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DEFINITIONS

Waords used in muitiple sections of this -documunit are defined below and other words are defined in

* Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 6, 2001
together with all Riders to this document.
(B) "Borrower" is RICHARD K. EVANS and JODIE K. EVANS. HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatign that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Market Street Mortgage Corporation

. Lender is a Corporation '
organized and existing under the laws of the State of Michigan
Lender's address is P 0. BOX 22128, Tampa, FL. 33622

(E) "Note" means the promissory note signed by Borrower and dated August 6, 2001 :
The Note states that Borrower owes Lender One Hundred Eighteen Thousand Four Hundred
and no/100 o Dollars
(U.S. $118,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 4lid to pay the debt in full not later than August 1, 2031 .

(F) "Propercy" means the property . that is descrlbed helow under the heading "Transfer of Rights in the
PI‘ODEI‘W L]

(G) "Loan" mea s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc.and all sums due under this Security Instrument, plus interest.

(H) "Riders" means-al! Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executer! by Borrower {check box as applicable]:

[ Adjustable Rate Riger [X: Condominium Rider ] Second Home Rider
(] Balloon Rider [ Pianned Unit Development Rider [X] 1-4 Family Rider
[_1va Rider [ Biveekly Payment Rider [ Other(s) [specify)

(D "Applicable Law" means all controlliis applicable federal, state and local statutes, regulations,
~ordinances and administrative rules and orders (that-have the effect of law) as weil as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Asseis ents” teans all dues, fees, aysessments and other
charges that are imposed on Borrower or the Properyy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of {owde, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated rziough an electronic terminal, telephonic
instrument, computer, or magnetic tape so s 1o order, instruct, or zuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiat-uf-sale transfers, automated teller
machine transactions, transfers initiated by. telephone, wirc transfers, 'and automated clearinghouse
transfers.

(L) "Escrow Items" means those items Lhat are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Cection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnarion or other taking of &' r¢ waiv part of the
Property; (ili) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or onussits as to, the
value and/or condition of the Property.

N) "Mortgage Insurance” means msurame -protecting Lender against the nonpayment of, oi delault on,
the Loan.

(O) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighi be amended from time to
time, or any additional or successor leg:slauon or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instrument.

" TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this. purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender’s successors and assigng) and
o the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of - Cook [Name of Recording Jurisdiction]:
Parcel ID Number: - which currently has the address of
800 S WELLS ST #1051 : [Street]
CHICAGO ' - (Ciryt IMinois 60607  [(Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erscix’ on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of ‘the piopirty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoinz is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only lesal title
o the interesis granted by Borrower in this Security Instrument, but, if necessary to Comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righz. < exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proverty; and to
take any action required of Lender including, but not limited to, releasing and canceling’ iy Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
roperty. - ) . ‘
prep UI{IIFORM COVENANTS., Borrower and Lender covenant and agree as follows: o

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any -

prepayment charges and late charges die under the Note. Borrower shall also pay funds for Escrow Iterns
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pursuant to Section 3. Payments duc nnder the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated tn the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, vathout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in fiz future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It eachk Periodic Payment is applied as of its scheduled due date, then Lender need not pay
‘interest on unapriter funds. Lender may hold such unapplied funds uatil Borrower makes payment o bring
the Loan curreni. If Bcrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém (o Borrower. If not applied earlier, such funds will be applied Lo the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futpic against Lender shall relieve Borrower from making payments due under
the Note and this Security Instument or pcrlnrmmg the covenants and agreemen{s sccured by this Security
Instroment.

2. Application of Payments or Procecds. Except as otherwise described in this Scction 2, all
_ payments accepted and applied by Lendz: zhiall be applied in the following order of prionity: (a) interest
due under the Note; (b} principal due unaz. *ie Note; (¢) amounts due under Section 3. Such payments
shail be applied to each Periedic Payment in (he rzder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m=y. be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-ili® extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges wue. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proveeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payuicur of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/ipstrument as.a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. sf any, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage " :

Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
liems.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess’ Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within suchi time period as Lender may require.
Borrower’s obligation to make such payments and to. provide receipts shall for all purposes be deemed to
be a covenant and agreement ¢ontained in this Security Instrument, as.the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
" Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.
Lendzi may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
. the Funds aithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ' KESPA. Lender shall estimate the amount of Funds due op the basis of current data and
reasonable estiinaces of expenditures of future Escrow Jtems-or otherwise in accordance with Applicable

The Funds sha¥l be held in an ingtitution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr sniall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the

- Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to beraid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boiiowser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the

. Funds as required by RESPA. : '

If there is a surplus of Funds held in escrow| a¢ Aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A /3¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall gotify Borrower as‘reruiced by RESPA, and Borrower shall pay to
Lender the amount necessary- to make up the shortage in accord:nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s G>fined under RESPA, Lender shall

- notify Borrower as required by RESPA, -and Borrower shall pay to Lendeér the amount necessary to make
up the deficiency in accordance with RESPA, but in no.more than 12 moubhly payments.

Upon payment in full of all sums secured by this Security Instrament; L<nder shall promptly refund
10 Borrower any Funds held by Lender. N

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security [nstrument, 1:asetold payments or

. ground rents on the Property, if any, and Community Association Dues, Fees, and Assessric-iz, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providger iz Section 3.

* Borrower shall promptly discharge any lien which has priority over this Security Instremat uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner 2cceptable
to-Lender,. but only so long as Borrower is.performing such agreement; (b) contests the tien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines thal any part of the Properly is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which thar notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real cstae tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

- the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borigwer to pay, in connection with this Loan, either: (a) a one-time chatge for flood zone
determination, certification and tracking ‘services; or (b) a one-time charge tor flood zone determination
and centification services and subsequent charges each time remappings or similar changes occur which
reasonably might afiec; such determination or certification. Borrower shall also be responsible for the
payment of any fees hapssed by the Federal Emergency Management Agency in connection with the
review of any flood zone d.tezmination resulting from an objection by Borrower,

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option i Botrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverar,e. “herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grauze or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iny »mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and 1 renewsss of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ¥izht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lev.der ai receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, a5t ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 3 stozdard mortgage clause and
shall name Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cznier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowen otherwise agrec
in writing, any insurance procesds, whether or not the underlying insurance was requira2 by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziiy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have te right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘enture the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third panies, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of ‘Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, - .

If Borrower abandons the Property, Lender may. file, negotiate and settle any available insurance
claim and relared matters. If Borrower does not respond- within 30 days to a notice from Lender that the
insutance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propenty under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Botrower) under allinsurance policies covering the Property, insefar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
to pay ainoids unpaid under the Note or this Security Insirument, whether or not then due.

6. Occurancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz 20, days after the execution of this-Security Instrument and shall continue to occupy the
Property as Boitowr< 'y principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in wiuting, which consent ghall not be unreasonably withheld, or unless extenuating
circumstances exist whica e beyond Botrower’s control.

7. Preservation, Miainte=ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair- thz’ Droperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s sesiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriarating or decreasing in value due to its condition. Unless it is

 determined pursuant to Section 5 that reg7iz or restoration is not economically feasible, Botrower shall

. promptly repair the Propetty if dafnaged <0 avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2id restoration in a single payment or in a series of
progress payments as the work is completed. If the insu‘an<e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lerower's obligation for the completion of
such repair or restoration.

‘Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, dring the Loan application

- process, Borrower or any persons of enlities acting at the direction of Borrower or with Botrower's
knowledge or consent gave materially false; misleading, or inaccurate informatioi Vr Statements to Lender
(or failed to provide Lender with material information) in comnection With ‘me Loan. Malerial
representations include, but are not limited to, representations concerning Borrower's orcizancy of the
Property as Borrower's principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security In:ftriznent, If

{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there

18 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to_enforce laws or
‘regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can incinde, but are not timited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bus is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utiliries tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do $o and is not
under any duty or obligation 10°do so. It is agreed that Lender ‘incurs no liability for not taking any or all
actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

lease. If Tsoivower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree to the merger in writing.

10. Mor<gsge Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurice coverage required by Lender ceases to be available from the mortgage insurer that
previously provideG-gich insurance and Borrower was required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgape Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separaiely designated payments that
were due when the insurance coverage usased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thel the Loan is ullimately paid in full, and Lender shall not he
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again-bivomes available, is obtained, and Lender requires
separately designated payments toward the premiums i Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bortowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Burrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or 10 provide a nor-rzfundable loss reserve, until Lender's
requirement for Monigage Insurance ends in accordance with any wrizicn agreement between Borrower and
Lender providing for such termination. or until termination is required by Applicable Law. Nothing in this

+ Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases wie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is wii2 party to the Mortgage
Tosurance.

Mortgage insurers evaluate their total risk on ali such insurance in force fromu time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss2s, These agreemcnts
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usivg any source
of funds that the mortgage insurer may have available (which may include funds obtained frim Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or. any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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PARCEL 1: UNIT I DE-D \ IN THE RIVER CITY PRIVATE RESIDENCES AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCKS 85 AND 86 IN THE SCHOOL SECTION ADDITION TO
CHICAGO, BEING A SUSDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND THE FILLED OLD CHANNEL OF THE SOUTH BRANCH OF THE CHICAGO RIVER, TAKEN AS A TRACT;
WHICH SURVEY 1S ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0010692223, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF %S ’DQ‘ - \ LA LIMITEC COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0010692223

PARCEL 3: EASEMENYS FOR INGRESS, EGRESS, USE AND ENJOYMENT FOR THE BENEFIT OF PARCELS AFORESAID
AND OTHER PROPERTY £S CREATED BY AMENDED AND RESTATED GRANT AND RESERVATION OF EASEMENTS

PERTAINING TO THE PHCJEZT COMMONLY KNOWN AS RIVER CITY, 800 SOUTH WELLS STREET, CHICAGO, ILLINOIS,
DATED MARCH 14, 2001 AN RCCORDED MARCH 28, 2001 AS DOCUMENT NUMBER 0010245091.

‘PINNO.: 17-1 6-401 -004-0000 AND 17-16<4i-005-0000
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ‘ ) _ '

: 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
. assigned to-and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property-to ensure the work has been compieted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and _cestoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless an agrecment is made in writing or Applicable Law requires interest to be paid an such
Misccllaneous t7oc2eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prucceds. If the restoration or repair is not economically feasibie or Lender’s security would
be lessened, the Misceliapeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviied for in Section 2.

In the event of a total tatirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrumnent, whether or not then due, with
the excess, if any, paid to Borrower .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secLrey Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Tiorfower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-arucunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Properiy
immediately before the partial taking, destruction, or losg 3 »alue. A::f\; balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss i vams of the Property in which the fair market
value of the Property immediately before the partial taking, desimction, or loss in value is less than the
amount of the sums secured immediately before the partial iaxing, Z=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrurnent whether or not the sums are then due: '

If the Property is ahandoned by Borrower, or if, after motice av+lender to Borrower that the
Opposing Party (as defined in the next sentence) offérs to make an award to sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” (neai s the third party
that owes Borrower Miscellaneous Proceeds or the party against'whom Borrower has z tight.of action in
regard to Miscellaneous Proceeds, :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lendet’s judgment, could result in forfeiture of the Property or other material impairment o7\ :nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclides farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are artributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Nut a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lighility of Borrower
.or any Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitarion, Lender's acceptance of payments from third persons, entiries or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

- 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
- and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Inctrument only to mottgage, grant and convey the co-signer’s interest in the Property under the
terms of wis Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; < (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom.nodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s consfat, .o

Subject 1o tne. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unJer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights‘and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aud liability under this Security Instrument unless Lender agrees 1o such release in
writing, The covenants and agreruients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender nay charge Bomrower fees for services performed in comnection with
Borrower’s default, for the purpose of pretecting Lender’s interest in the Property and rights under this
Secunty Instrument, including, but not liratel 3, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp.sss authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a proaibitici on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject ta a law which sets maximm 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the

. permitted limits, then: (a) any such loan charge shall be Trqused by the amount necessary 1o reduce the
- charge to the permitted limit; and (b) any sums already collecied rom Bormower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to m'%é this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe . Ii a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiaiee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Brirewer might have arising out
of such overcharge. :

15. Notices. Ali notices given by Borrower or Lender in connection with tiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer< shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd. <o Borrowet’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice o 2 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Buirower's
change of address, then Bortower shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ome titme. Any
_ notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection. with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. ’
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicablc Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. . .

17./2orrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a.Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty” means any legal or beneficial imterest in the Property, including, but not limited
to, those benefi=a) interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, (L intent of which is the transfer of title by Borrower at a future date 1o 2 purchaser.

If all or any part'of (¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an ~ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.wequire immediste payment in full of al! sums secured by this Security
Instrument. However, this optio. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. : .

- If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicrred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2mazd on Barrower.

19. Borrower’s Right to Reinstate Afiev. Acreleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proncrty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp.cify for the termination of Borrower’s right
lo teinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui'n~( limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (ac piurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigrts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security In trument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requir: that Borrower pay
such reinstatement sums and expenses in one or mote of the following forms, as select<d bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chéck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insramantality or
entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Security Insiramant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
.Borrower. A sale might result in a change in the entity (known as thc "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any othet information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, umtil such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto 4 reasonable period after the giving of such notice 1o take corrective acrion, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure g:ven to Borfower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘0 Section 18 shall be decmed to satisfy thc notice and opportunity to take coective
action provisions of this Sevtion 20.

. 21. Hazardous Suhances. As used in this Section 21: (a) "Hazardous Substances" are those
. substances defined as toxic or hezsrdous substances, pollutamts, or wastes by Environmental Law and the
. following substances: gasoline, kerasane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials;
. (b) "Environmental Law" means federal la:v< and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental priection; () "Environmental Cleanup” includes any tesponse
- action, remedial action, or removal action, a5 defired in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘contiibute to, or otherwise trigger an Environmental
‘Cleanup. =
Botrower shall not cause or permit the presence, uce; disposal, storage, ot release of any Hazardous
Substances, or threaten to releasé any Hazardous Substances, or'ar in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (a) tiat is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dac t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifects the value.of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Yroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nuuwal residential uses and 1o
maintenance of the Property (including, but not lirited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit
- or other action by any governmental or regulatory agency or private party involving e Pionerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, distharge, releace gr threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relase of a
Hazardous Substance which adversely affects the value of the Property. If Borrowet learns, or is notitied
by any governmental or regulatory authority; or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s. breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sims secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

- further inform Borrower of theé right to reinstate after acceleration and the right to assert in the
foreclosue proceeding the non-cxistence of a defawt or any other defense of Borrower to acceleration
and foreclosire. If the default is not cured or or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Jnstrument
without further denand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to/callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linuite; to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymmen; of all sumg secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law,

24, Waiver of Homestead. In acéordanc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest<dd sxemption laws.

25. Placcment of Collateral Protection Insuranes., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreer:ewt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowér's collateral. This insurance may, but need
hot, protect Borrower’s interests. The coverage that Lender ‘rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copiection with the collateral. Borrower
mzy later cancel any insurance purchased by Lender, but only after pro- iding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’! agrzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that isenrance, including interest
and any other charges Lender may impose in connection with the placement of dis insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insuranss may be added to
Borrower’s total outstanding balance or obligation. The costs of the insutance may be inore than the cost of
insurance Borrower may be able to obtait on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

- /E; ,/’/- - /;?Lnxéi%L2;;%%//2222222"“2""1Sew;

“RICHARD K. EVANS

-Bormower

(Seal)
-Borrawer
= (Seal) (Seal)
Pavower -Borrower
{Seal) (Seal)
-Borrower -Borrower
¢
e
N
‘ o
(Seal) - (Seal) e
~Bortower -Botrower I\'
(e
e
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STATE OF ILLINOI

state do hereb/kjn{lhat RICH

OS . County ss:
. a Notary Public in and for said county and
D K. EVANS and JODIE K

. EVANS, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscrj
appeared before me this day in person, and acknowledged that he/she/

| to the foregoing instrument,
signed and delivered the said
instrumen* as his/her/tHeis free and voluntary act, for the uses and purposes th
4 Given urder my hand and official seal, this

day of e&%m’b)
RN

Notary

My Comimission Expir:s:

"OFFICJAL SEAL"
E ABEL

NOTARYPUBUC STATE OF |

MY COMMISSH NEXP:PESSL}JN‘.%g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of August. 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Teed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
Market Street Mortgage Corporation

(the
"Lender") of the sz date and covering the Property described in the Security Instrument and located at:

800 S WELLS ST #1051.CHICAGD, IL 60607
‘ [Property Address]
The Property includes a unii 1%, together with an undivided interest in the common elements of, a
condomjnium project known as:
RIVER CITY r‘P"’ATE RESIDENCES CONDOMINIUM
_ pvanz of Condominium Project]

* (the "Condominium Project"). If the owncig »esociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tile r=-property for the bemefit or use of its members or
sharcholders, the Property also includes Borrawer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In"addition to the crvesants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomintum. Obligations. Borrower shall perform all 41 Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawz® (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when cue all dues and assessments
imposed pursuani to the Constituent Bocuments.

B. Property Insurance. So long as the Owners Association maintains, With a_cenerally accepred
insurance carrier, a “magter” or "blanket" policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivie ie cls), tor the
periods, and against loss by fire, hazards included within the term "extended coverage,” und any other
hazards, ‘including, but not limited to, earthquakes and floods, from which Lender- requires juzurance,

L EVANS4154688 - ' 4154688 0
MULTISTATE CONDOMINIUM RIDER- “Singte Family.Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
@, R 10008)

Fage 1 of 3 MW 0B/00 A
VMP MORTGAGE FORMS - {800 21

IR

10740263




UNOFFICIAL COPY

amcaf g .




AUG @6 '@1 14:28 FR MARKET STREET MTGEG3D 99@ 1317 70 13122232992 P.B6/26

UNOFFICIAL COPY

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the cxtent that the
required coverage is provided by the Owners Association policy. '
" Whar‘_cnder requires as 2 condition of this waiver can-change during the term of the loan.

Borrowershail give Lender prompt notice of any lapse in required property insurance covcrage
provided by th master or blanket policy. '

In the event Of 4 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elcments, any proceeds payable to Borrower are
hereby assigned and shutl Y pEIJd to Lender for application to the sums secured by the Security Instrument,
whether or not then due, w4 the excess, if any, paid to Borrower,

C. Public Liability Insurante. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintairs a nuhhc liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation.. The proceeds of any award or claim for damages, direct or comsequential,
payable to Borrower in connection witli uny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comme.: clements, or for any conveyance in lien of condemnation,
arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Saction |1,

E. Lender’s Prior. Consent, Borrower shall iict. 2vcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide.the ‘Prorarty or consent to: (1) the abandonment or
termination of the Condominium Project, except for abandorinsat or termination required by law in the
case of substantial destruction by fire or other casualty or in the-case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitvént Documents if the provision is for
the express benefit of Lender; (iii) termination of professional-management and assumption of
self-management of the Owners Association; or (iv) any action which wiulJ have the effect of rendering
the public liabilicy insurance coverage maintained by the’ Owners Association upacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmeats »~hen due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Bormrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note e and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower ac
Condominium Rider.

cepts and agrees to the terms and provisions contained in this

ﬁw‘f/{’/ Z/gﬂ/’”’(sw)

RICHARD £~ EVANS

-Barrower

eal)
-Borrower
- (Seal) (Seal)
-Borrower -Botrower
o
R
Seal) (Seal) <)
-Borrowe.: Borrower  w=yd
| S
<
pust
. -(Seai) o (Seal)
-Borrower -Botrower
- EVANS4154688 4154688 0
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LN #4154688

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this bth dayof  August, 2001 ,
and is incrrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrow:r's Note to :

Market Street Mortgage Corporation
. (the
"Lender") of the samedar: and covering the Property described in the Security Instrument and located at:

800 S WELLS ST #1051,CHICAGO.IL 60607

[Property Address)

1-4 FAMILY COVENANTS. 1uaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 7G THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument,. the following items now or hereafier attached to the
Property to the extent they are fixtures are added to tre Zroperty description, and shall also constitute the
Property covered by the Security Instrument: building muterials, appliances and goods of every nature
whatsoever now ot hereafter located in, on, or used, or irteided to be used in connection with the
Property, including, bul not limited 1o, those for the purpus:s-of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and rxtwiguishing apparatus, security and
access control apparatus, plumbing, bath tubis, water heaters, water-closets, sinks, ranges, stoves,
reftigerators, dishwashers, disposals, washers, dryers, awmings, storm windows, storm doors, screens,
blinds, shades, curtains and curzain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deened to be 7ad remain a part of the
Property covered by the Security Instrument. All of the foregoing together with (e Pronerty described in
the Security Instrument (or the leasehold estate it the Security Instrument is on a leascnold) are referred Lo
in this 1-4 Family Rider and the Security Instrument as the "Property.”

EVANSA154688 ' 4154688 % 0
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'B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, -ordinances, regulations and requiremems of any
govcmrnemal body appllcahle to the Property,

C. SUBORDINATE LIENS, Except as permitred by federal law, Borrower shall not allow any lien
inferior to the Sixurity lnstrument 10 be perfected against the Property without Lender’s prior written
penmssxon

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which iusurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

'F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Leador’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property,
Upon the assignment, Lender shall have the right to wmorify, extend or terminate the existing leases and o
execute new leases, in Lender’s sole discretion. As used ir'this paragraph G, the word "lease"” shall mean
"sublease” if the Security Instrument is on a Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEXVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to-Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Fioperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each ienant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i} Lender

“has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has

given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. Th's assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oniy:

If Lender gives notice of default to Borrower; (i) all Remis received by Borrower sa-i)-te held by
Borrower as trustes for the benefit of Lender only, to be applied to the sums secured by the Security
Instrumment; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

EVANSA154688 154688 0
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
-collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but pot limited to, attomey's fees, recciver's fees,
premiums ox treceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chargs-on the Property, and.then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agews ur any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v} Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ccitext the Rents and profits derived from the Property withoul any showing as to the
inadequacy of the Propéryeas security. '

If the Rents of the Propetry are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shail become
indebtedness of Borrower to Lend-r secured by the Sccurity Instrurnent pursuant to Section 9.

Borrower represents and warrauts that Borrower has not executed any prior assipnment of the Rents op
and has not performed, and will not p=rfzrm, any act that would prevent Lender from exercising its rights Lc?l
under this paragraph. o)

Lender, or Lender’s agents or a judicial'v_appointed receiver, shall not be required to enter upon, 5
take control of or maintzam the Property befoie or-after giving notice of default to Borrower. However, L Wt
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. o
Any application of Rents shall not cure or waive any ¢2fault or invalidate any other right or remedy of *
Lender, This assignment of Rents of the Propeny shall t¢rripate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insi-umest and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

il .

. : n £~ (Seal)
RICHARD K. EVANS -Borrower

-Borrower
L (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Barrower -Borrower
EVANS4154688 4154088 0
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