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DEFINITIONS \V)
:3 Words used in multiple sections of this document (are cefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided

in Section 16.

(A} "Security Instrument" means this document, which is datzd /. July 25, 2001

together with all Riders to this document.

(B) "Borrower" is
THOMAS F EGAN AND

JOYCE E EGAN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F. S.B.

federally-chartered savings bank

Lender is a
the United States of America

organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UUNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assipns, the following described property located in the
County ' [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 17 “{4XCEPT THE SQUTH 20 FEET THEREOF} AND ALL OF LOT 16 IN BLOCK 4 IN
PREBLE KIGGE VIEW SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST -1 /4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEXIUIAN, IN COCK COUNTY, ILLINOIS.

Parcel 1D Number: 25-07-309-052-0000 which currently has the address of
10038 S OAKLEY AVE [Street]
CHICAGO [Cit:2. [llinois 60643 [Zip Code]

("Property Address"): .

TOGETHER WITH all the improvements now or hereafter erected ou tlie wroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccarity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereiyCoiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instru shall be made in U.S.

@ -6{(IL) 010y Page 3t 15
®

g& Form 3014 1/01




UNOFFICIAL COPY

. )
T0/1 IO Waog §110 pofeg owo) (119~ €%

i 1senmg

13M0110¢ “I3ATeM YINS JO JUIAD 3 U] “FUNLiM W1 9 A[UO ABIU IoATeM UONS AUV “aum AUE 18 SWS)] MOIIS
Tle Jo Aue 10j spung 1apus o1 Aed 0y uoneSiqo s IomoIIOf 2ATem Aew ISPUYT *SWAI] MOIISH e Io Aue 10]
spuny Ay Aed 03 uoneSiqo 5,10MOLI0Y $3ATEM ISPUFT SSI[UN SWS)] MOIISH 10} spung a1 1apu7 Aed [reys
1301104 "UONI3S ST Topun pred aq 0} SHUNOUIE JO S3ONOU [[e Iapur] 01 ysiuary Apdwioid jjeys 1amoriog
"W MOIDST Ue 39 [[BYS SIISUISSISSE PUB $39] ‘S0P Youis pue ‘1amoriog Aq pamoIdss aq ‘Aue Ju ‘SJUSWISSassy
pue ‘saa,] ‘san UONeId0ssY Aumwuro) eyl anmbar Aewr IpUS ‘weo] oY) jo Wiy Ayl Suump oum
Auz 1e 10 UONEWSLIO 1y |, "SWA)] MOIISH, PIT[ED SI8 SWAN 3SALL, 0] L0112 JO SUoIsia0id o) Yiim S0UBpIOIIE
- swnnwrsad ouemsuy oefuop Jo jusurked oy Jo 1ol w I9puIT 01 Jamowiog Aq sjqeded swns Aue 1o
“Aue Ju ‘swnpruaid souemsu o8eSUOpy (p) pue ‘¢ UONDAS 1APUN IIPUY] £q panmnbaz soueInsur [fe pue Aue 10§
swonuaid (o) A g ‘Aradolg o uo sjuar punoid 1o syswAed ployases] (q) ‘Aiadord a1 vo soURIqUINOUD
10 UL B S JUSWANSI ANIN0AG SN 1940 Ajuond urene uvd oMM SWAN JOYI0 PUE SIUSUISSISSE pue saxe]
{e) :10§ onp sjunowre jo juamAed 1of apraoxd 0 (,Spung, o) wns e ‘[my wt pred S 2ON A [UUN ‘NON 3
13pun Snp a1e SawIAed 2ipoiIad Aep oY) uo Japua 0) Aed [[EYS 1940110 “SWA] MOJIST 10 SPUN “¢
“SIuSWAR Sip0LaL AN JO ‘Junoure 2y adueyo 0 “ayep snp at suodisod 10 puajxa jou TTeUs 310N
3y 1apun anp [edtound 01 SPISI0TY HLOSUE[IISIY 10 ‘spasdoid omeInsur ‘sjuswAed Jo uonexydde Loy
"NTN, I} UT PAQLIZSIP s Uy pue sagieys wawdedad Lue o) 1511y paydde
3q [reys swawmAedard Arejwmnjop -ang. sadreyo ale] Aue 0y pardde aq Aew sseoxe yons ‘sluomided OIPOLIAJ
arow 10 2uo Jo juswAed [y sy o) pardds st juswided oy Ioye sIsIXs §530%a Aue Je XD Ayl O Ty
w pred 3q wes Juswfed yoea ‘B WX Y, O; TR ‘N SUSWAR] NPoLiad A JO juswiAeder A 0) Jamorrog
woy paatadar juamed Aue Ajdde Aew Iapuay “fuipumsmo st USWAR] JIPOLISd AUO UL SIOW j "33 1eyD 97%]
o pue Justuked jusnbuiiap o) 0 pardde aq Kewr j1aurled o “anp s81eyd 2yz) Aue Aed o) unoure JuALnS
B SOpN[IUT UoTym Juawied OIpordd ywenbumop e 10§ arsomog wory juswied © SaAlad1 Ispua J
ENE GBI
[edioutid 3t sonpa1 03 USY) pue “JUSWNIST] ALINOAG S JAPIT AP, SIUNOWTE I3qio Aue 0} pu02ss ‘sagIeyD e
01 1513 pardde aq feys siunoure Sunmewray AUy ‘anp Sweoaq N YIFIM UT I3pIO 311 U JuatuAed JIPOLIa] Yoed
01 parpdde aq [eys sjuswied yong ‘¢ U093 ISpuN 0P SJUNOWE-(3) 321 am Ispun anp redouad (q) (swoN
) 1spun anp 1sa1anul (k) :Atorrd Jo 1apro Bumoljoy sy w pandde oG [reys dspua] Aq paidde pue pardasoe
swawAed [[e ‘7 uonoag stp Ul paqrIossp asuIAo se 1dasxy *spasdodd J¢ siumuie] jo uoneanddy 'z
‘uawnnsuy ANIN03g SN AqQ pamdas sjusuaaige pue sjueusaes o1 Suruniopad 1o JUSTINIISU|
AIInoag sy pue oN oy 1a3pun onp sjuswded Junyew woI Jomoiiog 243N I[BY$ 1apua] isurede aInny
ST UL JO MOU JARY WSMU 120110g YOIGa WIED 10 1250 ON "JINSO[I310) 0} J0:C 'Kjaeipatun ajoN 2
Topun douereq [edroutzd Surpueisino am 01 pandde aq [m spuny yons sarpea pardde j0u i "Tom0110g 0} WA
wimax 1o spury yons Adde 1oqs [reqs Jepuay ‘eum jo pouad S[qEUOSER] € UTYIAM OS 0P (30D JamoLIog
J1 uens ueo 2y Juriq o) juswAed sayewr Iamoxrog mun spury parddeun tyons poy Aeur 17pua “spuny
parddeun uo 352190 Led jou pasu Ispuy] usy ‘31Ep enp pa[npsyds s jo se parjdde s1 juswieg MPporIag
yaes J1 ‘pardaose are sjuawiked yons awm a1 sjuswied yons £dde oy parediqo jou st J3pua 109 ‘2mang 5@
w suswAed [enred 1o jwawded yons asngor o) sigSL sir 01 ao1pnfaid 1o Iapunazay SIS Aue JO IATem moynm
ua1md weo sy Sutiq o) juapdignsur wawked [enred 1o juswiked ue 1dsaoe Aewr Japua JUAIMD RO Ay
Juriq o Judtowynsw a1e sjuswAed [ented 1o wawAed sy Jr juswAed rented 1o uawded Aue ulnar Avw ISpus
ST UORI3G W SuolsIA0Xd 20noU U YIM A0UEPIOIIE UT 19PN AQ PaIeuSisap ag AvUr se UOHEDO] AP0 yons
JE 10 JJON A1) Ul DPINEUTISIP UOIRIO] S B POAISIAI USYM 19PUST AQ PSAISDS] PIUIIIP 2IE SIUSWAEL]
"JQJSUBL], SpUng JMONI3[H (p) 10 1ANUL 10 ‘ANyeiusunnsu
‘fouage |esepa) v £q pansur are spsodsp SO uonnmsut ug uodn umeIp st y3eys yons Aue papraoid
F22UD §,I31YSED IO YIAUD S 13INSET) “YI9YD JURQ ‘YOSUI PIJIIID (7) ‘13p10 Ksuow (q) ‘ysea (v) :1spua] 4q
PRIOATAS SB “SULIOY JUWIMO[[O] &1} JO IOW 10 U0 UT SPEW & JUIWAKSU] AJLMOIS ST PUE AJON S Ipun anp
sjusurded jusnbasqus [[e 10 Awe 1em amnbal Kewr Jopua] ‘predun Iapuay o) pauINAI SI juawmnsu] Arnosg
S 10 910N ) Jopun juswAed e J9pUST AQ PIAIIOAT JUSLITLISUT ISYI0 JO HI3YD AUR JI ‘I9AMOY “AJUIZIND

gy
S
S

¢



“gETTSA0T

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and’ Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-che time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitazies-of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skt held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Len<er, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall’auply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chares Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying \he’ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'c zuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ti2 Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendcr.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaeut-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ESCIOW, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-10 Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon‘hly pryments.

Upon payment in full of all sums secured by this Security Instrumedt; Lender shall promptly refund te
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charjes,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
pelicies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or Cus-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-zitor the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircipa aesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, Mawntepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing im-i:e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecegnmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ur ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corrpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon’ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprivemente-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <vziug the Loan application process,
Borrower or amy persons or entities acting at the direction of Borrower or o Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateininis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/sorrower’s principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security/trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer't, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights‘under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; (c) paying reasonable

% -6(IL) (o10) Page 7of 15 Form 3014  1/01




UNOFFICIAL COPY

: D,
/T $10€ wuaog §1108 38eq o1 (119- €

aded)op ap Jo uorferEpfies ueyqo pue jsonbox 0) ‘SOIMSOPSIP UIELIBD A1 0] JYTH Ay} AP
Aeur SJYBLI 253 ], *me[ 1310 AUE J0 GGG JO POV UOIIIN0A SIUMOIUION ) JIPUN IDUEINSU] adediiop
Yy 0) 1dsar yym - Lue g1 - sey Jomodtog SIYSL oy Page jou [pm suewRAIER Yans Luy (q)
"punjal £ue o) Jmoriog AU jou [in £>y) pue ‘dueansu] 2deSI0[] 10J MO0 [[I4 JIMOLIOY
Junowe 3Mf} ISLIUI J0U [[I4 SJHALIAIFE YINg “UBOT ) Jo SULR) Jpo Lue lo ‘duemsuy Feduiop
doj Aed 0) paaude sey Jamollog jey; SjUNOWE A PAe jou [ SBWRAISE Yans Auy (e)
NN | SOUBINSTIST 2ANdRY | PAULID] UIYO §] JUSWATURLIR A1) “IaInsuy
g o} pred sumpurzad Sy Jo sreys v 1of AFUEDND WY YSU §,I2INSUL SY) JO SIBYS © SaNE] JOPUIT JO ABIE
ue jeq sapracad juswaalde yons Jj “sasso| Suronpar 1o s s tamsw afediiow o Furkypow Jo Surreys 10J
adueyoxa Uy soueInsuy 2Feduopy Joj suowded s 1amoirog Jo uonsod e (se PazZLIAIEIRYD 39 I 10) oy
QALIAP Jey) runoure (ARoSIIpuT 10 APDAIIp) aA1aa1 Kew ‘Furofaro] oty jo Aue Jo apwge Aue 10 ‘Amus a0
Aue ‘JaInsmar A= ‘I9INSUT JAYIOUE ‘NON ) Jo 1aseyoInd Aue ‘rapux] ‘sitawsside asaIp JO )NSSI B SY
' *(swnmusd
oueansu] 2SS JI01) pAUIeIqO SPUNY OPNJIUT ABUI UIIYM) J[QB[IBAE 3Aey Aew JaInsui adefuow ay 1ey)
spuny Jo 32unos Aue Hun sjuswAed axeur o) Iamsuy afediiow Ay axmbar Aew susureaife asaty] sjuswasIde
asaip 03 (sanred 10) Autd raino a pue Jamsur 9FeSiow sy 01 K10)0RJSIRS 218 1B SUOHIPUOD PUR SULIZ) UO
3l SJUAAdITE 253Y], 3830, 2GNPAI 10 “YSLI I3y AJIPOUI 10 S1eys jew sanred IayI0 I STAWSITE OJUT I19JUS
Aeur pue ‘aum 0) SWN WOIJ 30705 W SOUBMSW YONS [[E UO YSU (€10} 1S 23en[ead sIamsur a3eduopy
"aoueInsu] 93eoW Y (20700 v 10U ST JamoLIog pasIde se ueor] ay Aedal j0u saop 1amoxog Ji Inour
Aeur a1 $3ss0] UFELID 10§ (310N Ay sasraInd Jey AINUS AUe 10) Jopua] SesINQUIAI Aouensuy aFeSiIop
"910N 3 W papracad el 3y ye 1sarnur Aed 01 wonediqo s, Jamo1Iog S103KE O] UONIAS I Ul SUNpON me]
aqeanddy £q parmnbax st UCHEUTWS] [N 7O UOHEUILIA) [ons Jof Swpraoid Jopua| pue Iomoliog I EETVET|
TUSMWI3IFE USNLIM Aue im 30UBPIOOIE UI Sour Poueinsu] aFeSiOp 10] Juswanmbal s IApUYT [HUN ‘DAIISAI
§50] 9[qepunyaI-uou & 3pIaoid 0 10 30949 ur acusiasu] afeSiop ureurew o1 pasmbal sumnuaid sy Aed jreys
lomoxrog ‘souemsu] sFefuopy 1oy swnrwaid syr pieany sjuswided pareudissp Ajeredas ayewr oy pannbar
SeA JOMOLIOY pUB UEOT 813 SupyEW JO uOnIpuod ® se_dsuemsup afeduopy painbai zopua J -eourINSU]
a3e3uop Iof sumrusid sy premor sjuawded pajeudissy Sroreredas sammbar Ispuy] pue ‘pSUTEIGO ST “S[qE[IEAR
$aw0daq urede Japusy Aq paroaras reunsul ue Aq papraold ($a7nbal 15puay ey poised Sy 10 puE JUNOWE A
ur) 93e19409 aoueamsu] a3eSUop Ji siwawmed aA195a1 ssO| aIib2. 725U0] OU UBD JAPUIT "9AIISII $SO] A0S UO
surures 10 jso1omn Aue 1omowog Ked o) panmbar aq 10U [feys Sepw/] pue ‘jny m pred Ajreumn ST UBO )
1eY1 198] 91} FUIPURISNMIOU ‘IqEPUNJSI-UOU q [[BYS JALISAI SSG[-4INS "AURINSU] 9SO JO N3] UT AIISAI
$50[ 3[qepurysi-uou e se sjuatuAed asay) wiglar pue asn “1dacde [[Im IGPUY] 110348 Ul 3q ©) pasesd adeIan0d
SOUBINSUL 3T} USYM anp a1am e sjuswAed pajeuSisep Apareredas oy jo jurante syl 13puaT 01 Led 01 onUNUOD
[[EYS Iamollog ‘aqqe[ieae Jou ST 23e1oA00 aoueinsu] afedilopy juafeamnba ATenUmsqns J ~1apua| AQ pa1dses
IaInsur aed)ow EWINe UB Wolj ‘193p ur Arsnotaard souemsu oFeduofy 2i0.J0 lamoliog 0] 1503 )
01 wapeanbs A[renueisqns 1500 ® 18 ‘1290 wr A[snotaard souensu] s8¢0 ay. o) tuopeanba Afenuelsqns
o5e19400 ureIqo 03 panmnbar sumpuaid sy Aed [reys 1amoriog ‘@oueInsu] 25eSirop 10y swnnuaid 3y premo)
swawided pajeudissp Ajareredas axeur o} panmbar SEM ISMOLIOG PUB SOURINSUT yons /papiroxd Arsnoraaxd
1eqy 1S aFediIow Sy wolf Aqe[leAR 3q O0) $3583d 1apur] Aq pammbar 93ri0A00 dousine, afeSuon A
‘uoseal. AUe Joj ‘J] "103)9 W doueinsu] aeSuopy A ureyurew oy pannbar swanwaad sy Ked jens Iamolrog
‘re0T 2 Suryew jo uonipuoo ® se ssueinsuj 23eSpopy pasmbar 1opua J1 -sdueansu aFeSIA 0F
‘Bunum m 1eg1ow 3 oUsasige
13pU] $sauUN 2313 jou jreys SpI 23f Ay pue poyeses| o ‘Auedolg sy o1 apn 53] saxmboe Jomorog I
"9583] 91 Jo suoistaord A e Yim A[duroo [[eys JomOlI0g ‘PIOYASE] B UO ST JUIWNNSU] ALMIIS ST J]
Juatried
Gunsanbal Jemorrog o1 Jopus wolp smou uedn “sarsnm Yons i ‘ajqeied ag ({EUS puR JUAWSSINGSIP
JO 3Ep I WOy I BON Y} Ik ISAUNW Jesq [PYS SUNOWE IS, JUSWLNST] KNS snp Aq painoos
1201104 JO 1qap [eUCHIIpPR SWO0D3G [[BYS § UOUIAS SN Iapum ISpua] AQ pasingsip syumows Auy
‘6 UOND3S ST I2pUn pazuoyne
suonae e Jo Aue Surye) jou Joj ANMGEI OU SINSUT Iapuy| ey paaide st if os op o) uonesigo 10 Anp
AUB J3PUR 10U SI PUE OS OP 0] JABY 10U SI0P IOPU] ‘G UOUISS ST I5PUN UOLSE ae) Aew Japua] ySnoyy
‘30 10 U0 PNy SAUIMN JABY PUe ‘SUONIPUOD SNOIAFURP IO SUOMEIOIA 3pod layio Io Surpping SrEUILNS
‘sadid woy sorem merp ‘smopuim pue sioop dn preoq 1o aoedar ‘syoo] afueys ‘smedal ayew o) Aadoig
ay) SIS ‘0) AT 10U ST Ing ‘sapnpsur L1adord sy Junmosg Fupassord Axdnnueq e wr uemrsod pamaas
I SuIpnpowy “uswnnsuy AjLmoag sty spun s1gdis lopue Kradolg sy ur ysaamr syt jaajoxd o 533} ,shawone

N'.

N
g
QH . o
-~

s



TETTSLOT.

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall-he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary,)paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o ~wotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-svias secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part’zitaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beitower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced.bv-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the eums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair maike! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b¢ paid to Borrower.

In the event of a partial taking, destruction, ¢ loss in value of the Property in which the fair market
value of the Property immediately before the partial f2idng, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilzneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are *aeit due.

If the Property is abandoned by Borrower, or if, after notice ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settle-a.claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to cellect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proreriy, or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the.wicd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actie-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimninal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen. of ender’s interest
in the Property or rights under this Security Insirument. Borrower can cure such a defaulaud, 1. acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wipa.rment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara'o: claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commenge proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or gthgrwise modify amortization

A the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali ¢runy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural gerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-pzy require immediate payment in full of all sums secured by this Security Instrument.
However, this opticz ~hiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sectien 15
within which Borrower must pav.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of 41il period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or devuand on Borrowet.

19. Borrower’s Right to Remstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniorzement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o1'.the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s)ecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstruraent. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; {b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, inchiding, but not lirateld to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tanes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumezit“sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsi puy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccarid hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall <10t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
unider the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

@D-G(IL) 0010y Page L1 of 15 Form 3014 1/01




UNOFFICIAL COPY

@
TO/T $TOE W0y 5110 21 s o0 (10)9- €D

‘s

“dnuea]) [EULIIIoIAUg
Ue 0§ JOpUST U0 UONESIQO AUE 318210 [[eys WA SunpoN MET [EIUSUNIONAUY [IiM 20UBPIOIIE UL SUONIR
[erpatuar A1essadan [re axe) Apdwoxd jreys 1amoliog ‘Aressassu s1 fradorg ayp Sumosje aoueisqng snoprezel
AUR JO UDLTIRAUIAL ISUI0 10 Teaowal Aue jey) ‘Aured syeand Lue 10 “Suomne £101emEa1 1o [MULUNLLA0T Aue
4q paynou §710.‘sures] Jomorsog J| ‘Auadolg 2y Jo aneA Ay S1alE A[ISISADE YOIYM OURISQNS SNOPIRZEH
B JO 9SBIJAI Io-68n ‘aouasald a Aq pasned uonipuod Aue (9) puR ‘@ouEIsqnS SNOpIeZey Aue JO asea[al
JO 1eaIy) 10 9l mazeyastp ‘Suryee ‘Surpds fue ‘o) payuny 10w Ing SWpNOW ‘UORIPUOD) TEIUSWUOIAUY
Aue (q) ‘ofpopmouy jetnoe SEY JomMOIog UM JO MEBT [EIUSWIUOIAUY 10 30URISQNS SNOPIRZEH
Aue pue Auadorg oy Furrieam Kred aeand 10 fousfe Lioeqndar 10 rwswuwisaod Aue Aq uonoe 1syo
10 JINSMe] ‘PUEWIDP ‘WIR[D ‘uoniansaaul AU (B) JO 010U UanLIM JIpudT aard Apdwoid peys 1amollog
"(S)ONPOIa JHUMSUOS U1 S30UEISYNS SNOPIBZEY “0) paymun] 10u Inq ‘Surpnpour) A11adorg atp
JO douBUMNITET 0] pUE $ISN [eNUAPIS/I TerLiou 0 seudoxdde aq o1 pazuSooar Af[elauad aIe je saouwisqng
snoprezey] jo sspunuenb [[ews Jo Auadord 1 uo 9FRIONS 10 ‘asn ‘aoussaxd atp o) Ardde jou y[eys seousluas
om) mpasaid oy, “AIsdoid o Jo anfea ) §.074E AJSSIOADE JRU) UOIIPUOD B SAIBSID *JURISqNS SNOPIRZEH
B JO 95331 10 “asn “3duasard aip o) anp ‘yomjm (9) 1o ‘UONIPUO) [EJUSIIUOIAUF UE $9]EaId oM () ‘me]
[eURUIIONALY AUR JO UONEIOIA U SI Jerp (8) Aacoi sy Supospe Sunpiue ‘op 0) 3513 suckUe moO[[e Jou
‘Op 10U [eys Iomouog “A1adoId 91 UI 10 U0 ‘SIIUTISYNS SNOPIEZEY AUE J5EIAI 0] UBAIY) IO ‘SIIUBISQNS
snoplezeq Aue Jo 952a[a1 10 ‘afe10)s ‘[esodsip ‘asn ‘aoussard ayp Juzed Io 9snED J0U [[BUS I9MOIIOG
“dnures) rewoumoNAUg UR 155301 STAMINRO IO 0y MNGIIN0D ‘3STED UL 1BY) UONIPUOD B SULIU
LUONIPUOD) [BJUSUIUONAUY, UR (P) PUR (MET [BJUSLUONAU UT PUL2D SE ‘UONIE [BAOWAI 10 ‘UONJE [BIPAUIAI
‘monde ssuodsar Aue sapnpoun | dnues]) [EIUSUNONAUZ, (D) ‘UONXANCIM TRIUSUWIONAUS 10 A19Jes ‘WI[Eay o)
21e[a1 18 pa1edo] ST Alsadold 1 9Iaym UQNIPSLINT ST JO SME] PUE SMS-[PIODA] SUBIW  MBT TEjUSUTIONAUg,
(Q) 's[elislew JANOROIPE] DUR ‘aPAYAPIEULIO) 1O $0)SGSE SUTUTEINOD S[BLIALLI.‘SIUSAJOS I[UIR[OA ‘SAPIdIQISY
pue sopronsad orxo) ‘syonpoid umaronad 01x01 10 9[qEUTIIE]] ISUIO ‘AUSS0ISY ‘dnqeskd 1saduwisqns SWmOL[0)
S} PUB ME] [RIUSUMONAUY Aq 591sem 10 ‘sjuepnj[od ‘sooue)sqns SNOPIRZEY 10 OIX0]\SE PAULSP SIOUBISQNS
IO oIv | SI0UBISUNG STOPIRZEH, (B) 17 UONIAS SIYI W PIsn Sy ‘SIVUBISYNS SaOpIeiEH ‘1T
"3 Uon22g s1y jo suolsiaoxd Uonde 91221109 ) 01 Aymruroddo pur 2sou sy A3snes
0] PAWAYP 2 [leys g uondag o1 juensind Iamorlog 0] UIAIT UONBII[IIIE JO J0MOU S PUL 7T UONIRAS O)
wensind 1amolIog 0} uaAld amo 03 Lmmtoddo pue wonriapoae jo sonou oy ydeiFered sup jo sesodind 105
JqeUOSESI 3q 0) PAWAIP A [[M potiad Jwir 1Bt ‘UINE) 3q UBD UONIE UIENIad 210J3q 3sde[a jsmw goiia. polrad
aum e sapiaoid meT sjqeanddy J] ‘uonoe 9081100 aYE) 0] 00U YIns Jo Fwatg a1 Isye pouad S[qEnoseal
e 03210y Aued 19130 o) papIolje pue yaealq pada(ie yons Jo (¢] uonosg Jo sjuswanmbal o i souerduos
Ut UaAIg 2om0u yons s} Ared J5U0 A PALMOU SBY JAPUYT 10 JaMO01I0g YONS [UUN “ustunnsu] A1Indsg sip
‘Jo uosea1 £q pamo Anp Aue 10 o wotstaosd Lue payoeoalq sey A1red IS0 S 1ey SaF0[[E 1P IO TUITTLISU]
Aunoag sip o1 uensind soonoe §,A1ed IR0 Y WO SASIIE 1B (SSE[O B JO JOqUIS A 10 UeSul [PnpIAIpUL
ue I3Una se) uonoe [eroipnl Aue o1 paurol oq Jo ‘utol ‘20UAUMIOD APWI JOPUYT 10U JIMOLIOH ISIIAN
“JaseoInd 210N a1 Aq papraoid astmIaqo ssan
1aseqaind 0N o AQ paWNSSE JOU 21 PUR JIJAIIS UEOT JOSSIOONS B O} Paliajsuel) 3 I0 ISOIAISS UEOT
A} YUM UTPWIAI [l JamoLiog ©] suonedqo Jumorales ueo] sdeduow o) ‘ol0N 9y Jo Isseyaind i uwip
1310 I90IAISS URCT B Aq PadlAISs ST UBQT SI J3)JESISY) PUB PIOS ST 30N AU J] “TUI0IAISS JO ISJSURI) [0 300U

-
3
A
bl
L
o




TETTISLOL

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may “er;aire immediate payment in full of all sums secured by this Security Instrument without
further demand »id may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect cifcxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasraxtle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower .<lll pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. :

24, Waiver of Homestead. In accordanze with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home'itead exemption laws.

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat svith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s _ollateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases’muy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ilie coll=teral. Borrower may later cancel any
mnsurance purchased by Lender, but only after providing Lender witl evidrioce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If Leader purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, meluding interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cust of insurance
Borrower may be able to obtain on its own,
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STATE ILLINOIS, COOK County ss:
Wﬂbﬁw a Notary Public in and for said county and
state do hereby certify that
THOMAS F EGAN

and
JOYCE E EGAN Husband and Wife

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén wader my hand and official seal, this 25th day of July, 2001

My Commission Exgries:

MARY ANN BLY

{ Nofry Public, Stofe f@r /.
bli
™t Commission Fxpuros%/??f{)g * /

Initials:
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