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THIS ASSIGNMENT OF RENTS dated May 21, 200i, s made and executed between Patric Jarosiewicz
married to Sylwia Giza (referred to below as "Grantor") 2iid Plaza Bank, whose address is 7460 West Irving
Park Road, Norridge, IL 60706 (referred to below as “Lence: )

Assignment. For valuable consideration, Grantor hereby assicns, grants a continuing security Interest in,
and conveys to Lender all of Grantor's right, title, and interest/in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 7 IN BLOCK 13 IN AVONDALE, BEING A SUBDIVISION OF LOT3 1, 2, 5 AND 6 IN BRAND'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP ‘40 WORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3042 N. Christiana, Unit #4, Chicago, IL 60618. The
Property tax identification number is 13-26-210-029-0000; 13-26-210-999 and 13-26-310-539 (ARB).

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all oblizations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well ¢s-all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® or
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF QENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account’and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are nut_urnlied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender yrder this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date-of expenditure until paic.

FULL PERFORMANCE. If Grantor-pzys all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable saticfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lehser's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grarior, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payrieni is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy ¢/ ‘0_any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reasor oi-any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Ceiwlers property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any elzimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of eriorczment of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as tie rase may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreemarn. nvidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the samc cxtent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgmeri; decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignrient or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Granvi's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or ()
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shall have the right to be placed as mortgagee in possession or 10 have
a receiver appuiried to take possession of all or any part of the Property, with the power to protect and
preserve the Prcperty, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and app1y-the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession of receiver may serve without bond it permitted Dy law. Lender's right to the
appointment of a recerver ahall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substant'al amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall havz all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lendsr to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditur2s rto take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, siiail not aftect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sur 2.3 the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonable expenses Lender incurs thalir. Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rignts shall become a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from. the date of the expenditure unti repaid.

Expenses covered by this paragraph include, without limitation, Ywwwaver subject to any limits under

applicable law, Lenders attorneys’ fees and Lender's legal expenses, vinether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efiorts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment corlection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveye:s’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable ‘2w < Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assiynment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. '

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lilinois. This Assignment has been accepted by Lender in the

State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references 10 Grantor shall mean each and every Grantor, and all references to Borrower




? UNOFFICIAL CORNr4e842 ., . .

|
¢ i
|
|
|
!
!

Y

"S$S8Upalqepu] ey} Jepun
9 10 dQueRIEAqIO} [O AeMm
IM |eap Aew “Jojels) o)

Aunqeyr Jo wewubissy siy) jo SuoIteBIIqO ey} woly Joeln Buisesies Inoyum uoisusx
Aq sseupaigapu| sy; pue JuBWuBISsy SIy) 0 2UBIARI YIM SI0SSEIINS s Jojueiny )
SOlOU Jnoym “Jepuen ‘JojuelL) uey) Jayjo uosiad e Ul pa)san sawoseq Auedold ey; o diysisumo )| ‘sufiisse
PUE siossedans Jisy ‘seied auy) o eusq Ul 0} ainul pue uodn Buipurg aq |leys Juswubissy siy; 1saiaiul

'subjssy pue $10$53090ng

Wawubissy siy) jo uoisinold Isyio Aue

J0 Alngesssojus 10 Aupirea ‘Anebe ay) 108ye 10U leys juewubissy siy) jo uoisiaoid Aue 10 Aungessiojuaun

! 10 ‘Aypireaur “Apebay 84} ‘Me| Agq pasinbal asimiey)o SSelun  ‘wewubissy siyy woy paisjep paispIsuoo

84 |leys ¥ ‘palylpow 08 8q J0uUEd UOISIACID Buipuayo sy ‘©lqesdiojus pue pijea ‘[ebe; sawooeq 3 jey; os
P8IIPOW paJapisuod aq Jleys uoisircid Buipuayjo ay; ‘oqisesy 4 ‘9JUBISWINDIIO JaLjjo Aue o) se 8|qeasIOouBUN
10 ‘piieaur ‘jefiayi uoisiaoid Buipueyo B} &yelw Jou |eys Buipury yey; ‘BouB)SWNoID Aue o} sk e|geaslojusun 1o
‘pireAu) ‘b or 1 Wwawubissy sy jo uoisiaoid Aue Spulj uonaipsun( Jusjadwos o unod e I Angesansg

“18pua Ag peounoual are swes
ind Joy pajueb ale Juswubissy
A 8yl “Aowony jo siomoy
SIOJUBJIY |8 0} usib 8dij0u aq 01 pawaeap §1 Jojueis) Aue o} Jepus Aq uanib
8oltou Aue “JojueJY) Buo uey) 8 u Sl 818} 41 ‘me| g pasnbal 10 papirosd BSIMIBYI0 SSBIUN ‘ssalppe uaLng

i SJOJUBIS Jo seum Jje Je pauwojul 1goua deey 0] sealbe ojuelY) ‘sasodind sajou Joo ‘'ssaippe s Aued
| | a3y ebueyo o} s1 eanou ay; Jo asoaind sl yeyy BuiAyoads ‘serued Jeyjo ey} 01 aonou uspum [ewuoy Buab

; AQ uswubissy siy Japun Saonou o} ssaippe s)) efueyo Aew Aped Auy  wewubissy sy jo Buuuibeq sy
{B8U Umoys sessalppe au) 0} pajoe.p ‘predeia ebejsod |rew pasesibal 1o P3UIIBY ‘SSBID 151 SB ‘lBW Sale)g
POIUN aui ul paysodap usuym ‘pajiew J ‘o “alhed ybBiuleao peziubooe: Areuoneu e yum pelisodap uaym
‘(mey A pauinbai SSIMIBLR0 SSB|UN) ejluIsOR)a)8) Lij PaAEoa) Alenjoe uaym ‘PaleAlBp Ajjenjoe usym TV LETTE)
- 99 jleus pue ‘Bunum Ul usaib eq |leys Juswubissy sliiiepun uenlb eq o) pausnbas eopou Auy  ‘seanopn

B} sB owWn yons munumuelsy Aq pexonsl 8q Jou Aew pue Ansss jo sesod
’ Sy} Jepun lapusl uc’ pofsauod Aswone jo siemod pue ssjpusbe snoue

J3NUST Jo LUOJeIISIP BJ0S BY; UT PlaYuNM JO PeUBIE

utdUans aseym seduejsu Jusnbesqns o) Juesuos
Buinunuoa einysuoa Jou |eys souesu Aue ur Jepua Aq juesios 1ons jo Bunuesb sy; ‘Juewubissy siy; Jepun

Pauinbal | 1epusy 0 Jussuoed dU} JoABUBUM  "suoijoBSLEBY} Bunyny Aue 0} se suopebiqo sJojueiry jo Aue Jla}
10 s)ubu sJepuay jo Aue jo 18AIBM & 81N)ISU0D |leys “Iojuely) pue 48pL'a eemiag Bulesp 1o 9sinos Aue Jou
‘18pue Aq Jeaem Joud op uswubissy siy) jo uoisiaosd 18yi0 Aue Jo-urisinold yeu) ypm soueldwos joins
‘ puewsp o3 esimiauyio bu s epua jo 19ABM B BINNISU02 Jo edipnfaid jou [jpus uswiubissy siyy jo uorsiaosd
: € JO Jopue AQ Janem vy by 18ylo Aue Jo by yons jo 19AleM B SB ajeledn neys jubu Aue Bursiniexa
\ Ul Japus 4o ped sy uo uoissiwo Jo Aejep oN “iepusq Aq peubls pue Bupum i usnib S| JoAlBM yons
ss8|un Juswubissy siyy sapun syybu Aue PBAIEM BABY O} Powsap 84 10U ||eys Japuos 12pua Ag Jenep oN

|
|

|

|

| 8q AeW jJuasuos yons sases Ile ul pue psaanbai s1 juss
|

|

|

|

|

|

BpUaT UM sjusWealbe

Aw jo eouspine 1589 8y sI uswubissy sy jey) aaibe I (F} ‘wewubissy siy jo sueisiold ayr eunep

10 jeidielu} 0} pasn eq 0} Jou ase Asyl -Auo sesodind BAUBIUBAUOD 10} are Juswubissy p.wy SUCI09S
10 sydesBesed 0y uanib saweu 8yl (g) ‘unsme| Aue u pauiof aq jou pasu 18Mmodiog jey) pue ‘21 Jamoilog
8NS JOU PBsU JBpuaT puejsIapuUn 0SB | "sn Jo esow Jo suo Aue ens Aew 18puen ‘unsme| e sbuug Jepuar

J ey pue ‘Juswubissy siy Buiubis Auue 10 vosied fusis Pue yoese uesw ,Aw, pue ,‘sw, ‘|, splom sy}
{eyl sueew siy| ‘|esonss pue juiof ale suoyebiigo uno ‘mojaq subis uosiad auo UBLY 810w § (2) 'sn usemiaq
lusleaibe usyum Jeyioue Aq ideoxe pebueyo eq jou Aew Juswubissy syl Ausdoig eyl Buiasuon
18pueT yum Juswasibe slgue Aw S| JuswuBissy siy) u) usium si jeym (1) ‘uonejaidiaju) pue sjuswpuswy

“lapue Jo Jussuod
id 8Ul Ul a1kse Jo
us aisyy -sabiepy

JuswiuBissy sy w sucieB)qo (e 10) sjqisuodsay
SIUL “lemouiog Miers pue yoes uesw Ileys

USHIM 8} Inoypm

‘Aioedeo Aue u 18pUST JO Yauaq sy} oy o Aq piay awn Aue 1B Auado
1sas3)ul J8yi0 Aue y

UM wewubisse sy Aq pejesis ajejss 10 Isalelu) ay) Jo Jsblstw ou eq ||e

lS_I Mojeq Buubls soern pue semouog yoes ey} suesw

glaﬁed (panunuon) 00/82L 11 :oN ueoq

SIN3H 4O INJWNODISSY




| UNOFEFICIAL COBgee =

ASSIGNMENT OF REN
Loan No: 11128700 (Continued) Page 7

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases-.and..waives all rights and benefits of the
homestead exemption laws of the State of Ninois as to all Indebtedness secured Dy this Assignment.

DEFINITIONS. The following capitalized words and terms shall’ have the following meanings when used in this
Assignment.  Unless specifically stated to the contrary, all references. to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the piural shall incluce the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall iave the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modifier! from time-to-time, together with all exhibits and schedules attached to this Assignment
of Rents from time to tirha

Borrower. The word "Borrcwer’ means Car! & Son Builders, Inc..
Default. The word "Default” meais the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this
Assignment in the default section of th's Assignment.

Grantor. The word “Grantor" means Pattic Jarosiewicz,

Guarantor. The word "Guarantor" means any Juarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all priricipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents. ‘cgether with all renewals of, extensions of,
modifications of, consofidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligaticns or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intarest on such amounts as provided in

this Assignment.
Lender. The word sLender" means Plaza Bark, its successors and assigns.

Note. The word "Note* means the promissory note dated May 21, 2001, in the Original principal amount of
$605,000.00 from Borrower to Lender, together with all renewals of, extensiors of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreenie: it The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 7.550% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 1n one principal
payment of $605,000.00 plus interest on May 21, 2002. This payment due on May 21, 2002, will be for all
principal and ail accrued interest not yet paid. In addition, Borrower will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning June 21, 2001, with all subsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to
the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be more than

the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
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