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MORTGAGE
DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regird’ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 3. 2001 .
together with all Riders to this document.

(B) "Borrower" is Gustavo Bergmann, A Single Person,.Victor Bergmann and
Amalia Bergmann, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeits i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. uf <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ' Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return titer= to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futaie against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiivinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leuder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ir the-uzder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « celinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment zo7y. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and /0 tie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1z-arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat ¢t amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-{=sirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy;if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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LbT 2 (EXCEPT THAT PART OF LOT 2'LYING EAST OF A LINE 43 FEET
WEST OF AND PARALLEL WITH THE EAST LINE OF SECTION 7, TOWNSHIP

BLOCK 5 IN SUMMER DALE, A RESUBDIVISION OF LOTS 31 TO 40, BOTH

INCLUSIVE, OF LOUIS B. HENRY'S SUBDIVISION OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND A SUBDIVISION (EXCEPT

OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/D, AL /V'ﬁ'?‘}‘f'“‘j.;y

/Q/Za/zp,;z;, Fritftess * 5320 M. Gehla b
Cleens, Jo fetye
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to _<isapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require’ beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificalior services and subsequent charges each time remappings or similar changes occur which
reasonably mighi ifiect such determination or certification. Borrower shall also be responsible for the
payment of any fecs irposed by the Federal Emergency Management Agency in connection with the
review of any flood zoi:e Jetermination resulting from an objection by Borrower.

It Borrower fails to mpistain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optioi-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage., Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s ¢quity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.’ Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh2.l. be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, ! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include‘a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca:rier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires b Lender, shall
be applied io restoration or repair of the Property, if the restoration or repair is economicrilyfeasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have {dv right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f ‘Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Me:tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage incurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums to: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially .ejuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormowser of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverapz ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings nn such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir. the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiu bcromes available, is obtained, and Lender requires
separately designated payments toward the premiums {0’ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrswir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Leirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-cefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requized by Applicable Law. Nothing in this
Section 10 affecis Borrower’s obligation to pay interest at the rate proviriad in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases s Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'riot“a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loises, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other purt) {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained irom Mortgage
Insurance premiurms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender': s:tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and“restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. rcceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Freeseds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miszeliznecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totid ‘atuing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow(r.

In the event of a partial taking, rlcstruction, or loss in value of the Property in which the fair market
value of the Property immediately beforcthe partial taking, destruction, or loss in valee is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the towl ‘anount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lozs ki value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'viiue of the Property in which the fair market
value of the Property immediately before the partial taking, siesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jdestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancoos Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice-by Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of *iic Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ m.ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has_« rigit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i: begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie-Law provides a time period which must elapse before certain action can be taken, that time
period wili hc deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ (¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tais/Lection 20.

21. Hazardous Sv4atances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic dr Fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerncene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n'atenals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rio:ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse “disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, <v or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valic of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thc Troperty of small quantities of
Hazardous Substances that aré generally recognized to be appropriate to ‘normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancet 11 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c1aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the’Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

GU'W Ber@@ Borrower

A/ % (Seal)

1C er i -Borrower

~. (Seal) /5/ - /3 (Seal)
Burrower Amalia Ber‘gma]’m -Borrower

(Seal) X (Scal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior t¢ the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LGS5 sSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which.insurance is required by Section 5.

E. "BORROWER'S RIGKL T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUrANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupziny of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Londer's request after default, Borrower shall assign to
Lender all leases of the Property and all security. deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right t¢ modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As uscd io-this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECz1VER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o J.ender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of th: Froperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that‘each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instioment. and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. " his assignment of
Rents constitutes an absolute assignment and not an assignment for additional security orly

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sizil be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by i, Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Pruperty; (iii)
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Borrower agrees that each tenant of the Property shall pay ail Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums i receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agentor any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi»/Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coisct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeity 4s security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lexde: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrar:s that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicia’v appointed receiver, shall not be required to enter upon, ,
take control of or maintain the Property beforz or-after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any d.fault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall termipate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst-umesit and Lender may invoke any of
the remedies permitted by the Security Instrument.
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