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. DEFINITIONS

_ Vet used i multiple sections of 1nis decument are defined below and other words are defined in Sections 3, 11,
13, 18, 20, and 21. Certain rules regarcing the usage of words used in this dotument are aiso provided in Section

16.

{1} “Security mstrument” means this documeni, wnich is dated ~ July 31st, 2001 \

repather.with all Riders to this document.
(2 “Eorrower” is RUBEN PERSZ and RAQUEL/JEREZ, HUSEAND AND WIFE

Barrover @ the morgagor under this Security Instrumert. -
{0y “Lender’ s MIDAMERICA BANK, ‘FSE . Lenderis @ *_#moERAL SLHVINGS BaNX organized and
existing under ihe laws of THE TJNITED STATES OF AMERICAH, ‘
Lander's addressis  182% CENTRE POINT CIRCLE, P.0. BOY 2147, NAPEKVILLE, IL 60566-7142
Lender is the morlgagee under this Security Instrument.
{13} “Note™ means the promissory note signed by Borrower and dated ~ July 5! gb, 2001 . The Note
. states 1hal Borrower owes Lender  Two Hundved Twenty Eight Thousand and No/1.00

 dollars (US. & 228,000.0¢ )-plus interest. . Borrower has promised 10 pey ihis debt in regular Periodic
. Paymants and to pay the debtin full not later than . pugust 1let, 2016 .
{¥) “Froperty” means the property that is described below under e heading “Transfer of Rights jn the Property.”
F) “lLoan” means the debt gvidenced by the Note, plus interest, any prepayment charges anr Iate charges due
wider the Note, and all sums due under this Security Instrument, plus interest.
(G *Riders” mieans all nders 1o this Secunty Instrument that are executed by Borrawer. The following Ricers are to
e sxi:cuted by Borrower {check box as applicable]: :

L: Adjustaiie Rate Rider r Condeminium Rider [:' Second Home Rider
i | Balioon Rider Planned Unit Development Rider . -Other(s) [specify]
i....a 1.4 Fgmily fider , " Biweekly Paymant Rider L

(H} “Aipplicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances anc
adimiristrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

OeINIGNS. ) L
() “Community Associalion Dues, Fees, and Assessments™ means all dues, fees, assessments and other
chergss that are imposed on Borrower o7 the Properly by a condominium association, homeowners association or

similar organization.
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. (9 “Eleﬁtrpni(; -‘_Fdr{ds' Transfor? means any-transfer of funds, other than a transaction originated by check, draft,
7 or similar paper instrument, wiictt ic.initiated through an electronic terminal, telephonic instrument, computer. or
magnetic tape so as to order, instiuct;*or authorize a financial institution to debit or-credit an account. Such term
~ includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
. telephone, wire transfers, and automated.ciesringhouse transfers. ' '
¢+ . (K)“Escrow Items” means those items that arc-described in Section 3.
(L) “Miscellaneous Proceeds” means any cempengation, settlement, award of damages, or proceeds paid by any
... third party-(other than insurance proceeds paid Lnzerithe coverages described. in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or othe: +aking of alt or any part of the Property; (il) conveyance in
LTow hewot condemnation; or-{(iv} misrepresentations of, or onissions as to, the value and/or condition of the Property.
R = (M} “Mortgage Insurance” me_ans'insurance'protecting Lehder against the nonpayment of, or default on, the Loan.
o Ny “Periodit Payment” means the regufarly scheduled armieunt due for (i) principal and interest under the Note,
- plus () any amounts under Section 3 of this Securify Instrument, T
;- {0) “RESPA" means the Real Estate Sefttement Procedures Act(1 U.S.C. 2601 et seq)) and ils implementing
regulation, requlation X (24 C.F.R. Part' 3500}, as they might be amienced from time to time, or any additional or
' " successor legislation” or. regulation ‘hat, governs the same subject matier. _As used in this Security Instrument,
T RESPA” refers to all requirements and restrictions.that are imposed in rega d tc 2 “federally related mortgage joan”
72+ even if the Loan does not qualify as @ "tggerally related morgage foan” undes RESRA.
-7 (P) "Successor in Interest of Borrower” means any party that has taken title o2 Property, whether or not that
© "o party has assumed Borrower's abligation under the Note and/or this Security Instrume:it. '

-

" TRANGFER OF RIGHTS IN THE PROPERTY .

. This Securily Instrument secures to- Lender: (i) the repayment of the Loan, and all renewsis, ‘extensions and
~ 7 “meodification of the Note; and (i) the performance of Borrower's covenants and agreements urdzi this Security
+ 2 instrument and the Note.  For this purpose, Borrower does hereby mortgage, grant and convey ¢ Lznder and
© . Lendér's sticcessors and assigns the following described praperty located in the: County of Cook :

o . ) : : [Namne of Recording Jurisdiction]

I

© ..\ rpE WEST 1/2 (EXCEPT THE SOUTE 8.43 FEET THEREOF TAKEN FOR ANV ALLEY) OF THE NORTH
. 1/2 OF LOT.4 IN BLOCK 3 HEILD AND.MARTIN'S MILWAUKEE AVENUE SURDIVISION OF THE SOUTH
T 3.0fF LOT 9 IN SCHOCL-TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSEIP 40 NORTH, RANGE
" EAST OF THE, THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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~ ' " ) (TOGETHER WITH a'uemQWE‘EOJ QJI!%@I—NECQOQEE?OM% and all easements,

- appurlenances. and fixtures now ore hereafter a part of the property. . All replaceinents and additions shall also be
) covered by this Sacurity Instrument. All of _tqe;.fq_r,_egpi'ng is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Bortower.is lawfully seised of the estate hereby conveyed and has the right
_ . to mortgage; grant and convey the' Property and that the Property is unencumbered, except for encumbrances of
record. Borrowes warrants and will defend génerally the title to the Property against all claims and demands, subject

16 any encumbrances of record.” T
o THIS SEC}JRITY INSTRUMENT corhbir}esld_niiform covenants for national use and non-uniform covenants
U el wilh limited varia_i_ion by jurisdiction to constitute a uniform security instrument govering real property.

. UNIFOFEM _COVENANTé. Borrower and _L:ér_id'éf covenant and agree as follows:

5 .o v Payment of Principal, Interest, Escrow.ltems, Prepayment Charges, and Late Charges. Borrower
" -+ shalt pay when die the' orincipal of; and iktérest.on, the debt evidenced by the Note;and any prepayment charges
_ v - and late charges aue-under the Note, Borrower shall also pay funds for Escrow. Jtems pursuant to Section. 3.
© " payments-due under tiedvate and this Security Instrument shall be made in'U.S. currency. However, if any check
/. - or other instrument raceived oy Lender as Paymient ufider the Note or this Security Instrument is returned to Lender
. uripéic, Lender may requiie fici any or }:-x'llsubgeqni,ani_'-”payments due under the Note and this Security Instrument be
“+ "madz in one or-more of the fullowing forms, as selected by Lender: (a) cash: (b) money order; (¢} certified check,
. 7-% . bank check, treasurers check or cashier's check, ‘;:gf-bvided any ‘such clieck 1 drswn upon an institution whose

" deposits are insured by a federal agency. instrumentality, or entity; o+ (d) Electronic Funds Transfer.
- " Payments are deemed received by '-ender when received at the location designated in the Note or at such
- other location as may be designated by Lenderin accordance with the notice provisions in Section 15, Lendér may
" yellien any payment or partial payment.if the payraent-or partial payments are insufficient to bring the Loan current.
.- Lender may accept any payment or partial’ pay-nent insufficient to bring thp'Lo'a‘n current, 'without waiver of any
. 'rights hereunder or prejudice to it rights to refuse Lucy nayment or partial‘payments in the future, but Lender is not
obligated to apply such payments at the time sach payurents are ‘accepted. If each Periodic Payment is applied as
of it5 ucheduled due date, then Lender need not'pay interest on unapplied funds. Lender may hold such unapplied
7 funds until Bosfower makes payment 10 bting; the’ Loan current.  If Borrower does tot do 50 within a reasonable
- period of time, Lender shall either apply such funds or return taeip-to Borrower. If not applied earier, such funds will
.+ . be applied to the outstanding principal balance indef the Note imradiately prior to foreclosure. No offset or claim
0 which Borrower might have now of in-the future against Lender shall relieve Borrower form making payments due
“ . .under the Note and this Security Instrument ‘or performing the covenanis.and agreements secured by this Security

¢ instrument. - - N :

© 2, Application of Payments or Proceeds. Except as otherwise aescrived in this Section 2, all payments
~ accepted and applied by-Lender shall be applied‘in the following ‘order of priority. {¢) intarest due under the Note; (b)
.« principal duc under the Néte: (¢) amounts due under-Section 3. -Such payrments snzi be applied 1o each Periodic

~ Payment in the order in which it became due. “Any rémaining amounts shall be appiicd first to Jate charges, second

" 1o any other amounts dug under this Securily instriment, and then to reduce the' principal balance of the Note.
S . If Lender receives a payment: from-Borrower for a delinquent Periodi¢ Payment which includes a sufficiant
- amount to pay any late charge due, the payment-may.be applied-to he definguent payment-and.is late charge. If
- mote than one-Periodic Payment is outstanding, Lender may apply any payment received fromt Sorrower to the
w7 “rgpayment of the Periodic Payments if, and to'the-extent that, each payment can be paid in full, To the extent that
- . any excess exists after the payment is applied 10 the full payment of one or more Periodic Payments, such excess

may te applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepayment charges
. and then as described in the Note... - o -

20 -0 Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
., . Note shall not extend or postpone the due date, or change the amount, or the Periodic Payments.

" CRRII Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the

5 .Notg, until the Noté is paid in full,.a sum (the "Funds”) 1o provide for payment of amounts due for: (a) taxes and

' * assessments and other items which can attain priority, over this Security instrument as a lien or encumbrance on the

Property;. (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance

*. - required by Lender under .Section 5 and (d). Mortgage Insurance premiums, if any, or any sums payable by

. Borrower 0 Lender in lieu of the payment of Mortgage Insurance premiums in accerdance with the provisions of

.. Section 10. These ilems are-called "Escrow ltems.” At origination or at any time during the temm of the Loan, Lender

T © may raquire that Community Asscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
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.+ dues, fees and assessments shall bs an Escrow:Item. Borrower shall prompily furnisrXLender all notices of

;7 amounis to be paid under this Section. Borrowgr:shall pay Londer the Funds for Escrow ltems unless Lendar waives
-_Bér:owér‘s obligation to pay the Funds.for.any, or all £scrow ltems. - Lender may walve Bomrower's obligation to pay
to Lancler Funds for any or all Escrow, lterin$ at ainy time.” Any such waiver may. onty be in writing. In the event of

such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which

. payment of Funds has been waived by Lender and, if-Lender requires, shall furnish to Lender receipts evidencing

" such payment within $uch time period -as Lender.may fequire. Borrower's obligation ta make such payments and to

By

_ provide receipts shalt for al purposes be.deeméd to be a covenant and agreement contained in this Security
. _Instrument, as the phrase “covenant and agreement’™is usad in Section 9. If.Borrower is obligated to pay Escrow
~ . Hems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an-Escrow item, Lender may
L exertice its rights under Section 9 and pay-such amoiint and Borrower shall then be obligated under Section'9 to
', “1gpay to:Lender any such amount.  Lender may revoke the waiver as to any or al Escrow ltems at any time by a
"L notice given in acgordance with Section 15 and, tpon. such revocation, Borrower shall pay to Lender 2l Funds, and

. i such amounts, that are then required under this Section 3. . T :
s ¥ ULender may, at any time, g;‘onect.and'hdld'ﬁuﬁ_’dg'_i;f_an amount (a) sufficient to permit Lender to apply the Funds
. atihe time specifieduncer RESPA, and (b) not 1o éxceed the macimum amount a lender ¢an require under RESPA,
~ Lender _shall estimate e armount’ of Funds [dug on the basis of clirremt data ‘and reasonable estimates of

- expenditures fo future Escrow items or olheiwise iin'accordance with Applicable Law. R

. 'Tha Funds shall be heid ii-en institition whoSe: deposits are insured by a federal agency, instrumentality, or

. : titution-whose deposits, are so insured) or in any Federal Home Loan
< Bank. Lender.shall apply the Fuade in pay the Escrow tiems no laler than the time specified unde RESPA. Lender
...~ *+shall not charge Barrower for holding-and applying the Funds, annually analyzing the escrow account, of verifying
2o the Escrow llems, undiess Lendeér pays Somower intérest onhe Funds and Applicable Law permits Lender to make
.+ such acharge. Unless an agreement is ni2de in wiiting or Applicable Law requires inlcrest 1o be paid on the Funds,
%.. " Lender shall not be required to pay Borrower eily interest or earnings on the Funds. Borrower and Lender can agrec
o Cin witing,_however, that inlerest shall be paiasrihé-Funds. Lender shall give to Borrower, wilhout charge, and

) ‘annual aucounting of the Funds as required by RESPAT - s B S '
... W here is a surplus of Funds held in ésciow, as ¢ofined under RESPA, Lender shall account to Borrower for the
. excess funds in accordance with RESPA.! Ifitherg-is a'chortage of Funds held it escrow, as defined under RESPA,
~.Lender shall notify. Borrower as required by*RESPA;"and Boriawer shall pay to Lénder the’ amount necessary to
- make up the shortage in accordance with RESPA, butin no mor¢ than 12 monthiy payments, If there is a deficiency
of Furds hetd n_esciow, as defined ‘undér RESPA} Lender <ial notify - Borrower ‘as required by RESPA; and
Hofrower shall pay.to Lender thé amount necessary to'make up the geviciency in accordance with RESPA, but in no

- entity {including L.endcr, if LeagGer is an institution W

. more than 12 monthly payments. © " -
-0 Upon payment in full of all sums secured by this-Security Instrumeri, Lender shell promptiy refund to Borrower
"7 any Funds held by Lender. - S -
.+t 7.4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines and impositions attributable to
©...the Property which_can attain ‘priority over this’ Securily instrument, leasehold paymants or ground rents on the
"o Property, if-any,. and. Commumnity Association Dijes; Fees, and Assessments, if any. 1o the extent that these items
" - are Escrow ltems, Borrower shall-pay them in the’ manner-provided in Section 3.+ S
. - Borrower shall promptly discharge any lién'which has priority ovér this Security lnstrumertunless Barrower, (a)
" agress in writing to the payment-of the:obligation setired by the lien in a manner acceptable to._eader, but only so
" . long "as- Borrower is performing sich-agreement; (b) contests. the lien'in good faith by, or defends against
. “enforcement of the Jien in, legal proceédings which in:the Lender's apinion operale to prevent the siforcement of
.- . ihe tien while those proceedings are pending, but onlywuntil-such proceedings-are concluded; or (c) secures from ihe
.~ holder of the lien an ‘agreement satisfactory to Lender.subordinating the lien to this Security Instrumeni. If Lender
o determines that any .pant of tha Property-is subject to a lien which may atlain priority over this Security Instrument,
‘Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
. Botrovier shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
L - Hazard or Property Insurance.” Borrower shatl keep the improvements now existing or hereafter erected
. “on-the Propedy insured against loss by. fire, ‘hazards included within the term "extended coverage” and any other
. ¥ hazarts, including, but not limited to, earthquakes and floods, for which the Lender requires insurance. This
. I, insurance shall be maintained in the amounts (including deductible tevels) and for the periods that Lender requires.
L. ;What Lender requires pursiiant to the preceding sentences can change during the term of the Loan. The insurance
- parfier providing the insurance shall be.chosen by Borrower subject to Lender's right to disapprove Borrower's
' choice, which right shal not be exercised unreasonably. Lender may. require Barrower 10 pay, in connection with
0 this Loan, either: () a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
.7 time charge for flood zone determination and centification services and subsequent charges each lime remappings
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- orsimilar changes ocour shichl@,’Ml@iEE’J @IdAfliiﬁﬁ@‘P'o - Borrower shall also be
.- " reaponsible for the payment of any fees imposed by the Federal Emargancy Mangemetn Agency in connaction with the
"+ feview of any flood zone detennination resulting from an objection by Borrower.” ' ' S
If Borrower fails to maintain any of the- coverages: described above, Lender may obtain insurance coverage, al
“Lender's option and Borruwer's expense. Lender is.under no obligation to purchase any particular type or amount nf
' coverags. Therefore, such coverage-shall cover. Lender, but might ermight not protect Boriower, Borrower's equity in
. the Propery, or tha contents fo the Property,. against any risk, hazard-or liability and might provide greater or lesser
" - coverags than was previously in-effect. Borrowerlacknowledges that the cost fo the insurance coverage so obtained
might significantly exceed the cost of insurarice that Borrower could have-obtained. -Any amounts disbursed by:l-ender
" under this Section 5 shall become additional debl_ of Borrower secured by this Security Instrument. These amounts
. shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interast, upon notice
"+, froin Lender to Borrower fequesting payment. ', R _
VLo Al insurance., policies required -by Lender and renewals of such policies shall be subject to Lenders fight to
- . disappreve such policies, shall inciude a standard mortgage clause, and shall name L ender as morgagee and/or s an
. “additional-loss payee. Lender shall have the right.to-hold the policies and renewal certificates. If Lender requires,
-+~ Borrower shall promptly give to Lender ail receipls of paid pramiums and renewal notices.. If Borrower obtains any form
7 of insdrance Coveragr, ot otherwise required by Lender, {or damage to, or destruction of, the, Property, such policy

¢ . shaif jn¢lude 2 standard monjage clause aidishall naem Lender as morgagee and/or as an addttional loss payes.

" In the event of loss, Burrewer shall givé. prompt notice to the insurance carrier and Lender. Lender may make proof

"+ of lossiif hat made prompt!y bty Borrqu(,j”_fllJ,p!gg.;f!.'end‘er and Borrower otherwise agree in wiiting, any insurance
. proceeds, whether or-not the uiderlying insurance was,required by Lender, shall be applied to restoration or repair of

" the Property, if the restoration o rer<ir-is economically feasible and Lender's securily, is ot lessened. During such
Tepair and restoration period, Lender srall have the right 1o hold Suchinsurance proceeds until Lender has had an

opportunity to inspect such Property to ensure the wrok has been ‘completed to Lender's satisfaction, provided that such
*_inspection.shall be: undertaken promptly. LZnder may disburse proceeds for the repairs and restoration in a single
- .. - payment o in a series of progress payments. s thé work is completed, Unless an agreement is made in writing or
" Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
"=« .- gny.interest or earings on such'procesds. Fees o nublic adjusters, or other third parties, retained by Borrower shall
. “not be paid out of the insurance proceeds and shall be fnz sole opligation of Borrower. If the restoration or repair is not
‘economically feasible or Lender's security would'bé. Ifes_sened.‘th‘é‘]ins‘ujranc':e'p,roc'eeds shall 'bé applied to the sums
" -secured by this Security nstrument, whether of not then due|, with the excass; if any, paid to Borrbwer. Such insurance

.. . procesds Shall be applied in the onder provided forin-Saction 2./ 57T T T i T ' -
. If Borrower abandons the Property, Lénder may file; negotiaie-and setite any availablé insurance claim and related
matters. If Borrower does nlo respond within 30°days 1o a notice fion iender that the insurance carrier has offered to
. .. -settle'a claim; then Lender may negotiate’ and settle the claim. The 0-day period will begin When the notice is given.
.o in eith@r event, or if Lender acquires the Property under Section 22'0f othaiwise. Horrower hereby assigns to Lender (a)
. Bérrower's rights to any insurance proceeds in an amount not to exceed th arounis unpaid under the Note or this
.+~ - Sacurity instrument, and (b) afy other of Borrower's rights (other than the rigitn any refund of unearned prermiums
v Tepaird by Bofiower) under all insurance policies cof\_{éﬁng’the Property, ‘insofar as such rights are applicable to'the

+poverage fo the. Property. . Lender. may use the insurance proceeds efther to-tépair £+ restore the Property or {o pay

Ve amounts unpaid under the Note of this Secufity Ingtrumeént, whethér or not then due.” "y =0 ‘
;L8 ‘ Occup_aﬁi:y. ‘ Borcower shall occupy, .establish: and use the Properly 'as Borrowers principal residence within
. .60 days after the execution of this Security Instrument and shalt continueto ocoupy the Prope ty.a; Borrower's principal
. - 'residenue for at least one year after the date of oécupancy, unless Lender otherwise agrees in viriiag, which consent
"t -shall not be unreasonably withheld, or-unless extenuating circumstaiices exist which are beyond Burravier's control.
+ -~ 7. Preservation, Maintenance and Protection-of thé Property; Inspections. Borrower shall not desteGy, damage or
" - impair the Properly, allow the Properly to deteriorate, or commit waste on the Property. Whether or ot Borrower is
ﬂf‘-;“a,residing in the. Property, Borrower shall maintain the Property in arder to prevent the Property from deterioration or
" .. - decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or restoration 15 not
.’ sconomically feasible, Borrower shall promptly repair the Porperly if damaged 1o avoid further deterioration or damage.
.. finsurance or condernnation proceeds are paid in.connection with-damage 1o, or the taking of, the Property, Borrower
- ;. shall be responsible for repaifing or restoring the-Property only if Lender has released proceeds for such purposes.
% Lender may disburse proceeds for the repairs and restoration in a single payment or in a:series.of progress payments
*. % as the work is compteted. If the insurance or condemnation proceeds are not sufficient to repair or restore ihe Property,
i Bomower is riot relieved of Borrower's obligation fof the'completion of such repair or restoration. :
© - i Lenderor its agent may make‘reasdnable_entrie's_.ubon and inspections of the Property. If it has reasonable cause,
% Lender-may inspect the interior of the improverments on the Property. Lender shall give Borrower notice at the time of
. or prior 10 such an intefior inspection specifying such reasonble cause. - :
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.+ . 8. Borfower's Loan A_pplilMJ?II\IBFIFbIE 0 elﬂld_t‘lriﬁpsh\éon:pmmss, Borrower
.~ .or any persons’ of_entities action-at’ the Jirection: of Bofrower of With GOfrowsts knawfedge or consent gave
- Tnaterially, false, misleading, or inaccurafe information or s1atements to-tender (or failed to provide Lender with
< materal information) 0 connection with-the ‘Eoant Material ‘representations include, but are nol limited to,
/- representations concerning Borrower's occupancyof the Property as Borrawer's principal residence. )
- "9, Protection -of Lender's Interest in {the Property and Rights Under ‘this Security Instrument. If (a)
-Borcovier fails to, perform the covenarits and-agreemmetns contained in this Security Instrument, {b) there is a legal .
. proceeding that. might. significantly. ‘affect- Lender's: interest in..the Progerty and/or rights -under this Security
"1 instrument (such as a proceeding in bankruptey,:probate, for condemnation or farfeiture, for enforcement of a lien
‘which may attain priotity over this Seclnly Instriment or to enfarce laws or regulations), or (c) Borrower. has
~ abandoned the Propery, then Lender may do ‘and pay for whatever is reasonable or appropriate to protect Lender's
- interest.in the Property and rightsunder this Sécurity Instrument, in¢luding protecting and/or assessing the value of
7 the Propedy, and securing and/or repairing the Property. 1.ender's actions can include, but are not limited to: (a)
.- “payirg any sums secured. by a lien which has priofity over this Security Instrument; (b) appearing in court; and (c)
- “paying reasonable attomeys’ fees to protect its intefest in-the Property and/or rights under this Security tnstrument,
.~ vinchuding ilS'sec;ur‘éq';pos;ition‘in‘a‘bankruﬂcy,-,p?o@éfding: Securing the Property includes:” bt is not'limited to,
L - entéring-the: Property o meke repairs, change "locks,. replace of poard up ddors and windows, drain water from

RS pipes,. eliminate building o other.code -violatioris® 0¢ ‘dangerous: conditions, and have -utilities turned on or off.

£ Section 9.

oy the mergerin wiiting.

"1 provide a nonrefundable loss reserve; until Lender's requirement for Mortgage Insurance ends in-ascordance with

- o, Nole: .

. """ Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

3 conditions that are satisfactory fo the: morigage insurer and the ather party (or parties) to these agreements. These
.+ agreements may .require the mortgage insurer to-make payments using any source of funds that the mortgage

" *.._pe characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

o .. Although. Lender may tak e 7otion undeint'hisi_:Sthi_b"rj‘.Q;j_Lendgr dogs not haveto do so and is not under any duty or
© . obligation to do'so.- itis agieed thal Lender,incurs no fiability for not taking any or all actions authorized under this

g o o

.. Any amounts disbursed by Lends: uﬁdé_r;’ghisi@éé{ibn 9 shall become additional debt of Bofrower secured by this
. Security-instrument. "These amounts chall-bear interest at the Note fate from the date of disbursement and shall be

. payabls, with such interest, upon notice-fom-Lendér o, Borrower requesting payment.
"L+, If this Secufity Instrument is-on @ ieaschold, ‘Borrower shiall comply with all the provisions of the lease. If
Romower acquires fee title o the Property, the feasehald and the fee title shall not meige unless Lender agrees 0
- /10. Mortgage Insurance. If Lender required Morigage Insurance.as a condition of making the Loan, Borrower
. shall_pay.the premiums required lo maintain the Meimage Insurance in effect. If, for any reason, the Mortgage
. Insurance coverage required by Lender.ceases to. b&“arailahle from the ‘morigage insurer that previously provided
- -~sich isurance and Borower was required. 10, make’ separatdly. designated” paymients toward the premiums for
©“Martgage Insurance, Borrower shall pay ihe premiums requirzd to obtain coverage substantially equivalent to the
L7 Morgage Insurance previously in effect, al's cost substantially sodivalent to the cost to Borower of the Morigage
" Insurance previousty in effect, from an ‘alternate, mortgage insurer selected by Lender. If substantially equivalent
. Movigage Insurence coverage 6 ot available” Borrower shall ‘continse to pay to Lender the amount of the
"+ separstely designaied payments that were due when' the insurance coverage ceased to be in effecl. Lender will
accepl, use and rétain these payments as a fion-refundable loss reserve ir lieu of Mortgage Insurance. Such loss
reserva shall be non-refundable, notwithstanding the fact that the ‘Loan is ultiniztaly, paid in full, and Lender shall not
be required to pay Borrower any interest or eamings on such los$ reserve. Lendercan-no fonger require loss reserve
Tpayments if Mortgage lnsurance coverage (in the: amount and for the period that Lesder requires) provided By an
- ~cinsurer selected by Lender again: becomes. available, .is obtained, ‘and Lendef fequires ‘separately designated
.. payments toward the premiums for Mortgage Insurance. If Lender required Morigage lisurance as @ condition of

.

. “making the Loan and Borrower was required tomake separately designated payments tawarc the premiums for
* .Mortgage Insurance, Borrower shall pay the prémiuris required to maintain Mortgage “Insurancein effect, or 10

“any wiitten agreement between Borrower-and Lendgér-providing for:such termination or until terminatio: is required
by Applicable Law. Nothing in this Segtion_10;affe’ctsisorrowofs, obligation to pay intercst at the rate previded in the

Morlgage Insurance reimbufr'ses Lender (dr a'n'_y entity that purchases the Note) for certain losses it may incur if

-~ . Mortgage insurers_evaluaté their total risk on all such insurance in force from time to time, and may enter into
- agreements 'with other, parties that:share or modify their risk, or reduce losses, These agreements are on terms and

.insurer may have avaitable (which may include fq‘rif_:lé-gbtained from Mortgage Insurance premiums).
. Ae aresult of these agreements, Lender, any purchaser of the Note; ‘another insurer, any reinsurer, any other
" entity, or any affiliate 'of any of the foregoing; may receive (directly or indirecily) amounts that derive from (or might

| the murtgage insurer’s risk, o reducing losses. If _sfz”chf’?greement’ provides that an affiliate of Lender takes a share
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5 | of the insurer’s risk in exchanMN@ﬁel,@sl ;Athe@@lpyemem is often termed
“captive reinsurance.” Further: - S ! - ' ' :

{a) Any such agreements will not affect the amounts, that Borrower. has agreed to pay for Mortgage
 Insurance, or any other tesms of the Loan. Such agreements will not increase the amount Borrower wilt:owe
Yor Mertgage Insurance, and they will not entitie Borrower o any refund: Ll :

.- {b).Any such_ agreements will not affect the rights Borrower has = if-any = with respect to the Mortgage

~ Insurance under the Homeowners Protection Act:of 1998 or any other-law. T hese rights: may include the

- right to receive certain disclosures, t_o--rémje?)t":ahq obtain ‘canceliation of the Mortgage Insurance, to have

“the Mortgage Insurance terminated . automatically; and/or to receive a refurid of any Mortgage Insurance

-.41. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asslgn‘éd to

" :premjums that were unearned at the time of Stich:cancellation or termination.

. “and shall be_paid to Lender.

"1 the Properly is damaged, such -;Misc'ellarfét.}'iié, Proceeds ‘shall be -applied 10 restoration or repair of the
“Propeity, if the restoration-or repair is ‘economically feasible and Lender's security is not iessened. During such

"+ “repair and restoration pericd, Lender shalf have the right to hold-such Miscellanaous Praceeds until Lender has had

: Ci v, an opportupity o inspect such Property to. ensure-the work has been completed to Lender's: satisfactign,‘pro{‘ride'd

~ " that such. inspectior stiall be undertaken promiptly; ‘Lender may :pay for the repairs and restoration in a single

" disbussement of, in a series of progress payments:as the work is completed. Unless an agreement is made in writing

;o1 Applicable Law requinis nterest to be paid on stich,Misceflaneous Proceeds, Lender shall not be required to pay
- Borrowier any interest or 5inings .on such Miscellaneous Proceeds. If the restoration or repair-is not ‘economically

T

T feasible or Lender's security viould be lessened,.the Miscellaneous Proceeds shall be applied to the sums secured

.-+ by this Security Instrument, whetieror not then due, with the excess, if any, paid to Borrower.. Such Miscellaneous

. ' Pratecds shall be-applied in the order crovided for in Section 2. "

-4

. - Ao

-In-the event of a'total taking, destryziion, orloss in value of ;_he”P'ropéﬁy,‘ihe Miscellaneous Proceeds shall be
applied to the sums secured by this Secur".y'lns} ument, whether or not then due; with the excess, if any, paid to
-Borrowier.. . | RS T R L s

- In the event'of @ partial taking, destruction, orloss in'value of ihe Propeity in which the fair market value of the
_Property. immediately before the partial taking, destinotion, or [0ss.in valug is equal to or greatsr than the amount of
the sums. secured by this Security Instrument imm eriziely ‘before the partial taking; ‘destruction, or 10ss in valus,

. unless Boirower and’ Lender otherwise agree in ‘witlr.g, the’ sums secured by this Security Instrument shall be

‘ reduced by the amount of the Miscellaneous: Proceeds multiplied- by the following fraction:'(a) the total amount of
- the sums secured immediately before ;1[1_e_pé_hi_all;t_'a_i§jr:j'g, destraction, or. loss n value divided by (b) the fair market
. value of the Property immediately before the 'p_ag}iél taking, destruction, or loss in value. Any balance shall be paid
CoBowower. ... o T 7/ L

ta the event of a_' barti'ai taking, 'dest'rig'c"i_i':é)fn:‘f’drrl"iésé in value of the ~ropery in whiCh"tne fair market vaiug of the

' '-f\ . Property immediately before the paniai.taklhg,':dg_sfrg_jction, or loss invalie is less than the amount of the sums
-secured immediately before the partial taking, destruction. or 1055 in value! uniess Borrower and Lender otherwise

-

“agree in writing, the Misceilaneous Proceeds shalt be applled to the sumis vecured by this Security Instrument
. whiethzror not the sums a/e (hen due. T e U -
+- . LIf the Property is abandoned by Borrower, or'if, after notice by Lender to Borioy=r that the Opposing Party (as
- defined inthe next sentence) offers to make an ‘award to settle a claim for damages,: Barrower fails to‘respond to

Londer within 30 days after-the date the notice is given, Lender is authorized to caliect ard apoly the Miscellaneous

” Procesds either 1o restoration or repair of the Propeity or to the'sums s2cured by this Security ‘nstrument, whether -

" or not then due.-"Opposing Party” means-the-third: party that ‘owes’ Borrower Miscéllaneous Fpiceeds or the party
against whom Borrower has a right of action in-regard to Miscetlaneous Proceeds. - ’

~ - Borrower shall be in default if any actionor proceeding, whether civil of criminal,’is pbegun that;-in Lender's

judgment, could result in forfeiture of the: Pfoperty-or-other. material impaiment of Lender’s interest inahe Property
. or fights under this Security. Instrument, Borrower.can cure such a default and, if acceleration has occurred, reinstate

" as provided in:Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

© judgment, preciudes forfeiture of the Propertyor other material impairment of Lendér's interest in the Property or

N

e

 rights under this Security Instrument. The proceeds of any award or claim for damages that are altributable to the
.. impairment of Lender's interest in the Property are-hereby assigned and shall be paid to Lender, ‘

[ Il

Al Miscellaneous Proceers that are not applied 1o restoration or repair of.the Property. shall be appfied in the
order provided forin Sectionz, - IR L T '
12. Borrower-Not Released; Forbearance By ‘Lender Not a Waiver. Extension of the time for payment or

 modification of ‘amortization of the sums secured by:this Security. Instrument granted by. Lender to Borrower or any

“ Successor in Interest of Borrower shall not ‘operate.to release the liability of Borrower or any Successors in Interest
of Borrower..Lender shall not be requiredto-commence proceedings against any Successor in Interé'st of Borrower

! orto rafuse to extend time for payment or'oth'enﬁfisje_mpdify amortization of the sums secured by this Security

2T, o ‘ N ' . 1041 1/07 Paga 7 o 11
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'ln.,trumcnt by reason of any dLnJ Ne@yE

* forbearance by Lender in ‘exercising any right or, rernedy including, without lirmtation, Lender's acceptance of
. payments from third persons, entities 0 rSuccessors in Interest of Borrower or in arnounts less than the amount then
" due, shall not be a waiver of or preclude the, exercrse of any right or.remedy:

'+, Lender,

B GHAL G QR Yoo 77

- 43.- Joint and Several Liability; Co- 3|gners Successors and Assrgns Bound Borrower covenants and
-agrees that Borrower's obligations and trabr!rty shall be joint and sevet al. However, any Borrower who co-signs this
Securily Instrument but doss not execute the’ Note (a “eomsigner’). (a) is co-signing this’ Secunty instrument only to

- #morigege, grant and convey the co- agners mterest inihe Property: .unger the terms of this Security Instrument; (b) is
 not pereonatty obtrgated {0 pay the sums. secured by this - Security Instrument and () agrees that Lender and any
. other Borrower can agree to extend, modify; forbeer or.make any. accornmodatrons with regard to the termns of this

'Seourrty Instrument or the Note without the co—srgners consent.
* Subject' to the. provisions of Séection' 18, any ‘Successar in Interest of Borrower who dssumes Borrowers

| ohlrgatrons under this Security Instrument” in writing; and is appro\red by Lender, shall obtain all of Borrower's rights

and benefits under this Security Instrument. Borrower $hall not, be released from Borrower's obigations and tiability
 under this Secunty Instrument unless Lender agrees t0 such release in writing. The covenants and agreements of
< this Security lnstrumeet shall bind (except as provrded rn Sectren 20) ano oer*eﬁt the 5uocessors and: ass|gns “of

“14. Loan, t"‘harge° teoder may charge Borrower fees for servrces performed in connectron with Bomower's
- defaull, for the purpose of p; ratecting. Lenders tnterest in the Property and rights under ‘this Secufity Instrument,

. mcludng, .but nat limited 19, stomeys” fees property rnspectron and vaiuatron fees. In regard to any other fees, the

~absence of express authority iniz Secunty tnstrument to charge a specrftc fee to Borrower shall not be construed
LAY prohrortron on the -charging o ,uch fee L‘ nder may not charge fees that are expressty prohrbtted by this
Secon y Instrument or-by Applrcab AW ; &
~_If the Loan is subject to a law whrcr sels: 'naxrmum loan oharges and that Taw is’ fmalty interpreted so that the
“interest of other loan charges coliected 0r40 be'c dliected in cannaction with the Loan exceed the permitted limits,
_then: (a) any such loan charge shall be reduczed by the amount necessary to'redice the charge to the permitted
limit; and (b} any. ‘sums already collected from Barrower which €xcgéeded” permrtted Irmrts wiil be refunded to
Borrower Lender ay choose:to make thrs refunu wy-reducing thc priricipal’s owed under the Note or by makmg ‘a
“direcl” payment to ‘Borrower. If a refund reduces: pnn,*al the reductron wiil be treated as a “partial prepayment
- -without any prepayment charge (whether or not ; a prepaym. charge i5 prowded for under tHe Note). Borrower's

: acf‘eplancc of-any such refund made by direct: payment fo Borrower wrll constrtute a Warver of any tight of aclion

Borrower mrght have arising but of such ovu(,harge
15. Notices. All notices’ given by Borrower or: Lender in coni artion with’ ‘this: Secunty Instrument must be in

R writing. Any notice to Borrower in connectron with thrs Security’ Insturns nt shall be deemed to-have been given to

Borrower when, marled by. firsi class mail-or:when’ actualty delivered (o; Bnrrowers notice ‘address if sent by other

means, Notice to any one Borower shall coristitiité:notice 10 all Borrowers’ upless Applicable Law expressly reqiires

: piherwise. The notice addrese shall be the Property Address unless Borroer ras designated a substitute notice

* - address by notice to. Lender. Borrower : ‘shall promptly notify Lender of ‘Borrowers change of address. if Lender

apeciﬂes a procedure for reporting Borrower's” change of address; then Borfowe: shall only report a change of
- address; through that-specified procedure. There may. be only one designated notu.r audress under this Security
< Instrument at any ane time. Any nolice to Lender shall be given By deliveéring'it’ or By making it by first class maii to
Lender 5 address staled herein unless Lender has desrgnated another address by notice to Fortower. Any natice in
- eonnection with this Security Instrument shatt not:be deemed io-have been given to Lehder untilactually received by
Lendea I any notice required by this Security: Instrument is also required under Apptrcable Law tre Applicable Law

o requ:rr :ment wrll satisfy the corresponding requrrement under this Security tnstrument. -

- 16. Governing Law; Severability; ‘Rules of - Construction. This. Security Instrument shall be (overned by

o federat law and the law of the jurisdiction in which:the Property is located. Al rights and obligations contained in this

. eecunty instrument are subject to any. requrrements and limitations of. ApplicableLaw. Applicable Law might

-

o ~of which is the transfer of title by Borrower at a future date toa purchaser

explrcrtly or_ implicitly allow the - parties to ‘agree by .ontract or it ‘might be silent, but such silence shall not be
- construed as a _prohibition against: -agreement by contract in the event that any provision or clause of his Security
Instrument of the Note conflicts with Applrcable Law, ‘'such conflict shall not affect other prowsrons of this Security
tnstrurnent or the Note which can be given effect without the conftrctmg provision. .

1As used in this Security (nstrument:’ (a) words- of the masculine gender shall meén: and include corresponding
rteuter words or words of the fernrnme gender (b) words in the singular shall:mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion wrthout any obligation to take any action.

. 17. Borrower's Copy. Borrower shall be-given-one copy of the Note and-of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property means: any legal or beneficial interest in the Property, including, but not lirited to, those beneficial
interasis transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
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EE h& all or any part of the PHN‘FF! ﬁ;ti A.Lfr sm @@évor if Borrower is not a

- “.natural person and a benefici rrower del's prior written consent,

. Lender may require immediate payment in full of ali' sums secured by this Sécurity Instrument However this optlon
. 'shall not be exercised by Lender if such exercise is prohlbrted by Applrcable Law.
oo If L. ender exercises this option, Lender shall. gtve Borrower ‘notice of” acceleration.’ "Thé nottce shall provrde a
- period of .not less than 30 days from the date!the:notice is.given in accordance with ‘Séction 15 within which
'Porro.eer must pay all sums secured by.this: Securrty Instrument. |f Borrower fails to pay these sums prior 10 the
L ‘-exprratlon of this period, Lender may rnvoke eriy' 'remedres permrtted by thrs Securrty Instrument without further
: . . “natice, or demand on Borrower. ) ' S
A 2 Borrower's Right to Remstate After Acceleratlon If- Bomower meets certarn condrtrons ‘Borrower shal
. —;have the, right 1o have enforcament of this Securlty Instrument discontinued & any time prror to the earliest of. ()

" five days before salte of the Property pursuant to Section 22 of this Seourlty Instrument: (b) such other perrod as

Appesable Law might specify for the termrnatron of Borrowers rrght 10. reznstate or, (c) entry of a judgment enforeing

thrs Security instrument. Those conditions are tnat Borrower: (@) pays Lendér ali sumns which then would be due

qnder this Security Instrument and the Note as if o acceteratron had occéurred: (b) cures any default of any other
covenents or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not
|rrnrtrcl to, reasoneblr aftorneys’ fees, : praperty ' inspaction and valuatlon feés, and other: fees mcurred for the
purpoce of protectn:g cender's mterest in the. Proporty and rights Under. this Seourlty lnstrument and (d) takes such
+ . uction’as Lender may rrasonably require 10 assure that Lenders interest in the Property ‘and rights under this
. -Security Instrument and Zor '"\wers oblrgatron to pay ‘the sumis secured by this Security | tnstrument shall continue
ST unchanged unless as otherans provrded under Apptrcable Law. . Lender ‘may requife’ “that’. Borrower pay such’
~ - reinstatement sums and expencesin.one or. more of the followrng forms, as selecied by Lender“ {2) cash; (b) money:
order (¢} certified chéck, bank check, treasurers “theck or cashier's check, pmvrded any such check is drawn upon
‘an institution whose deposits are: sisuréd by .8’ federal agency, ,mstlumentalrty or entrty, o (d) Electronic Funds
Transfer Upon reinstatement by Borrowe., inis: Securrty Instrument and oblrgatrons secured. hereby shall remain
futly effective as if no acreleratron had occur"ed However this. ngnt to reinstate- shatl not apply in the case of
.acceleration:under Section 18.. -+ 7,

. 20, Sale of Note; Change of Loan Ser\ncer, hlotlce of Gnevance The Noté or a partlal interest in the Noie
(together with this Security lnstrument) gan be sold one er more tlmes without prior’ noticé to Borrower. A sale: mlght
‘resull in a change i the sntity (known as the "Loan -r.,crthCr") ‘that collects Periodic Payments due under the Note

. and this Secuiity Instrument and performs other rnortgagr i6an servicing obligations. uhderthe Nete, this Securiy
instrurnent “and Apptrcable Law. There also. might’ be one or more. changes of the Loan Senncer unrelated to a sale

" of tne Note. If there’is & chenge of the’ Loan Ser\rlcer Borrowarwill be given ‘written Aotice of the change which wili -
+state the.name -and -address of the, new Loan Servrcer ‘the ad(ress to which payments should be made and any

" other information, RESPA requires in connectron wrth a notice of sansfer of servicing. If #he Note is sold and

thereefter the Loar is scrviced:by a Loen Sérvicer other than the purciiaser of the Note, the mortgage loan servicing
obllgatrons to Borrower will remain with the Loan Servrcer or be transferer o a SUCCEeSSOr Loen Servicer and are
ot assumed by the Note purchaser unless otnerw’ise ‘provided by the Note parchaser. :

o Nerther Borrower nor Lender may commence, “join, or be joined to any jucisial action (as either an individual
- fitigant’ or the member of a class) that arises from the other party's actions pursusnt 1o this Security instrument or
SR thet etleges that thc other party has breached any provision of, or any: duty owed by reason of, this Security

“instrurnent,. until such Borrower or ‘Lender has notified the other party {with such notice @iven'in ‘compliance with the

' : requirements of Section 15) of such alleged breacti and afforded the‘other party hereto a reasonable period after the

_giving of such notice to take corrective action. If. Applrcable Law provides a time period wh n/rrust elapse before
r*certaln actron can be taken that time penod wrll be- deemed to be reasonable for purposes of this paragraph. The’

_notice: of acceleration and opportunrty 1o-oure grven to Borrower ‘pursuant {0 Section 22 an the notice of

aoceleratron gwen to Borrower pursuant 10 Sectlon 18 ‘shall be deemed lo satisfy the notrce and opponudiity 1o take

_corrective-action provisions of this Section 20.

2N Hazardous Substances. As used in.this. Section 21: (a) “Hazardous Substances" are those substances
defrrled as toxic or hazardous, substances poliutants, or wastes by Environmental Law and the foliowing substances:
gasolrne Kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materrals containing asbestos or formaldehyde and radioactive materials; (b) “Environmental Law” means federal
laws and laws of. the jurisdiction’ where the Property is located that relate to’ health safety or environmental
protectron (c) “Environmental Cleanup” includes any response action, remedial action, or rémoval action, as defined

. in Environmental Law; and (d) an-"Environmental Oondrtlon _means 8 condition that can cause contribute to, or

" , olherwrse trrgger an Environmental Cleanup.
“ Borrcwer shall not cause of:permit the’ presence use, drsposat storage or release of any Hazardous
E;ubst'mces or: threaten to release. any. Hazardous Substances, on or in the Property. Bormwer shall not do, nor
allow anyone else to do, anythmg aﬂ‘ectrng the Property (a) that is in violation of any Envrronmental Law, (b) which
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D creates-an Environmental Cortdilih ], NI yen; [ioe thg b 2 u ' @ o'M—Iazardous Substancs,

-1 creales a condition that adversely affects the vatiie of.the Property. The preceding two sentences shall not apply 1o
‘the prasence,. use, or storage on the Property-of small quantities of Hazardous Subslances that are generally

‘tecognized 10 be ‘appropriate to normal residential-uses and to maintenarice of the Property {including, but not

»

* " limited to, hazardous substances in'‘consumer products). - . _ R
. Borrower shall promptly give Lender written notice of (a) .any. investigation, claim;’ demand, lawsuit or-other
action by any governmental or-regulatory agericy-or private party involving ‘the Property’and any Hazardous
‘Substance - or sEn\'.r_ironmental Law of which Borrower. has actual knowledge, () -any Environmental Condition,
. includiag but ot limited fo, any, spilling; “leaking: discharge, release or.threat -of '‘elease ‘of any Hazardous
- 'Substance, and: (¢) any conclition -caused-by thespresence,” use:or release of ‘a ‘Hazapdous :Substance which
" adversely affects the value of the Property:If Botrower leams, or-is notified by any governmental or regulatory
S authority, or any private party, that: any.removai: or. other remediation-of .any -Hazardous Substance affecting the
" Property "is necessary, Bomower shall «promptly..take all necessary remedial actions -in accordance -with

+

_Environmental Law. Nothing herein shall create any.obligation on Lender for an Environmental Gleanup.

7. NON-UNIFORM COVENANTS. Borrower and-Lénder further covenant and agree as folfows:
P 220 Acceleration; /kemedies)” Lender shall ‘dive notice to Borrower prior-to acceleration following

. .Borrower's breach of any fovenant or agreement-in this Security Instrument (but not prior to acceleration
1 o under Section 18 unleae Anplicable Law provides.otherwise). The notice shall-specify:.(a) the default; ()

- .. the action required to cure tad fafault; (c) a.daté, not less.than 30 days from the date-the notice is given to
S . Borrower, by which the default rivst be cured;:and (d) that failure to-cure the defauit on or before the date
7. spécified in the noticé may. resuit'in -accelefation of the.sums secured by this Security Instrument,

*foreclosure by judicial proceeding and sz'c of the:Property. The notice-shall further inform Borrower of the

“right to reinstate after acéelerat_ibn and the riaht to assert in the foreclosure proceeding the non-existence
~ " of a default-or any other defense of Borrov ier.{o.acceleration and foreclosure. If the default is not cured on

" orbefore the date specified in the notice; Lerider at its option may require immediate payment in futt of all

- 'sums secured, by this Security Instrument-with:t further. demand and may foreciose this Security
©7 . Instrument by judicial proceeding. Lender shall-be’¢ntitled to collect all expenses incurred in pursuing the
. remedies provided in this Section 22;.including, but not linited to, reasonable attorneys’ fees and costs of
- title evidence. ‘_ oL . BN b :?, ) REERS - Lo e .

o 72 23. Release. Upon payment of all sams secured by this Secuiity Instrument, Lender shall felease this Security
.- sinstrument. Boower shall pay any recordation.costs” Lender may chiarge Borrower a fee-for releasing this Security
1 instrumient, but only if the fee is'paid to"a-third-party for services réndeied and-the'charging of the fee is permitted

*‘under Applicable Law. " P AR TR AN - A

. 24 Waiver of Homestead. In accordance'with; lllinois law, the- Borrewer hereby releases and waives alf rights

' under and by virtue of the Hlinois’homestead exemption laws. o
. .~ 25, Placement of Collateral Protection Insurance. Unless Borrower proviser.Lender with evidence of the
S+ insurance coverage required Dy Borrower's agreément with Lender, Lender may purcnass insurance at Borrower’s
- “expense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
- interests. The coverage that Lender purchases may fiot pay any claim that Borrower trakes-or any claim that is
© .. ‘made against Borrower in connection with the’ collateral. Borrower may later cancal ‘any irsurznse purchased by
" Lender, but only after providing Lender with. evidence that Borrower has - obtained insurance as required by
.. Borrower’s and Lender’s, agreement. If Lender purchases insurance for the collateral, Borrower wili Z2 respensible
*_for the costs of that insurance, including interest arid anyother charges Lender may impose in connacion with the
_ placement of the insurance, until the effective ‘date of the cancellation or expiration of the insurance. The costs of
_the insurance may be added to Borrower's tofal. outstanding balance or obligatien. The costs of the insurance may

“be more than the cost of insurance Borrower-may:be able to obtain on its own. Co 1

£
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Povenanlf containad in this Security
Instrument and in any Rider executed by Borrower and recorded wm it.

Winesses: o ,

(Seal) >Q "M @/ (Seal)
" -Boower  * FUREN BERaZ “Barrovrer
‘(Sejal) M 7 __M_,.w._ (Sealy
-Busrower RAQUEL "PERS: -Borrower
' - (Seal) . . (Seal)
~Borrower . ' - -Rorrower
P (Seal) (Seal)
. -Borrower | -Borrower

E STAT OF LLI NOIS L// / | &7251'\‘ (Sounty s5:
a"’ LiaP ,a Notary Public in and for said county asd state de hereby cerlify

that RUE EN PEREZ and RAQUEL LEPET, HUSBAND AND WIFE

' “', “personally known to me to be the same person(s) whose

- ' - name(s)
subscribed to the foregomg mstrument aﬂpeared b=fr e/me this day in person, and acknowledgad that the v
signed and delivered the said instrument ab sheiv. - . free and voluntary act, for the uses and purpeses

" therein sel forth.

Given under my hand and official seal this '}I \g]\i /c}iy of f W 02/5’ 7 :
. BRI 2/ Vel e

‘My Commission Expires: , A
B (‘_/ / v Ngwefy Publlic
. S
fff‘.mmw-« - -
s OFFICIAL st‘m'
ANTHONY N P §
NOTARY PUBLIC, smm%?ﬁﬁ&r s
MY c OMngoN EXPIRES. 1 1078720 :
| THTS. INSTRUMENT wzas PREPARL“D B‘ ~ WHEN RECORDED RETURN. TO:
"KENNETH KORANDA L MID AMERICA BANK, I'SH.
1823 CENTRE PQINT CIRCLE .. 1823 CENTRE POINT CLRULE
P.C. BOX 3142 .. P.0. BO¥Y 3142

.‘.NAPERVILLE, IL. 60566-7142 - NEPERVILLE, IL &03&86-714%
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