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. State of INinois MORTGAGE 137031085 8.703 p
. ; L

THIS MORTGAGE ("Security Instrurient?) is given on FEBRUARY 9,2000
The Mortgagor is

TODD M. ELKEI (UNMARRIED)

("Borrower"). This Security Instrument is given to

FIRSTAR BANK, N.A.

t

which is organized and existing under the laws of . THE UNITED STATES OF AMERICA ,and
whose address is 4801 FREDERICA STREET, OWENSBORO, KY 42301
("Lender”). Borrower owes Lende: 1%¢ principal sum of
SEVENTY NINE THOUSAND THIRTY NINE AND NO/100
. Dollars (U.S. $ 79:039.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (‘Note"), whigli
provides for monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1,2030
. This Sccunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exlensmns and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not'become
obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o the monthly mortgage insurance premium;

Sccond, to anyv tixes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s reijuired;

Third, 1o interest due under the Note;

Fourth, to amortization of i principal of the Note; and

Fifth, to late charges due unJez the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ercCied, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shali be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements-on-ihe Property, whether now in existence or subsequently erected, against
loss by floods 1o the extent required by the Seciciniy, All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be ¢l by Lender and shall include. loss payable clauses i in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender in.mediate notice by mail. Lender may make proof of -loss if not
made promptly by Borrower. Each insurance company concernsd. is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender JmntIy All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of £ie<indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in parasraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of rie proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in'parzzraph 2, or change the amount of such
payments. Any excess insurance pmcoeds over an amount required to pay all cuis’anding indebtedness under the Note
and this Security Instrument shall be paid to the entity lcgally entitled thereto.

In the event of forcclosure of this Security Instrument or othcr transfer of title 10 the Property that extinguishes the
indebtedness, all right, title and interest of Borroweér in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principa] residznro within sixty days

after the execution of this Security Instrument (or within sixty days of a later sale of transfcr of the Proverty) and shall -

continue to occupy the Property as Borrower s principal residence for at lcasl onc year after the d2te of occupancy,
unless Lender determines that reqmrement will cause undue hardship for Borrower or unless extenuatmb crrcumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating crrcumstances Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or'the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@;‘H(IL) {9608) ) Page 30l 8 - Initlals: l‘ l&

8




UNOFFICIAL COPY

THW] srenw 8 /o pobeg {8096) (1;)}"%

J0 Juownasuf A1naag STy Aq paInaes swins [e jo jiny ut ueurded geipowun snnbar ‘A1101998 ot
J0 Teaozdde Joud oy yua pue ((P)e-(10L1 "D TI ‘TBEI JO 1y suonmnsu] A10ysoda(] URULIDY) 1S-UTRD Sy}
30 (P)1¥€ uonsag Surpnpour) sey sqeoydde 4q pamuiied 31 *[reys 1opu] Jeacaddy Jpas) moyNM AeS (q)
‘Juamnnsu] AJLNdAs Syl
ul peurejuod suonsAiqo seylo Auwe wuopad o1 ‘sAep Aump Jo poued e 1oy ‘Sunre; Aq Synejep Jomoxiog (1)
10 ‘uawded Aquuowr 1xu 91 JO Jtep anp 2 uo Jo 0} Joud
luawn.nsul fimdag s Aq pannbar juswded Anpuowr Aue [y ut Aed o1 Jurrey Aq synejap tamowuog (1)
JUsuanansu] AImoag sy AQ pomaos swns [[e Jo fjny ul judwiied sjerpaww; annbar ‘sineyep
nawAed Jo 9sed 9 W1 *ATHRI0a8 9yl A pansst suoneinFar Aq ponwn] se 1deoxa ‘Aewr Jopuy Inejq ()
"193(] JO UONRIIADIY J0J SPUNO.LD) *6
"AIR10130€ oy AQ PRZLIOYINE SAFTRYD PUE $33] 1091103 ABUL ISPUT 'S99y ‘8
-3on0u Jo Suard o Jo sKep (7 UL DA0QR 0] 128 SUOTIOR 24 JO 30U 10 JUC I§E] JO UI[ A AJsnes [[eys lomouog
*us1] 313 SUIJUSPr 000U B IDMOMIOT.SA'S Lew Japua “ueuwmnsu] A1unoeg syl 1sa0 Atuoud urene Aewr yorgm usif e
01 10algns s1 Auadorg o jo wed Aue 1ey) SaviwsAop JOpudT J[ USWNNSU] ALNIAS SIY 01 U1 oY1 Funeurpiogns 1opua]
01 A101935T18S UOWAISe R UL Y JO 19P[0Y A1 WOIJ SIS (3} 10 ‘U] AN JO WOWIICUS P jusadid 0 Jerado
uorudo § Iopuy 2 W Yo sSurpaacoad 1eEaL T Ul 3yl JO uBWAdIOJUD Isurede spuajep Jo ‘Aq udt oy Yy pood
U $1su09 {q) “opuar 01 9jqerdonse Jouurw B ur (w7 s Aq pomaos uoneSiqo oy Jo wewAed ayy o) Funum ur searde
(8) :1omowLIOg $S9JUN juswmAsu] ALMoA sty a0 A ond sey yorya uoy Awe a3reyosip Apdwoid [reys Jamowuog
*21q :Aed pue onp Apdrerpaww aq [feys ‘I9puar Jo uondo sy 1e pue
‘a1eJ 0N 2 18 ‘JUDUWASINGSIP JO 9IBP A WOLJ 1SN Jeaq ([eYs STUNOWE asay], Wawnnsu] Hunosg sig 4Q pamoos
9qQ pUB IMOLIOY JO 1Gp [euOmIppe ue swoseq [feys yderSemd sup sepun Ipuy AQ POSMQSIp SUNOWE Auy
-7 ydesSered i pouonuaw SWa GO pue PDUBMSL( prezey ‘soxe Jo wawded Juipnpow ‘Ausdoig oy u
SIy3L1 s topua] pue Auadoid oy Jo anfea s 10ajoid o) Kxessasou ST Iadreym Ked pue op Aewl Jopus uay ‘(suonemgar
10 SME] 90I0JUD O 10 UCTIEUWApuod 10] ‘Adnnjreq ur Butpescordese yors) Ausdorg Iy ur SIYSU S, JOpUT 133)FE
Anuestrugis Aew teyt Surpasooad [eSe] e st o9 10 Juawnnsu] AILNAS (1Y) L1 POUIEIUCD SISWRAITE PUe SIUEUIA0D
1o Lue wuoysad o) sprey Jo ‘7 yderSered £q pannbes sjuowAed 2y 10 SluswALA SSoU ew 01 S[Te} 1aMOLIOY J
sjupwAed
asoy Furouapiad sidiaoar sopus 01 ystwny Apdwoad jreys remouxrog Isanbar s 1apua ] wodn ‘Auedolg o ur 1saraul
$,19pUT 19)7e APsiaape prnos Ked o) aimjrey 31 JuswAed 91 pamo ST YA AINUS 3,0} AP dwn Uo suonediqo
asoy Aed eys ramouog -7 ydeiSered ur papn(out jou are ey suonisodwt pue souyy ‘safreyd [FULXUNW IO [FIUSWUISA03
me Aed [reys somouog -fyadosg 3y w SHYSIY SJIPUFT JO UOHNINO0LJ PUEB IIMOLING 0% Sadxey) ‘L
_ *OlR191 popinas A[redar Amue oy
" 01 pred 2q Jreys WAWNOSU] ANINAG SIY) PUE NON S} JOpUN SSUPAIqapul FurpueIsino [[e Aed 01 poxnbal 1UNOWE UE JOAD
spaoooad ssaoxe Auy “sjuswAed yons jo junowre ai 95ueyd 1o ‘7 yderSered ur 01 parsgger 918 yorym ‘susketed Appuow
a2y Jo 21ep anp ay) duodisod Jo puarxa jou jreys rediounid o o1 spaedcad i Jo uonedrdde Auy -redround yo Juswiedard
o1 uoy pue ‘g ydesSered ur popracid 1opio oy wr pardde sjunour jusnbuizp Lue o1 187y USWINDSUL AIMNIIG U pue
310N 21} J3PUN SSAUPIIQIPUL A JO ucnonpar ay) 0 speaooad yons Ardde [reys 1epus Juswnasu] AJINSIS SIY PUB AN
am Jopun predun SUTRWIDI (BY) SSSUPAIGIPUT S JO JUNOUE [[N] SUI JO UANX3 A 0) 19PuT 01 pred aq [eys pue pousisse
Aqatoy sxe ‘uoneumapuod Jo 2oe(d ur 2ourkaauod 105 10 ‘Aiadold o jo wed Aue Jo Sune) 10yI0 10 UOHEUWIPUD Lue
YA uonoouuod w ‘reruenbosuod 1o 109np ‘sofeurep 10) wre> 10 preae Aue Jo spaadoid oy “uoneUWAPUO)) °9
-Bunua ur Ja8row Ay 0) $30138 IOPUIT SSAUN
poSiow 9Q 10U [TRYS N0 99) pue pjoyeses] ay) ‘Auedold oy 01 opn 9] sennbow romouog JI "oseo[ A Jo suorstaod
o yna K dwod [[eys 19MOmOg ‘PIOYSSEI] B UO ST JUSwmasu] A1Undeg stp 1 -eouspisar [edound e se Auadold
oy Jo Kouednooo s Jomouog SUMUROUOD suoneluessrdal ‘01 poNWIT 10U 10q “SuUIPNouL ‘JION AP AQ PIJUIPIAS U0}
21 M UOTIARIOD UL (UOTRULIOJUT [eLIdjew AUR YIim Jopua] 9piaoid 01 Pojre) JO) I3pua O SIOWANes 10 uonewojul
aeanaoeut 10 asfey Areuagew oaed ‘ssovoxd uoneordde ueop sy FuLmp ‘romowog JU NEJOP UL 3q OS[E [[BYS JoMOu0g

wr o ened 0700




UNOFFICIAL COPM1I7303 r. gor

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise ransferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been. approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument docs not authonze acceleration or foreclosure if not permitted by regulanons of the
Secretary.
(e) Mo (gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optiof, secuire immediate payment in full of all sums secured by this Security Instrument. A written
statement of arly hthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Scowity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the fozegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower bus a right to be reinstated.if Lender has required immediale payment in full because
of Borrower’s failuré to pay an amoun® due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To ceinstate the Security Instrument, Borrower shall tender in a lump. sum all
amounts required to bring Borrower’s accouat-Carrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anu-reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upur” reinstatement by Borrower, {his Security Instrument and the
obligations that it secures shall remaip in effect as if Lender had not required unmedrate payment m full. However,
Lender is not requrred to permit I remstarement if: (i) Lander has accepted reinstatement after the comméncement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will- preclude foreclosure on differcrt grounds in the future, or (iii) reinstatement ‘will
adversely affect the priority of the lien created by this Security Instruriest.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrurecne granted by Lender to any successor in
interest of Borrower shall not operate o release the liability “of the original barrorer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings againslL any Successor (i.)nterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this ‘Security Listrament by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance oy Lendér in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaits and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and boriGver, subject to the
provisions of paragraph 9(b). Boirower’s covenants and agrcements shall be Jm& and several! Ay Borrower who
co-signs this Security Instrument but does not execute the Note: {(a) is co-srgmng this Security lﬂsrangnt only to
. mortgage, grant and convey that Borrower s interest in the Property under the terms of this Securrty Ins:rument (b) is

not persona]ly obligated to pay the sums secured by this Security Instrument; and (c) agrees ‘that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without that Borrower’s consent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it
L

A, (Seal)

-Borrower

(Seal)

-Borrower

— _(Seal)

-lsorrawer

STATE OF ILLINOIS,
i, THE UNDERSIGNED
that
TODD M. ELKEI (UNMARRIED)

(Seal)

TODD M. ELKEI

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

County ss: QGﬂU

, a Notary Tublic in and for said county and state do hereby certify

, personally known 1o me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedgsd.that HE

; signed and delivered the said instrument as  HIS
set forth.

Given under my hand and official seal, this . 9TH

o 20400y
%wﬁooéoooooo'QO 1

My Commission, ¢ 9
45707 OEFICIAL SEAL g
:  coL E g

2 Ky Commissio ;
h-ci‘{ly‘u-.'po-r il ey

free and voluntary act, for the use. and purposes therein

day of FEBRUARY

2000

QM o) Wit/

Notary Public

%HI(IL) {9608)

e
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