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~ Words ‘used in multlple sections. of thlS documerit’ ars deﬁned below. and other words are defined in

Sections-3, 11, 13, 18; 20 and-21. Certain rules regarding the usage of words used in this document are
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together with all Riders to this document.
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(P) nSuccessor in Interest of Borrower" means any party that has taken tltle to the Property, whether or
not that party has assumed Borrower's obhgatlons under the Note and/or thls Securrty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender M the repayment of the Loan, and all renewals, extensions and
modifications of .the Note; -and- (i) “the performance of Borrower s covenants and agreements under
this Security Instrument and the Note For this purpose, Borrower does hereby. mortgage, grant and convey
. to Lender and’ Lender's successors’ and assigns, the followmg described property located in the
: " County - T : - +[Type of Recording Jurisdiction]
of -7 S .t cook: - T R '.‘[NameofReeordmg Jurisdiction)]:

Unit 3 - %A and garage unit: G 3 1A in Ridge Point -Condominjums as
delineated 0w _.a survey of the follow:.ng described real estate: Lot 1 in
Mirden Meadrws, being'a subdivision of“the; North'5 acres of the South 10
acres ‘of the Norik 20 -acres of the Bast 172 of the Northwest 1/4 of -
Section 18,. Townskip 36 North, ‘Range- 13, East of the Third Principal
Meridian, in Cook county, I1lindis, ‘which survey - 18- attached as exhibit ‘
"A" to-the declaration of condominium récorded’as Document No. 98725017,
As amended from time to tima,’ ‘together with its undivided percentage
interest in .th.e‘cgmon‘ eliments; in Cook Count:y,_ Illinois.

.ot -
Parcel'ID Numbér: 28-18-101-043-1035% -+ & -7/ which currently has the address of
6830 Ridge Point Drive, Unit# 1A - . [Street]

- Oak Forest L o [Ctyl, [linois 60452 [Zip Code]
”("Property AddIGSS ) N 3 a . . . N ‘ i 3

TOGETHER WITH all the' 1mprovements now’ or hereafter ‘erected wn-the property, and all
_easements appurtenances and fixturés now or: hereafter a part of the property “All replaccments and
. additions® shall also be covered by this. Secunty Instrument All of the foregomg is-ieferred to in this

"Security- Insmnnent as the "Property."
.o BORROWER COVENANTS that-Borrower is lawfully sersed of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the-Property is unencumbeied, :xcept for
“gricumbrances -of record.-Borfower - warrants and will" defend generally the title to the Property ag2inst-all
“claims and demarids; subject to-any. encumbtances of record.
1" THIS SECURITY INSTRUMENT combtnes uniform covenants for national use and non-uniform
.-covenants with hrmted vanatlons by ]urrsdlctron to constltute a uniform security instrurnent covering real
prop&rty . B . 4: P £
‘UNIFORM COVENANTS Borrower and Lender covenant ‘and agree as follows:
1. Payment of Principal, Interest; Escrow Items, ‘Prepayment Charges, and Late Charges

" . Bortower. shall pay wheén due the principal of, ‘and intérest on, the-debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectron 3. Payments due under the Note and "this Secunty Instrument shall be made in U.S.

R ¥>PB 0070202140
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due for any Escrow Items for which payment of Funds has beén waived by Lender and, if Lender requires,
" shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shalli for all' purposes be deemed to
be a covenant and agreement contained in this Security Instfument, as the phrase “covenant and agreement”
is used in Section 9.! If Borrower is obligated-to'pay Escrow.Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be ‘obligated under Section 9 to repay to Lender any such
<amount. Lender may tevoke the ‘waiver as to any or all Escrow Items at-any time by a’notice given in
accbpdance with Section 15 and, ﬁppn siich revocation, Borrower shall pay to Lender all Funds, and'in
such amounts, that are then required under this Section 3. ¢ ST »
Lender may, at any time, collect and hold Funds in an’amount (a) sufficient to permit Lender to apply
" the Funds at the time specified under RESPA, and (b) ot to exceed the maximum amount a lender can
require .under ‘KFSPA: Lender shall estimate the amounit of Finds dile on the basis of current data and
reasonable estilnates-of expenditures of future Escrow Items 6t otherwise in accordance with Applicable
Law.- ~ i , A LU I o
- The Funds shall'bz held in ‘an institution whose deposits are - insured by a federal agency,
instrimentality, .or entity /including Lender, if Lender is an instituﬁph whose deposits are so insured) or in
any Federal Homie Loan Pzuk. Lender shall apply. the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lerider pays Borrower interest on the
Funds and-Applicable Law permits L nder to make'such a charge. Unless an agreement is made in writing
or Applicablé Law requires interest to be_ pzid on the Funds, Lender 'shall not be required to pay Borrower
~ any interést or earnings on' the Funds. Bor‘ov e~ and Lender’can agree in writing, however, that interest
“sshall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. e X :

oy
o A .

-+ If there is'a 'sutplus of Fuids held in escrow; s defined urider RESPA, Lender shail account to
‘Borrower ‘for the excess funds‘in accordance with RESTA: If there is a shortage of Funds held in escrow,
~ as'definéd under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments.”If there is a deficiency of Funds held in escrew, as defined under RESPA,; Lender shall
. “notify Borrower as required by RESPA; and Borrower shall pay to ".endzr the amount necessary to make

. up the deficiency in accordance with RESPA, but int no more than'12 moursly payments. ' L
" Upon payment in full of all sums secured by this Seécurity Instrument, ender shall promptly refund

- to Borrowér any Funds held by Lender. ** o s

4, Charges; Liens. Borrower 'shall ‘pay all, taxes," assessments, charges; fiaes, and impositions
. attributable to the Property which can attain priority over this Security Instrument, lezsennld payments or
“ground rents on the Property, if any, and Community Association Dues, Fees, and Assesczaeis, if any. To
. the extent that these items are Escrow Items, Borrower shall pay them in the manner provided a Section 3.
*  Borrower-shall promptly discharge any lien which has priority over this Security Instriment unless
‘Borrower: (a) agrees in writing to the payment of the obligation secured by the-lien in a manner acceptable
to Lender, but only so longas Borrower is performing such dgreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcemiént of the lien while those proceedinigs'are pending; but only until such proceedings
are concluded; or (c) secures from the holder of the lien'an agreenient satisfactory to Lender subordinating
.thé lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

L .
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the-excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section2. - . R RESRS .
. If Borrower ‘abandons the Property, Lender may file, negotiate and'settle any available insurance
‘claim and related matters: If Borrower does not respond within 30 days to a notice from Lender that the
. insurance.carrier has offered to settle a claim, then Lender may negotiate and seftle the, cIai}m.‘ The 30-day
" period will begin when the ‘notice is -given. In either event, or if Lender acquires the Property. under
Section 22 or ‘otherwise, Borrower_ hereby assigns to Lender . (a). Borrower's rights to any insurance
‘proceeds'in an amount.not to exceed the. amounts unpaid under the Note or this Security Instrument, and
(b) any othér of Borrower's rights (other than' the'right to any: refund of unearned premiums paid.by
_ Borrower) under all insurance policiés covering ‘the Property, insofar ‘as’ such rights are applicable to the
*coverage of the Property. Lender may use the insurance progéec_lge‘ithe'r"tc') repair or restore the Property or
_to pay amolats unpaid under the Note or this Security Instrumenit, whether or not then due. '

. 6, -Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
. tesidence withiz £0-days after. the execution of this Security Instrument and shall continue to-occupy the
Property as Borrowsi' s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agfees in"writing, which consent shall"not be-unreasonably -withheld, -or unless extenuating

circumstances exist which-ar: beyond Borrower's coritrol. - S e . .
7.’ Preservation, Maintenatice and Protection® of the Property;. Inspections. Borrower shall not
-+ . destroy, -damage or impair ths Treperty, allow the Property to (detériorate or commit waste on the
Property:- Whethei-or not Borrower is-cesiding in.the Property, Borrower shall maintain the Property in
order to-prevent the Property from csteriorating’ or. decreasing in val_ue ‘due to its condition. Unless it is
- determined pursuant to Section'5 that repaar or. ;estorati_bn is::not e‘Eopo'mically feasible, Borrower shall
¥ -a proniptly Fepair the"Property if damaged ‘te avoid further “deterioration or damage. If insurance or

w A
y T4,
'

% * condemnation proceeds are paid in connectiori- with damage to; or the taking of,-the Property, Borrower

¥l

% shall be responsible for repairing or restoting the Prop Erty only if Lender has reledsed proceeds for such
¥ -pug}iosés'.=]1mdg( may, disburse proceeds for the repait atd restoration in a single payment or in a series of

n
.

T ¥ progress payments as-the work is completed. If the insuruncs or condemnation proceeds are not sufficient

#  to repair or restore theProperty, Borrower is not relieved ri Forrower's obligation for the completion of
& %% -such repair or restoration. - - et e :

~ . Lender.or its agent may make reasonable entries upon @ud inspections' of the: Property. If it has

--" reasonable cause, Lender may inspect the interior of the,impljo{femetts oi1-the Property. Lender shall give

‘Borrower notice at the time of or prior to such an interior inspection speif-ing such reasonable cause.

. 8. Borrower's Loan Application. - Borrower shall be in default if, Guring the Loan application

: process, Borrower or any ‘persons or entities acting at thé direction of Burower or with Borrower's

= -. knowledge or consent gave materially false, misleading; or inaccurate information t statements to Lender

- (or- failed to provide Lender  with material information) in connection with fiie Loan. Material

+* representations include, but.are not limited to, representations concerning Borrower s.oCrapancy of the

Property as Borrower's principal residence. ™ .. - Lo . s

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If

(a) Borrower fiils to perform the covenants and agreements contained in this Security Instrument, {\) there

is a legal proceeding that might significantly affect Lender's interest'in the Property and/or rights under

" this Security Inistrument (such as a proceéding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien which may attain priority. over this Security Instrument or to enforce laws or

regulations), .or (c) Borrower has abandoned the Property,. then Lender may do and pay for whatever is

" reasonable or.appropriate to protect Lender's. interest:in the: Property and rights under this Security

Instrument, including protecting and/or assessing the value of thé Property, and securing and/or repairing

‘the Property..Lender's ar':tioh's*c_an ificlude; but are not limited to: (a) paying any sums secured by a lien

which has priority, over this’ Security Instrument;. (b) appearing in' court; and (c} paying reasonable

R T | : 0070202140
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(b)Any such agreemen’ts will not affect the rights Borrower has - if any - with respect to the

‘Mortgage Insurance under the Homeowners Protection- Act of 1998 or any other. law.  These rights
may include the right to receive. certain disclosures, to request and obtain ‘cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
~ termination, o ' . ' *
- 11. Assignment of Miscéllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby r
assigned.to and shall be paid'to Lender. .~ " I o
© .. If the Property is dama ed, such’ Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasiblé and Lender's security is'not lessened.
During such repair and restoration period, Lender ‘shall have the right to hold such Miscellaneous Proceeds ‘
 until Lender has had an opportunity to inspect such Property to ensure the ‘work has been completed to

" Lender's sarisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the

repairs aud vestoration in a single disbursement or in'a seriés of progress. payments as, the work is
. completed.’ Uilesc an agreement is made in writing or, Applicable Law requires interest to be paid on such

Miscellaneous Proczeds; Lender shall ‘not bé required to pay. Borrower any interest or earnings on such
+ Miscellaneous Procecds. If the restoration or repair is not economically feasiblé of: Lender's security would

.

‘be lessened, the Misceilareous Proceeds shall be applied to.the sums secured by this Security Instrument,

whether or not then dug, xiih the excess, if any, .paid to Borrower, Such Miscellaneous Proceeds shall be

‘applied in the order provide ! for in Section 2. T e e : Co
" In the event. of ‘a total tuking, ' destruction, or loss in“value of the Property, the Miscellaneous
* Proceeds shall be applied to the svus ‘secured by this Security Instrument, whether or not then due, with

the excess,if any, paid to Borrower:"~ " T O :

In the:event of a partial‘taking, destruction, or loss in value of the Property in which the fair market
wvalue of the.Property iramediately. before the partial taking, -destruction, or loss in value is equal to or
T ‘gréater than the amount-of thé sums secur:d by this Security” Instrument immediately ‘before the partial
:taking,” déstruction; ‘or loss -in. valug, unless Eoirower and ‘Lender otherwise agree in writing, the sums
" secured by thi§ Security Instrument ‘shall ‘be'reduced by the amount- of. the: Miscellaneous Proceeds

" ‘multiplied by’ the. following' fraction:" (a) the tota. amount of ‘the sums ‘secured.immediately before the

- partial- taking, destruction; or loss in. valug divided by (b) the fair" market ' value of the Property
immediately before the partial taking; destruction, or loss(in value. An balance shall be paid to Borrower,

In the event of a partial taking,” destruction;or loss iu ~alie of the Property in which the fair market
value 6f the Property immediately before thie-partial taking, ‘dzstruction, or:loss in value is less than the
amount of the'sums-secured inimediately before the- partial taking, destruction, or-loss in value, unless

. Borrowet atid Lender otherwise agree.in writing, the Miscellancous ’roczeds shall be applied to the sums
., secured by this Security. Instrument whether or not the sums are then ai2. -

' " -If the Pfoperty is abandoned by Borrower, “or if, ‘after motice ty Lender to Borrower that the
Opposing Party, (as defined inthe next sentence) offers,to make an award <0 séttle a claim for damages,
Borrower fails to respond to Lender within 30-days after the date the notice is ;jiven, Lender is authorized

to collect -and: apply.the Miscellaneous Proceeds either to restoration or repair «af tae Property or to the
“'sumis secured'by this Security. Instrument, whether or not then due: "Opposing Party” ricaus the third party
_~that owes Borrower Miscellaneous Proceeds or the:party against whom Borrower has.a ripht of action in
. ..regard to Miscellancous Proceeds.. . - | S . o

" - Borrower:shall be in default if any action or proceeding, whether.civil or criminal, is brgen that, in
‘Lénder's judgment, .could result in forfeiture of the Property. or other material impairment of ‘Lender's
.interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!t and, if
_ “ackeleration has, occurred, reinstate as provided in Section19, -by. causing the action-or proceeding to be
. dismissed-with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
" 'impairment of Lender's interest in-the Property or rights under-this Security Instrument. The proceeds of
‘any ‘award or-claim' for-damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . A ‘
.. All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

- applied in the order provided for in Section 2..- - '

~ . 12. Borrower Not Released; Forbearance Byr Lendéi' Not a Waiver. Extension of the time for

* payment or modification of amortization ‘of the sums secured by this Security Instrument granted by Lender

I o . A
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' . . o T : initiats: ')

- (2DsY oty ‘ ©'. 'PageSaf15 . , Form 3014 1/01
e T ot SR _

¥ 55

T

R B U




UNOFFICIAL COPY

——
72y A - °
L0/b PLOE Waod 5140 0| 8bey (o100 (1;)'9-@

. iqx:smum
0¥TZO0Z0LOO q

. ‘ “JUSLUNTISY]
Ajmoag sty Ispun juswidambax Sutpuodsonios oy AJsues [ juswenmbar me aqeonddy oy ‘me
o[qeorddy Jopun paxmbaz osfe st jmownnsu] A1ndag snp Aq panmbai adnou Aue ‘10pUYT AQ- PIAIIAI
Ajrenyoe uUn 19pULTT 0) USAL UG ARY 03 PAWIAP 3q 10U [[BYS JUAWNNSU] AILMASG ST M _TO[OSUNIOD
. Ul 0nou AUy JAMOLIO 0} dNOU AQ SSIIPPE IYIoUR Pajeudissp sey Iapua sss[un us1ay paels
$SIppe '§ 1apua 0) ew sse[y js1y Aq 1 Swiprew £q 10 31 Bupsalep Aq uaalS aq [[EYS IAPUIT 0} anou
_ Ay "swnsuo Aue je juoumnsu] ALMIS STY JSPUN SSIpPE 210U p::,iagﬁ;’s_gp auo Auo aq Lewr alayy,
Coa, "2IMP300=t PayIads Jeyy y3nompy ssaIppe jo a8teyo € uodal Ajuo [[eys JOMOLIOE TUSY) ‘SSAIppe Jo IFueyd
P 5 Jomoxrrog Furiodar 105 ampaoold © sagmeds’ sopuo] I 'ssaIppe Jo SFUeYD s SMOLIOG JO 10pUsT Amou
.Apdwoxd Jevs Hmo1I0g "ISPUST 01 0TI0U £q SSIIPPE S0HOU IMUSqS © Payeudisap Sey JSMoLIog Ssaqun’
ssaIppy, £1194024 U3 9q [[BYS SSAIPPE 010U AU, “asimIdje sdxmbor A[ssoldxd me] sjqeoyddy ssapum
.+ SIOMOLIOG [[E. 03 597300 AJWTSUOD [[EYS JIMOLIOF Suo AUE 0} DUON ‘SUESUI IO £q JUAS J1 SSIIPPE 010U
§,JOMOLIOF 0 PAOALSp S{[EMOR Usym 10 [T SSe[d ISI AQ PP UayA Jamorog 01 UsAId Uaaq Ay
0} PAUISSP 9q [[RYS JUSWAL,SU] AJLMOAG S} YILs HONIIUUCD U1 JamoLiog 0f 201 Airy “Bunum u1 3q jsnw
JIAWMOSU] AJLMISS SIY; LM TONIOUNO) Ul Japua] I0 1omouog Aq WIS saonou [[y 's3moN ‘§T
o - - :a8reypI1aso yons jo
o SuIstre dAvy ST JomoLI0g UOT:2.10 JyS1 AUe JO JoATesm & JIMNISUOD [[iM 13moLiog 0} Jusuided 12a1mp
Aq opewr punjai yons Aue Jo a0UE}200k § JamoLiog. (0N o Iepun.-1oj papiaoid st aSIeys Juswkedaid
B J0u-Jo. 131pays) 38reyd juswAedsid Are jnopyia juswAedaad fended v se pojean aq [ uononpai
"oy ‘redourid $300pax punjal B 3 Iamodos] o Juswiked 1001p e Surjew £q I0-210N .o Iopun -pamo
fediomnad ayp-Furonpar £q punyal sIgy el 23250049 AT JOPUAT "JIMOLIOG 0} PAPUNJSX oq [[IA SIY .
--panmuad papaaoxs YomyM JIMOLIOH WOY Pa1ds[[07 <peaije sums Ame (q) pue “uny ponruad sy 0y sfreyd -
A1 20npar-0) ATessaosu-junoure 3y Aq pONPal «q [reys-93reyd ueoy yons Aue (e) ‘usyy ‘symu pantuasd
97} Pa30XS UBD'] A1) YiLm UONHISUUOD UL P[00 3 0} 0 PaII[[0d $33Teyd Ueo[ JOYI0 10 ISIUT Ay} Iey)
os pajordsiur Af[euyy s1 me[ jerp pue ‘s3ZIeqs UBOT WINIUTKEN $195 YOTYM ME] © 03 103[qns ST worapy
- e 2qesr(ddy Aq o yusumusy] £4ur0ag st Aq panquoxd A[ssaxdxa a1e jetp sao)
a8rer jou Aewr J5pud "93) Yons Jo SUISreyd SU UC TOKIGIYVZA ¥ SB PANNSUOD 3q JOU.J[EYS JIMOLIOF O} 93)
oy10ads e'a31etyd 0} JuSUMNSUT AILNGIG ST UL Aroyine ssaadvs 50 20uasqe oy ‘saaf Jsyio Kue 0) predar uj
$33} uopenes pue uondadsur Ladord ‘saa- sAsusone: ‘o) payuyy 1ou 310 ‘Surpnjom ‘JumewnnSU] ALmoog
sTy Jopun sy pue Aradold sy ur 1sa199ur § JapuaT Sundajord Ju-asodind ay 105 nejop § Jamoliog
PLs BONIUNOD UF Panuogiad 53014108 10] $39) Jomoniog a3reyo Kew 1anuay ‘sadrey) ueoy pi
_ *13pud] JO SUBISSE PUB SIOSSSIONS YN JJIUIG. PUE (T U0
"ur papiaoxd se 3daoxs) puiq [[eys JUSWMNSU] ALINDAS SIY) JO SJUSWANISE DUe SIUBUSA0Y Y] ~Sunum
Ul 35e3]01 YoNS 0] $39136 IOPUST SSI[UN JUSWMISU] AILMOS STY) 13pUn Aiqer p suonediqo.s Jamosog |
WOy PAsea]al 3q JOU [[eYS JAMOLIOF “JUSWNLSU] AILMDag SI JIPUN SYaUsq PUe .SIAL 4 JOmOLIog JO [[e -
urelqo [reys ‘1opua Aq paoxdde st pue ‘Sunum W juSWMDSU] ANMO3G S ISPUN SUSTEF (A0 § JamoLIog
SIUWINSSE OUM JOMOLIOH JO ISAIJU] UT Jossadong Aue ‘gl uonoag Jo smoistaoid oyl vl palgng.
co UAsU s JSuS1s-00
9} INOTLM 310N 2} IO JUIWNNSU] AILIN0SG STy JO SULI) oY) 0] PreSol PIs SUOHEPOUNuUod i ayew
10 IedqIoj ‘AJtpour ‘pusixa o) sorde Ued Ismollog 10O AUE PUR 19pus] e ssa13e (9). pue HuSMLSUY
A1mosg sp-4q pamoss sums oy Aed o) parediyqo Afreuosiad jou st (q) Guswmnsuy AJLMOS S JO SULR)
ot Japun Apiadold o Ul 1sa103m § JouSis-09 2t Lsauod pue jueid ‘afeFuow 0) A[u6 JusUMSUL. AJLMOSS
st BuruBis-03 st (e) i(,JouB1S-00, ) SJON :3Y} SIMIIXD JOU 520D JNQ JUSWMDSU] A)INIG ST SUSIS-09
oy Jamoriog AUe ‘JSASMOY ‘[e3aAds pue jwiof aq [reys Anqiqert pue suotjeSqo.s Jomoliog 1ew saoxde pue
SIUBU2A0D JaMO1IOg "puUnoy SUFISSY puE S10S$00Ng S1udis-0D) ANNIQer] [eIAIS pue jujop. €1
] “Apownal 10 JyS11 AUe Jo 2s1529%2 oy apnjoard
10 JO JoAleM © 3¢ JOU [[EYS ‘ONp USY) JUNOWE Y} URY) SS3] SYUNOUIE U] JO JOMOLIOF JO 1SI3N] UT S10§53399Ng
-Jo sannus ‘suoszad pryl wox swowed jo-soueidsooe s Japua ‘uonEInuUI] Moyl ‘Jurpnjom ApauraI
30 W31 Aue SIsIONS U JopUa AQ 29ULIEGI0) AUY “IIMOLIOF JO 1SIINU] I SI085339NG . KU IO J9MOLIOg
_Jemduio ayp Aq apew puewdp Aue JO UOSESI Aq JUAUMISU] AILMISS STYY AQ PIINIIS SWMS ([ JO UOTIRZIIOWE -
Aptpowr ssimisio Jo “justiAed oj owim pudlxa 0] ASWAI O IO IIMOLIOG JO SN[ UI I0SSIK0NG AuE
1sureSe s3urpaaoord souounuod 0} parmbal 3q 10U J[BYS 15pUYT “JSMOLIOG JO ISAINUI UT SI0SS00NG AUB JO
1m0110g JO AN[IqeT] SY1 a5ea[a1 01 eado 10U [[eYS JoMOLIOG JO 1SAIU] UI JOSS300NG AUR 1O ISMOLIOE O}

PO T TR 0T




- take any action.

;;?"‘ {}:':ila_,;a N ‘?;h‘;‘r,

'UNOFFICIAL

.16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property-is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

"~ the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable .

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
-~ given effect without the conflicting provision. L
_ As_used in this Security Instrument: .(a) words. of the masculine gender shall mean and include
cotresponding neuter words or words.of the feminine gender; (b) words in the sirigular shall mean and
include the plural and-vice versa; and (c) the word "may” gives sole discretion without any obligation to
_ 17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property. or.a Beneficial Interest:in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizt interests transferred in @ bond for deed, contract for deed, installrnent sales contract or
escrow agreemery, the intent of which is'the transfer of title by Borrower at a future date to'a purchaser.

If all or"any. part 61 the Property or any Interest.in the Property.is sold or transferred (or if Borrower
is-not a natural person-an< s beneficial interest in Borrower, is sold or transferred) without Lender's prior
written, consent, Lender m2y require immediate payment in full of all sums secured by this Security
Instrument.” However, this option shall not be exercised by Lender: if such “exercise is prohibited by
Applicable Law. =~ = 7 o - o '

" If Lendér exercises this option, ‘Lender-shall give-Borrower notice of acceleration. The notice shall
~provide a period of not less than 30 Jays from the date the notice is:given in accordance with Section 15
* within-which Borrower. must pay all;suns srcured by this Security, Instrument. If Borrower fails to pay

these sums prior to-the expiration of this perisd, Lender may. invoke any remedies permitted by this
Security Instrument without further notice or dejaand on Borrower. o
19.. Borrower's Right to Reinstate After;Accoleration. If Borrower meets certain conditions,
. Borrower ‘shall have the right to have enforcemeni-of this Security ' Instrument. discontinued at any time
. prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such-other period as Applicable Law migat spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secniity Instrument. Those conditions are that
"Bortower: (a) pays-Lender all sums which then would be due’anaer this Security Instrument and the Note
.as'if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; {c) pays all
‘expenses incurred in'enforcing this Security. Instrument, including, ‘but not Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees-incurred for 27 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d). tak7e such action as Lender may
reasonably require to assure that Lender's interest in the Propérty and 7ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inrizurhent, shall continue
unchanged- unless as othérwise' provided under Applicable Law. ‘Lender- may. require_that Borrower pay
such reinstatement sums:and. expenses in one or more of the following forms, as sel:ctec by Lender: (a)
cash; (b) money order; (c).certified.check, bank check, treasurer' s check or cashier's cliccls, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insarimentality or
enifity; or (d) Electronic Funds Transfer. Upon reinstatément by Borrower, this Security In: trument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovrevir, this
right to reinstate shall.not apply in the case of acceleration under Section 18.

.. 20, Pale of Note; Change of Loan Servicer; Notice of Grievance.- The Note or a partial interest in
the Note (together with this Security Instrument) can:be sold one or more times without prior notice to
Borrower. A sale might result in a change in the: entity (known as the "Loan Servicer") that collects

- Periodic Payments die-under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the-Note, this Security-Instrument, -and ‘Applicable Law. There also might be
one-or more changes of the Loan Servicer-unrelated:to a sale:of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Ldan Servicer, -the address to which payments should be made and any other information RESPA
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- NON-UNIFORM COVENANTS. Borrower and.Lenderfurther covenant and agree as follows:

22 Accelerahon, Remedies. Lender shall glve notlce to- Borrower prior to acceleration following
.Borrower's breach of any covenant or agreement in this Secunty Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default;'(c) a date, not less than 30 days from the date
the notice is given to Borrower, by which' the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and salé of the Property. The notice shall
" further inform Borrower of the right to reinstate after acceleration and the right to assert in the
. foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osw e, If the default is not cured on or before the date speclﬁed in the notice, Lender at its
option .may reunire immediate payment in full- of all sums secured by this Security Instrument
‘without further <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢» zollect all expenses incurred in pursuing the remedies provided in this Section 22,
mcludmg, but not limice2 to, reasonable attorneys fees and costs. of tltle evidence,

23.” Releasé. Upon ,,..yment of all sums secured by thls Secunty Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but 2nly if the fee is paid to a third party for services rendered and the
charging of the fee is perrmttcd under Appllcable Law.:

' 24. Waiver of Homestead. In accord.nc’ with Illmois‘law the Borrower hereby releases and waives
“<all rlghts under and by wrtue of the Illmms hom sstead exemptlon laws

) * 25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
" -of the insurance coverage required by Borrower's agtecin <nt with Lender, Lender may purchase insurance
 at Borrower's expense to protect Lender's interests in Boriorvei' s collateral. This insurance may, but need
“not, protect Borrower's interests. ‘The coverage that Lender 1 urchases may not pay any claim that
.Borrower makes or any claim that is made’ against Borrower in'connection with the collateral. Borrower
. may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtamed"iiisurance as-fequired by, Borrower's and Lender's agréemient, If Lender purchases
insurance for the collateral, Borrower will e responsible "for the costs of ihat insurance, including interest
and any other charges Lender may impose in connection with the placemer: Gf the insurance, until the

effective date of the cancellation or expiration of the insufance. The costs of the ins:ance may be added to

", Borrower s total outstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own. '

. . JLSDB 0070202140
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- 'ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 9th day of August, 2001
and .is jucoiporated into and  shall -be deemed to - amend and supplement the Mortgage,
Déed of Trust ‘vr Security Deed (the "Security Instrument") of the same date given by the undersigned (the
-"Borrower") to'serure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings

Bank, an IlJ doria Corporat:l.on ’

(the "Lender") of the sarite date and covering the property descnbed in the Secunty Instrument and
locatedat: . ..
6£30 ridge Point Drive, Unit# 1A
_ - sk Forest, IL. 60452
oo {Properry Address]

. THE NOTE CONTAINS ‘PRON IS'O‘JS ALLOWING FOR CHANGES IN THE .

=, INTEREST:RATE AND..THE MONTHLY PAYMENT.  THE NOTE UMITS THE
' AMOUNT  THE BORROWER'S INTER%:ST) RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

‘ADDITIONAL-COVENANTS: In addition. to the corcuants and agreements made in the Security
Inst:rument Borrower and Lender further covenant and agree ‘& loflows:

PP L

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
+  The Note provides for an initial interestrate of- > .. . .. %4500 %. The Note provides for
changes in the interest rate and the monthly payments as follows

1.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates~ -~y )

The interest rate I will.pay may change on the first day of September, 200§ ,
‘and on that day every 12th month thereafter Each date on whlch my 1nterest rate could ciiaugz is called a
Change Date M D e
PR 0070202140

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5 2 Slngle Famlly- Fannle Mae/Froddie Mac
UNIFORM INSTRUMENT . .
Fannle Mao 4-2/5-2/6-2 ARM

@azzntopos) K Form 3111 1m1
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' (F) Notice of Changes |
. The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly ' payment before the effective date of any change. The notice will include information

" tequired by law to be given to me and also the title and telephone number of a person who will answer any

questlon I may have regarding the notlce

B. TRANSFF& OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-4

- Section 18 of tte Security Instrument is amended to read as follows:

Transfér «f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in ‘the Property” means-any legal or beneficial interest in the Property, including,
but not lumted to, those beneficial interests transferrcd in a bond for deed, contract for deed,

- installment ‘sales contiaCt or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date (0 2 prrchaser. -

"If all or any part of the Property or any Interest iri the Property is sold or transferred (or if
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser:, Lender may require immediate payment in full of all

" sums secured by this Security Instrumeat, However, this option shall not be exercised by Lender

if such exercise is prohibited by Applicav'e Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendsr, information required by Lender to evaluate the
intended transferee 'as if a new loan were Ueiug made to the transferee; and (b) Lender

' reasonably determines .that Lender's security will i be: impaired by the loan assumption and

that the risk of a brcach of any covenant or agreement s Securlty Instrument is acceptable to

"Lender.

To the extent pernntted by Apphcable Law, Lendsr. may charge a reasonable fee as a

.condition to Lender's consent to the loan assumption. Lender nay also require the transferee to

sign an assumption ‘agreement that is acceptable to Lender and thuccbligates the transferee to
keep all the promises and agreements made in the. Note and in-tois- Security Instrument,
Borrower will continue to be obligated under the Note.and this Secur'ty Anstrument unless

Lender releases Borrower in writing. .

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period-of not less than. 30 days from
the date the notice is given in accordance with Section 15 within which Borrower niwsc pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to’ the

EXplI‘atIOIl of this period, Lender may*invoke any. remedles penmtted by this Security Instru/nent

w1thout further notlce or demand on Borrower.

0070202140
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PER CONDOMINIUM RIDER

- THIS CONDOMINIUM RIDER is made th.lS gth- day of August, 2001 ,

*and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Secunty Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borzowrr's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
. "Lender“) of the same 4ate and covermg the Property descnbed in the Security Instrument and located at:
- A 6830 R:.dge Point Drive, Unit# 1A
P .'0ak Forest, IL 60452
ST o " {Property Address] e
' The Property 1ncludes a’ umt 1D, .,gether wrth an undivided mterest in the common elements of, a
condominium project kiiown:as: " - RSN v :
I R:.dge Point Condom:.niums .
Toren T ['JareofCondomqum Project] -
iy (the "Condommmm Pro;ect") If the owne’s ~ssociation or other entlty which acts for the Condominium
* Project (the "Ownérs - Association") holds til¢ - to property for the benefit or use of its members or
‘shareholders; - the, Property also includes Borrower's Interest m the Owners Association and the uses,
. proceeds and benefits of Borrower $ mterest B : :

" ¥ '

CONDOMINIUM COVENANTS In addmon to the r.;v: +nants and agreements made in the Security
Instrument, Borrower and Lénder further covenant and agree as io'lows: -

A. Condominium Obligations. Borrower shall perforri-ail- of Borrower's obhgatlons under the
Condormmurn Project's Constituent Documents. The "Constituent Docuntents” are the: (i) Declaration or
any other document which.creates the Condominium Pro;ect (ii) by-laws,(iif) code of regulations; and
(iv) other equivalent’ documents. Borrower shall promptly pay, when duc, =1l dues and assessments
imposed pursuant to the Constltuent Documents. -

B. Property Insurance. -So long as the Owners Association maintains, with'a generally accepted
insurance’ carrier, a "master" or "blanket“ policy on.the Condominium Project whicli 12 satisfactory to
Lender and 'which provides insurance coverage in-the amounts (including deductivla‘fevels), for the
perrods, and against loss by fire, hazards included within the term “extended coverage,” ard any other
hazards,including, but not lim'it‘cd td, .earthquakes and flodds, from: which Lender requires insurance,

T R T St 0070202140
MULTISTATE CONDOMINIUM ‘RIDER- -Single Famlly-FannIe Mae!Freddle Mac UNIFORM INSTRUMENT

e
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