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3867 ROSWELL ROAD, SUITE 300 i By

ATLANTA, GEORGIA 30342 ——

Loan Number: 1593961

Q7TI 7934yLgcy /;/JU
CS R/00s 15943 A~ FHA MORTGAGE

FHA CASB NO.
STATE OF ILLINOIs 137-1145527-703
This Mortgage ("Security Lisirument”) is given on JULY 6, 2001

The Mortgagor is ELIAS C. CAMUE AND WIFE, DELIA CAHUE AND PABLO CAHUE,
MARRIED TO ANGELINA CAHUE, AND PATRICIA MANCILLA, A SINGLE WOMAN

whose address s€068 S, 74TH AVENJE, SUMMIT, ILLINOIS 60501

("Borrower"). This Security Insorument is piven to
AMTRUST MORTGAGE CCORPORATION, A %mORGIA CORPORATION

which 15 organized and existing under the lawsof GERORGIZ , and whose
address is 3867 ROSWELL ROAD, SUITE 300, ‘2AZANTA, GEORGIA 30342

{"Lender”;-Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND EIGHT HUNDRED FORTY AlD
00/100********************** Dollars (U.S. 3 100,840.00)-
This debt is evidenced by Borrower's note dated the same date as this Secuniy Yistraument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ALL.UE.T 1, 2031
This Securify Instrument secures to Lender: (a) the repayment of the debt evidenced b the Note, with interest, and all
renewals, exiensions and modifications; (b) the payment of all other sums, with interest, advanced-uzder pamgraph Gto protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and cgresmants under this Security
Instrument and the Notwe. For this purpose, Borrower does hereby mortgage, grant and convey s Lender the following
described property located o COOK County, Ilinois:
LOT 141 (EXCEPT THE NORTH 9 FEET THEREOQOF) AND THE NORTH 15/“32ET OF LOT
142 IN ARGO HOME ADDITION, A SUBDIVISION QF THAT PART OF THZ NORTH 3/4
LYING SOUTH OF THE RIGHT OF WAY OF TERMINAL RAYLROAD COMPANY OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
P.I.N.: 18-13-406-077-0000

which hag the address of 6068 8. 74TH AVENUE, SUMMIT

[Street) [City]
IHinois 60501 ("Property Address");
BOX 333-C1l
[ ]
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TOGETHER | WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tile to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrowcr shall include in each monthly payment,
together with the principal and interest as set forth in the Note and amy late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for meéurance required under Paragraph 4, In any year in which the Lender must pay a morgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary"),or in any year in which such premium would
have been required 1f Lender still held the Security Instrument, each monthly payment shall also include cither: (i) a sum for
the annual morigage inzorance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of 2 mortgage
insurance premium ifbie Security Instrument is held by the Secretary, in 2 reasonable amount 1o be determined by the
Secretary. Except for the eoiahly charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender
are called "Escrow Funds."

Lender may, at any time, cell:ct and hold amounts for Escrow Items in an aggregate amount 1ot 1o exceed the maximum
amount that may be required for Bo:rov/er's ¢scrow account under the Rea) Estaze Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implemenring reculations, 24 CFR Part 3500, as they may be amended from time t time
{"RESPA"), except that the cushion or reserve permitted by RESPA for usanticipated dishursements or disbursements before
the Borrower’s payments are available in the acedunt may not be based on amounts due for the mortgage insurance preminm.

If the amounts held by Lender for Escrow Iicrus uxrced the amounts permitted w0 be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If tiic <mounts of funds held by Lender at any time are not sufficient to pay
the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency
as permitted by RESPA,

The Escrow Funds are pledged as additional security for a't s'ms secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account taal? be credited with the balance remaining for all installment
iems {a), (b), and (c) and any mortgage insurance premium instailzser: that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrover, Immediately priot to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s accounr shall be credized with.any balance remaining for all mstallments for
iteros (a), (b), and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 sna’i % applied by Lender as follows:

FIRST, to thc mortgage insurance premium to be paid by Lender to the Jetrstary or w the monthly charge by the

Secretary instead of the monthly mongage insurance premium:

SECOND, to any waxes, special assessments, leasehold payments or pround rents, aud fire, flood and other hazard

insurance prcrmiwms, as requited:

THIRD, to interest due under the Note:

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Fropuity, whether now
in existence o subsequently erected, against any hazards, casualdes, and contngencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods
10 the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable
to, Lender, .

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nor made
promptly by Borrower. Each insurance company concerncd is hereby authorized and dirccted to make payment for such loss
direcdy to Lender. instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, ar its option, either (a) 10 the reduction of the indebtedness under the Note and this Security Instrurncnt, first to
any delinquent amounts applied in the order in Paragraph 3, and then tw prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or posipone the due
date of the monthly paymems which are referred 1o in Paragraph 2, or change the amount of such paymenis. Any excess
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wsurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other wansfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower ghall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Insrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Bormrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
0 deteriorate, reasonable wear and wear excepted. Lender may inspect thc Property if the Property is vacant or abandoned
or the loan is in defanlt. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurare
information or stassments to Lender (or failed to provide Lender with any material information) in conneetion with the loan
evidenced by the Nete, including, but not {imited to, representations concerning Borrower's occupancy of the; Property as a
principal residence [t +his Security Insorument is on a leasehold, Borrower shall comply with the provisions of the Jease. If
Borrower acquires fez rid» 1o the Property, the Jeasehold and fee title shall not be merged unless Lender agrees o the merger
1 Wl’ltlﬂg.

6. Charges to Borrowve. »nd Protection of Lender’s Rights in the Praperty. Borrower shall pay all governmental or
municipal charges, fines and imrositions that are not included in Paragraph 2. Borrower shall pay these ebligations on tme
directly to the entity which is ow.d the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower sha'c prompuly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these pryments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in thic Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedivg in bankruprcy, for condemnarion or to enforce laws or regulations), then
Lender may do and pay whatever is necessary w protect the value of the Property and Lender’s rights in the Praperty,
including payment of taxes, hazard insurance and vir< items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph-chall become an additional debt of Barrower and be secured by
wis Security Instrument. These amounts shall bear interes’ from the date of disbursement, at the Note rate, and at the optign
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim fir Zamages, ditect or consequential, in connection With any
condemnation or other taking of any part of the Property, or for cunv.yance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction-f the indebtedness under the Note and this Security
Instrument, £irst to any delinquent amounts applied in the order provided in Piragiarh 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone thé 2ue date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excese praceeds over an amount required 1o
pay all outstanding indebtedness under the Note shall be paid to the entity legally entii'cd shereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Defaulr, Lender may, except as limitcd by reguiations issued by the Secretary in'the ate of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing 10 pay in full any montly payment required by this Securo> Instrument prior to
or on the due date of the next monthly payment, or
(if) Borrower defaults by failing. for a period of thirty days, to perform any other obligations-contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, fequire immediate payment in full of alf the sums secured by this Security Insqument if:
(i) All or part of the Property, or a bencficial imerest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the putchaser
Or grantee does so occupy the Properry but his or her credit has not been approved in accordance with the
requirements of tie Secreiary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuli, bur Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit 1 cnder's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
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Secuyity Imsrument does not awthorize acceleration or foreclosure if not permitted by regulations of the

Secretary. -
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the

dat¢ hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment
in full of all sums sccured by this Security Instrument. A written statement of any authorized agemt of the
Secretary dated subsequent to 60 DAYS from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Norwithstanding the foregoing, this option may not be exercised by Lendet when the unavailabiliry
of insurance is solely due to Lender’s failure to remit 8 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument.  This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall wender in a lump sum all amounts required
{0 bring Borrower™2 account current includiog, to the exvemt they are obligations of Borrower under this Security Instrument,
foreclosure costs zud reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower. this Security Instument and the obligations thar it secures shall remain in
effect as if Lender had.{o. required immediate paymenr in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted.cefanstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencemem ¥ a current foreclosure pracecding, (i) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) rzipiatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borvower Not Released; rorbearance by Lender Not a Waiver. Extension of the time of payment or moditication
of amortization of the sums secured Oy 'his. Security Instrument pgranted by Lender to any successor in interest of Borrower
shall not operate to release the liability'of the original Borrower or Borrower’s successor in intercst. Lender shall not be
required to commence proceedings against (ny siccessor in inferest or refuse to extend time for paynent or otherwise modify
amortization of the sums secured by this Secuzity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any-forbearante by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severs; Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 9(b). Borrower’s covenants and agrecements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing thisSerurity Instrument only to mortgape, prant and convey that
Borrower's interest in the Property under the lerms of dhis Security Znstyment; (b) is not personally obligated 0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and aty o.ber Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Secutiy I[nsrmrment or the Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumericchall be given by delivering it or by mailing
iv by first class mail unless applicable law requires use of another method. The noties sknl! be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lendcr-shall be given by first class mail to
Lender’s address stated herein or any address Lender desipnates by notice to Borrower.  \Any notice provided for in this
Security Instrument shall be deemed 1o have been piven to Borrower or Lender when given ar-provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federa’ Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or the Note
conflicts with applicable law, such conflict shall nor affect other provisions of this Securiyy Instrumenr pr-the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumenrand the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers 10 Lender all the remts and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents w Lender or Lender's agemts. However, prior w Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insorument, Botrower shall collect and receive all rents and revenues
of the Property as trugtee for the benefit of Lender and Borrower, This assignment of rents constinves an absoluse
assignment and not an assignment for additional secutity only.

If Lender givesnotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee (or
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each renant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender’s written demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and willnot perform any act that would prevent
Lender from cxercising fts rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debr secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedics permitied by applicable law. Lender shall be entitled to

" collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable

attorneys’ fees and costs of utle evidence.

18. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Botrower shall pay any recordation costs.

19, Waiver( of Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Sewrity Instrument, If one or more riders are executed by Borrower and recorded rogether with this
Security Instrumeni,  th¢-covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreewsore of thas Security Instrument as if the rider(s) were in a part of this Security Instrament. [Check
applicable box(es))].

(] Condominism Rider [3 Graduated Payment Rider O Growing Equity Rider

'

[ Pranced Unit Development Rider [ other {Specify)

BY SIGNING BELOW, Borrower accepre-and agrees to the terms comeained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Boircws:z and recorded with it.

Wimess: Witness:

o A

VoL QM
(Seal) A \\\:E:\QA (Seal)

ELIAS gh caluE— -Bomrower DELIBACPHUE ~  -Borrower

™ v

M@M/ (Seal) A KﬁMM (Seal) %!
PABLO CAHUE -Borrower PATRICIA MANCILLA -Bop‘owcr Loy
: ) N
X/ kj %&/&—1@: % (Seal) e (Sea) £
ANGELINXK CAHUE -Borrowet . -Borrower =

SIGNING FOR THE SOLE PURPOSE
OF WAIVING HER HOMESTEAD RIGHTS
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STATE OF IIJ.:INOIS. : COOK County ss:

1, %0 , @ Notary Public in and for said county and sue,

do hereby certify that EL,TAS C. CAHUE, DELIA CAHUE, PABLO CAHUE, PATRICIA
MANCILLA

personally known o me to be the sarne person(s) whose name(s) A A
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ﬂbg

signed and deliversd the said instrument as /&(LVD free and voluntary act, for the uses and purposcs thercin
set forth,

Given under my hand aud utficial seal, this é day of M , A00)

My Commission expires: 6} ~1 B 20P) % (Q

This instrument wag prepared by: /7 Notary Public
AMTRUOS+ poreT. CORP

- S

“OFFICIAL SEAL”
M/RIE T. HYNES
Notary Public, State of lllinois
My Cammission Fpires 9 /13 /2001

R

-
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! e Undres [ewED a Notary Public in and for said County and State, do hereby certify that
ANGELvA CANUE mAcrig) To TABLo CARvE personally known to me to be

the same person(s) whosg name(s) /5  subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that Swe-  signed and delivered the said instrument as #e~  free and voluntary act,

H

for the purposes and therein set forth.
Given under my hand and official seal, this o™ dayof Jvuey 209/
My commission expires:
7 '
Notary Public

NOTARY
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