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“ 'MORTGAGE TO SECURE ADVANCES
UNDER GMAC HOME EQUITY LINE OF CREDIT AGREEMENT

NOT]CE: THIS MORTGAGE MAY SECURE ADVANCES MADE AF:I‘ER A TRANSFER OF PROPERTY.

THIS MORTGAGE, as amended aud oxtended (this "Mortgage"} is signed to secure advances under a GMAC Home
Equity Line of Credit Agreement (the "Agreemen:), it is dated as of May 9, 2001, and is made by Kathleen A. Carey and Eleanor
A. Carey who reside(s) at 14811 S. Laramie Midlothian, Illinois 60445-as mortgagor(s), who irrevocably mortgages, grants and

" conveys to GMAC Mortgage Corporation, a Penns/lvania Corporation, 100 Witmer Road, Horsham, PA 19044-0963 (herein
"GMAC") and the Mortgage Electronic Registration Svuteins, Inc., P.O. Box 2026, Flint, MI 48501-2026 ("MERS") acting
solely as nominee for GMAC and GMAC's successors and assigns under this Mortgage, as mortgagee.

Throughout this-Mortgage, "we", "us" and "our" refer to niertgazor(s) and any Illinois land trust ("Frust”) that holds title to

" the property described below. "GMAC" refers to GMAC Mortgage Ceiporation or its assigns. The "Account” refers to the Home
Equity line of credit account established by GMAC under the Agresinsnt. "Borrower” refers to each person who signs the
Agreement as borrower. The Agreement, this Mortgage and the Security /gieement and Collateral Assignment from Borrowers
to GMAC (if the Property is held in Trust), taken together, are called the "Credit Documents.” "Signer” refers to any person (other
than GMAC) who has signed a Credit Document.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell, convey, and mortgage (unless mortgazsi-is-a Trust, in which event the Trust
conivéys, mortgages and quitclaims) to MERS acting solely as a nominee for GMAC, subject (5 the terms of this Mortgage, (a)
the real estate located at 14811 S. Larmine , Midlothian, County of Cook, State of Illinois 60445, inore-fully described in Schedule
‘A; (b) all buildings and other structures on the property; (c) all rights we may have in any road, allev, easement or license
regarding the property or in any mineral, oil, gas or water which is part of the property; (d) all ren’s »ad royalties from the
property; (e) all proceeds of any insurance on the property and all refunds of premiums on such insurance:{1}-all proceeds of any
taking (or threatened taking) of the property by any governmental authority (“condemnation”); and (g) all fixhurss on the property
at any time {collectively, the "Property”).

The Property includes all rights and interests which we now have or which we may acquire in the future. For example, if the
security mortgaged under this Mortgage is a leasehold estate and we subsequently acquire fee title to the Property, the rights and
interests granted to MERS acting solely as a nominee for GMAC by this Mortgage will include the fee title that we acquire. This
Mortgage is also a Security Agreement under the [llinois Uniforrn Cominercial Code and we hereby grant MERS acting solely as
a nominee for GMAC a security interest in the personal property described in (d) through (g) above.

GMAC-IL -
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'SECURED OBLIGATIONS - e

We have signed this Mortgage 10 secure pay"rnent to GMAC of up to $40,000.00, plus FINANCE CHARGES and any other
amounts due GMAC under the Agreement (the "Total Balance Outstanding”) and to secure performance by Borrower under the
Agreement and our performance of the covenants of this Mortgage (coflectively, the "Secured Obligations").

"PRIORITY OF ADVANCES

The lien of this Mortgage will attach on the date this Mortgage is recorded and will not be impaired prior to termination of the
Agreement by virtue of our repayment in full of the Total Balance Outstanding at any time.

REPRESENTATIONS AND DUTIES

We promise that, except for Permitted Liens: (a) we own the Property; (b) we have the right to mortgage the Property to
GMAC; and (c) there are no outstanding claims or charges against the Property. The term "Permitted Lien" means (x) any
mortgage, deed tu serure debt or deed of trust (“security instrument”) disclosed to GMAC by any Signer in applying for the
Account, to the extert that the amount secured by such security instrumeiit does hot exceed the amount disclosed on such
application; and (y) anv lens, claims and restrictions of record that do not 1nd1v1dually or collectively have a material adverse
impact upon GMAC'S seriitity. the valug of the Property or the Property's current use:

Each of us, except any Trust, givzs a general warranty of title to GMAC. This means that each of us will be fully responsible
for any losses which GMAC suffers Jecause someone has rights in the Property other than Permitted Liens. We promise that we

-will defend our ownership of the Property azainst any claims of such right.

We will neither take nor permit any actidn to partition, subdivide or change the condition of title to all or any part of the
Property. We will not amend any Permitted Liew v it;out GMAC's prior written consent.

CERTAIN PROVISIONS OF THE AGREEMENT

We understand that GMAC may, under certain circumst ncet set forth in the Agreement, cancel its obligation to make future
advances and/or require repayment at once of all sums due under in¢ Credit Documents (the "Total Balance Outstanding™).

Under the Agreement, FINANCE CHARGES are based on the "prime rate” published in The Wall Street Journal or in certain
circumstances the "prime tate” published in The New York Times or a sizifar index selected by GMAC. The tate of FINANCE
CHARGES changes on a daily basis as the index or the amount outstaniiig under the Agreement Increases or decreases. We

aunderstand that Borrower will not receive advance notice of such changes.

PROMISES AND AGREEMENTS
We agree with GMAC as follows:

1 TIMELY PAYMENT. Except as limited: by paragraph 10 below Borrower shall pay when Jue al] sums owed GMAC
under the Credit Documents.

%

2. APPLICATION OF PAYMENTS. All payments shall be applied by GMAC as set forth in thé Agreeent,

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We shall make payments when due and perform all
our obligations under any mortgage, deed of trust or other security agreement on the Property.

L.
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Schedule A

LOT 42 IN STONE RIDGE UNIT TWO, BEING A SUBDIVISION OF PART OF A.T. MCINTOSH'S MIDLOTHIAN FARMS
IN THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
Tax ID Number: 28-09-400-099-0000

Known as: 14811 S. 7Lar-mine , Midlothian, Illinois 60445
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