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ASSIVWMENT OF RENTS AND LEASES
from

VILLAGE OF OAK PANLF RESIDENCE CORPORATION,
an Illinois not for profit corporation

to

LASALLE BANK NATIONAL ASSOCIATION,
a national banking asso:ziation

Dated as of July 1, 2001

Permanent Tax Index Numbers This Instrument Prepared by and
and Addresses: to be Returned After Recording
to:

See Exhibit A

Alvin L. Kruse

Seyfarth Shaw

Suite 4200

55 East Monroe Street \
Chicago, Illinois 60603
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KNOW ALL MEN BY THESE PRESENTS, that the underszgned
VILLAGE OF OAK PARK RESIDENCE CORPORATION, an Illincis not for
profit corporation (the "Mortgagor"), in order to secure its
reimbursement obligations with respect to the "Letter of Credit"
(as defined in the Mortgage referred to below) issued by LASALLE
BANK NATIONAL ASSOCIATION, a national banking association (the
"Mortgagee™), executed a Mortgage and Security Agreement of even
date herewith (the "Mortgage™)., to the Mortgagee, mortgaglng\to
the Mortgagee the real property described in Exhibit A attached
hereto and by this reference made a part hereof, together with
any presept and future improvements situated thereon
(collectirely, the "Premisges™):; and

WH{EREAS, the Mortgagee is the holder of the Mortga&e
and of the Reirbursement Agreement (as defined in the Mortgage)
executed by the llortgagor of even date herewith secured by the
Mortgage (the "Raiubursement Agreement”):

NOW, THEREFJRE, in order to induce the Mortgagee to
issue the Letter of Ciedit, the Mortgagor does hereby sell,
assign, transfer and set over unto the Mortgagee, its successors
and assigns, (i) all the 'r*ts, avails, issues and profits now
due or which may hereafter YLzcome due under or by virtue of any
lease or sublease, either orzi or written, or any letting of or
any agreement for the use or ozcvrpancy of any part of the
Premises, which may have been heretofore or may be hereafter made
or agreed to, or which may be made ¢r agreed to by the Mortgagee
under the power hereinafter grantea; ’11) all such leases and
subleases and agreements referred to in (i) above; and (111)1any
and all guarantees of the lessee's obligations under any of such
leases and subleases and agreements. I% is the intention hereby
to establish an absolute transfer and assiinmeunt of all such
leases and subleases and agreements and all krhe rents, avails,
issues and profits thereunder unto the Mortgazes,. including all
leases and subleases and agreements now existing upon the
Premises, if any, and not merely an assignment as wdditional
security for the indebtedness described above.

The Mortgagor does hereby further covenant ard egree as
follows:

Section 1. Mortgagee as Agent. The Mortgagor dcss
hereby irrevocably appoint the Mortgagee to be its agent for |the
management of the Premises, and does hereby authorize the
Mortgagee to let and re-let the Premises, or any part thereof,
accord;ng to its own discretion, and to bring or defend any SUltS
in connection with the Premises in its own name or in the name of
the Mortgagor as it may deem necessary or expedient, and to make
such repairs to the Premises as it may deem proper or adv;sable,
and to do anything in or about the Premises that the Mortgagor
might do, hereby ratifying and confirming anything and everything
that the Mortgagee may do.
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Section 2. Collection of Rents. The Mortgagor does
hereby irrevocably authorize the Mortgagee in its own name to
collect all of said rents, avails, issues and profits arising or
accruing at any time hereafter and all now due or that may
hereafter become due and to use such measures, legal or
equitable, as in its discretion it may deem necessary or proper
to enforce the payment or the security of such rents, avails{
issues and profits, or to secure and maintain possession of the:
Premises or any portion thereof.

Section 3. Application of Rents. It is understood and
agreed that the Mortgagee shall have the power to use and apply
said rents, avails, issues and profits toward the payment of any
present O» future indebtedness or liability of the Mortgagor to
the Mortgagee, due or to become due, or that may hereafter be
contracted, 7nd also toward the payment of all expenses for the
care and mapioument of the Premises, including taxes, insurance,
assessments, usval and customary commissions to a real estate
broker for the lexring and/or collecting of rents for the
Premises or any pari thereof, and for the expense of such
attorneys, agents and servants as may be employed by the
Mortgagee for such purposes.

Section 4. Succsssors in Interest. It is further
understood and agreed that rhis Assignment shall be binding upon
and inure to the benefit of ke successors and assigns of the
Mortgagor and the Mortgagee, r1espactively, including any
participant in the Reimbursemen{: Agreement and any obligations
secured hereby secured, and shali b2 construed as a covenant |
running with the land and shall conZiaue in full force and effect
until all of the indebtedness or liarijity of the Mortgagor to
the Mortgagee shall have been paid in full, at which time this
Assignment and the rights and powers gruated hereunder shall
terminate.

Section 5. Exercise Upon Default.' S+ is understood
and agreed that the Mortgagee shall not exercisc its rights and
powers under this Assignment until after default iz the payment
of principal of and/or interest on the indebtedne:zs evidenced by
the said Mortgage Note, or until after a default occurs under any
document securing said indebtedness, in each case after ihe
expiration of any applicable grace period, and the Morigagor
shall have a license to collect the rentals from the Prerises in
the absence of such a default and the expiration of any suca
grace period. Without limitation on any other remedies which the
Mortgagee may be entitled to exercise in order to enforce this
Assignment, the rights and powers of the Mortgagee under this
Assignment may be exercised upon written notice by the Mortgagee
to the Mortgagor and any one or more tenants under any lease or
tenancy of the Premises or any portion thereof, and in order to
enforce such rights and powers, it shall not be necessary for the

Mortgagee to obtain possession of the Premises, or to instithte
any legal action or proceeding whatsoever, including, without
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limitation, any action to foreclose the Mortgage or to appoint a
receiver for the Premises.

Section 6. Time of Essence. Time is of the essence of
this Assignment and each and every provision hereof.

Section 7. No Waiver. Failure of the Mortgagee té
exercise any right which it may exercise hereunder shall not be
deemed a waiver by the Mortgagee of its rights of exercise ‘
thereafter. !

Section 8. Giving of Notice. All communications |
provided for herein shall be in writing and shall be deemed to be
given or msde when served personally or two business days after
deposit in the United States mail, registered or certified,
return receirt requested, postage prepaid, addressed as follows:

If to the Xortgagor: Village of 0ak Park Residence
Corporation
21 South Boulevard
Oak Park, Illinois 60302

Attention: Executive Director
with a copy to:

Rirhard Martens, Esq.

20 North Wacker Drive

Suite 1660
Chicayo, Illinois 60604

If to the Mortgagee: LaSalle Pauik National Association
135 Soutk-LaSalle Street
Chicago, Illincis 60603

Attention: Commwity Development

or to such party at such other address as such parcy may
designate by notice duly given in accordance with Chic Section to
the other party. |

|
Section 9. Entire Agreement. This Assignment sets
forth all of the covenants, promises, agreements, conditioxs and
understandings of the parties relating to the subject matter of
this Assignment, and there are no covenants, promises,
agreements, conditions or understandings, eitber oral or written,
between them other than as are herein set forth.

Section 10. Modification, Waiver and Terminationm.
This Assignment and each provision hereof may be modified,
amended, changed, altered, waived, terminated or discharged only
by a written instrument signed by the party sought to be bound by
such modification, amendment, change, alteratiomn, waiver,
termination or discharge.
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Section 11. Execution of Counterparts. This
Assignment may be executed in several counterparts and all such
executed counterparts shall constitute one agreement binding on
the parties hereto.

10639420

Section 12. Severability. If any part of this |

Assignment is or shall be invalid for any reason, the same shall
be deemed to be severable from the remainder thereof and such
invalidity shall in no way affect or impair the validity of this
Assignment as a whole or any other part or portion thereof.

Section 13. Construction. (a) The words "hereof,
nherein, " "hereunder," and other words of similar import refer to
this Asgigrment as a whole and not to the individual Sections in
which sucb terms are used.

(b)  References to Sections and other subdivisions | of
this Assignmen: oxe to the designated Sections and other
subdivisions of this Assignment as originally executed.

(c) The hzadings of this Assignment are for
convenience only and slhall not deflne or limit the prov1s;on$

hereof.

(d) Where the coniext so requlres, words used in the
singular shall include the pivral and vice versa, and words of
one gender shall include all cthzx genders.

(e) Wherever in this Ans’gnment provision is made for
the approval or consent of the Mortgjagee, or that any matter is
to be to the Mortgagee's satisfactior, 'or that any matter is to
be as estimated or determined by the Marcgagee, or the like,
unless specifically stated to the contrary, such approval,
consent, satisfaction, estimate, determinatiun or the like shall
be made determined or given by the Mortgagee zursuant to a
reasonable application of judgment in accordance with
institutional lending practice and commercial custom in
connection with major real estate loans.

. |
(f) The Mortgagor and the Mortgagee, and thair

respective legal counsel, have participated in the draifing of
this Assignment, and accord1ng1y the general rule of corsiruction
to the effect that any ambiguities in a contract are to L2 }
resolved against the party drafting the contract shall not be
employed in the construction and interpretation of this
Assignment.

Section 14. Governing lLaw. This Assignment is

prepared and entered into with the intention that the law of the
State of Illinois shall goverm its construction.
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Section 15. Waiver of Ju Trial. THE MORTGAGOR
HEREBY WAIVES TRIAL BY JURY IN ANY JUDICIAL PROCEEDING RELATING
TO THIS ASSIGNMENT.

[SIGNATURE PAGE(S) AND EXHIBIT(S),
IF ANY, FOLLOW THIS PAGE]
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IN WITNESS WHEREOF, the undersigned has caused this
instrument to be executed as of July 1, 2001.

VILLAGE OF OAK PARK RESIDENCE
CORPORATION |

L l.oudo

T:.tle: 6: i <l) t

ATTEST:
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STATE OF ILLINOIS ) __ - 2087
' ') ss - v 3-.1420
COUNTY OF COOK )

‘ The foregoing instrument was acknowledged before me

this day of July, 2001, by €dwzrd ).20lz— . and
Havjorie . ereenuaC( Zxecive  oive for— and
" Cecvefacy , respectively, of the Village of Oak

Park Residence Corporation, an Illinois not for profit
corporation, on behalf of the Corporatiom.

[ ‘

btary Public

“OFFICIAL SEAL”

Bridget!A! White: ¥ v
Notary Public, State of Hlinois
3 My Eammistion Brpires June 5. 2004
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EXHIBIT A

LEGAL DESCRIPTION OF THE PREMISES

PARCEL 1:

LOT 12 (EXCEPT THE NORTH 15-1/2 FEET THEREOF) IN BLOCK 8 IN !
HOOKER’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ADDRESS: .1000 NORTH AUSTIN BOULEVARD

PERMANENT INDEX NO. 16-05-314-030
OAK PARK, ILLINOIS |
|
\

PARCEL 2: .

|
LOT 7 IN BLOCK & X HOOKER’S SUBDIVISION OF THE NORTHEAST 1/4 OF

THE SOUTHWEST 1/4 /T SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPZL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO. 16-05-314-024
ADDRESS: 1022-1024 NORT: AUSTIN BOULEVARD
OAK PARK, ILLINGIZ |
|

PARCEL 3:

LOT 16 AND THE SOUTH 10.0 FEET OF LT 17 IN BLOCK 1 IN SCHREVE’'S
SUBDIVISION OF THAT PART OF THE EAST 4i/4 OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BETWEEN THE SCLUTH. LINE OF THE CHICAGO
AND NORTHWESTERN RAILROAD RIGHT OF WAY AND TLF NORTH LINE OF‘
DUMMY RAILROAD RIGHT OF WAY, SAID LOT 16 BEiWC ALSO DESCRIBED AS
THE TRACT OF LAND LYING SOUTH OF AND ADJOINING "HE SOUTH LINE OF
SAID LOT 17 AFORESAID, AND NORTH OF THE NORTH LTI OF PLEASANT
STREET, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO. 16-08-305-023
ADDRESS: 2-12 PLEASANT STREET
OAK PARK, ILLINOIS

PARCEL 4:

LOTS 1, 2, AND 3 IN BLOCK 36 IN VILLAGE OF RIDGELAND, A
SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS

PERMANENT INDEX NO. 16-08-123-011

ADDRESS: 470-492 NORTH AUSTIN BOULEVARD \
3-11 ONTARIO STREET
OAK PARK, ILLINOIS
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PARCEL 5:

LOTS 9 AND 10 IN BLOCK 1 IN AUSTIN PARK, BEING A SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS |

ADDRESS: 17-21 HARRISON STREET
906-908 SOUTH HUMPHREY AVENUE
OAK PARK, ILLINOIS

|
PERMANENT INDEX NO. 16-17-307-001
|

PARCEL 6:

LOTS 1, 2, 3, 2MD 4 IN BLOCK 2 IN AUSTIN PARK, BEING A
SUBDIVISION OF 1% EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTHA. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK ('CUNTY, ILLINOIS

PERMANENT INDEX NO. 1o-17-306-003
ADDRESS: 27-35 HARRISON STREET
905-911 SOUTH KUMTHREY AVENUE
OAK PARK, ILLINOIG

PARCEL 7:

|
THE NORTH 76 FEET OF LOT 1 IN BLOCK 11 IN JOHN JOHNSTON JR.'
ADDITION TO AUSTIN, A SUBDIVISION OF ZHZ SOUTH 1/2 OF THE ‘ _
SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCuNT¥. ILLINOIS ‘

PERMANENT INDEX NO.: 16-05-325-011
ADDRESS: 41-47 IOWA STREET
543-545 NORTH HUMPHREY AVENUE
OAK PARK, ILLINOIS

PARCEL 8:

LOT 1 AND LOT 2 (EXCEPT THE SOUTH 40 FEET) IN BLOCK 4 IN THE
SUBDIVISION OF THAT PART OF THE EAST 1/4 OF THE SOUTHWEST i/4
SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BETWEEN THE SOUTH LINE OF THE CHICAGO
AND NORTHWESTERN RAILROAD AND THE RIGHT OF WAY OF THE NORTH LINE
OF DUMMY RAILROAD RIGHT OF WAY IN COOK COUNTY, ILLINOIS

OF

PERMANENT INDEX NO.: 16-08-311-009
ADDRESS: 5 PLEASANT STREET
OAK PARK, ILLINOIS
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LOTS 1 TO 4, INCLUSIVE IN BLOCK 2 IN THE SUBDIVISION OF THAT PART
OF THE EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BETWEEN THE SOUTH LINE OF THE CHICAGO AND NORTHWESTERN RAILROAD
RIGHT OF WAY AND THE NORTH LINE OF THE DUMMY TRACK RIGHT OF WAY,
IN COOK COUNTY, ILLINOIS |

\

PERMANENT INDEX NO.: 16-08-304-015
ADDRESS: 37-49 SOUTH BOULEVARD
103-111 SOUTH HUMPHREY AVENUE
NAK PARK, ILLINOIS
I

PARCEL 10: }

LOTS 1 AND 2 IN UL%LOCK 3 IN AUSTIN PARK, A SUBDIVISION OF THE EAST
1, OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE TH'XD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS \
|

PERMANENT INDEX NO.: 16-17-305-006
ADDRESS: 101-105 HARRISCIH JTREET

905-911 SOUTH LY.Hiv AVENUE

OAK PARK, ILLINOIS

|
|
PARCEL 11: |
|
LOT 12 IN BLOCK 1 IN HOOKER'S SUBDIVLiLION OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHI? 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCX COTNTY, ILLINOIS
|
PERMANENT INDEX NO.: 16-05-307-034
ADDRESS: 1100-1102 NORTH_AUSTIN BOULEVARD
2-6 THOMAS STREET
OAKXK PARK, ILLINOIS

PARCEL 12: ;

LOTS 71 AND 72 IN HOUSTON’S SUBDIVISION OF THAT PART LYING AUTH
OF THE WISCONSIN CENTRAL RAILROAD RIGHT OF WAY OF THE WEST i/2 OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PERMANENT INDEX NO.: 16-08-321-020
ADDRESS: 438-442 SOUTH LOMBARD AVENUE
132 MADISON STREET
OAK PARK, ILLINOIS
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THE EAST 169 FEET OF THE NORTH 100 FEET OF LOT 4 IN THE
RESUBDIVISION OF LOTS 1 TO 11, BOTH INCLUSIVE, IN SCOVILLE’S
SUBDIVISION OF THE EAST 49 ACRES OF THE WEST 129 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ‘

PERMANENT INDEX NO.: 16-07-311-022
ADDRESS: 201-211 SOUTH KENILWORTH AVENUE
905-911 PLEASANT STREET
OAK PARK, ILLINOIS

PARCEL 14: ‘

LOT 78 IN O.%. ERWIN’S SUBDIVISION OF THE SOUTH 1466.5 FEET &F
THE EAST 1/2 OI' “HE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK ('CUNTY, ILLINOIS

PERMANENT INDEX NO.: Z6-08-319-012
ADDRESS: 411-415 SOUTH AARVEY AVENUE
OAK PARK, ILLINOIZ

PARCEL 15:

LOTS 15, 16, 17, 18 (EXCEPT THE E25) 7 FEET OF SAID LOTS TAK&N
FOR WIDENING AUSTIN AVE} IN BLOCK 1f TN AUSTIN PARK SUBDIVISION
IN THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCT.PAL MERIDIAN, IN COOK
COUNTY, ILLINQIS

PERMANENT INDEX NO.: 16-17-331-023
ADDRESS: 1118-1126 SOUTH AUSTIN BOULEVARD
OAK PARK, ILLINOIS




