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MORTGAGE VIN100037506525954237

THIS MORTGAGE is made-iis 5 day of July ,2001 , between the Mortgagor,
Froylan Serna and Idalia fi. Serna, Husband and Wife as Tenants by the Entirety

¥
i
v

(herein "Borrower"), and the Mortgagee,

Mortgage Electronic Registration Systems, In.. ("MERS"™), (solely as nominee for Lender, as hereinafter defined, and Lender’s

successors and assigns), as beneficiary. MERS i o/ganized and existing under the laws of Delaware, and has an address and

:jelephox;le aumber of P.O. Box 2026, Flint, MI 485(:1-2.026, tel. (888) 679-MERS.GMAC Mortgage Corporation DBA
itech.com » ' |

L)

("Lender") is organized and existing under the laws of Comnorwealth of Pennsylvania ‘ ,
and has an address of 3200 Park Center Dr. Suite 155, Costa Mesa, CA 92626

WHEREAS, Borrower is indebted to Lender in the principal sum'of {1.5. $26,300.00 , which
indebtedness is evidenced by Borrower’s note dated 07/05/ 2001 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal anc interest, with the balance of indebtedness, if not
sooner paid, due and payable onAugust 1, 2016 : |

TO SECURE to Lender the repayment of the indebtedness evidenced by the Noe. with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower Jdoer hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the succeseors and assigns of MERS, the
following described property located in the County of Cook ,
State of 1llinois: |
see attached
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which has the address of 4551 N Narragansette Avenue , Chicago | ,
[Street] [City]

Ilinois 60630- [ZIP Code] (herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by ‘Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of ‘Priucipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note an2 I=te charges as provided in the Note. ‘

2. Funds for Taxcs 2ud Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paviaents of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to one-tveclfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) wiich may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installmesis for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estita2ter initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shiall nct be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funus shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (incluging T.ender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums augd zround rents. Lender may not charge for so holding land applying the
Funds, analyzing said account or verifying and compiliag said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall 2ot Ve required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual-argounting of the Funds showing creditsiand debits to the
Funds and the purpose for which each debit to the Funds was made. Tue-Funds are pledged as additional security for the sums
secured by this Mortgage. ;

If the amount of the Funds held by Lender, together with the futurc monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall excoed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shell be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the pmount of the Funds heid by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as Wnex fall due, Borrower shatl pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly 1eruad to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquireri by, Lender, Lender shall apply,
1o later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuads 41e!d by Lender at the time of
application as a credit against the sums secured by this Mortgage. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received Oy-Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lendsr by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. ‘

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any. ‘

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. ;

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option;1phn notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirepnt for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law. ‘

Any amounts disbursed by ender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indcbtedness of Borrowe " secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing 'contained in this
paragraph 7 shall require Lender to incur #iy expense or take any action hereunder. :

8. Inspection. Lender may make or catse t be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. :

9. Condemnation. The proceeds of any award.<r-claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part tneresi, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage. j

10. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lzoder to any successor in interest of Eorrower shall not
operate to release, in any manner, the liability of the original Borrower 72 Borrower’s suCcessors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reasen of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or cemedy bereunder, or oﬂlexl'wise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or ceredy. !

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowe sh:ll be joint, and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgapz only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b).is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may 2grse 10 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or medifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any potice te Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. !

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and fo
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this end the provisionsLJd'quo;gage and the Note are declared 1 pe Severable. As ygeq herein, "Costs, " "eXpenses” angd

"attomeys’ fees” include all sums 10 the €xtent not Prohibiteq by applicapje law or limited herein, ‘

14. Borrower’g Copy. Borrower shall furnished 5 Conformeqd Copy of the Note and of thig Mortgage at the time of
€xecution or afier Tecordation hereof, |

15, Rehabilitation Loan Agreement, Borrower shall fuifi] all of Borrower’s obligations under any home rehabﬂitation,
improvement, Tepair, or other loan agreement whicp, Borrower CINers into wigy Lender, Lender, 5 Lender’s Option, may require
Borrower to Xecute and defjyer to Lender, i 5 form acceptabie 1o Lender, ap assignment of any rights, claims or defenses
which Borrower may have againg parties who Supply labor, Materials oy Services in connection wit imprdvements made to the
Property,

16. Transfer of the Property Or a Beneficja] Interest in Borrower, Ifall or any part of the Property‘ Or any interest 15 it
is sold or transferred (orif a beneficial interest i Borrower jg sold or transferred anq Borrower jg not a natural Person) withgyt
Lender's prior written Consent, Lender may, at jtg Option, Tequire immediate Payment in fy; of all symg Secured by thig
Mongage. However, this option shall not pe €xercised by Lender if €xercise jg prohibiteq by federa] 14y, a5 of the date of this
Mortgage

If Lender €Xercises thig Option, Lender shall give Borrower Notice of acCeleration, The notice shajj Provide a perjoq of not
less than 30 days {iom the date the notjce is delivereq Or mailed withip which Borrower MUst pay all surns Secured by thig
Mortgage. If Boirowe- tails to Pay these sumg prior to the €Xpiration of this period, Lenger may invoke any remedies permitted
by this Mortgage Witheut further notice or demand op Borrower,

NON-UNIFORM LoV ENANTS. Borrower ang Lender furthey Covenant ang agree as follows:

title reports,

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration -2 the sumg Secured by thjs Mortgage dye to
Borrower'g breach, Borrower shall have the right to haye any Proceedings begur, by Lender to enforce this Mongage
discontinyeg at any time prior to eniry of 2 judgmen; enforcing th;g Mortgage ;f. (& Borrower pays Lender all sums which
would be thep due under this Mortgage and the Note had no acceleration Occurred; (b) Herrower cyres all breaches; of any other
Covenants or agreements of Borrower Contained in this Mortgage. {¢) Borrower Pays all reascpaps €Xpenses incurrod by Lender
in enforcing the Covenants ang agreements of Borrower Contained in p;q Mortgage, and in <uforsing Lender’s Temedies a5
Provided jp paragraph 17 hereof, includmg, but not limited to, reasonapje attorneys’ fees; and (d) Berrorye; takes su;ch action as
Lender may Teasonably Tequire 1o asgyre that the Jjep of thig Mongage, Lender’s interest i the P:or'::*,y and | Borrowey’s

Upon acceleration upder Paragraph 17 hepeof or abandonmen; of the p Lender shaj; be entitled ¢ have a receiver

tnitialg; E' S .o
@D 76NMIL) 1550, Page 4.0t 5 TGS Formasia




et UNOFFICIAL COPY




R T
" UNOFEFICIAL COPY.

REQUEST FOR NOTICE OF DEFAULT 10639466‘
AND FORECLOSURE UNDER SUPERIOR—o1 " =
MORTGAGES OR DEEDS OF TRUST |

Froylan Sefna

/.

Idalia G. Serna

(Seal)

| -Borrower

(Seal)

-Borrower

(Seal)
-Borrower
i

] (Seal)

! -Borrower

|

STATE OF ILLINOIS, County ss;
L RAeH M, OLsV e

a Notary Public in and for said county and state do hereby certiry

(Sign Original Only)
Coor.

' ?
taat

FﬂDyM/l/ ffmﬁ Ef I Dtid A é,.JéygAMJ

|
|
» personally kncwn tome to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and <ok nowledged that

signed and delivered the saig instrument as T ieE7,7

free and voluntary act; fir »;
Given under my hand and official seal, this

+I€ uses and purposes therein set forth,
5_ -‘—}(— day of \72/(_,(/ » Roof .

7
Al \
My Commission Expires: % {, LA ‘
&/__2 ?__ Q00 J}— Notary Public

P .

"OFF] CIAL SEAL"
Ralph M. Qjjye
Notaty Public, State of Hlinois
y Commissiop Exp. 01/292002

oy

!
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Custemer Name: FROMP’ SyR J ' Page 3 of.3
Application #: 000652595423
Order #: 2284697 ‘ 7
10g -
Exhibit A (Legal Qescgiptign[
ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, cook COUNTY, STATE OF ILLINOIS, AS FOUND IN DEED DOC #
00809011, , ID# 3-1 7-108-007, BEING KNOWN AND DESIGNATED AS THE NORTH i/2 OFLOT 154 IN HEAFIELDS
LAWRENCE TERMINAL GARDEN SUBDIVISION IN THE NORTHWEST

13, EAST OF THE THIRD PRINCI

/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE
NOIS. ‘
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