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PARTIAL RELEASE OF CONSTRUCTION MORTGAGE AND SECURITY AGREEMENT
AND ASSIGNMENT OF LEASES AND RENTS

The undersigned, BANK ONE, N2\, anational banking association, as successor in interest
to FIRST NATIONAL BANK OF CHICAG G a national banking association (the “Mortgagee”),
as mortgagee and secured party under that certain Construction Mortgage and Security Agreement
(the “Mortgage”) made by WEST SIDE VILLAGE PHASE 1V, LIMITED PARTNERSHIP, an
Ilinois limited partnership (the “Mortgagor™), to Morigagee, dated October 19, 1998 and recorded
November 4, 1998 as Document No. 98994560 in the Otfice of the Cook County Recorder of Deeds,
and as Assignee under that certain Assignment of Leases ¢nd Rents (the “Assignment”) made by
Mortgagor and recorded November 4, 1998 as Document No. 95954561 in the Office of the Cook
County Recorder for Deeds, for and in consideration of Ten Dollarsazid other valuable consideration
received, the receipt and sufficiency of which are hereby acknowledged, does hereby release and
discharge and by these presents hereby releases and discharges from the iiea of the Mortgage and
the Assignment that portion of the mortgaged property legally described in Exubit A attached hereto
and made a part hereof (the “Released Property”) and Mortgagee by these pres(nts hereby remises,
releases, conveys and quit claims unto Mortgagor, its successors, legal representatives and assigns,
all of the Mortgagee’s right, title, interest, claim or demand whatsoever in the Released Froperty and
from all other liens, mortgages, assignments, security interests, and superior title of what¢ver nature
held by Mortgagee in and to the Released Property as security for the performance by Mortgagor of
its obligations under the Mortgage and Assignment, provided, that nothing herein shall be construed
to discharge from said Mortgage or Assignment the remaining real property described in said
Mortgage and Assignment. Said remaining property shall continue to be subject to said Mortgage
and Assignment under the terms thereof and, as provided therein, this partial release shall not be
construed to waive or, in any manner, affect or invalidate the lien or operation of the Mortgage or
the Assignment upon the balance of the mortgaged property described therein, but releases only the
Released Property described on Exhibit A attached hereto.
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IN WITNESS WHEREOQF, Mortgagee has executed this Partial Release as of the 14" day
of May, 2001.

BANK ONE, N.A., a natjonal banking association

-

STATEOF _~ .~ )
) 8.
COUNTY OF K )
: )

[ Tadall (idd 1% , a Notary Public in and for said County and
State, DO HEREBY CERTIFY THAT Reoce . Maehin " the
Fiast Vice Qrgg, 1henT of BANK.ONE, N A, a national banking association, and personally
known to me to be the same person whose fiame is subscribed to the foregoing instrument as such
pesSon , appeared before me 1i:5-day in person and acknowledged that he signed and

deliveredl the said instrument as his own free and voluntary act and as the free and voluntary act of
said association, for the uses and purposes therei st forth.

;
Given under my hand and notarial scal, this | - dayof SUNG , 2001.

Notary Public

My Commission Expires: | o~ ('{ -0 5

OFFICIAL ScAL
IDA M RIDC1.E

NOTARY PUBLIC, STATE OF il LINDIS
MY COMMISSION EXPIRES: 10,04/03
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EXHIBIT A
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Legal Description of Released Property K 781 7

PARCEL 1

OUTLOT B IN SECTION ONE, IN HOMAN SQUARE PHASE FOUR SECTION ONE AND
TWO, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED SEPTEMBER 9, 1998 AS DOCUMENT NUMBER 98804192.
EXCEPT THKEFROM:

ALL THAT PAXT LYING NORTH OF AND ADJOINING, A LINE 6.00 FEET SOUTH OF, AS
MEASURED AT RIGHT ANGLES TO, AND PARALLEL WITH, THE NORTH LINE OF SAID
OUTLOT B, IN SECTION ONE, IN COOK COUNTY ILLINOIS

P.LN. - 16-14-316-036-0002
Common Address: Northeast corner 2 Boler Park and South Lawndale Avenue

PARCEL 2

OUTLOT A IN SECTION ONE, IN HOMAN 5QTJARE PHASE FOUR SECTION ONE AND
TWO, BEING A SUBDIVISION IN THE SOUTiFWEST 1/4 OF SECTION 14, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCiPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED SEPTEMBER 9, 1998'A5 DOCUMENT NUMBER 98804192.

EXCEPT THEREFROM:

ALL THAT PART LYING NORTH OF AND ADJOINING, A LINE 6.00 FEET SOUTH OF, AS
MEASURED AT RIGHT ANGLES TO, AND PARALLEL WITH; THE NORTH LINE OF SAID
QUTLOT A, IN SECTION ONE, IN COOK COUNTY ILLINOIS

P.LN. - 16-14-316-037-0000

Common Address: Northwest corner of West Arthington Street and South Centrai Park Avenue

PARCEL 3

OUTLOT A IN SECTION TWO, IN HOMAN SQUARE PHASE FOUR SECTION ONE AND
TWO, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED SEPTEMBER 9, 1998 AS DOCUMENT NUMBER 98804192.
EXCEPT THEREFROM:

ALL THAT PART LYING SOUTH OF AND ADJOINING, A LINE 6.00 FEET NORTH OF, AS
MEASURED AT RIGHT ANGLES TO, AND PARALLEL WITH, THE SOUTH LINE OF SAID
QUTLOT A, IN SECTION TWO, IN COOK COUNTY ILLINOIS
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P.IN. - 16-14-322-017-0000

Common Address: Southwest corner of West Arthington Street and South Central Park Avenue

PARCFL 4

OUTLOT B IN SECTION TWO, IN HOMAN SQUARE PHASE FOUR SECTION ONE AND
TWO, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED SEPTEMBER 9, 1998 AS DOCUMENT NUMBER 98804192.
EXCEPT THZREFROM:

ALL THAT PAXT LYING SOUTH OF AND ADJOINING, A LINE 6.00 FEET NORTH OF, AS
MEASURED AT RJGHT ANGLES TO, AND PARALLEL WITH, THE SOUTH LINE OF SAID
OUTLOT B, IN SEC FION TWO, IN COOK COUNTY ILLINOIS

P.LN. - 16-14-322-018-0(102

Common Address: Southeast corner 5£Boler Park and South Lawndale Avenue
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