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'MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (hereit "Instrument") ismade this . @ighth.. ... day of August, 2001

- Willie Mills and Birdene Mills his wife

©HB........ , DETWERI the MIOTTEAZOI GIENTOL, ©uxcinvereersssngorissssogsessnsensosresesssassnotontoneratssssessorassosnssnsnsssznss
3R 802 S Hiimar, Pve Chicago T11inois 60624
whose address is .ouuviinrianiniiannnt, 0 4 U ,

(herein "Borrower”), and the Mortgageé, . FIDELITY FEDE SAVINGS B

----------------------------------------------------------------------------------------

....................................... , a ..Gerpevation ...

---------------------------------------------------------------------

................................................................................................................... (herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the priteipatSum of .oveverveiverersveersereensrerersrserssrserreernens

ONE HUNDRED, THIRTY THOUSAND & 00/100 .. . . il . Dollars, which indebtedness is
evidenced by Borrower’s note dated ........ Augusts,zwl ............. (herein "Note™), providing for

monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on .Septembexr 1, 2031

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repayment of any futur: advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Advzaces"); (¢) the performance of

- the- covenants and agreements of Borrower contained in a Construction Loan Agreetaent between Lender and

Borrower dated ........... MR ceinninninnnns , X%....... , if any, as provided in paragraph Z5 bzioof; (d) the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the securitv/of this Instrument;
and (e) the performance of the covenants and agreements of Borrower herein contained, Boirpwer does hereby
mortgage, grant, convey and assign to Lender the following described propein

creriernenns GO U e , State of [llinois:

located in

LOT 1 AND 2 IN BLOCK 4 IN L.R. SIMM'S SUBDIVISION OF THE SOUTH 1/2 OF THE EAST
1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD), IN COOK
COUNTY, ILLINOIS

Permanent Tax .Index No: 16092270360000

Property Address: 5001 07 W Ferdinand St Chicago I@Dis 60644
C966 (page I of 8 pages)
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TOGETHER with al] bu1ld|ngs |mprovements and tenemems now or hereaﬁer erected on the propeﬂy% &&4:&& or hereafter vacated alleys

iy @ WY profits, water, water rights, and

and streets abutting the property, | s, mineym
. water stock appurtenant 1o the propew e :! boilery inc} 3 dingl materials, appliances and goods of
" every nature wharsoever now ot hereafter located in, or on, or used or rntende to be used in connection with the property, including, but not limited to,
those; for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and
equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbmg, bath tubs, water heaters, water closets, sinks, ranges,
" stoves, refrrgerators drshwashers disposals, washers dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrots,

cabinets, panelling, rugs, attached floor eovermgs, fumniture, pictures,. antennas, trees.and plants, and ...iviiiiiiiiieiicrerierarana. reerereranis

R R R R ] R P T P PR E R T PR Y BatsEsssIt s tibnanas
. *

.............................................. seevasassisanensess ll of which, including replacements and additions thereto, shall be deemed
to be and rémain-a part of the real properry covered by this Instrument; and all of the foregomg, together with said property (or the leasehold estate in the
event this Instrument is on ‘a leasehold) are herein referred to as the "Property”.

., Bomower covenants that Borrower is lawfully seised of the estaté hereby conveyed and has the right to mortgage, grant, convey and assign the Property
{and, if this Instriment is on-a [easehold, that the ground lease is in full force and effect without modification except as noted above and without default

“on the part of either lessor or lessee thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the

"Property against all claims and demands subject to any easemenrs and restrrcnons listed in a schedule of exceptions to coverage in any title insurance policy
msurrng Lendet’s rnterest in lhe Property Lo ) ' -

' 'Umform Covenants. Borrowcr and ].ender covena.nt and agree as follows

. 1. PAYMENT OF PPIr\(‘l AL AND [NTEREST Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced
by the' Note any prepaymen' und late charges provrded in‘the Note and all other sums secured by this Instrument.

2, FUNDS FOR TAXES INSUXANCE AND OTHER CHARGES. Subject to applrcable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monithly instzlineri of principal or-interest are payable under the Note (or on another day designated in writing by Lender), until the

Note is paid in fult, a sum (herein "Funas!} zqual to one-twelfth of (a) the yearly water and sewer rates and taxes and assessments which may be levied on

the Pmpeny, (b) the yearly ground rents;af ary; (c) the yearly prem1um installments for fire and other hazard insurance, rent loss insurance and such other

" insurance covering the Property as Lender niay rjuire pursuant 1o paragraph 5 hereof, {d) the yearly premium installments for mortgage insurance, if any,

* and (e) if this Instrument is on aleasehiold, the yearli-fixed rents, if any; under the ground lease, all as reasonably estimated initially and from time to time

by Lender on the basis.of assessmcnrs and bills and r.asGniable estimates thereof. Any waiver by Lender of a requircinent that Borrower pay such Funds

* . may be revoked by’ Lender; in Lender s sole discreticn, at a2 time upon netice in wrrtrng 10" Borrower. Lender may require Borrower to pay to Lender,

in-advance, ‘such other Funds for Gther taxes, charges, prer nums assessments and rmposrtrons in connection with Borrower or the Property which Lender

. shall reasonably deem necessary'to protect Lender’s interests nre el "Other Impositions"). Unless otherwise provided by applicable law, Lender may require
) Funds for Other- Imposrtrons to be pard by Borrower ifi a lump sdrio: in perrodrc installments, at Lender s option, '

The Funds shall-be held in an mstrtutron(s) the deposrrs or accouri o which are insured or guaranteed by a Federal or state agency {including Lender

-if Lender is such an msurutron) Lender shall. apply the Funds to pay said rates; ceats, laxes, assessments, insurance premiums and Other Impositions so long

. as Borrower is not in breach of any covenant or agreement of Borrower in 'his Instrument. Lender shall make no charge for so holding and applying the

_ Funds, analyzing said account or for verifying and-compiling said assessments'<nd | )ills, unless Lender pays Bormower interest, eamnings or profits on the

- Funds and applicable laiv permits Lender to-make such a charge. Borrower and LendZr may agree in writing at the time of execution of this Instrument that

interest on the Funds shall be paid to Borrower, and unless such agreement is made or ipriicable law requires interest, earnings o profits to be paid, Lender

- shall not be required to pay Borrower any mterest, earnings or profits on the Funds. Lencar anall gwe to Borrower, without charge, an annual accounting

- of the Funds in Lender’s norma! format showmg credits and debrts to the Funds and the pucpsse-jor which each debit to the Funds was made. The Funds
are pledged as additional securrty for the sums sécured by this Instrument,,

If the amount of the Funds icld by Lender at the time of the annual accountmg thercof shall excced fhie amount deemed necessary by Lender to provide
" for the payment of water and sewer rates, taxes, assessments, insurance premiuiis; rents and Other Imposit o <, as they fall due, such excess shall be credited
to-borrower on the next monthly installment or installmeitts of Funds due. If at any time the amounr “of the'Furids held by Lender shall be less than the
-atnount deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, ren's ard Other Impositions, as they fall due,
. Bormrower shall pay to Lender any amount necessary to make up the defi mency wrthrn thrny days afier notice from L.e.dzr to Borrower requesting payment
L thereof S . .

-Upon Borrower s breach of any eo'venant or agreement of Borr'ower rn'this Ifrslmmcnt, Lender may apply, in any anievz 204 in any order as Lender
. shall determine in Lender’s sole disctetion, any Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessriers, insurance premiums
" and Other Impositions which are now or will hereafter become due, ‘ot (i) as a credit against sums secured by this Instrument. Upor payment in full of all
* sums secured by rhrs lnslmment, Lender shall promptly refund to Borrower any Funds held by Lender.

R APPLICATION OF PAYMENTS. Unless applicable ]aw provrdes otherwrse alI payments received by Lender from Borrower under the Note or this
Instrument shall be applred by Lender in the followmg order.of priority: (i) amounrs payable to Lender by Borrower under paragraph 2 hereof; (ji) interest
payable on the Note; (iii) principal of the Note (iv) interest. ‘payable on ddvances made. pursuant to paragraph 8 hereof; (v) principal of advances made
pursuani to paragraph 8 hereof (vi) interest payable on any Future Advance, provided that'if more than one Future Advance is. outstanding, Lender may

_ apply payments received among the amounts of interest payable on the Future Advances in such order as Lender, in Lender’s sole discretion, may determine;
(vii) principal of any Future Advance, provided that if more that one Future Advance is outstandmg, Lender may apply payments received among the
principal balances of the Future Advances in such order as Lender, i in Lender’s sole drscretron may determine; and (viii) any other sums secured by this
Instrument in such order as Lender, at Lender’s option, may ‘determine; provrded however that Lender may, at Lender’s option, apply any sums payable

- pursuant 1o paragraph 8 hereof prror to interest on and prmcrpal of the Note but such applrcatron shall not othérwise affect the order of priority of application
specified in this paragraph 3. I . -

*

4. CHARGES 'LIENS. Bomower shall pay all water and sewer rales, Tents, laxes, assessmedits, premrums and Other Impositions atributable to the
"Property at Lender's optron in the manner provided under paragraph 2 hereof or, if not paid.in such manner, by Borrower makmg payment, when due,
directly to the payee thereof, or in such other manner as Lender may designate in writing. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph 4, and in the event Borrower shall make payment drrectly, Borrower shall promptly fumnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has, or may have priority over or equality with, the lien of this Instrument, and Borrower shall
pay, when due, the claims of all persons supplying labor or materials to-or in connectron with thé Property. Without Lender’s prior written permission,
Borrower shall not allow any lien mferror to this Instrument to be perfecred agarnst ‘the Propeny

-
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5. HAZARD INSURANCE. Borrower shall keep lhe rmprovements now exrstmg of hereafier erecled on the Property insured by carriers at all times
satisfactory to Lender against loss by (fire, dyip erage azards, casualties, liabilitics and
contingencies as Lender (and, if this u«m ‘eﬁl rE\]xA reqmr@rt:;; nts f for such periods as Lender shall
require. All premiums on insurance policies shall be paid, at Lender’s option, in the manner provided under paragraph 2 hereof, or by Borrower making
payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing,

All insurance poficies and renewals thereof shall-be in a form acceptable to Lender and shall include a standarmzxéeéﬁ &?favor of and in
form acceptable to Lender. Lender shall have the rlghtto hold the policies, and Borrower shall promptly firnish to Lender all renewal notices and all receipts
of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal policy in form satisfactory to
Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices, renewal policies and receipts of paid
premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of loss. Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and empowers
Lender as attorney-in-fact for Borrower.to make proof of less, to adjust and compromise any claim under insurance policics, to appear in and prosecute any
action arising from such insurance pohcres to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses incurred in the collection
of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense or take any action hereunder.
Borrower further authorizes Lender, at Lender’s option, (a) to-hold the balance of such proceeds to be used to reimburse Borrower for the cost of
reconstruction or repair of the Property or (b} to apply the balance of such ptoceeds to the payment of the sums secured by this Instrument, whether or not
then due, in the order of application set forth in. paragraph 3 hereof (subject, however, to the rights of the lessor under the ground lease if this Instrument
is on a leasehold). . .

If the insurance proceeds are held by Lender to rermburse Borrower for the cost ‘'of restoration and repair of the Property, the Property shalt be restored
to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option, condition disbursement
of-said proceeds on Lerier’s approval of sueh plans and specifications of an architect satisfactory to Lender, contractor’s cost estimates, architect’s
certificates, waivers of liens, sworn statements of techanics and matérialmen and such other evidence of costs, percentage completion of construction,

) application of payments; ana szlstection of licns as Lender may reasonably require. If the insurance proceeds are applied to the payment of the sums secured

by this. Instrument, any such appiization of proceeds to principal shall hot extend or ‘postpone the due dates of the monthly installments referred to in

. paragraphs:1 and 2 hereof of changs 't amounts of such installments. If the Property is sold pursuant to paragraph 27 hereof or if Lender acquires title

to the Property, Lender shall have all of the ight, title and interest or Borrower in and to any insurance policies and unearned premiums thereon and in and
_to.the proceeds resulting from any damage *4 tic Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENA""L OF PROPERTY; LEASEHOLDS Borrower {a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon 4he Promerty, (c) shall restore or repair promptly and in a good and workmanlike manner all or any part
of the Property to the equivalent of its ongmal condiiez, or such other condition as Lender may approve in writing, in the event of any damage, injury or
loss thereto, whether or not insurance proceeds are availabl to ¢over in whole or in part the.costs of such restoration or repair, (d) shall keep the Property,
including improvements, fixtures, equipment, machmery wnd amnliances thereon in good repair and shall replace fixtures, equipment, machinery and
.-appliances on the Property when necessary to keep such items'in 7,0nd repair,-(¢) shall comply with all faws, ordinances, regulations and requirements of
-any govemmental body applicable to the Property, (f) shall provid’: for professional management of the Property by a residential rental property manager
* satisfactory to Lender pursuant to a eonti'act approved by Lender in writlnz, unless such requirement shall be waived by Lender in writing, (g) shall generally
operate and maintain the Property,in a manner to ensure maximum rentals 97a'(v) shall give notice in writing to Lender of and, unless otherwise directed
in writing by Lender, appear in and defend any action or proceeding purportiag to affect the Property, the security of this Instrument or the rights or powers
- of Lender. Neither Borrower nor any tenant or other person shall remove, demolis's or alter any improvement now existing or hereafter erected on the
Property or any fixture, equipment, machinery or appliance in or on thé Property except when incident to the replacement of fixtures, equipment, machinery
and appliances with items of like kind.

If this [nstrument is on a leasehold, Borrower (i)y'shall oomply with the provisions of the groand lease, (ii) shall give immediate written notice to Lender
of any default by lessor under the ground lease or of any notice received by Borrower from s tlessor of any default under the ground lease by Borrower,
(iii) shall’exercise any option to renew or extend the ground lease and give written confirmation ieredf to Lender within thirty days after such option
becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of any.rer<dial proceedings under the ground lease by any
party thereto and, if required by Lender, shall permit Lender as Bofrower’s attorney-in-fact to control and ¢ ci.§ 1 Borrower in any such remedial proceedings
and (v) shall within. thirty days afler request by Lender, obtain from the lessor under the ground lease and aeliver *6 Lendef the lessor’s estoppel certificate

- required thereunder, if any. Bofrower hereby expressly transfcrs and assigns to Lender the benefit of all coverarts contained in the ground lease, whether
or not such covenants run wnh the land, but Lender shall have no Irabrhty with respect to such covenants mor any other\covenants contained in the ground
lease, - :

Borrower shall not surrender the ]easehold estate and interests herein coni'eyed nor terminate or cancel the ground least cre».in7 said estate and interests,
and Borrower shall not, ‘without the express written consent of Lender, alter or amend sald ground lease. Borrower covenants 2:4d 7 srecs that there shall not
be a merger of the ground lease, o of the leasehold estate created thereby, with the fee estate covered by the ground lease by reasor ofzaid leasehold estate
or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in writing to such merger; if Borrzwer shall acquire
such fee estate, then this Instrument shall simultaneously and without further acnon be spread so as to become a lien on such fee estate:

1 USE OF PROPERTY ‘Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in the
--tise for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a change in
the zoning classification of the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER’S SECURITY. If Borrower fails to perform thé covenants and agreements contained in this Instrument, or if any action

“or proceeding is commenced which affects the Property o title thereto or the interest of Lender therein, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option may make such appearances,
disburse such sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender’s mterest, including, but not limited to, (i)
drsbursement of altomey s fees, (ii) entry upon the Property to make Tepairs, (iii) procurement of satisfactory-insurance. as provided in paragraph 5 hereof,
and{ (v} if this Instrument is on a leasehold, exercise of any optron to renew or extend the ground lease on behalf of Borrower and the curing of any default
of Borrower in lhe terms and conditions of the ground lease. .

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of Borrower secured by

. this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be immediately due and ‘payable and shall bear interest

" from the date of disbursement at the rate stated i in the Note unless collection from Borrower of interest at such rate would be contrary to applicable law,

*in which event such amounts shall bear intefest at the highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants

. and agrees that Lender shall be subrogated to the lien of any mortgage or other lien dlseharged in whole or in part, by the indebtedness secured hereby,
Nothing contamed in thrs paragraph § shal] requrre Lender to incur any expense or take any action hereunder.

P
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9. INSPECTION. Lender.may make or cause to be made reasonable entries upon and mspectlons of the Property

10. BOOKS AND RECORDS. Bmm ':FEF I@-‘mt: @" such other place as Lender may
approve in writing, complete and acc pu reco orre st of the dperation of the Property and copies
of all writtén contracts, feases and other instruments which affect the Property. Such books, records, contracts, leases and other instruments shall be subject
to exemination and inspection at any reasonable time by Lender. Upon Lender’s request, Borrower shall furnish to Lender, within one hundred and twenty
days after the end of €ach fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in
financial position, each in reasonable detail and certified by Borrower and, if Lender shall require, by an independent certified public accountant. Borrower
- shall fumnish, together with the foregoing financial statements and at any time upon Lender’s request, a rent schedule for the Property, certified by Borrower,

showing the name of each tenant, and for each tenant, the space occupied, the lease expiration date, the rent payable and the rent paid,

11, CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other taking, whether direct
or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or proceeding unless otherwise directed by Lender
in writing. Borrower authorizes Lender, at Lender’s option, as attorney-in-fact for Borrower, to commence, appear in and prosccute, in Lender's or
Borrower’s name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to setile or
compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu
of condemnation, are hereby assigned to and shall be pald to Lcnder subject, if this Instrument is on a leasehold, to the rights of lessor under the ground
lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afler the deduction of Lender’s expenses incurred in the collection

of such amounts, at Lender’s option, to restoration or repair of the Property or to payment of the sums secured by this Instrument, whether or not then due,

“in the order of application st forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and Lender othetwise agree in writing,

any application of proce<ds t principal shall not extend or postpone the due date of the monthly instaliments referred fo in paragraphs 1 and 2 hereof or

change the amount of such inrallments. Borrower agrees to execute such further cvndcnce of assignment of any awards, proceeds, damages or claims arising
in connection with such condcinnztion or taking as Lender may require. -

12. BORROWER AND LIEN MOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or obtaining the consent
of Borrower, Borrower’s successors o assigns or of any junior lienholder or guarantors, without liability on Lender’s part and notwithstanding Borrower’s
breach of any covenant or agreement of oriiwer in this Instrument, extend the time for payment of said indebtedness or any part thereof, reduce the
payments thereon, release anyone liable on (ay of said indebtedness, accept a renewal note or notes therefor, modify the terms and time of payment of said
indebtedness, release from the lien'of this Insiument any part of the Property, take or release other or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, consen to 'a= zranting of any easement, join in any extension or subordination agreement, and agree in writing
with Borrower to modify the rate of interest or period of amortization of the Note or change the amount of the monthly installments payable thereunder.
Any actions taken by Lender pursuant to the terms of this sarag aph 12 shall not affect the obligation of Borrower or Borrower’s successors or assigns to
pay the sums secured by this Instrument and to observe the vaverants of Borrower contained herein, shall not affect the guaranty of any person, corporation,
partnership or other entity for payment of the indebtedness secLres h=reby, and shall not affect the lien or priority of lien hereof on the Property. Borrower
shall pay Lender a reasonable service charge, together w1t|1 such (tle nrurance premiums and attorney’s fees as may be incurred at Lender’s option, for
any such action if taken at Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance ny L:nder in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any nght »rremedy. The acceptance of Lender of payment of any sum secured by
this Instrument after the due date of such payment shall not be a waiver of Lendzr’s rizht to either require prompt payment when due of all other sums so
secured or to declare a default for failure to make prompt payment. The procuren’ent’of insurance or the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebteunes; szcured by this Instrument, nor shall Lender’s receipt of any
awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Botioy er’s default in payment of sums secured by this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written requesi mrom Lzader furmish Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclzim or other defense which exists against such sums and
the obligations-of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to &= #/ecnrity agreement pursvant to the Uniform
Commercial Code for any of the items specified above as part of the Property which, under applicable law, m-,;%2 subject to a security interest pursuant
to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that Lender may file this Instrurment,
or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of i\ items specified above as part of the
Property. Any reproduction of this Instrument or of any other security agreement or financing statement shall be sufficient is a financing statement. In
addition, Borrower agrees to execute and deliver to Lender, upon Lendet’s request, any financing statements, as well as extenzizis ‘epewals and amendments
thereof, and reproductions of this Instrument in such form as Lender may require to perfect a security interest with respect to said items. Borrower shall pay
all costs of filing such financing statements and any extensions, renewals, amendments and releases thereof, and shall pay all reasenrole costs and expenses
of any record searches for financing statements Lender may reasonably require. Without the prior written consent of Lender, Borrowe! shall not create or
- suffer to be created pursuant to the Uniform Commercial Code any other security interest in said items, including replacements and addiiions thereto. Upon
Borrower’s breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by
this Instrement, Lender shall have the remedies of ‘a secured party under the Uniform Commercial Code and, at Lender’s option, may also inveke the
remedies provided in paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real
property and any items of personal property specified above as part of the Property separately or topether and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublcase” if this Instrument is on a leasehold. Borrower
shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower will not lease any portion
of the Property for non-residential use except with the prior written approval-of Lender. Borrower, at Lender’s. request, shall furnish Lender with executed
copies of all leases now existing or hereafier made of all or any part of the Property, and all leases now or hereafter entered into will be in form and
substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases are suberdinate to this Instrument; that the
tenant attorns to Lender, such attornment to be effective upon Lender’s acquisition of title to the Property; that the tenant agrees to execute such further
evidences of attornment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by foreclosure; and that Lender
may, at Lender’s option, accept or reject such attornments. Borrower shall not, without Lender’s written consent, execute, modify, surrender or terminate,
cither. orally or in writing, any lease now existing or hereafter made of all or any part of the Property providing for a term of three years or more, permit
an assignment or sublease of such a lease without Lender’s written consent, or request or consent to the subordination of any lease of all or any part of the
Property to any lien subordinate to this Instrument. If Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give
rise to any right of set-off against rent, Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a set-off

R . ‘ "
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against rent, (ii) notify Lender thereof and of the amount of said sct-offs and (iii) wrthrn ten days after such accrual, reimburse the tenant who shall have

acquired such right to set-off or take Jucl set-off nts thereafter due shall continue
to be payable without set-off or ded tlo ‘@ I l A

' Upon Lender's request, Borrower shall assign te Lender, by written instrument satisfactory to Lender, all leases now existing or hereafter made of all
or any part of the Property and all security deposits made by tenants in connection with such leases of the Property. Upon assignment by Borrower to Lender
of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment and Lender shall have the right
to modify, extend or terminate such existing leases and Eo execute new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under this Instrument
or afforded by law or equity, and may be excrciscd concurrently, independently, or successively, in any order whatsocver.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the Federal Bankrupicy Act,
as such Act may from time to time be amended, or under any similar or successor Federal statute relating to bankruptcy, insolvency, arrangements or
reorganizations, or under any state bankruptcy ot insolvency act, or file an answer in an involuntary proceeding admitting insolvency or inability to pay debs,
or if Borrower shall fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower, or
if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrower’s property, or if the Property shall become
subject to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shall make an assignment for the benefit of Barrower’s creditors,
-or if there is an attachment, execution or other judicial seizure of any portion of Borrower’s assets and such seizure is not discharged within ten days, then
Lender may, at Lender’s option, declare all of the sums secured by this Instrument to be immediately due and payable without prier notice to Borrower,
and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection

.. with Borrower’s bankruptcy or any of the other aforesaid events shall be addruonal indebtedness of Borrower secured by this Instrument pursuant to

. paragraph 8 hereof.

19. TRANSFERS OF THF fROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION On sale or transfer of (i} all, or any
-part of the Property, or any ir.ere it therein, or (ii) beneficial interests in Bommower (if Borrower is not a natural person or persons but is a corporation,
" partnership, trust or other legal enti*y), Lender may, at Lender’s option, declare all of the sums secured by this Instrument to be immediately due and payable,

and Lender may invoke any remeaics pevmitted by paragraph 27 of this Instrument. This option shall not apply in case of

(a) transfers by devise or descent o-bv uperation of law upon the death of a joint tenant ot a partner;

(b) sales or transfers when the transferee’s ¢ editworthiness and management ability are satisfactory to Lender and the transferee has executed, prior to
the sale or transfer, a written assumptic s agreement containing such terms as Lender may require, including, if required by Lender, an increase in
the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a part of iie Iroperty of three years or less (or such longer lease term as Lender may permit by prior written
approval) not containing an option to purchase (excopt any interest in the ground lease, if this Instrument is on a leasehold);

{d) sales or transfers of beneficial interests in Borrower p.ovided that such sales or transfers, together with any prior sales or transfers of beneficial interests
in Borrower, but excluding sales or transfers under subjiara iraphs (a) and (b} above, do not result in more than 49% of the beneficial interests in
Borrower having been sold or transferred since commencer'ent of amortization of the Note; and

~{e) sales or transfers of fixtures or any personal property pursuant ‘. dic first paragraph of paragraph 6 hereof.

20. NOTICE. .Except for any notice required under appllcable law to be give a in ¢ nother manner, (a) any notice to Borrower provided for in this Instrument

or.in the Note shall be given by mailing such notice by certified mail addressed 5 Borrower at Borrower’s address stated below or at such other address

as Borrower may designate by notice to Lender as provided herein, and (b) any oticesto Lender shall be given by certified mail, return receipt requested,

1o Lendet's address stated herein or to such other address as Lender may designate vy Ziotice to Borrower as provided herein. Any notice provided for in
* this Instrument or in the Note shall be deemed to have been given to Borrower or Lender -vhon given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL L]ABI]:.ITY; AGINTS; CAPTIONS. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns i Lender and Borrower, subject to the provisions of
paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising anviights hereunder or taking any actions provided
for herein, Lender may act through its employees, agents or independent contractors as authorized by Lrus<, The captions and headings of the paragraphs
of thls lnstrument are for convenience only and are not to be used to interpret or define the provisions Lereo®,

22, UN]FORM MULTIFAMILY INSTRUMENT; GOVERNING LAW SEVERABILITY. This form ¢« nultifamily instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secirity instrument covering real property
and related fixtures and personal property. This Instrament shall be govemed by the law of the jurisdiction in whict the Property is located. In the event
that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisic ns of this Instrument or the Note
which can be given effect without the conflicting provisions, and to this end the provisions of this Instrument and the Note 2:¢ ¢<lared o be severable.
In the cvent that any applicable law limiting the amount of interest or other charges permitted to be collected from Borrower is intérpieted so that any charge
provided for in this Instrument or-in the Note, whether considered separately or together with other charges levied in connection vith \his Instrument and
the Note, violates such law, and Borrower is entitled to the benefit of such law, such charge is hereby reduced to the extent necessa'y  eliminate such
violation.. The amounts, if any, previously paid to Lender in excess of the-amounts payable to Lender pursuant to such charges as reduced shall be applied
by ELender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount
of interest or other charges permitted 10 be collected from Borrower has been vidlated, all indcbtedness which is secured by this Instrument or evidenced
by the Note and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed
to be allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected in
stich a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

.23. WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right to assert any statute of limitations as a bar to the enforcement of
the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrurment.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other party,
Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein. Leader shall have
the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise
of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or hereafler acquires a security interest in
the Property and who has actual or constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with the
exercise of any of the remedies permitted by applicable law or provided herein.

[ e S,
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25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan Agreement, if
any, which is hereby incorporated by refgrepge jin gaming isdus t. Ml adv DR rsuant to the Construction Loan
Agreement shall be indebtedness of@NF F:I’GI;MRSE Mvidcd in the Construction Loan
Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument up to the principal amount of
the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear interest from the date of disbursement
at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to applicable law in which event such amounts shall

bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payable upon netice from Lender to Borrower
requesting payment therefor.

From time to time as Lender deems necessary to protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver to Lender,
in such form as Lender shalt direct, assignments of any and all rights or claims which relate to the construction of the Property and which Borrower may
have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In case of breach by
Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry upon the Property, (i) may
invoke any of the rights or remedies provided in the Construction Loan Agreement, (ii) may accelerate the sums secured by this Instrument and invoke those

-remedies provided in paragraph 27 hereof, or (iii) may do both. If, after the commencement of amortization of the Note, the Note and this Instrument are
sold by Lender, from and after such sale the Construction Loan Agreement shall cease to be a part of this Instrument and Borrower shall not assert any right
of set-off, counterclaim or other claim or defense arising out of or in connection with the Construction Loan Agreement against the obligations of the Note

. and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and revenues of the Property, including
those now due, past due, orto become due by virtue of any lease or other agreement for the occupancy or use of all or any part of the Property, regardless
of to whom the rents ary rev:nues of the Property are payable. Borrower hereby autherizes Lender or Lender’s agents to collect the aforesaid rents and
revenues and hereby directs el tenant of the Property to pay such rents to Lender or Lender’s agents; provided, however, that prior to written notice given
by Lender to Borrower of the treach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and receive all rents
and revenues of the Property as vuste: for the benefit of Lender and Borrower, to apply the rents and revenues so collected to the sums secured by this
Instrument in the order provided inpagraph 3 hereof with the balance, so long as no such breach has occurred, to the account of Borrower, it being
intended by Borrower and Lender that ihe <scisnment of rents constitutes an absolute assignment and not an assignment for additional security only. Upon
delivery of written notice by Lender to Borrowr r of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the
necessity of Lender entering upon and taking < maintaining full control of the Property in person, by agent or by a court-appointed receiver, Lender shall
immediately be entitled to possession of all rents /ind revenues of the Property as specified in this paragraph 26 as the same become due and payable,
including but not limited to rents then due and unpaid, #.d all such rents shall immediately upon delivery of such notice be held by Borrower as trustee for
the benefit of Lender only; provided, however, that the writt:n nutice by Lender to Borrower of the breach by Borrower shall contain & statement that Lender
exercises its rights to such rents. Borrower agrees that comiaencing upon delivery of such written notice of Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay Guc)., rents to Lender or Lender’s agents on Lender's written demand to cach tenant therefor,
delivered to each tenant personally, by mail or by delivering such d¢mar.d *5 each rental unit, without any liability on the part of said tenant to inquire further
as to the existence of a default by Borrower.

Bormrower hereby covenants that Bormower has not executed any prior a/signiaent of said rents, that Borrower has not performed, and will not perform,
any acts or has not executed, and will not execute, any instrument which would provent Lender from exercising its rights under this paragraph 26, and that
at the time of execution of this Instrument there has been no anticipation or prepavment of any of the rents of the Property for more than two months prior
10 the due dates of such rents. Borrower covenants that Borrower will not hereafter co’’cct or accept payment of any rents of the Property more than two
months prior to the due dates of such rents. Borrower further covenants that Borrower visll execute and deliver to Lender such further assignments of rents
and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender <y i1 person, by agent or by a court-appointed receiver,

regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the Prozerty in order to perform all acts necessary and

" appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancui'aiion or modification of leases, the collection of

all rents and revenues of the Property, the making of repairs to the Property and the execution or termivatiunaf contracts providing for the management

ot maintenance of the Property, all on such terms as are deemed best to protect the security of this Instrumeit _In the event Lender elects to seek the

appointment of a receiver for the Property upon Borrower’s breach of any covenant or agreement of Borrower in tiis Inctrument, Borrower hereby expressly
consents to the appointment of such receiver. Lender or the receiver shall be entitled to receive a reasonable fee {or so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach y B rrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Propeity. uud collecting the rents,
including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs to the Property, premiur:s on insurance policies,
taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Botrower as lessor or(anclord of the Property
and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operation.~nd maintenance
of the Property and shall be liable to account only for those rents actually received. Lender shall not be liable to Borrower, anyone claiming under or through
Borrower or anyone having an interest in the Property by reason of anything done or left undone by Lender under-this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to paragraph 8 hereof.
‘Uniess Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment theteof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law,

Any ¢ntering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided herein
shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein. This assignment
of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not limited
te, the covenants to pay when due any sums secuted by this Instrument, Lender at Lender’s option may declare all of the sums secured by this Instrument
to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may invoke any other remedies
permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but
not limited to, attorney’s fees, costs of documentary evidence, abstracts and fitle
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28. RELEASE. Upon payment of all sums secured by this Instrument; Lender shall release this Instrument. Bomwgr q ?éay%der’s reasonable costs

mcun'ed in releasing this Instrumentl | E I @F E 1 L A Q‘Q P Y
29. WAIVER OF HOMESTEAD oW Q ive Lght xemptién in the Property. If Borrower is a

. corporation, Botrower hereby waives all right of redemption cn behalf or Borrower and on behalf of all other persons acquiring any interest or title in the
Propeérty subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower',- Lender, at Lender’s option so long as this Instrument secures indebtedness held by Lender, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced by promissory notes
stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

. thereunto duly authorized. . !
. i\f:'.'ii:l.'e"ii'::i"'s" AT PR vrerens e T
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.....
Borrower’s Address:

vireiineen. 802, 8. . Homan. Ava........ Cerereererererrenar e

Chicago Illincis 60624
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y
’ STATE OF ILL[NOIS ....................................... Counly ss;
The foregomg mstrument was acknowledged befon: TTIE IS 1 1oy avasbassarmeraeneshentsbtttnnranraarnasaaessensessnssnsnnsansnnssssnsrnrensensensen
AN ' (date)
T B NN ee e ne R e E e e N bt a s b a e e ettt nerns of
(person acknowledzing) {office)
LT T LT T T Ty O O corporation, on behalf
. o - {name of corporation) o o (state)
" - of-the corporation, - - LT . ’
TMy Commission BXDITES: -~ - LT T eeee—eeret e s ae et e et ea e ret oot e e

Notary Public

- INDIVIDUAL ACKNOWLEDGMENT

tary Public,in,and for said county and state, do hereby certify that

~ personally known to me to be the same per.on's) whose n'aine( AL
person, and acknowledged that ; 27 i s:gned Pl delivered e said ins
purposes therein set forth, (748 -

: F’ATRlClA S. EVANS
My Commlsslon Expl SNOTARY PUBLIC, STATE OF ILLINOIS

My COMMISSION EXPIRES 9-25-2003

Y ‘ Gj\_ren under my. kiafi ... day-of

Notary Public

~

INDIVIDUAL"L;MITED‘PARTNERSHIV ACKNOWLEDGMENT
STATE OF ILLINOIS, +vveeresnes ......... County ss:
_The foregolng mstrumentwas acknowledged before me BRI £ennreerreeaennes Vesserrnenarnens] trerthaerrenaera i aetii e aenaennnt e rnananaies
’ R . \uale)y
By e e rerrnians rverseareereeeeereriarenis errerienettrsessateraensinaeenness S gl pociasiens » general partner on behalf of
: {person acknowledging) )
erpeee e ererrereniereseeiinraaneas ervrrerreieerten e reetie et s e e e aennearerrtes , & limitec. partmership.
! y o {name of partnership)
) ,My‘Commlsoion' Expires: __  esesesrssesessesrsrsonsren 2 e,
Al : : Notary Publlo
" - CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF [LLINOIS ...... .' ........... .:Q ................ County ss;
i 'Ihe foregomg mstrumentwas acknowledged beforc me lh]S ........ TTTTTSPITO et e et ieeeretrtereeeeaeenenarrertereaae bt reeeeaeeaenrerearees
- : (date)
DY eerierirein e e e D PP TP PPN TN of
{name of officer) (office)
...... R ereresiesiennes reemenrens Vreineneiee JBereeniens Nt h et e et R RSt hen e rnanranernas corporation,
i : (name of corporation) i Co (state)
" general partner on behalfof ....... :,".~;:, ......... e, PPN » a limited partnership.

e o © (name of pannershlp)

.....................................................................

Notary Public
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.A'DJ;USTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  8th day of August , 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date grven by the undersigned (the "Borrower”) 10 secure Borrower’s

“Adjustable Rate Note (Lhe "Note™) to
. " Fideli ty Federal Savings Bank

5455 W, Bélmont Ave.
Ch:.cago, IL 60641

(the "Lender") of the same date and covering the property descrrbed in the Security Instrument and located at:
50010507 W Ferd:l.nand St Chicago Illinois- 60644

' \[Property Address] -
"THIS NOTE < ONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS DECREASE" IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Lo ADDITIONAL COVENANTS, T:.\._ addit:ion 10. the covenants and agreements made in the Security
- . Instrument, Borrower and Lender furtier covenant and agree as follows:

A.INTEREST RATE AND MONTHLY TAYMENT CHANGES
' The Note provides for an initial interest rete «f 7.500 %. The Note provides for changes in
~ the interest rate and the monthly payments, as follgws: ‘
. 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

', The interest rate I will pay. may change on the first dav'of. ~ September , 2004  and
on'that day every 36th  month thereafter. Each ‘date ‘ou vhich my interest rate could change is called a
"Change Date.” "~~~ - . 7

-(B) The Index

Beginning with the first Change Date, my interest rate will be based ¢n an Iadex. The "Index” is:
The: weekly average yield on United States Treurury
securities adjusted to a constant maturity of three
_years, .as made available by the Federal Reserve Board.
‘The most recent Index figure available as of the date:’ [x] 45 days []
" before each Change Date is called the "Current Index." -
.. If the Index is no longer available, the Note Holder will choose a new index that is baser vinon comparable
- information. The Note Holder will give me notice of this choice.
_(C) Calculation of Changes
"Before cach Change Date, the Note Holder will calculate my new interest rate by adding

: THREE AND ONE- HALF - - percemage pom{(s) ( 3.500 %) to the Current Index. "
- ." The Note Holder will then round Lhe result of this addrtron to the [ XINearest [ ] Next Highest [} Next Lowest
cne-eighth percent .-. .= . ( 0.125 %). Subject to the limits

‘stated in Section 4(D) below, 1hrs rounded amount wrll be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE HATE RIDER - Single Family .

‘ : ) Page 1of 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)

[__] (1) There will be no maximum limit on intercst rate changes.

[ ] (2) The interest rate I am required to pay at the first Change Date will not be greater than

% or less than %.
[X] (3) My interest rate will never be increased or decreased on any single Change Date by more than
two  perceniage poini(s) ( 2.000 %) from
the rate of interest I have been paying for the preceding period.
(4 My interest rate will never be greater than 13.500 %, which is called the

- "Maxinium Rate."

(E) Effective D-te of Changes-

My new interesi r2.e will become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginning on ‘he first- monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
- monthly payment before the effective-date of any change. The notice will include information required by law to be
‘given me and also the title and telephon(. nuraber of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i zmended to read as follows:

Transfer of the Property or a Beneficial Interes. in Sorrower. If all or any part of the Property or any
interest in it is sold or transfetred (or if a beneficial intevest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Ler.de: may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, thil ozdon shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by L nder to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasenZuty determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonah'e fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign-an-assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and &g eesients made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note aa: this Security Instrument
unless Lender releases Borrower. in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give 3otrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the neucsis delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrowcr £4ils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Seciiritv.Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms and covenants contained in this Adjustable
Rate Rider.

(A LQQM Wxﬂb (Seal) M M (Seal)

ﬁil];ig:_lf.}is) - Borrower ‘Birdene-Mi 1 1a - Borrower
3 (Seal) (Seal)
- Borrower - Borrower
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