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DEFINITIONS

Words used in multiple sections of this document ire d:fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided -
in Section 16.

(A) "Security Instrument” means this document, which is daieg / August 1, 2001 3

together with all Riders to this document. .
(B) "Borrower" is ]

{
MARK BOOSKA L&aﬁéﬂ"&‘ﬂ%‘n%ﬂbhﬁfﬂ @
SWAN TRAN A-Singte—Person %{

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender” is National City Mortgage Services Co !

Lenderisa corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
WO . -- SEE ATTACHED
K.
Parcel ID Number:  wop 17-07-200-004-0000 " which currently has the address of
1949 WEST CHICAGO, Uuif 3 » [Strees]
CHICAGO [Cirs3. lllinois  gpg22 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o tie zroperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-coiivayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbred. excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper‘v. 2zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ard tracking services; or (b) a one-time charge for flood zone determination and certification
services and suUswpient charges each time remappings or similar changes occur which reasonably might
affect such deterniiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Lrergency Management Agency in connection with the review of any flood zone
determination resulting fiom: a1 objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud” Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. Tirerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity x-th< Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-orlesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b pryable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policics required by Lender and renewais of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard m.origage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 7ignt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendsr 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Oihzrwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a stancar? mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 2ad Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otterwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Le~Ger, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-th: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihe work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompdy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or *lus Yecurity Instrument, whether or not then due.

6. Occripancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2ifr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Por:ower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Provcity, allow the Property to deteriorate or commit waste on the Property.

Whether or not Borrower is residing in-ihe Property, Borrower shall maintain the Property in order to prevent

the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section 5 that repair or restoration is not ~copnmically feasible, Borrower shall promptly repair the Property if

damaged to avoid further deterioration o camiage. If insurance or condemnation proceeds are paid in

connection with damage to, or the taking of, tne Property, Borrower shall be responsible for repairing or .=
restoring the Property only if Lender has released yroce=ds for such purposes. Lender may disburse proceeds .
for the repairs and restoration in a single payment or in a series of progress payments as the work is -
completed. If the insurance or condemnation proceeds zie not sufficient to repair or restore the Property, \
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration. 7 .

Lender or its agent may make reasonable entries upon aud. inspections of the Property. If it has ’
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp=cifyizg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dritng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinnts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/Boriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer.t. ( r.there is
a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: \6(
@@@-GUL) 0010y Page 7 of 15 Y\y Form 3014 1/01

—?[

10744507




407 48507

UNOFFICIAL COPY

@,
LO/L $10g wiog 51 10§ obeg o100 (71)9- D

s

aded)Iol 3y JO UONE[PIUE) WRIGO Pue 353NDAX 0} ‘SAIMSOPISIP WIBLID 2419331 0) J3LI AY) pnjoul
few SIYSLI ISIY L, *ME] JAYI0 LU IO RE6T JO IOV UOHIIN0LJ SISUM0IWOH 3Y) JAPUN duenSU 3Ze1Io
a1 03 103dsax ypM - Kue g - Sy JIMOLIOg SIYSLL 3 13 Jou [ SHIWRIEE [ons Loy (q)
"punjal AUE 0} JAMOLIOG AU J0U 4 A3y} pue ‘Wueansu] aFe31I0A] J0f IM0 [[IA JAMO.LIOG
JUNOWIE 31y ISEIIOUI 10U [[IA SJURWIIIFE YN "UEOT AY) JO SWLIA) J3YI0 AUE J0 ‘ddur.msuy Zedpon
10§ Ked 0y peasSe sey JoMoLIOg JEY) SJUNOWE ) I3 jou [iin SHUdURITE yons Auy (e)
“IAYLM,] ,'0URINSULE 9ATIARD,, POULIY) UJIJO ST IUSWIGURIIE O1) ‘JOINSHI
a1 01 pred swrwaxd oy Jo oreys & 10§ 23URrIX UT YSU S JIMSUL I JO AIBYS ¥ SIYE) JOPUIT JO ARIIIE
ue jey sopracid Juowadide yoos j “sossof Suronpor 1o “ysu s somnsur s8eSuow oy Surdrpowr 10 Suireys 10]
a8ueyoxs 1 wouemsuf a8e8uopy Joj siuswAed s somouog Jo uoniod e (Se pezuIdereyd 3q 198nu 10) Wwoy
ALISD TRY1 Slunoure (Apoonpur Jo APoonp) 9A1031 Aew ‘Suj05a103 91 Jo Aue Jo AeI[IJE AUe 10 ‘Amua 19130
AUE ‘Tomsuros Ave Jomsi1 OYIOUE ‘0N g Jo Jeseyomd Aue ‘10puaT ‘SIUOWAIZe 353y} JO NS B SY
*(swnrwaxd
aoueInsu] ofeSiIopy 1o pouTeIqo SpUN) Sp[ol B YdIYM) J[qBITeAR dARY ABul Iansul dFeguow Ay Jey)
spuny Jo acmos Aue Sisa-suowied ayew o3 smsur afeiow s axmbar ew sjuswsalSe 959y, "SURANITL
asayi o (sanued 30) Ared rovso oy pue Iomsur 25eSuow Sy1 0) AJOIJRJSTIES Q28 Jey) SUOHTPUOS PUB SULIS] UO
I SJUOWRRISE 95, "SI5507 SUNPAI JO “YSU Jjaul AJIPOUI 1O Sreys Jey) sared 110 Y SIUSWILIE Ul INUD
ABUI PUB *OWM ©1 SUIM WOJJ 9370] UL SIUBISUI oS [f2 U0 YSU [£10) AUl ABN[eAd S1msur a5eSopN
“goueInsu] 983U 941 0144l 10U ST IDMOIIOG "PaaIde se ueo] 2yl Aedar10u $90p Jomoniog JI mour
£Bw 11 s2s50] UTEMa2 107 (10N ot saspyound e Anuo Aue 10) I0pUST SISIMQUIRL dURINSU] 28eEUON
0O oUi ut papraod a1e1 a1 18 1591911 Ked 0] uoneSiqo §,19M010g $109JJ8 ()] UORDS 1Y UL SUIYION] "ME]
aigearddy £q ponnbas ST UOHEUTILL) NUN J0 NONBUIULIY Gons 10] Surpiaoid 19U PUe IOMOLI0 UaSMIa]
WowISe UMM AUB (A OUBPIOITE U SPUR Ssuemsu] 28eBH0py 10 Juawanmbar s 19pua [UN *OAISII
$50] 9[qEpUNJaI-uou € ap1a0id 01 10 339 I doukiisu] 25eSuopy urmurew o) poxnnbor swniwad sy Ked [reys
romoriog ‘eduensu] a3esuop oy swnrwaid oy premir sjuowiked pareuSissp Ajsreredes syew o) pannba
SEM IoMOIIOg pue ueo oYl Sunjews JO UODIPUOd e Se ~ouemsu] 99eSuoly pannbor Jopud JI oUBINSU]
afeSuopy 107 swmnturoxd 9y) preso) suewAed poteudisap Arsnredss sannber 1opue] pue ‘paurelqo ST ‘S[qereAe
sowo0daq urede rapua £q patseres Tamsul te £q popraoxd (337:0bal pus 18y pouad 91 JOJ pUB JUNOWE AP
) 25819400 SoueInsU] 28e3U0N B siuawAed 9AIIS21 SSO[ dIKIDL XaFUO] OU UBD JOPUIT "dAIISL SSO YINS UO
sSuTures 10 1saseonn Aue somouog Aed o1 pazmba 9 10u [feys w7 pur ‘Tnj W pred AjerEUmn St UBO] Y
Te1 198] 9y SUIPUEISYIIAMIOU *I[qEPUNJRI-UOL 3q [BYS JAIISI SSO[-4ING *ANeMSU] ZeFUOA JO NN UI JAISII
§SO[ S[qEPUN3I-UOU € se sjuowked 95911 UTEIRI pue 35n 9do0de [[Im X pUY| “10JJ0 U1 9q 01 Pasedd a8e1oa0d
SOUBINSLY 21f) UAYM 0P 210 Ter sjuswded pajeudisop Ajereredas g Jo yuranm oyt 19pu 01 ed 01 INUKUOD
TBUS 19MOLI0g ‘F[qEIBAR 10U ST 95810400 oueinsu] 2ZeBuoly 1udeambs Ljresumsans J1 “1opus Aq PAes
1omsu 2Seiou MPUINE U wox ‘19J5e ul Asnoiaard souemsuy aFeINO 2N Jo Jamomog O1 1803 3
01 1ugeanba AenueIsqus 1500 © 18 ‘19950 ut Asnotaaxd souemsu] 98eBU0 QY. 01 JefeAmbY ArEnuEISqnS
28e19A09 urelqo 01 paxinbor swnnuaid oy Aed [reys Jomowog ‘souemsu} 5eSHOp *C§ swnnuaid oyl premol
siuowfed poreushsep Ajoeredss oypw of ponnbor sem Iomouog pue JoueInsur yons opaoxd Ajsnoraaid
Tey) Jomsur 3eSLOW 9Y) WO} AB[IBAR 2¢ 0) SISEAD I9PUT 4Q pannboy 9810A00 95Ukms U] 9ARILOW AU
“uosea1 AU J0J ‘Jf 199352 Ul souensu] 2§eSHOp Sy ureuTew O) pannbal sumiwaid oy ABd €S romMoL0g
“UB0] o) SUD{EW JO UOHIPUOD B Se ddueInsu] oFeo pexnbor ropua J1 “edueansu] AFedAGAL 0T
-Junus w d1ow oy cussoIde
1opUT Sso[un 2SIoW 10U [eYS OPN 39J Syl Pue Ployaska] 2 ‘Aadoid sy 01 9NN 99) saunboe Tamonod J1
3583 31 JO suoisiaoad o e yim Kdwod [eys JomoLIog ‘PIOYaSE] & UO ST JUSWNISU] ALIN3S ST J]
Tuawied
Sunsanbor Iamonog 0} Jepud woij domou uodn SN yons yna ‘O[qefed oq [reys pue JUSUWISMQSIP
JO 18P 21 WOIJ 216l 0N A} 18 1SAINUI JEAq [[eyS SUNOURE ISIYY, “Juawnnsu] AUNdRG st A pamoos
TOMONIOE JO 1GOP [BUODIPPE QW039q [[EYS § UOMIIS SIYI JOpun Iopua] AQq posmgsip sjunowe Auy
"6 UONIDAS ST) IPUN PaZLIOYINe
suonoe e 10 Aue Sunpe 10u 10§ ANjiqer| ou sImOur IOpuY] Teyl padide st 3f "os op 01 uonediqo Jo Anp
Aue Iopun 10U ST pue 05 Op O} JABY 10U SIOP JOPUY] ‘6 UOTIIAS ST JSPUN UOMOE e} AW JOpUYT ydnoyry
JJO JO U0 POWM] SINIEIN 2ABY PUE ‘SUOMIPUOD SNORJULP 1O SUOME[OlA 9P0D JAYI0 JO JUIPRING jeurwid
'sodrd wory 1em urerp ‘smopuim pue sioop dn preoq 1o soerdar ‘syoo] o8ueyd ‘siredar ayew 01 Auedord
ap SuLeus ‘03 panuny 10u s1nq ‘sopnour Auedoid o Fuunosg “Burpessoid Axdrnyueq e vt uonisod pamaes
su wipnpour uownnsu] ALNoag sup Jopun $iYSu 1o/pue K13adord S Ul ISAINU SU 1oo101d 0] §20] SAouione




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration = repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sual! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i auy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveut ol 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie srms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower,

In the event of a parti=i taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scoured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘o: paid to Borrower.

In the event of a partial taking, destruction, rr loss in value of the Property in which the fair market
value of the Property immediately before the paria! teking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rurial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the éums
secured by this Security Instrument whether or not the sums are-bzn due.

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i seti)z¢ claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propesty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the hixd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisn-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢m.ninal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer ¢ of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-an, ¥ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaia or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made b;’?ginal Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2uor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender/may require immediate payment in full of all sums secured by this Security Instrument,
However, this cpiica shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower riust pay. all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of.bis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzinand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might :pecifv for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Listrument. Those conditions are that Borrower: (a) ‘pays
Lender all sums which then would be due under this Secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars sr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not L:nited. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes spch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightt undzr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?; shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowér nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccarid -hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallitr apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may.<enuire immediate payment in full of all sums secured by this Security Instrument without
further demans ~nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcct.s! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnable attorneys’ fees and costs of title evidence.

23, Release. Upori-payment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower_sa2ii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordar e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homstead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement - with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrows: s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with iii¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit1 evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lirdes purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inziuding interest and any other
charges Lender may impose in connection with the placement of the insurance; \ntii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be poded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than tie cost of insurance
Borrower may be able to obtain on its own.

Inillals:—g

@D-G(IL) {0010) Page 13.of 15 Form 3014 1/01

1744507

Xy




UNOFFICIAL COPY

L0/1 pLOE wiog st jovi efeg toro0) (1|)9~G@
.I:)MOJ.IOH- I:JMOJ.IOH-
(feos) "/ (1eas)
ISMO.I.IOE- . 13M0LIOYH -
(1eeg) — . (s}
™
>
<
_d‘- = lamolog]- Jamouou-
T NI NYMS

(eas) (Rag) — < 7

- .
d ‘/41 {

I9MOII0H-

(Teas)

1IMOLIOE- 0o TISCc0d MMVH
Pori

I 1AM PIPIOAI PUB Jamouiog AQ PoINsoYs J0py AUR Ul pue juswmnsuj Auniag
SIYl W PAUIEIUDD SIURUSAQD PUR SWL) i 01 sosfe pue sidoode ramonod *MOTdd ONINDIS A9

'SISSOUIM



UNOFFICIAL COPY

| Gk
STATE OF ILLINOIS, Uf\& -(f'i}( County ss:

L '“m Qa » @ Notary Public in and for said county and
state do hereby y that

ek hoskp 4 Sudrn TR R0

personally known 1o mg to be the same person(s) whose name(s) subsertbdd to the foregoing instrument,
appeared before me/thisiday in person, and acknowledged that he/she, signed and delivered the said
instrument as his/hek/theig free and voluntary act, for the uses and purposes therein set forth.

Givzn vider myTand and official seal, this [ _ day of 9 a,a,/(

My Commissior Fxyirag:

DY B A s

Notary Publin/

10744507
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007934971 DB

STREET ADDRESS: 1949 WEST CHICAGO UNIT #3
CITY: CHICAGQ COUNTY: COOK

TAX NUMBER: 17-07-200-004-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 3 IN THF 1949 CHICAGO CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRZESED REAL ESTATE:

LOT 21 IN H. M. THOMPSON'S RESUBDIVISION OF BLOCK 4 IN CANAL TRUSTEES
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN £OOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED/AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 07412688062, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN.THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF G-3, LIMITZD COMMON ELEMENTS, AS DELINEATED ON

THE SURVEY ATTACHED TC THE DECLARATION AFORESA.D RECORDED AS DOCUMENT NUMBER
0010688062,

10744507
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18t (ayof August 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Braroveer’s Note to

National fity Mortgage Services Co
(the
"Lender"} of the a2 date and covering the Property described in the Security Instrument and located at:

1949 WEST CHICAG), CHICAGO, Illinois 60622
[Property Address]

The Property includes a uni{ _jr, together with an undivided interest in the common elements of, a
condominium project known as:

{Na-ae of Condominium Project]
{the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds dd: to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s/mter2st in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the zovznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforni-all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iti) cads of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asscssznents imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is s4ustactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), rorthé neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenddr waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sn (0008) Form 3140 1/01.
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What ] ender requires as a condition of this waiver can change during the term of the loan.

BoriGwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by e master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'l-be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vat'i the excess, if any, paid to Borrower.

C. Public Liability Izsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains ‘a ru*iic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condenina’ion or other taking of all or any part of the Property, whether of
the unit or of the common clements, or for znv cunveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, Such proceeds shall t¢ applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall noi, zxvept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property el censent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termratiin required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ty rondemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if-tse provision is for the express benefit of
Lender; (iii) termination of professional management and assumpticn of sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendeiimg, the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wnen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othsr terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall‘vs payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

-Borrower MARK BOOSKA -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sial) L ( (Seal)
-Borrower SWAN TRAN -Borrower
(Seal) - (Seal)
-Borrower -Borrower g
\n2
vy
=y
i~
O
@s -8R (0008) Page 3 of 3 F2rm 3140 1/01 a
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18t day of August, 2001
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deey (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure

Borrower’s Fi:es/Adjustable Rate Note (the "Note™) to

National City Mortgage Services Co
{"Lender"} of the same dnie And covering the property described in the Security Instrument and located at:

1943 WEST CHICAGD,. CHICAGO, Illinocis 60622
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AD.VUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRCWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGI'S
The Note provides for an initial fixed interest rate of 7250 %. The Note also

provides for a change in the initial fixed rate to an adjustable interest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN GES

(A) Change Dates
The initial fixed interest rate T will opay will change to an adjustable interest rate on\the first day of
September 2006 and the adjustable interest rate I will pay-mav-Ghange on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes t4 2a adjustable
mterest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

%8433 (0006) Form 3182 1/0
Page 10f 4 Initials: W/
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"”
is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If e Iudex is no longer available, the Note Holder will choose a new index that is based upon
comparable j:cormation. The Note Holder will give me notice of this choice.

(C) Calcal2uon of Changes * TWO AND THREE-FOURTHS

Before ezcn (hange Date, the Note Holder will calculate my new interest rate by adding

* percentage points
( 2.750 ¢ /%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ons-e1ghth of one percentage point (0.125%). Subject to the Limits stated in Section
4(D) below, this rounded amout »vi': be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am ¢xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paym.nts. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at twe first Change Date will not be greater than

12.250 % or less than 2.750  %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Ciizige Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 nicith's. My interest rate will never be greater than

%. 12.250

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dite. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Clizage Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initia, tixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the eliective date of any
change. The notice will include the amount of my monthly payment, any information reaviced hy law to be
given to me and also the title and telephone number of a person who will answer any question-l may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shalt read as follpws:

Initials:
%843R (0008) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inicrest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borriwar is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Yender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 13- prohibited by Applicable Law.

If Leucer exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a pedied of not less than 30 days from the date the notice is given in accordance with
Section 15 withiix virch Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without further notice or demand on Borrower,

2. When Borrower’s inié2! fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Czvenant 18 of the Security Instrument described in Section B1 ahove
shall then cease to be in effect, and tie piovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a ¢<neficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legalor beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the inten. of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest'in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial irierast in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requir- nmediate payment in full of all sums
secured by this Security Instrument. However, this option sn2il not be exercised by Lender if such
exercise 1s prohibited by Applicable Law. Lender also-siall nnt exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 10 evaluate the
intended transferee as if a new loan were being made to the transfres, and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assvinrtion and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptzoiewo Lender.

To the extent permitted by Applicable Law, Lender may charge’: rcasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requiie the transferee to
si%n an assumption agreement that is acceptable to Lender and that obligates the trapsfaree 1o keep
all the promises and agreements made in the Note and in this Security Instrument’ Boirower will
continue to be obligated under the Note and this Security Instrument unless Lezder releases
Berrower in writing.

If Lender exercises the option to require immediate payment in full, Lender szl give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days ‘iom
the date the notice is given in accordance with Section 15 within which Borrower must pay-all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adi(st:ble Rate Rider.

LOR (Seal) L (Seal)
-Borrower MARK BOOSKA -Borrower

= (Seal) (Seal)

-Borrower -Borrower

(Seal) P ( (Seal)

-Borrower SWAN-TRAN -Bormower

(Seal) (Seal)

-Borrower -Borrower
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