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Werds used in multiple sections of this dod: s are defined below and other words are. defined - S
Sumo 5 3,11, 13, 18, 20 and 21. (,r-rtam uicy, regarding the usage of wnrds used in thig . :

dosument ave also provided in Section 16,

it

Al 'S scuvity Instrument” means this document, whiei {5 dated JUNE 22, 2001

OvEth u“! all Riders to this document,
Bl 'P suwer” i3 BRIAN M SPRAGUE, A SINGLE PERSCH

nmr i T}‘t mortgagor under this Security Instrument.

Borr
{C) "Lender” {5 BANK OF AMERICA. N.A.

Lerderis = NATIGNAL BANK NG ASSOCIATION
erganized and existing under the laws of THE UNITED STATES OF AMERICA

-
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Lender’s address is 8300 NORMAN CENTER DR, 10TH FL, BLOOMINGTON, MN BBA37

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated JUNE 22, 2001

The Note states that Borrower owes Lender TWO HUNDRED TWELVE THOUSAND AND 007100
Dollars

(US. § 212,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than JULY 01, 2031

{E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under ihe Note, and all sums due under this Security Instrument, plus interest.

{G) "Ricer:" means all Riders to this Security Instrument that are executed by Borrower, The

following Riders are to be executed by Borrower [check box as applicablel:

Adjustable'Rawe Rider [ X]Condominium Rider [ ]Second Home Rider
{ | Balloon Ride: [ Planned Unit Development Rider [ X] 1-4 Family Rider
] VA Rider [ | Biweekly Payment Rider { ] Other(s) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and admivistrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judic’al opinions. :

(£) "Community Association Du’s,) Fees, and Assessments” means all dueés; fees,
assessments and other charges that are imised on Borrower or the Property by a condominium
association, homeowners association or similarorganization.

{J) "Electronic Funds Transfer" means any-transfer of funds other than a transaction
originated by check, draft, or similar paper instruipént, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnes tape-so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such ‘erm includes, but is not limited 1o,
point-of-sale transfers, automated tellér machine transactiors; transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlemient, award of damages, or
proceeds paid by any third party (other than insurance proceeds znid . under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Prope1 tv;({ii) condemnation or
other taking of all or any part of the Property: (iii) conveyance in lieu of condemnation; or (iv}
misrepresentatinns of, or omissions as to, the value andlor condition of the Property.

{M) "Mortgage Insurance” means insurance protectmg Lender against the norpayment of, or
default on, the Loan. ‘

(N) "Periodic Payment” m=ans the regularly scheduled amount due for (i) prinZipal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 1J.8.C. Section 2601 =t seq.}
and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

Initialsi™——
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(P) "Successor in Interest of Borrower means any. party that has taken title to the Property,

Instrument,.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under .
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of  COOK [(Name ct Recording Jurisdictionl: -

"Lr:GAL DES oRIPTION ATTACHED HERETO AND MADE A PART HEREOF.*

Parced 1D Number: 17093250091351, 17083250091587 which currently has the address of
165 NORTH CANAL STREET 731 [Street]

CHICAGD - (Cityl, Hllinois OG0B (Zip Code)
{"Froperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances. and fixtures now or hereafter a part of the sroperty. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate h:reby conveyed
and has the right to mortgage, grant and convey the Property and that tlie Property is
unercumbered, except for encumbrances of record. Borrower warrants and will defénd generally
ths title to the Property against all claims and demands, subject to any encumbrances of 7ecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non—uniform covenants with limited variations by jurisdiction to constitute a uniform security
mnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

j %féf).
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Instrument shall be made in U.S. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d)} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or

- partial pagments are insufficient to bring the Loan current. Lender may accept any payment or

partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice t, its rights to refuse such payment or partial payments in the future, but Lender is not .
obligated toapply such payments at the time such payments are accepted. If each Perjodic
Payment is aprlied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender <nay hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower/does not do so within a reasonable period of time, Lender shall either apply
such funds or returni them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balziice under the Note immediately prior to foreclosure. No oftset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under *ie Note and this Security Instrument or performing the covenants
and agreements secured by this Stcurity Instrument, .

2. Application of Payments or Proceeds. Except as otherwise deszribed in this Secticn 2,
all paymentr acvepted and applied by Lerdsr shall be applied in the following order of priority:
{a) interest due under the Note; {b) principai due under the Note: {c) amounts due under Section
3. Such payments shall be applied to each Pepiodiz Payment in the order in which it became due:
Any remaining amounis shall be applied firsitn-tate charges, seccond to any other amounts due.
under this Security [astrument, and then to reduce-iné principal balance of the Note.

If Lender recsives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge cuz, the payment may be applied to the
celinquent payment ard the late charge. If more than one Psriodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the-exient that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applisd-{irst to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds o principal due
under the Note shall not extend or postpone the due date, or change the amouat. of-the Periodic
Payments.

3. Funds for Escrow Items. Borrower,shall pay to Lender on the day Periodi¢ Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds") to provide to pyment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance or the Property; {b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under .
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
wender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments sha)l be an Fscrow Item.

Initials: |
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borcower 15
obligated to pay Escrow Items directly, pursuant to a wajver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may o any time, collect and hold Funds in an amount (a) sufficient to permit.

‘Leader to apply the Tunds at the time specified under RESPA. and (b) not 1o exceed the

maximum amount a lerd<r can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current'dzta and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held i an'institution whose deposits are insured by 2 federal agency,
instrumentality, oc entity {including T.ender, if Lender is an institution whose deposits ire sc
insured) or in any Federal Home Losit Bank. Lender shall apply the Funds to pay the Escrow .
Items. no later than the time spacificd <nder RESPA. Lender shall not charge Borrower. for
hoiding and applying the Funds, annuatly anziyzing the cscrow account, or verifying the Escrow -
Items, unless Lender pays Borrower interest oo the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is mads’ia writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required 16-nay Borrower any interest or earnings on

the Funds. Borrower and Lender can agree in writing, fiowever, that interest shall be paid on the . .

Funds. Lender shall give to Borrower, without charge i annuai accounting of the Funds as
required by RESPA. '

. If there is'a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If thare is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower a3 required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortige in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency-6f Funds held in
escrow, as defined under RESPA, Lender shall notify Rorrower as required by RESPJ, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in‘ac.ordance with
RESPA, but in no rnore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabie to the Property which can attain priority over this Security Instrument, leasehold -
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any, To the extent that these items are Fscrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in

Fthimzigéégz_
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower .to pay a one-time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now esisting or hereafter
erected of the Property insured against loss by fire, hazards included within the term "extended
-coverage," asid any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires .insurance. This insurance shall be maintained in the amounts {including
deductible leve's) 4nd for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurarce carrier providing the
incurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,

.which right shall not ¢ exercised unreasonably. Lender may require Borrower to pay, in
_connection with this Loan, eithzr..(a) a onetime charge for flond zone determination, certification
 and tracking services; or (b) .4 onetime charge for flood zone determination and certification
. services and subsequent charges eich time remappings or similar changes occur which reasonably -
might affect such derermiration o7 cartifivation. Borrower shall aiso be responsibie for the -
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zore determinatiozr=sulting from an objection by Borrower.

If Borrower fails to maintain any of th¢ ¢overages described above, Lender may obtain
insurance coverage, at Lender’s option and Bosrower's expense. Lender is under no obligation to
purchase any particular type or amount of coveragz. ‘Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrowes's couity in the Property, or the contents of
the Property. against any risk, hazard or liability and <night provide greater or lesser coverage.
than was previously in effect. Borrower acknowledges that tlie cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Fortower could have obtaired. Any
amounts disbursed by Lender under this Section 5 shall becoin< additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interesr at the Note rate from the
date of disbursement and shall be payable, with such interest, uposinotice from Lender to
Borrower requesting payment. C o

All insurance policies required by Lender and renewals of such policies shall be subject to
iender’s right to disapprove such. policies, shall include a standard mortgage clause, and shall
riume Lender as mortgagee andlor as an additional loss payee. Lender shall have the fight to hold
the policies and renewal certificates. [f Lender requires, Borrower shall promptly giva-to Lender
all receipts of paid premiums and renewal noticzs. If Borrower obtains any form of \nsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee. ' .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2. -

[f Posrower abandons the Property, Lender may file, negoiiate and scttle any available
insurance claim and related matters. If Borcower does not respond within 30 days to a notice
from Lende! that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the siaim. The 30-day period will begin when the notice is given. In either event, or 'if
Lender acquires the Properiy under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and {(b) any other of Borrower’s rights (other than the
right to any refund of wiearned premiums ‘paid by Borrower) under all insurance policies
cavering the Property, insofaras such rights are applicable 1o the coverage of the Property. Lender

. may use the insurance proceeds (ither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrdment, whether or not then due.

6. Occupancy. Borrower shal; occepy, establish, and use the Property as Borrower’s
principal vesidence within 80 days afte the execution of this Security Insirument and shall
continue to vccupy the Property as Borrower’s principal residence for at least vne year after the
date of -occupancy, unless Lender otherwisc ageees i writing, which consent shall not be
unveasonably withheld, or unless extenuating citcdristances exist which are beyond Borrower’s
control, - : : :

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower -
shall not destroy, damage or impair the Property, allov_ilie Property to detesiorate or commit
wasie on the Property. Whether or not Borrower is residinz in the Property, Borrower ‘shall
maintain the Property in order to prevent the Property from detetisrating or decreasing in value -
due to its condition. Unless it is determined pursuant to Section § that‘renair or restoration is not
economically feasible, Borrower shall promptly repair the Property if/dariaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pail' in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for reraiting or restoring
the Property only if Lender has released proceeds for such purposes. Lender «nay disburse
praceeds for the repairs and restoration in a single payment or in a series of progress rayments as
tlie work is completed. If the insurance or condemnation proceeds are not sufficient (o repair or
restore the Property, Borrower is not relisved of Bosrower's obligation for the completicn of such
repair or restoration, :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it~
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause. ' :

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security

Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
- probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security [nstrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can “iclude, but are not limited to: {a) paying any.sums secured by a lien which has
.priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable sttorneys’
fees to protect /(s interest in the Property andfor rights under this Security Instrument, including
its secured positior. 11 2 bankruptcy proceeding. Securing the Property inclucdes, but is not limited
to, entering the Property o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, Zliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability-for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lerde: under this Section 9 shall become additional debt of
Borrowsr secured by this Security InstrOment. These amounts shall bear interest at the Note rate
from the date of disbursement and shall ke payable, with such interest, upon notice from Lender
to Borrower requesting payment. : ‘ '

If this Security Instrument is on a.ieasehuld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Prorerty, the leasehold and the fee title shall not
merge uniess Lender agrees to the merger in writing. ' '

10. Mortgage Insurance. If Lender required Mor:gage Insurance as a condition of making .
the Loan, Borrower shall pay the premiums required to ma'siain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Leader ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage liisurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent” to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost 10 Borrgwer of the Mortgage
Insurance previously in etfect, from an alternate mortgage insurer seiected. by Lender. If
substantially equivalent Morigage Insurance coverage is not available, Borrower.shall continue to
pay to Lender the amount of the separately designated payments that were due whea tae insurance
coverage ceased to be in effect. Lender will accept, use and retain these pajpients as a
con-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve cmll be
nou-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the.
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage -
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other partics that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As ' cesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurér,-any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {(or might be characterized as) a portion of Borrower's
payments fcr Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or-reduciiz losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in Gacnange for a share of the premiums paid to .the insurer, the arrangement is
often termed "captive réinsurance.” Further: ‘

. (a) Any such agrzements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrewir will owe for Mortgage Insurance, and thev will not entitle
Borrower to any refund. '

- {b) Any such agreement: will not affect the rights- Borrower has - if any - with

: respect to the Mortgage Insurance inder the Homeowners Protection Act of 1998 or ny

other law. These rights may inclucde th= right to receive certain disclosures, to request

and obtain cancellation of the Moityage Insurance, to have the Mortgage Insurance

ierminated automatically, andlor to ressive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination. . . -

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Procecds are
nereby assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair-of the Property, if the restoration or repair is eccaonmicaily feasible and Lender's security is
ot lzssened. During such repair and restoration period, i.onder shall have the right to hold such
Miscellzneous Procseds until Lender has had an opportunity 0 inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided ‘that such inspection shall be
undeftaken promptly. Lender may pay for the repairs and restorztion in a single disbursement or
in a series of progress payments as the work is completed. Uniess“an agreement is made in
wiiting or Applicable Law requires interest to be paid on such Miscei'ansous Proceeds, Lender :
shall not be required to pay Borrower any interest or eatnings on such Mistellaneous Proceeds, If
the restoration or repair is not economically feasible or Lender's security would. be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument, whether
or aot then due, with the excess, if any, paid to Borrower. Such Miscelianeous vrocsads shall be
spplied in the order provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds:
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages,” Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or.
repair of the Property or to.the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agatist whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedlng whether civil or criminal, is begun
that, in Lepder’s judgment, could result in forfeiture of. the Property or other material
impairment ol Lender’s interest in the Property or rights under this Security lnstrument.
Borrower can <urs such a default and, if acceleration has occurred, reinstate as provided in Section

19, by causing the acdnn or proceedmg to be dismissed with-a ruling that, in Lender's Judgmer\l
prec;udes forfeiture ‘of ‘the Property or other material impairment of Lender’s interest in the
Property or rights under-this Security Instrument. The:proceeds of any award or claim for .
damages that are attributablc to the 1mpa|rment of Lenders mterest in the Property are hereby
assi gned and shall be paid tc-eider.

All Miscellaneous Proceeds thav.are not applred to restoration or. I‘delt‘ of the Property shall

he applred in the order provided for in Section 2.1

12. Borrower Not Released; fcrbearance By Lender Not a Waiver. E‘xtmsron of the:
time - for. payment or m odification” of Jamortization of the sums secured by *this Security .
instrument granted by Lender to Borrowor-or any Successor in Interest of Borrower shall not
aperate to release the liability of Borrower ‘or 2y Successors in Interest of Borrower. Lender shall
not be required to commence proceedings azainst any Successor in Interest of Borrower or to
refuze to extend time for payment or atherwise 110, dify-amortization of the suins secured by-this -
Security Instrument by reason of any demand made by the original Borrower or any Successors in
interest of Borrower. Any forbearance by Lender 1u ciercising any right or remedy including,
without limitation, Lender’s acceptance of payments freip third persons, entities or Successors in

Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exerciss of any right or remedy.

. 13. Joint and Several Liability, Co-signers; Successo.s av.l Assngns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall ‘=, joint and several Howevcr
-any Borrower who co'signs this Security Instrument but does not execiie the Note (a "cosigner” )
{a) is cosigning this Security Instrument only to ‘mortgage, grant 2id-convey the cosigner’s
intersst in the Property under the terms of this Security Instrument; «b) is nct personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accornmnda 10ns with regard to
the terms of this Security Instrument or the Note without the co-si gner’s consent:

SUb]BC‘t to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borruwer's obligations under this Security Instrument in writing, and is approved by [ender, shall

~obtain a!l of Borrower’s rights and benefits under this Security Instrument. Borrower sha!linot he
released from Borrower’s obligations and lLiability under this Security Instrument unless Lender

~agrass to such release in writing., The covenants and agreements of this Security Instrument shalt
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
.with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of €Xpress authorrty in this Security
Insirument to charge a specific fee to Borrower shall not be construed as a prohibition on the

s
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such Joan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge-(whether or not a prepayment charge is provided for-
under the Note). Borrower’s acceptance of ‘any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower” might have arising out of such
overcharge, '

15 Notices. All notices given by Borrower or Lender in connection with this Security
[nstrumerit, must be in writing. Any notice to Borrower in connection with this Security
Instrumient-shall be deemed to have been given to Borrower when mailed by first class mail or
when actuzilv-delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable law expressly requires
otherwise. The'notice address shall be the Property Address uvnless Borrower has designated a
substitute notice (address by notice 1o Lender. Borrower shall prompily notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall Le given by delivering it or by mailing it by firs: class mail to
Lender’s address stated herein maless Lender has designated. another address by notice to
Borrower, Any notice in conneciion ‘with this Security Instrument shall not be deemed to heve
‘peen given-'to Lender until actually reseived by Lender. If any notice required by this Security
Instrument is also required under Appucable Law, the Applicable Law requirement wiil satisfy the
-corresponding requirement under this Secusity Instrument. .

16. Governing Law; Severability; Rulesof Construction. This Security Instrument shall
be goverred by federal law and the law of the jurisdiction in which the Property is located. All -

+. rights and obligations contained in this Securily Anstrument are subject to any requirements and
limitations of Applicable Law. Applicable Law miight explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silcpce shall not be construed as a prohibition
against agreement by contract. In the event that ary provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. suck conflict shall not affect other
provisions of this Security Instrument or the Note which <Can be given effect without the
conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean and-
include corresponding neuter words or words of the feminine gender; (b% words in ‘the singular
snall mean and include the plural and vice versa; and {c) the word "iay” gives sole discretion
without any obligation to take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Notz and of this Securiiy
Instrument. '

18. Transfer of the Property or a Beaeficial Interest in Borroweir 25 used in this
Section 18, "Interest in the Property™ means any legal or beneficial interest inthe Prope:ty,

" including, but aot limited to, those beneficial interests transferred in a bond for deed, Contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer 4i iitle by
Borrower at a future date to a purchaser. »

If ail or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice
snall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. gorrowcr’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry o? a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
intersst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrurnient; shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses iit one or more of rthe.
following foims «as selected by Lender: (a) cash; {b) money order; {c) certificd check, bank check,
treasurer's chezk or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insu‘ed by a federal agency, instrumentality or- entity; or (d) Electronic Funds

+ ‘iransfer. Upon reinstziement by Borrower, this Security Iustrumerit and obligations*secured
hereby shall remain iuliv-effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. o .

20. Sale of Note; Changeof Loan Servicer; Notice of Grievance. The Note or a partial .

inierest ixt: the Note {together with. this Security. Instrument) can be sold one or more times '
- - without prioc notice to Borrower. A sale might result in a change in the entity (knowp as the
. "Loan Servicér”) that collects Periodic Payments due under the Mote and this Sccuri ty Instrument
and performs other mortgage loan servicing obligations under the Note, this Security instrumnent,
and Applicable Law. There also might b¢ mne or mere changss of the Loan Servicer unrelated to a
sale of the Note. If thers is a change of the Loan-Servicer, Borrower will be given writien notice of
ihe change which will state the nume and address'of the new Loan Servicer, the address t which
payments should be made and any other inforniation RESPA requires in conrsction with a'notice
of trursfer of servicing. If the Note is sold and theieafter the Loan is serviced by a Loan Servicer
- omer than the purchaser of the Note, the mortgage-ieas servicing obligations o Borrowsr. will
vemain with the Loan Servicer or be transferred o a-suciessor Loan Servicer and are not ascurned

by the WNete purchaser unless otherwise previded by the Note purchaser. S

!Neither Borrower nor Lender may commence, join, or bsjoined to any judicial action {as
either an individual litigant or the member of a class) that atises from the other party’s actions -
pursuant to this Security Instrument or that alleges that the/eilier party has breached any
provision of, or any duty owed by reason of, this Security Instrumesit -until such Borrower or
Lender has notified the other party (with such notice given in complizice with the requirements
of Section 15) of such alleged breach and afforded the other party hereto 2 ‘(¢ascnable-period after
the giving of such notice to take corrective action. If Applicable Law, provides a time period
which must elapse before certain action can be taken, that time period wil| bel deemed to be
rensonable for purposes of this paragraph. The notice of acceleration and opporianity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 15 Borrower
pursuant to Section 18 shalt be deemed to eatisty the notice and opportunity to take corrective
zction provisions of this Section 20. »

21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are
those substances dzfined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law aud the following substances: gasoline, kerosene, other Flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protectien: {c). "Environmental (E,Ieanup" includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ ‘means
a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to refease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone els: to do, anything affecting the Progerty (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products). :

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reiease or threat of release of any Hazardous Substance, and (¢} any condition caused by
the presence; use or release of a2 Hazardous Substance which adversely affects the value of the
Property. If Boirower learns, or is notified by any governmental or regulatory authority, or any
private party, ttiat‘any removal or other remediation of any Hazardous Substance affecting the
"Proverty is necessary, Rorrower shall promptly take all necessary remedial actions in accordance
with Environmental CLaw. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. ' '

. NONTUNIFORM COWENANTS. Borrower and Lender further covenant and agree as
fallows: ‘ : , :
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to

eceeleration foilowing Borrower’s dreach of any covenant or agreement in this Security
. nstrumcat {but not prior to acccieration under Section 18 unless Applicable [aw- -

provides otherwise). The notice shall <necify: (a) the default; {b) the action required to

cere the default; {c) a date, not less than 20 days from the date the notice is given o

Corrower, by which the default raust be <ured: and {d) that failure to cure the default on

or belore the date specified in the notice mzy result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.

The notice shall further inform Borrower of th¢ #1ght to reinstate after acceleration and

the right to assert in the foreclosure proceeding the nonexistence of a default or any

. wther defeuse of Barrower to acceleration and foreclosure. If the default is not cured on  ©

or hefore the date specified in the notice, Lender at its Option may require immediate .

payment in full of all sums secured by this Security Instcumesnt without further demand

and may foreclose this Security Instrument by judicial pioceeding. Lender shall be
entitled io collect all expenses incurred in pursuing the remedies provided in this Section

22, including, but not limited 1o, reasonable attorneys’ fecs ‘and costs of title .

evidence. ' '

23. Release. Upon payment of all sums secured by this Security Instrumert. Lender shall
selease this Security Instrument. Borrower shall pay any recordation costs. Lender imay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to.a-third party S
fer services rendered and the charging of the fee is permitted vader Applicable Law, :

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rzleases
and waives all rights under and by virtue of the lilinois homestead exemption laws. o

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Botrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interssts, The coverage that
Lender purchases may not pay any claim that Borrowsr makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
. any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on itts own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

@7,&, /“/ %/w@ (Seal)

Witnesses:

P 'lRIAN " SPRAGUE[ Borrower

~() {Seal)

-Borrower

_ {Seal) / (Seal)

-Borrower ) -Borrower

(Seal} (Seal)

" -Borrower _ -Borrowe:z

(Seal) {Seal)

'BOI"I"OWCI" ‘Borrnwer
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ST ATE ILLINOIS, W(' County ss:

@& W}MW , a Notary Public in and for said county and
state do hereby certify that -
/P()Y\Ou?\. VY\ : g@ﬂ \UL

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered the said instrument as histherftheir free and voluntary act, for the uses and purposes
therein goi forth.

Given viader my hand and official seal, this LZV@ day oq( 0 [ 202) (

My Commissied Fapires: -

Nyt b2
,J};HJU?)] Notary Public

NN T I INSININ A
"OFFICIAL SEAL"

LIC, STATE OF ILLINOIS
. MY COMMISSION EXPIRES 7/24/2001

R R o e

Irnitialf%é_
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COMMITMENT - LEGAL"DESCRIPTION

PARCEL 1: UNITS/31 AND P-257 IN RANDOLPH PLACE RESIDENCE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE F4i.LOWING DESCRIBED REAL ESTATE: CERTAIN LOTS OR PARTS OF LOTS IN
BLOCK 29 IN ORIGINAT TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL 147 RIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDGMIIIUM RECORDED AS DOCUMENT NUMBER 97984169, AND TO THE
AMENDED AND RESTATED D=CLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,

- RESTRICTIONS, COVENANTS AND 2Y-LAWS FOR THE RANDOLPH PLACE RESIDENCES CONDOMINIUM
ASSOCIATION RECORDED AS DOCU#ENT NUMBER 08192544; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FOR THE BENEFIT Ur PARCEL 1 FOR INGRESS, EGRESS, USE, SUPPORT,
MAINTENANCE AND ENJOYMENT AS SET FORSTI IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, AND EASEMENTS RECORDED AS ZGCUMENT NUMBER 08192543.

b
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|LCAN # 6234053100

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND  dayof JUNE, 2001 ,
aﬁa iy incorporated into and shall be deemed to amend and supplement the Mortgage Deed .

CTrust, or Secunty Deed {the "Security Instrument”) of the same date given by the
undersipied (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note"} to
BANK. OF AWMERICA, N.A. '

(the "Lencer”}0f the same date and covering the Property described in the Security Instrument and -
focated at: 155 NORTH CANAL STREET 7331, CHICAGO, IL 60606 :

[Property Address]

THIS NOTE CONTAIN3 PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND atY) MONTHLY PAYMENT. INCREASES IN THE
NTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE IMTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In additionto the covenants and agreements made in the~ S

security Insirument, Borrower and Lender further covénant and agree as follows:

A MNTEREST RATE AND MONTHLY PAYMENT CHANGES Lol
Tha Note provides for an initial interest rate of 7.000  %. The Note provides
for changes ir: the interest rate and the monthly payments, as follows, :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4) Change Dates

The interest rate I will pay may change on the FIRST davot JULY, 2006
anG op thatday every  12TH month thereafter. Each date on which my-interest rate could -
change is cailed a "Change Date.” s

(T Fhe Indey
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”

s

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
Page 1 of B
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EEGINMING 17H THE FIRST CHANGE DATE, MY INTEREST RATE WILL BE BASED ON AN INDEX. THE "INDEX" IS THE ONE-YEAR ..
LONDON INTERBANK OFFERED RATE (“LIBOR") WHICH IS THE AVERAGE OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S.
COLLAR-JENOMINATED DEPOSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST RECENT
INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE |S CALLED THE "CURRENT |NDEX."

It the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{(C) Ca'calation of Changes
Before cach Change Date, the Noie Holder will calculate my new interest rate by adding -

TWO AND ONE-QUARTER : percentage points
( 2.2%0 %) to the Current Index. The '\Iote Holder will then round the resuit of
this addition tothe [ J1Jearest [X"]Next Highest [ ] Next Lowest

ONE-EIGHTH OF ONE_PERCENTAGE POINT ( 0.12% %}. Subject to

the limits stated in Section #(1>) below, this rounded amount will be my new interest rate until the
next Change Date.
The Note Holder will then (detcrmine the amount of the monthly payment that would be
' suffivient to repay the unpaid principal [ am expected to owe at the Change Date in full on the
maturity date 2t my new interest rate 1n subetantially eqLal payrnents The result of this calcutation
will be the new amount of my monthly paytient.

" [ ]interest-Only Period -
The "Interest-only Period” is the period from thedate of this Mote through ,

. For the interest-only period, after calculatitiy my new interest rate as provided above,
the MNote Holder will then determine the amount of the moathly payment that would be sufficientto -
pay the interest which accrues on the unpaid principal ef my“ioan. The result of this calculaticn will
be the new amount of my monthly payment. : '

. The "Amortization Period" is the period after the interest wpiv.period. For the amortization
period, after calculating my new interest rate as provided above 'the Note Holder will then
determine the amount of the monthly payment that would be surfic:sat to repay the unpaid
principal that [ am sxpected 0 owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation wiii besiie new amount of
mv monthly payment.

BSH998 05503
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{D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit

on changes.}

7 {1) There will be no maximum limit on interest rate changes.

]
L

{2) The interest rate ] am rsquired tc pay at the first Change Date will not be greater than

% or less than %.

3} My interest rate will never be increased or decreased on any single Change Date by
more than percentage points
{ %)} from the rate of intersst I have been paying for the
preceding period.

[4) My interest rate will never be greater than 12.000 %, which is called
the "Maximua Xate.” ‘

(5) My interest rate wili never be less than %, which is called the

"Minimum Rate.”
(6) My interest rate vill pever be less than the initial interesz rate.

{7) The interest rate I arh required to pay at the first Change Date will not be greater than

12.000 U orlessthan 2,250 %. Thereafter, my
intcrest rate will never be incréasid or decreased on any single Change Date by more *han
WO S . percentage points
{ 2.000 %) fom the tate of interest I have been paying for the

preceding paricd.

{E) Fiffective Date of Changes _ :

My new interest rate will become effective un sach Ctangs Date. [ wiil pay the araount of my
new monthly payment beginning on the first monthly payniic date after the Change Date until the
amount of my monthly payment changes again. I

{F) Notice of Changes

~ The Note Holder will deliver or mail to me a notice ot

n

any changes n-moy interesi rate and the

~amount ¢f my monthly payment before the eifective date of -any change. Thie rotice will include -
information required by law o be given to me:and also the title and telephone nember of a person
who will answer any question I may have regarding the notice. '

BSEIOR ooz Page 1 of & MGNR 06/27:61 3:00 AM 6234n59102
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN'SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B2} BELOW SHALL
THEN CEASE T0 BE IN EFFECT. AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAG BE GESCRIBED
A3 FOLLOWS:

I'ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section~18, "[nterest in the Property” means any legal or beneficial intecest in the
Property, including, but not limited to, those beneficial interests transferred in & bond for
deed, contiact for deed, installment sales contract or escrow agreement, the intent of -
which is the tansfer of the title by Borrower at a future date to a purchaser,

Ii all or any purt of the Property or any Interest in the Property is soid or transferred
{or if a Borrower i<1iot a natural person and a beneficial interest in Borrower 1s sold or
transferred} without Tiender’s prior written consent, Lender may require immediats
pavment in tull of all suins secured by this Security Instrument. However, this option .

- shall not be exercised by Lerder if such exercise is prohibited by Applicable Law. Lender

-21s6 shall not cxercise this optico if: (a) Borrower causes to te submitted to Lender -

information required by Lender tq evalnate the intended transferee as if a new loan were

‘ being insde to the transferee; and (b)J ender reasonabl y determines that Lender’s security

- will not be impaired by the loan assumption wnd that the risk of a breacl of any covenant

or agreement (n this Security Instrument is-2creptable to Lender.

To the extent permitted by Applicable Law “Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assuription. Lender also may require the -

, - transferee to sign an assumption agreement that is aceeptable to Lender and that obligates

the transferee to keep ail the promises and agreemesis-made.in the Note and in this ©
Security Instrument. Borrower will continue to be ctligatec under the Noie and this
Security Instrument unless Lender releases Borrower in writing,

ESRIIR (5101103 Pige 4 0t 6 MGNR 05/21/81 5:00 AM 5234059100
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If Lender exercises the optinn to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails tu pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower,

2) UNTILA#Y INMTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE I'NDER THE TERMS STATEG
IN SZCTION 4 A0V, UNIFORM COVENANYT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRAMSFER CF \THE PROPERTY OR A BENEFICIAL INTEREST IN BORPOWER.' AS USED iN THIS SECTION 18.
"INTEREST IN THE‘PRP-FRTY" MEANS ANY LEGAL OR BENEFICIAL INTZREST. [N THE PROPERTY, INCLUDING,
BUT NOT LIMITED 7O, THUSE BENEFICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT .FOR
OESD, :INSTALLMENT SALES FONJRACT OR ESCROW AGREEMENT, THE INTENT OF WHiCH 'S THE TRANTFER OF
TiTLE-GY BORROWER AT A FUTURE DATE TO A PURCHASER.

I5 ALL OR ANY PART OF THE fROPENTY CR ANY INTERZST N THE PROPERTY |5 SOLO OR TRANSFERRED
(UR iF BORRCMER IS NOT A& NATURAL PERSIN AND A BEMEFICIAL INTEREST 'N BORSDWER 15 SOLD CR
TRANZFZARED) WITHOUT LENDER'S PRIOR Wil T EN CONSENT, LENDER MAY RZQUIRE IMMEDIATE PAYMENT (N

" FULL GF ALL 3UMG SECURED BY THIS SECURITY #fiSTRUMENT. " HOKREVER, THHIS CPTION SHALL NOT BE
EXERCISCO BY LENDER IF EXERCISE “13.PROHISITED BY WPPLiCABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER SHALL-3iVE BORROWER NOTICE GF ACCELERATION. THE
NOTiCz.SHALL PROVIDE A PERIOD OF NOT LESS THAN 3u-0AYS FROM THE CATE THE NOTICE 1S GIVEN IN
ACCORZAMCE WITH SECTION 15 WITHIN WHICH BORROWER MUST RPAY)ALL SUMS SECURED BY TH!S SECURITY
INSTAUMENT.  IF BORROWER FAILS TO PAY THESE SUMS PRIPR TO1HZ EXPIRATION OF THIS PERIOD,
LENCER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY. L GTRUMENT WITHOUT rURTHER NOTICE
OR CEMAND ON BORROWER. : : :
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BY SIGNING BELOW, Borrower accepts dﬂd agrees to the terms and covenants contained in
this Adjustable Rate Rider.

/4 S\/Md G AL (Seal)

BRI AN M “‘RN UE -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal}

-Borrower

(Sqal)

-Borrower

{Seal)

-Borrowet

{Seal)

-Borrower

{Seal)

-Borrower
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LOAN # 6234058100

CONDOMINIUM RIDER

THI5 CONDOMINIUM RIDER is made this  22MD " day of JUNE, 2001 ,
and 1= incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Szeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the.
"Borrorier”) to secure Borrower's Note 10 BANK OF AMERICA, N.A. B

(the "Lender") of the same date and covering the Property described in the Security Instrument and -
located at: 165 NORTH/ CANAL STREET 731
CHICAZC, 1L 606006

{Property Address] .
The Properey includes a unii in, togechdérrith an undivided interes: in the common elements of.a-
ConGominitm project known as: :

RANDOLPH PLACE:

[Name of Candominium Project]

{the "Condominium Project”). If the owners asseciation or other entity whichk acts for the
Cordoreivium Project (the "Owaers Association”) holdstitie to property for the benefit or use of
its . marmbers or shareholders, the Property also include Dorrower's intersst in the Owners -
Asgocisticn and the uses, proceeds and benefits of Borrower’s interesy. '

CONLOMINIUM COVENANTS. In addition to the covenantsupd a greements made in the
* *.Security Insirument, Borrower and Lender further covenant and agree a¢ foilows: -'
£, Condominium Obligations. Borrower shail perform 2il of. Borrowsi's oblj gatinns under
. the Condominium Project’s Constituent Documents, T he "Constituent Documzits” are the: (i) .-
Declacation or any other document which creates the Condominium Project; (i) hy=arms: (iti) code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, wnen due, all
dues and scoessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So loug as the Owners Association maintzins, with a fencrally -
accepied insurance carrier, a "master” or "blanket” policy on the Condominium Project which is

MLULTISTATE CONDOMINIUM RIDER — Single Family
) Page 1 of 3
RGSR  {onna) VMP MORTGAGE I'ORMS - (8G0}521-7291
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satisfactory to Lender and which provides insurance coverage in the amounts {including deductible

- levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower's obligation under Section 3 to maintain property insurance coverage on the Property .
is deemer sotisfied to the extent that the required coverage '1s provided by the Owners Association
policy.

What Lend:r requ1res as a cond:tion of thlS waiver can change during.the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of 4 distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Preperty, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by

, the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuraace. Borrower shall take such . actions as may be reasonable to
inisure that the Owners Association iraintains a public l1ab1l:ty insurance policy acceptable.in form,
amount, and extent of coverage to Lenaer. :

D. Condempation. The proceeds of.aty award or clalrn for damages, direct or wnsequenua[
payable to Borrower in connection with any codidesnnation or other taking of zil or any part of the
Property, whether of the unit or of the comm 0%, elements or for any conveyance in lieu of
condemnation, are hereby assigned and shall be peid 20 Lender. Such proceeds shall be applled by -
Lender to the sums-secured by the Security Instrumeh as‘provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not; sxrept after notice to Lender and with
Lender’s: prior written consent, either partition or subdividc the Property or consent to: (i) the
zoandonment or termination of the Condominium Project, except bor abandoament or termination
required by law in the case of substantial destruction by fire or-otlier casualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendneat-to any provision of the
Constituent Documents if the provision is for the express benefit of [.snder; (iii) termination of
professional management and assumption of se!f-management of the Owne’s, Association; or {iv)
any action which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptable to Lend=r.

¥. Remedies. If Borrower does net pay condomianium dues and assessments‘when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal! become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lende- agree

to other terms of payment, these smounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg
payment.

BSER (gong) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

AN B ponn, /”(/ %ﬂ»«/ﬁu&/, | (Seal)

dRIAN M SPRAGUE -Borrower

_ {Seal)

-Borrower

(S=al)

-Borrower

"~ (Seal)

-Burrower

(Seal)

-Dorrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower
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LOAN # 6234059100

1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  22ND day of JUNE, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Desed of
Trust or Becurity Deed (the "Security Instrument”) of the same dats given by the urdersigned
{the "Borrower™) to secure Borrower’s Note to BANK CF AMERICA, N.A. I

(the "Lender™) 0f th: same date and covering the Property described in the Security Instrument
and located at: '
165 NORTH CANAL STHEET 731, CHICAGO. IL 60608

[Property Address)

1-4 FAMILY COVENANTS. 11y addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender frrther covenant and agree as follows: -

. ADDITIONAL PROPERTY SUB'ECT TO THE SECURITY INSTRUMENT - In
addition to the Property described in the Se=cyrity Instrument, the following items -now -or
heveafter attached io the Property io the extent hey are fixtures are added to the Property
description, and shail also constitute the Property cavared by the Security Instrument: building
materials, appliances and goods of every nature whatscé er now or hersafter focated in, or, or,
used, or intended 1o be used in connection with ths Property, including, but not limited to, thoss
for Ihe purposes of supplying or distributing heating, cooling, dectricity, gas, water, air and tight,
fire prevention and extinguishing apparatus, security and access corfeal apparatus, plumbing, bath .
tubs, water heaters, water closets, sinks, ranges, stoves, refrigetature, .dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, olizils, sshades. curtains and
. curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall ke deemed to be and rerrain a part of the
Property covered by the Security Instrument. All of the foregoing together witly the Property
descrived in the Security Instrument {or the leasehold estate if the Security Instivinent is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the Troperty.”

MULTISTATE 1-4 FAMILY RIDER

Page 1 of 4
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as -permitted by federal law, Borrower shall ot
allow anz iien infsrior to the Security lnstrument to be perfected against the Property without
Lendec’s prier writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the otlies bazards for which insurance is required by Section 5.

E. "BORROWER’3 RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in
writing, Section 6 concerning Borrow:r’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASTS 'pon Lender's request after default, Borrower shall
assign to Lender all leases of the Propertycud all security deposits made in connection with leases
of‘the Property. Upon the assignment, Lender shall have the tight to modify, extend or terminate
the existing.leases and to execute new leases, ifi-Leader’s sole discretion. As ussd in this paragraph
G, the word "lease” shall mean "sublease” if the Selitity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionially. 2ssigns and transfers to Lender-all the
rents and revenues {"Rents”) of the Property, regardless of to whorn the Rents of the Property are
payable. Borrower authorizes Lender. or Lender’s agents to collect/the Rents, and agrees that each.
~tenant of the Property shall pay the Rents to Lender or Lender’s ageiite. However, Borrower shall
receive the Rents until {i) Lender has given Borrower notice of defatlt sursuant to Section 22 of
the Security [nstrument, and (ii) Lender has given notice to the tenant(s) tla: the Rents are to br
+ paid to Lender or Lender’s agent. This assignment of Rents constitutes an absclute assignment
and not an assignment for additional security only.
If Lender gives notice of dsfault to Borrower: (i) 2!l Rents received by Betrower shall be
held by Borrower as trustee for the benefit of [.endér only, to be applied to the sunis secured by
the Security Instrument; (ii} Lender shall be entitled to collect and receive all of the Keits of the -
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Property, (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable -
law provides otherwise, all Rents collected by Lender ur Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums on recejver’s bunds, repair and -
rnaintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
ihen. to the sums secured by the Security Instrument; {v) Lender, Lender's agents or any judicially
appotated raceiver shall be liable to account for only those Rents actually received; and (vi)
Lendsr shall“ts entitled to have a receiver appointed to take possession of and manage the
- Property and catlict the Rents and profits derived from the Property without any showing as to
the inadequacy of <he Property as security. '

If the' Rents of tne Property afe not suficient to cover the costs of taking.control of and
managing ‘the Property and of collecting - the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument

. " ourstant o Section 9. ‘ AR

Borrower represents and warrants 2na Borrower has not executed any prior assignment of the
Rents ond has not performed, and will < perform, any act that. would prevent Lender from |
exICIsNg 135 rights under this paragraph. ‘ . e

Lender, or Lender's agents cr a judicially &pzointed receiver, shall not be required to enter '
upen. tzke control of or maintain the Property béfdre or after giving notice of default to.
: Borrower, However, Lender, or Lender’s agents or a judicizlly appointed receiver, may do so0'ar
- any time waen a default occurs. Any application of Rents/shiall not cure or waive any defanlt or
invaiidate any other right or remedy of Lender. This assignnient of Rents of the Property shall -
terminate when all the sums secured by the Security Instrument are =aid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or Yicach under any note or
agresment-in which Lender has an interest shall be a breach under-the Seuisity Instrument and
Lender may invoke any of the remedies ‘permitted by the Security Instrumens.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained
in this 1-4 Family Rider.

\ %D) // § U/L l (Seal)

BRIAN b SPRACUE -Burrower

{Seal}

-Borrower

\Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal}

-Borrower

{Seal)

-Borrower
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