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MAX!MUM LIEN. At.no tlme shall 1he prlnclpal an.u nt of Indebtedness secured t_iy the Mortgage not s
Includlng sums advanced to protect the securlty of the mrrtqage, exceed $10,000.00. : oy N

O THSS . MORTGAGE dated August ‘6, 2007, ls made and.exec trd hetween KONRAD VOLLRATH A SINGLE al

4 'PERSON;‘whose address' Is 633-S. PLYMOUTH COURT #701. CHICAGO, IL -60604 (referred to below as a

% ."Grantor!) and \LASALLE' BANI( NA,. Whose address ds 4747 W. lrving- Park Road," Chlcagu, IL 60641 '
(referred to below as "Lender") o : i 5 N :

GRANT ‘OF MORTGAGE For valuable conmderatnon IGrantor mortgages iar, ants and conveys to Lender aJr
of*Grantor's right, title, and mterest in and. to the followmg described real propaity, toqether. with all e)ustlng or
subsequently erected or. affixed bunldlngs improvementsand fixtures; all easeinvnts, -rights of. way and
“appurtenances; all water,.water rights, watercourses and: ditch rights (including stock i1 uiilities. with ditch or
“ “rrigation: rights); and all other rights, royaltiés, and profits’ telating to the real property, incluZing without Ilmltatlon : o
* wall-minerals, oil, gas, ‘geothermal and similar matters, (the. “"Real Property”) located in cor (4 COunty, State of o
Minois: ™ .

 PARCELY: | ' ' -
' UNIT:701:IN THE POPE BUILDING CONDOMINIUM:AS DELINEATED ON A SURVEY OF THE FOLLOWING

i DESCRIBED' REAL ESTATE: PARTS OF LOTS 17; 18,119, AND 20 OF BRAND'S SUBDIVISION OF BLOCK

{1 136IN SCHOOLI SECTION -ADDITION TQ CHICAGO:IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, . ° |

|

|

h

i EAST: OFTHECTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ‘WHICH SURVEY.IS
~" “ATTACHED AS.EXHIBIT-"'B"-TQO THE*DECLARATION OF CONDOMINIUM RECORDED AS! 'DOCUMENT
7 NUMBER' 709200618, 7<AS"*. AMENDED ' FROM - TIME. TO- TIME, TOGETHER WITH ITS | UNDIVIDED SR
L% ' PERCENTAGE INTEREST AN. THE.COMMON ELEMENTS, ALL IN COOK COUNTY ILLINOIS. - ' '

PARCEL 2:
NON-EXCLUSIVE EASEMENTS FOR INGRESS AND. EGRESS, USE AND ENJOYMENT FOR THE BENEFIT

OF PARCEL 1 AS SET FORTH IN' THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS RECORDED AS DOCUMENT NUMBER 09200617.
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The Real Property or its address is commonly known as 633 $. PLYMOUTH COURT #701, CHICAGO, IL
60604. The Real Property tax identificatlon number is 17-16-408-037-1043.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified In the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not anly
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but aiso any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as If such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
go fong as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject fo the limitation that the total
outstanding balaric= swing at any one time, not including flnance charges on such balance at a fixed or
variable rate or sum_as provided in the Credit Agreement, any temporary overages, other charges, and any

amounts expended or auvanced as provided in either the Indebtedness paragraph or this paragraph, shall
not exceed the Credit Liiiias provided in the Credit Agreement. It is the intention of Grantor and Lender
that this Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero
up to the Credit Limit as provides in this Mortgage and any intermediate balance.

Grantor presently assigns to Lender all i, Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Pioperty. in addition, Grantor grante to Lender a Uniform Commercial
‘Code security intarast in the Personal Prope:«y and Rents.

*THIS MORTGAGE; INCLUDING THE'ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL"PROPERTY, IS GIVEN TO SECURE: (A). PAYMENT OF THE INDEBTEDNESS AND (B)

~*PERFORMANCE OF EACH' OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT s

* AGREEMENT, THE RELATED: DOCUMENTS, AND T4IS, MORTGAGE. THIS MORTGAGE IS INTENDED TO -

: f-r*AND SHALL BE VALID:AND,HAVE PRIORITY OVER ALL SUBSEQUENT, LIENS AND, ENCUMBRANCES, . |
. :~INCLUDING STATUTORY. LIENS, EXCEPTING.SOLELY; TAXES AND, ASSESSMENTS LEVIED ON THE REAL .. |
©. “. PROPERTY, TO THE' EXTENT 'OF THE MAXIMUM. AMOUN T ::.r:URED HEREBY. THIS MORTGAGE. |s GIVEN . -]
. AND, ACCEPTED ON THE FOLLOWING-TERMS:,, .- T S YT VI DR A
|

|

|

§ . PAYMENT AND. PERFORMANCE Except as otherwrse provrded in this ‘4ortgage, Grantor shaII pay, o’ Lender e
t . 7all‘amounts 'secured by this"Mortgage as they become due and shall strictly rerform all of Grantorsfobhgatlons Ve ey
‘‘under this Mortgage.,, ., ' A | ‘,.'

T “POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees tr at arantors possesslon and ‘use of . f

the Property shall be govemed by tha following provrsrons SRR - A _
HETY Possessmn and Use Until,the occurrence’ of an Event of Default Grantor may { )‘*emaln in possessron o t‘
i« vandicontrol of the Property; .{(2) use;. operate Or. manage the Property. and (3) ccliectine: Hents from the :
IS Pmperty T R TR L KRR s " |

-Duty to- Maintain. . Grantor .shajl. maintain. the Property.in good condrtron and promptly pericim aII repelrs
: replacements and maintenance necessary to preserve its value. oo

[T

| Complrance W|th Env:ronmental Laws. Grantor represents and warrams to Lender that (1) i Durmg the e

ti;about or fromtthe Property,. (2)' ~Grantor "Has' ’no knowledge of, or reason to belreve that there" has been o
2 ,except as prevrously dlsclosed to: and acknowledged by Lender in wrltrng, (a) any breach or vrolatton of anyw PE
.. Environmental Laws; % {b): any use; generatron, manufacture, storage; treatment disposal, ‘release or - e
SRR Lthreatened rélease’of ‘any Hazardous. Substance on; Under, aboutor from'the Property by any prior owners or - :
TR ~--occupants of the Property, or (c) any actual or.threatened litigation or claims of any kind by any person
T 7 felafing'to such mattefs; and: (3)' Except as previously: disclosed to and- -acknowledged by-Lender in writing,

"t owa (a) neither Grantor nor.any tenant, contractor, -agent: or other authorized. user of the Property. shall use, oy
' generate, mantifactura, store. treat, dispose of or release any Hazardous Substance on, under, about or from
-the Property; and (b} any such activity sha!l be conducted in compliance with ail applicable federal, state, ‘ |
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and local laws, reguiations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be

construed o create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the

Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustaln or suffer
resulting from 4 breach of this section of the Mortgage or as a conseguence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Propzrv, whather or not the same was or should have been known to Grantor. The provisions
of this section of the” Mongage, including the obligation to indemnify, shall survive the payment of the

Indebtedness and the sauzfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any intevast in the Property, whether by foraclosure or otharwise.

Nuisance, Wasle. Grantor chaii not cause, conduct or permit any nuisance nor commit, permit, or suffer any )
stripping of or waste on or to the Prorerty or any portion of the Property. Without limiting the generality of N |
. the foregoing, Grantor will not remove, or-arant to any other party the right to remove, any timber, minerals '
(inciuding oil and.gas), coal, clay; scoria, soil, gravel o rock products without Lender's prior written consent, o

. v P Al . . S e owm ¢ . = s . PR s
. Remaval of Improvements. Grantor shali7ini demolish or remove any Improvements from the Real Property . .
_.witholt Lender's prior. written) consent. ,As a-cundition to' the removal of any !mpr'ovemams, Lender may
©wlirequire | Grantor to i make., arrangements, “salig.actory. to Lender to’ replace  such lmprdverﬁ'e:nt;- with o
; . Improvements of at f.east*eq_igal“*va!ue. R oL m P A
. [ T 4 & i - TAee Lo Ty F R P FR AP R T ] S L f L . LS
e yukender's Righi_té-:.En.ter.‘i*rgl;endenand Lehéer’s,’a@énts ane rapresentativesimay enter upon thé Real Property - .},
. et epateall reasonablestimes tobattend to Lendér’s, interests and o inspect. the”Real Property’ for ‘purpdses of - -
Ao, - Grantor's compliance with the terms and conditions.of.this Mortgage. - ’ e s .

oS iow
b

’

oy

5o
R

»‘Compliance with-Governmental -Requirements. % Grantor shall premntly comply with ali laws} 'ordinances,
ahd:regulations, now or hefeafter in-effect;.of all-governmental authoi ties ‘=pplicable to the use or occupancy
i ofsthe Property. - Grafitor .:may contest in good: faith any such law, cicidance, or regulation and" withhold
«ir 41, compliance. during any ;proceeding.. including .appropriate. appeals, so 'Iongxasﬁ.antqr.;’hias notified Lender in.
e Writing- prior, to- doing_so and-so long ‘as, in Lender's, sole opirion, Lender's initarests in the Property are not

..« ;-jeopardized, . Lender may require Grantor to postadequate security or a.surety bond, reasonably satisfactory

. -4  -loskender, to protect Lender's interast. -»:% . iy - on ; ’

IR (AR TR TTE i SN
T CooabR Ge_otest rL o alis s LR T R e e e el

i+ w1 -Duty to'Protect.: f_Gr;antor ‘agrees neither to-abandon nor-leave unattended the Property " Ciraritor §ﬁr§_lliv‘do all

“ . w.olher.acts, in addition’to those acts.set forth-above'in this section, which from the charactzr-and use of the C

>0 e Property are reasonably necessary to protect and preserve the:Propemly.. &« v . . . o hio e e iy

+;+ DUE:ON-SALE - CONSENT BY-LENDER.: Lender may, af:Lender's option, declafa immediately due and payable |
= all sums secured:by this:Mortgage: upon' the: salé or transfer: without Landet's prior.written® consent, of alforany* .« 0 ]

‘= ! partiofithesReal+Property~or’any interest-in the Real:Property.. A*'sale ortransfer mears: the ‘conveyanca: of ~

+:RealjProperty-oranysright; titiesor. interest intheReal:Propefty; .Awhe(th_.er-‘ilegé_i;v;bé‘heﬁciél’prgeqqirablef*w‘hethqr.-'_ it
voluntary “ortinvoluntary;whether. by;outiight ;sale; deed; ‘instaliment-sale”contract,:land -contract, contract for = 7
" deed. leasehold interest, with. aterm: gréater than'three; (3):years, leass-option contract;:or by"sale; assignment, »2:- vy
- or.transfer-of. any beneficial interest! in; orrto .any: landtrust-holding: title ta the-Real, Property,“or by any other. i . ; irxrl
«.;;imethod: of .conveyance:ofyan interest in the: Real-PropertyiHowever; this option shall'not be exercised.by Lender:~r .- wa
it v if-such. exercise is prohibited.by federal law or'by Winois law. *. .. ..~ . .. .- T O

.+ TAXES AND LIENS. .The following provisions refating to ihe taxes and fions lb‘nfthggf-'rop‘e;rty are pant of this
Mortgage: o o : ' o o e PO ;

cvrnren. .. Payment.. Grantor shall pay.when.due .(and. in all events prior to delinquency) all taxes, payroll taxes, special -
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laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. i a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to “enrler in an amount sufficient to discharge the fien plus any costs and attormneys’ fees, or

other charges that-Could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and.Lender and shall satisfy any adverse judgment before enforcement against the
Propsrty. Grantor shul!.r.ame Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Granter shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments'and shall avinorize the appropriate governmental official to deliver to Lender at any
“time a written statement of the taxes aiid assessments against the Property.

L Nottce of Constructton. Grantor shall hotify Lender at least fitteen (15) days before any work is commenced,

s oo any- services - are furnished, or any malenals - are- supplied “to the Property, if any mechanic's lien,
Tt U . materiatmen’s lien, or other lien could be assered on account of the work, services, or materials and the cost - . 7 .

o £exceeds $1,000.00.° Grantor will upon request ©f Lander: furnish to Lender advance assurances _satlsfactory B
Ao to Lender that Grantor can and w:ll pay the cost of 5Lun .'nprovements ‘ 2 AN Y o '

9 o PFIOPERTY DAMAG}E II‘{SURANCE The followmg- prowswn- relatlng to msunng tha Property are a tpart of thts N
) L I an B Tyt A PR
A .

1

; - S S -t"',;‘ I . -_5;_ ,l ‘,

: e L ST gw.',_',
Malntenanco ‘of, Insurance. Grantor shall procure and ma' m.n pohcles of ftre msurance with ;standard
: extended coverage. endorsements;.on -a. ‘replacement. basis tor-the full, msurabie value covenng a .
h ,tmprovements on the Fteal Property in an amount’sufﬂcrent to avmd appllcatlon of any comsurance clause F

iy

ahd wrth a ‘standard” mortgagee clause in° favor of ‘Lender.’ Polu:uee s Hall ‘be written by such tnsurance N
; companles and in. such form ‘as" rnay be reasonably acceptable to Lendcr. Grantor shall detwer to' Lender o ' Lo
certtftcates .of coverage trom eachnnsurer contammg a Stlpulatlon that coverage’ wull not. be: cancelted or : ". : ¥

X --_;‘..?f; dtmtnlshed W|th0ut a mtntmum of- ten (10) days’ ’pnor written notlce to Le 1der and not contamtng any

_'-‘ the Property is' 'Iocated n-a spectat flood hazard area for the fulI unpaud pnncupat balance ot *he Ioan and
s any.; _rtor hens on the prope‘rty securrng ‘the Ioan‘*’ up ‘o the maxtmum pOlIGy fimits’ set under tha[Nattonal
i ‘as otherwnse requrred by Lender and to rn.‘alntam-such msurance for the tarm of

hEL SR R

T EF b <ot «

i .,llf Lender slects to apply the: proceeds (¢ restoratwn and repair, Grantor shall. repa|r or replace the damaged
32T o destroyed Improvements in a‘manner: 'salisfactory.to Lender.. Lender 'shall; upon satisfactory proqf of such
e expenditure, .pay or reimburse Grantor from the proceeds for the -reasonable cost of repair or restoration if
Grantor is not in default.under this Mortgage.. Any.proceeds which have not been disbursed within 180 days . |
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aftsr their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing 1o Lender under this Mortgage, then to pay accrued interesl, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any

proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Properly covered by this Morigage at any trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propetty.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and.other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. if any action or proceeding is commenced that would materially affect
Lender's interests in the Froperty, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be ‘appropriate to protect Lender's interests. Al expenses incurred or paid by Lender for
such. purposes will then bear in.erest at the rate charged under the Credit Agreament from the date incurred or
paid by Lender to the date of réps;ment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will - (A) “ bz payable on demand; (B) be added to the balance of the Credit Agreement
&nd-be apportioned-among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy, #r (2) the remaining term of the Credit Agreemant; or (C) be treated =~
as a balloon payment which will be due anc payable at the Credit Agreement's maturity. ‘The Mortgage also will . '
.. . . Secure payment-of these amounts. The rights.provided.for in this paragraph. shall be in addition to .any other ©. .
. rights or any remedies to which Lender may, be-eriitled on account of any default. Any such action by Lender . ..
.. lshall nét.be construed s curing the. defauilt so as-in-har, Lender from any remedy that it otherwise woutd have |~ ...
‘ .~had ) A I . Do T o i '

N ; i E . - I - s . “. i L | S

L ?r'

WAHRANTY DEFENSE OF,TITLE The foliowrng r,prov iciens relatrng to ownershrp of the. Property are a part of ,, L .
ithrs*Mortgage P

Lam

At (5 s

Tltte. Grantor warrants ‘that:. (a) Grantor holds good anu nerketable trtle of record to the Property in fee “ ';". ‘;, .
srmple free” and clear. of all Ilens and" encumbrances other than those set forth i the Ftealt Propeny .y
: description or in any tltIe msurance pohcy, ,tltle report or final tifie Op...ontlssued in. favor of, and accepted R

|
By, sLender in: connectron with * thrs Morigage’; and (b) Grantor ha the full rrght pcwer, and authorrty to TR v
" execute and deliver; this Mortgage'| to.Lender.. '

fae o ' 1‘ . "y P
o lh ' 47 .

.Defense of Title. Subject to the' exceptron in: the paragraph above, Granter Vi arrants and\wrtl forever defend BRI
the' fitle to, the Property! agamst ~the lawful: Claims:of. all persons.:: in the ever it iy “action “or’ proceedrng i§ o R

|
_commenced that questlons Grantors title ‘or.theinterest.of Lender. under thiis Mort tyage, Grantor shall defend <~ " - v 4|
r

-"“-l . - 5 1' ¥

the. action at Grantor's expense..Grantor: may*be ‘the: nominal party* ranuch proceed ng, but Lender shall'bé - _:‘ . I‘ ¥l
wientitled to participate in: tha’ proceedrng and: tod:e represented in the: proceedmg by:counse! of Lendersown A R

. et
AN B

. ‘choice, .and.Grantor:will’daliver,:or cause.tobe. dehvered 10 Lender such rnstruments as Lev dar may: request BRI
R from {ime to- tlme to permn -such Partrclpatlon. S e e TR e b T e T

o Compllance With Laws Grantor warrants that the Property and Grantor’s use ot the Property compltes mth . ;‘.' r‘
: _,,.,alt exrstrng apphcable laws _ordlnances,,and regutatrons .of governmental authorltles ' Ry ' '

|
lﬂw T, e

d 'Proceedmgs 1. any proceedrng in condemnatton 'rs-ﬂted Grantor shall promptly notrfy Lender |n wntrng and
e Grantor 'shall prornptly take such steps as: may be- necessary 10 defend the. actron and obtam the award ,
A Grantor 'may berthe nominal- party in-such proceedrng, bt Lender shall be entitled 'to partrcrpate in the '

e rproceedlng and'to be represented in the proceeding by counsel of its own cholce and’ Grantor wil delrver or U
- ‘ cause to be delwered to Lender such mstruments and documentatron as may be requested by Lender from ' o

- T taf’.'ﬂjl
’ * o

we
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time to time to permit such participation.

Application of Net Proceeds. If alt or any part of the Properly is condemned by sminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repait or
restoration of tha Proparty. The net procesds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Tees and Charges. lUpon request by Lender, Grantor shall execute such documents in i
. addition to this Mrrtgage and take whatever other-action is requested by Lender to perfect and continue

‘Lender's lien on ine-Real Property, Grantor shall reimburse Lender for all taxes, as described below,

together with all exgerses incurred in recerding, perfecting or continuing this Morigage, including without

limitation all taxes, fees,dscumentary stamps, and other charges for recording or registering this Mortgage.

+ Taxes. The following shall-corstitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any raii of the Indebtedness.secured by this.Mortgage; (2) a specitic tax on
Grantor which Grantor is authorizr.a or required to deduct from payments on the Indebtedness secured by ARS i
+*.this type of Mortgage; (3) a tax on tiis type of Mortgage chargeable against the Lender-or the holder of the ¢
.+ - Credit Agreement; and. (4) a specific’ tax. on: all -or .any portton of the Indebtedness ‘Or on payments of .
« principal -and interest made by Grantor. S I

;.;-‘ . . . ' . - 4"\

¢ Subsequent” Taxes.: It -any ‘tax to .which'. this: 8 setion s applies is enacted subsequent to the date of this -, -,

; Mortgage, this avent shall have the same efféctias-an. Event of Defallt, and ‘Lender may exercise. any or.all of -
“its availablé remedies-for.an Event-of Default-as piovided below unigss Grantor either (1) pays the tax.. - . 3
; before it becomes: delinquent; or. (2) : ‘contests: the tax-as prowded above in' the Taxes_and Lrens sectron and iy, ke )

R LU

deposrts wrth Lender cash of a suﬂrorent corporate surety-odand or. other securrty satrstactory to Let‘rder et

securrty agreement areapart of thls Mortgage. L j sty <L 3 s . SRR
ey it L 4, Lk‘L‘ e |
"' Securrty Agreernent Thrs rnstrument shatt consmute a Securrty Agreen ent 10’ the extent any ot the Property R t
G constitutes. fixtires. or other personal property, sand ‘Lender’.shall ha\.: arl of the* rrghts of &' secured party ’ |

- under the Unrtorm Commercral Code as amended trom trme to time, "_"r i _,’ SR n

YW
..,,,

Seourrty Interest Upon request by Lender Grantor shall execute trnancrng SIa(QmGI‘ItS and take:{ Whatever v
other actron Is: requested by’ Uender. to perfect and continue Lender‘s securty interest in” the,;tPersonaI
/ Property ln addrtron to recordrng this Mortgage in the real, property records Lendei may, at anyrtrme and ..
'.Grantor. ttle executed counterparts *‘copres or 2216 uducttons of thrs

] 'n. BT
I e

. _r(debtor) and'Lender (secured party) from whrch‘ rnformatron ey TN
g. rthe secunty rnterest granted by thrs Mortgage may be obtarned (each as" requrred by the Unrtorm~ = r
& ) : r e

@ddresses L .The’ marlrng addresses ‘of Grant‘ﬁ
e)concernrn

JTRE G

o ’_ir"r-:

Rt *'requested by Lender cause toibe: frled recorded refrled or- rerecorded 83rthe case.may be,- at. such ttmes SR
v ssand in-such - offices’ and places as‘Lender may'deem’ ‘appropriate, any. "and-all: such mortgages, deede of trust, . o
o securrty deeds, security agreements frnancmg statements contrnuatron statements rnstruments of- further

PR . .
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assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations under the
Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests

created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shali reimburse Lender for all costs and

expenses incurred in connection with the matters referred to in this paragraph.

Attormey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the.nat.ers referred to in the preceding paragraph.

FULL PERFORMANCE " if Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lenuer's security interast in the Rents and the Personal Property. Grantor will pay,

if permitted by applrcable law, any reacsonable termination fee as determined by Lender from time to time. . . Lo \

REINSTATEMENT OF SECURITY INTENEST. If payment is made by Grantor, whether voluntarily or otherWrse T

or by guarantor or by any third party, on the Indabtedness and thereafter Lerider is forced to remit the amount of i

" ‘that-payment” (A) to Grantors trustee ‘it bankruptcy or io any similar person under any federall or state . o

e T bankruptey law’ or law for the relief of debtors, /(B) by reason-of any judgment, decree or order of any -court or '~ ;

: '.-‘*'.admrnrstrattvefbodyy havrng jurisdiction. over- Lencer ror.any -of.Lender's property,.or (C) by reason of any.r.... ..

"gettlement ‘or cormipromise: of any*claim made-byLeriier with: any claimant (including wrthout Ilmrtatroanrantor), - _r' b

“the Indeblednéss.shall be'considered-unpaid. for the purpsge-of enforcement of this, Mortgage and this Mortgage: . ;} e AR

,‘r’ w4+ ~ghall continue.to'be-effective’ or shall be reinstated; as tha case may. be, notwtthstandlng any. cancetlaﬂon of this. . -,_:; .
e i Mbrigage Sofvof; any note.or -other: lnstrument Or.agresmen _evidencing the Indebtedness and, the Property wrll
A7k continue to secure, the amount repaid or recovered 1o the same extent as if that amount never had been ongrnatly
"recerved by Lender and Grantor shall be« bound"by ‘any judgme'.t decree 'order settlement or‘?i:ompromlse

relatrng to the lndebtedness or to thrs Mortgage e O ; T

":EVENTS OF DEFAULT Grantor W|l! be:i rn defautt under thrs Mortgage rt any ot the tollowmg happen

_'; #o (1) Grantorrcommrts traud or makes a materral rnrsrepresentatron ‘at ary tmertn connection wrth the Credtt sy ¥
* “Agreement,. This:can rnctude, for"example;-a talse* statement about Grantor's .nC‘.rme assets liabilties, or any !

¥

“ cther aspects of Grantors,flnancral condrtlon e ,jt "~ ‘ _ -

s

r,'t ir

rh’ctude for exampte fallure to. matntarn required rnsurance, waste orl destructlve usé of the dv eIIrng, fatlure to - ; v
pay taxes death of- atl persons: habte on the account transfer of trtle of sale of the dwelllng, Cr&=ltlt“" of a sentor e

Ta

*or the use o tunds or the

,'.‘.f:'."-:'..ﬂ v ;“

e

t--*‘

i RIGH_TS AND REMEDIES ON DEFAULT Upon the"occurrence of 2 an Event ot Det {it'and-at any. trmerthereafter 7
d‘ ore?of the tollowrng Tights ‘ain 'emedtes* i addrtron to any "“ g

1J r Yos . K}
Loaer U » 4,.-“"-:J S '“w

-‘..], T ,4“ r.h ?,

,' n
L el l- -f
T entire Indebtedrieds” rmmedtately due and payable \rncludtng any prepayment penalty which Grarttor \{vould be-
. o
rrequ|r9d tO pay Y st.’ * . [ e, '.'.13 . R ‘t .. r i?“l' a1 h'...'n, “n';‘f‘, : t.' Qr,

ifj‘"”_r:-’; W ‘ucc Remediest“ With: respect % all-or any part of the Personat Property Lender shatt have aII ttte rtghts and’

L

remedres of a secured party under the Uniform Commerctal Code R l IERA SN
. . . - . (.!

T Bpe ot sapem T fee e Ay
4 s

i CQIIect Rents. Lender shall have the nght wrthout nottce to Grantor to take possessron of the Property and T

-
M . b
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..... -

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property to make payments of rent or use tees directly to Lender. [f the Rents are coliected
by Lender, then Grantor irrevocably designates Lendsr as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obiigations
for which the paymenhts are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall hava the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Propaity, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and a,pi the proceeds, over and above the cost of the receivership, against the Indebtedness.

The mortgagee in pussession of receiver may serve without bond it permitted by law. Lender's nght to the
appointment of a receiver-shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantis’amount. Employment by Lender shall not disqualify a person from serving as
a receiver. ' ‘

Judrcral Foreclosure Lender mav-cbtain a jUdIClal decree foreclosing Grantor’s interest in all or any part of . o

- the Property. o 7 S

Defrclency Judgment. -Iif pemitted 5y ap, ‘Jlicab!e law, .Lender may obtain a judgment for 'any 'deﬂciency .
i et Ciramaining in the Indebtedness due to Lendsr after appltcatlon of all amounts received from the: exerclse of H

uouthe nghts prowded in thls sectron TR e T T R TELE R < |
' ' ‘Other Remedres 1 Lender shall have all other rrghts and remedres provrded |n thrs Mortgage or the Credlt
o Agreement or avallable at Iaw or, in equny o e . o A
:‘ o Had™ e ~ vl :r Ei E ( ‘ ;.',Enr .’r‘!::l‘;é
o ‘Sale ofithe Property To the extent’ permrtted by applrao'a law. Grentor,herehy waives' any and. a" ”ght "° B b

‘have the propertytmershalled I exercrsrng tits nghts anc rar adies, Lender shall be free to rsell all ar any,
% part.of the'Proparty’ together ‘or separately,’ 'infone sale orrby cerarate sales Lender shall be;entrtled to brd‘
= R ‘at any public sate on‘ail or any portron of the ‘-Property DT 2l A : :
< 'mt» "Notice of! Sale Lender wrlt~g|\re Grantor reasonablefnotrce of. tHe tme and \p|ace of any publlo sale of the. :‘- DRI é:j
R Personal Propérty or of theF time after. WhICh any pnvate sale or-othe/ itonded disposition of the: Personal o
; Properly is'to’ be made Reasonable notrce shall mean notrce gwen at ie..sl .or (10) days before the trme of s
the séle or drsposrtron RENN 'J; T 'r“r' T 5 ; ,' v s
‘Elechon .of Remedles All of Lender s rlghts and remedres wrlt be cumulatrvetan\ may be EXEFOiSEd alone or . s
together An élection’ by Lender to' choose. any one remedy will niot bar Lender from'nsmt any ‘other‘remedy. 1 '-‘J"". R

i Lenderﬁecrdes tor .spend‘money or:to: perform any of- Grantorsaobhgatrons ‘under-this Mortgage. afters . vy
. ‘Grantor'siailure’to do so, that’ decrsron bytLender will not affect Lendér's right to declare C‘raotor |n default i ST

) . andtp exercise- Lender S remedles
IR Mittorneye Fees, Expensesif W Lende t'utes any sult or actron 1o enforce any of ,the terms of thls - ‘_4- ;o
* M_ortgage Lender. shall be enmted 1o recover such sum’ as the court mey adjudge reasonable 'as, attorneys '.-2,' " f
»;f,ées ,t"-.-tnal and upon= any’ appeat 3 Whether oFinot;: any court\actron is ‘:nvolved +and-to t,he‘extent not r‘)r - ,,J

"o lblted by! |aw: all reasonable*expenses*Lender lncursrthat inkenders’ oprnron ‘are. fecessary:at; any trme PR
o (he* proteotron “ofiifg interast, or: the enforcement-of its* nghts :shall;becomé’a -part of the. lndebtedness., A B ar
eyable on; demand and shall. bear, 1nterest -atithe: Credlt Agreement rate. trom the date of the expendrture Cooe

trl repald Expenses" overed by thls paragraph rnclude wrthout hrnrtatlon however sub;ect to any hmlts

KT PPN . FRNNY B . - .
ERR 1 R PR S "—r\L“F-L,""’ R e e - . _,‘» Ve \l..r= Wl e _)
i ' LA PR

awsult mcludlng attomeys fees “and expensesf for bankruptcy proceedmgs (rnciudmg efforts to mod|fy or-

L Vacats' any”- automatlc stay or injunction); appeals and any anticipated: post-;udgment collection serwces the - .;,_._» AP

Vst cost of - searching records ‘obtaining- title report's.1 J{including” foreclosure “reports), surveyors’. reports. and .. . oE
apprarsat fees and title’ msurance to the extent permrtted by appltcable Iaw~ Grantor alse will pay any court !

.costs, in addition to all other sums_provided by law. |
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NOTICES. Any notice required o be given under this Mortgage, including without limitation any notice of detault
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually

received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered

mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of toreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address,
as shown near the beginning of this Morlgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the nofice
is 16 change the person’s address. For notice purposes, Grantor agrees 10 keep Lender informed at all times of
Grantor's current address. Unless otharwise provided or required by law, if there is more than one Grantor, any
notice given by Lendzi to any Grantor is deemed to be notice given lo all Grantors. [t will be Grantor's
responsibility to tell the uthers of the notice from Lender. -

ADDITIONAL DEFINITION. Principal Amount. The words 'Prinicipal Amount’ mean all sums of money which are
disbursed at Borrower's reoues..

MISCELLANEOUS PROVISIORS: The following miscelianeous provisions are a part of this Mortgage: -

Co 'Amendments. What is written i’ (nis Mortgage and in the Related Documents is Grantor's entire agreement ;
T With Lender concemning the matters <overad by this Mortgage. To be effective, any change or amgndmentto. - . . |
thts Mortgage must be in writing: and must be srgned by whoever will be bound or obligated by the change or" - l

mendment : . : v S R .
‘ : !

o Captlon Headmgs. Captron headmgs in this Mnrtgage are for convefience purposes only and qare not to be -

NS used to mterpret or dettne the provrsrons of this M;r’gage o . ST T

= \e-Governlng 'Law? ~'1'h|s Mortgage will be governed .yand’ mterpreted |n accordance wlth federal Iaw and ")

LA RO 24 '

ithe Iaws “of the State ‘of Illinois. * This Mortgage has been accepted by Lender in the State ot IIIInols. -

¥
”’ -

- Choice ot Venue If there |s a lawsutt rGrantor agrees u,,o' Lender's*request to submrt to the junsdtctlon ot; § Fo s
;the courts ot Cook County, State ot Ilhnms : SRR i AR A v et b
:'t 4 ‘r T Srhy o,

‘ ‘No Welver by Lender Grantor understands Lender wrlt not c.ve up any sof Lender’s nghts under fiig "
; Mortgage unless Lender does s0 in wrmng The. fact that Lender oelayv ol omits to exarcise any nght wili not
‘medh that Lender has gtven. up that"nght lf Lender does agree in witting *9° gtve wup one of Lender’s Aghts,: =i
hat; does not mear: Grantor wil not have 0 comply wrth the other prows.c i) of this Mortgag8.’ Grantor also
understands that rf Lender does consent toa’ request thit does not mear: t‘.at Grantor. will: not have to get
; Lender’s consent agarn if the situation happens again., “Grantor further: understands that just because Lender ™ - ,
“ consents 10’ one or. more ofJGrantor‘s requests that does not mean Lender wall be rsquiredto, consent to any g
i'of Grantot’s tuture ’requests Grantor waives - presentment demand for payment ..m.test., and" notlce of -

; . :: jdlShonor : 'h" ‘Z I’ S .'-,t',‘ : \‘t. o 'i'.’i;{'--. ’ %i(\ ' i r - ’." faf"& l&» i Eq Jtﬂ 1 i

Severabthty "lt a court nnds that any provrswn of this: Mortgage is fiot.- valtd,or should not oe’enforced that» s
act by‘ itself wrll ot mean that the rest of this: Mortgage will'not-be-valid-or enforced. Thereiors: a. court, wil. .
sentorce the rest of the prowsrons of this. Mortgage even |f a provrston of thts‘»‘ Mortgage may | bv. round to be

A,

t, .‘ r
w PR
g i

Ty oo
oy,
; H L

\7aRY capacrty wlthout the wrttte

' t i”’ Il ulv”d
i#uﬁ:{"’»"},‘e’l*f TM\.-; I ‘;4?‘? 2 ‘-}.@ v e e
‘tions stated in, t. is, ‘on tran fer of Grantor s mterest

hts 'Mortgage shall ‘be' btndrng upon and ‘inure 10 ' e beneflt of. the partie thetr successors and” ass|gns Vigt
,,_.\.ownershrp ot the Property becomes vested ina’ person other than Grantor Lender wnhout notroe to;f Grantor, ;“5 e
'-may deaf wrth’aGrantors successors wrth reference to this Mortgage and the Indebtedness b¥ way of .

.....

Pl K
b “torbearance or extensron wrthout releasrng *Grantor from the obllgatlons of. thIS MO”QEQE or 1|ab|hty under the “'. .

Indebtedness. ©. © vl T P S

t- ) : . ¢ (s

b5 ; .-"lia KT

; Successors and Assigns. Sub;ect to any hrnn

Wy
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Time is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indsbtedness secured by this Mortgage.

DEEINITIONS. The foliowing words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means KONRAD VOLLRATH, and all other persons and entities signing the

Credit Agreement.

Credit Agreement. The words “Credit Agreement” mean the credit agreement dated August 6, 2001, in the
original principal amount ot $10,000.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of. reinancings of, consolidations of, and substitutions for the promissory note or agreement. ,
The interest rate oii the Credit Agreement is a variable interest rate based upon an index. Thea index
‘currently is 6.750% per annum. If the index increases, the payments tied to the index, and theretore the total
"amount secured hereuridar, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on,/“the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be .
subject to the following maximuni rate. NOTICE: Under no circumstances shall the interest rate on this
-Mortgage be more than:the lesser 0*-21.000% per annum of the maximum rate allowed by appl:cable law.
o " The maturity date of this Mortgage is Aurust 6, 2011. o

Envlronmental Laws, ‘The words’ 'Envrranm ental Laws" mean any and all state, federal and local: statutes
cramtis eadiations and ordinances relating to-the prte sfion of hiuman health or the environment, including without
“Jimitation the. Comprehenswe Efivironmental: desponse, - Compensation, and. Liabilty Act of 1980, as
arnended 42 U.s. G Sectton 8601, et seq. ("CEHC.,"."), the Superfund Amendments and Fteauthorlzatlon Act v
‘ of 1986 Pub." L o ‘9g- 499 ("SARA") the Hazardous tviaterials Transportatlon 'Act, 48 U.S.C. Sectlon 1801 .
-et seq “the ‘Resburée Coniservation ‘and' Recovery Acii:42 U.S,C. Sectron 6901, et seq., of, other applicable K
state ‘or federal laws; rules, or regulatlons adopted pursuaot hereto S N .tt PR e
Event of Default. ,The words "Event of Default" rnean any or e events of default set forth ln thts Mortgage N
. in the events of default section of thts Mortgage S - i AT i e
' a 2T v -_.

Grantor., The word “Grantor means- KOhl_FlAD VOLLHATH r" e

et I [ m T i
Hazardous Substances The words 'Hazardous Substances" mean n.ate :als that,,because of thelr quantlty* _
concentratton or physrcal.,chemrcal or. mfectlous charaotenstlcs may calse, or posea present or potentral s
hazard "to' hurhan :health Qor: the enwronment when’ mproperly used,;treated' strrad. " disposéd of, generated VIR
manufactured transported or otherwrse handled The words “Hazafdous Substuncfs are used in- their very : - f,-
.“n broadest 'sense and mclude wrthout ltmttatlon any and alf hazardous‘ or toxic' Subists ncee matertals .or waste; . -u,-' ;
£ o.as deftned by or: Irsted under the Envrronmental LElWS The term’ "Hazardous Sub= tan< es" ‘also- lncludes, oy
‘wrthout llmrtatlon petroleum and, petroleum by products or any tractron thereof’and aSbBSU‘o N \.' e

. VLT 7“"\1_1": . ey
i1 Improvements «The word ‘Improvements means all exrstmg and future |mprovements bund ngs structures Wl
W moblle homes afftxed 0n the iFteal Property facllrttes‘- addltlons. replacements and other COHSIro"i on on' the

, ' a PR a3 b 2 . P
X S SR i' AL .",—u':‘
: - 2

111.

ELDIITERC T o

e e

-
ST
[CT 4

mterest and other amounts costs and
~under *the' Cradit '4Agreement~ or Ftelated Documents,,} together wrth all“renewals “of.. ™
;‘consoltdattons of ¢ and,' substltutrons fo .the - Credit- Agreement onf Relat'e
[?quments and any amounts‘ expended or ‘advanced by Lender to_.drscharge Grantors obtrgatrons °
’*expenses mcurred by: Lender torenforce*Granto s obllgatrons under.rthls' Mortgage together wuth lnterest on. i

Vamounts as, provrded in thls Mortgage
T i

Leﬁiter. :Theword """'e'nder"’means LASALLE BANK NA |tsfsuccessors and essrgns

: d : sl T he words
. "‘successors or. assrgns mean any person or company that acqutres any mterestun the Credlt Agreement RN

- Mortgage. The ward “Mortgage" means this Mortgage betWeen Grantor and Lender

* ) ) . wooo. I -
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Personal Property. The words "Personal Property” mean all aquipment, fixtures, and other anicles of

parsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacemants of, and all substitutions for,

any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Praperty and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and tights, as further described
in this Mortgage.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agraements, envirornental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral meitgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in or.nection with the Indebtedness.

Rents. The word "Renis>heans all present and future rents, revanues, income, issues, royalties, profits,
and other benefits derived frein the Property.

+

..~ GRANTOR ACKNOWLEDGES HAVING READ'ALL THE 'PROVISIONS OF THIS'MORTGAGE, AND GRANTOR N

7" AGREES TO ITS TERMS, ~ -~

W

At g 5 Y T 4 . s o

:  GRANTOR: -

ONRAD VOLLRATH, individually

v

¢ . v ok ’
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INDIVIDUAL ACKNOWLEDGMENT

STATE oF _ ZZL/NVO 1 )
) S$
COUNTY OF Gm/< )

On this day before me, e undersigned Notary Public, personally appeared KONRAD VOLLRATH, to me known
1o be the individual describd in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and o#fic’al seal this {2 day of U q ué "l' ,20 2

H

—

-/() < Reslding at Qe C.I‘L%: D ;

‘Notary Pdbllc In and for the State of __ ‘<L c'-.wv'a L e O g A1
o A "OFFICIAL SEAL™';

f

- ol + - n P .
N . . s N
..My commission expires - / [~{9~ KA . MARY F MILLER "3 .y
R . o . Lo B NOTARY PUBLIC STATE OFiLL\NO(l}g . . "
e ‘. P 7o My Commission xwes11l19!20 : R ;
. i “": | Rt : ) - oA . [N
_ e L REEN ‘ ’ I 7“ T ‘ * P AL JRRR P BT Y i R AN L
SN e, e Tl By 02 B AT 0 T Yo p_mwmmm|m. ET Mfwi-“wﬂ57&WFQ TR sy RS ;“:, " s m B
i Yesi . . L e oy S 1 ot ) . . ,?t, _:':J LA v , T
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