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MORTGAGE

THIS MORTGéG‘eE‘,("Secu ity Instrument”) is given on August 7, 2001. The mortgagor is
Susank=. Porter, Borrower™). This Security Instrument is given to )

Merrill Lynch Credit Corporation and/or assigns, which)is organized and existing under the laws of Delaware, and whose address is *-
4802 Deer Lake Drive East, Jacksonville, Florida 32746.6484 ("Lender"). Borrower owes Lender the principal sum of Three
Hundred Fifty Three Thousand Six Hundred and 00/100----- Dollars (U.S. $353,600.00). This debt is evidenced by Borrower’s'w;—
note dated the same date as this Security Instrument ("Note"), v'nich provides for monthly payments, with the full debt, if not paid ~
earlier, due and payable on September 1, 2026. This Security Instizmcit secures to Lender: (a) the repayment of the debt evidenced by »
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,.
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose “sorrower does hereby mortgage, grant and convey to
Lender the following described property located in Cook County, Illinois: '

see legal description

pu-10-a301-00l
which has the address of 1216 Jeffrey Court , Northbrook, llinois 60062 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and .will defend generally the title {0 the Property against all claims and demands, subject to any encumbrances of record.
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; . All insurance policies aLJ I\LQﬂF EJ Q cl A‘L&ndg QCP Xard mortgage clause, Lender shall

" have the right to hold the policies and renewals. If Lender requirés, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice {from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, - Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower skall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Insirurient and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unl¢ss/L znder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,,,
allow the Property to deteriorate, or’commit waste on the Property. Borrower shall be in default if any forfeiture action or.
proceeding, whether civil or criminal, is Oesur.that in Lender’s good faith judgment could result in forfeiture of the Property o?"
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 1%, by causing the action or proceeding to be dismissed with a ruling that, in Lender’ s
good faith determination, precludes forfeiture of the Forrower’s interest in the Property or other material impairment of the lien-
created by this Security Instrument or Lender’s securicy ‘nterest. Borrower shall also be in default if Borrower, during the loan™
application process, gave materially false or inaccurate iusrmationt or statements to Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced by thz Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence.-If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee titie“c the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower 1717 to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significsniiy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s righis i the Property. Lender’s actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appca=ing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under thisparagraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debiof Bszrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall kear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow<r scquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 1oz sscured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any jeason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required te obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly
mortgage insurance premiuzm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wrillen agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9% (page 3 of 7 pages)
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' .. If Lender exercises thtsUl n r Shall*giv I I of el The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Insttument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of 'No'e; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold sne or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that'coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scivizer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in acct/rdance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the aadrsss to which payments should be made. The notice will also contain any other information
required by applicable law. 5

20. Hazardous Substances. Bdrrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property” Borrower shall not do, nor allow anyone else to do, anything affecting the Property .
that is in violation of any Environmental Law. “The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally: recogmzed to be appropnate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written netice of any mvesngatlon cIalm demand, lawsuit or other action by any
governmental or regulatory agency or private party involving e Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, ¢ isnotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affeciiiig the Property is necessary, Borrower shall prornptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deﬁned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otharflammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, (ind 1adioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Froperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agizc-as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parzgraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc thy, default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; 2id (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by *iis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower ca'the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS )
COUNTY OF }ss.

I, the undersigned, a Notary Public in and

for said County, in th t%t? afoxesaid,, DO
HEREBY CERTIF t%é .
‘7711407’ OF, ;g Z; perscnally

known to me to be the same  person(s) whose
name{s) is/are subscribed to the foregoing

instrument appeared before me this,day/in
person, and acknowledged that aggZ%?g
sigied,

gsealed and delivered the ,bsaid instrument

e e,

free and voluntealy act,
purposes set forih,
therein and waivel. of the
homestead.

for the uses and
including the release
right of

Commission expires:

STATE OF ILLINOIS
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that '
personally
known to me to be the same personi{s) whose
name{s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

leenundermyhandandofflclalsealthls
day of :

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that P
personally
known to me to be the same person(s) whose
name{s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
gealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of ,

Notary Public

SCATE OF ILLINOIS )
COUATY OF )ss.

I, tzé undersigned, a Notary Public in and
for saii County, in the State aforesaid, DO

HERERY CERTIFY that ;
personally

known to me .o pe the same person(s) whose
name (g) is/are subscribed to the foregoding
instrument appeaied before me this day in
person, and acknuwledged that

e B signed,
gsealed and delivered cre. said instrument
as

free and voluntary act, fcr the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead. :

Givenunder my hand and official seal this
day of ;

Notary Public

Commission expires:

Form 3014 9/90 (page 7 or 7 pages)
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ADJUSTABLE RATE RIDER 10753061

(Six Months- Wall Street Journal 6 Months LIBOR Index)

THIS ADJUSTABLE RATE RIDER is made this 7th day of August, 2001, and is incorperated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note”) to Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender") of the same date
and covering the property described in the Security Instrument and lecated at:

1216 Jeffrey Court Northbrook, Illinois 60062
{Property Address)

THE NOTEAONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVEWANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rite of 5.25%. The Note provides for changes in the interest rate
and the monthly payments, as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT Ct’ANMGES
(A) Change Dates

The interest rate I will pay may change on the first day of March, 2002, and on that day every sixth (6th)
month thereafter. Each date on which my interest rate could change is callcda,"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Insex), The "Index” is the
average of interbank offered rates for six-month dollar deposits in the London market based 2o quotations of major
banks as published in The Wall Street Journal "Money Rates" table. The most recent Index figuze available as of
the date 45 days before each Change Date is called the "Current Index.”

PrimeFirst 6MO ADJ RIDER-STANDARD
(02/25/99) PFSTR
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10753061

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

\3)\40‘0\._ \(., Code (Seal)

Susan K. Porter
Borrower

/Mmf?/ & % (Seal)

Tlmothy C. Portey/
Borrower

(Seal)

Borrower

- (Seal)

Borrower
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107530861 .
INDEX CONVERSION OPTION RIDER

This Index Conversion Option Rider is made this 7th day of August, 2001, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note of same date (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender”) and
covering the property described in the Security Instrument and located at:

1216 Jeffrev.ourt Northbrook, llinois 60062
(Property Address)

THE NOTE COMTAINS PROVISIONS FOR AN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INDEX AND MARGIN.

ADDITIONAL COVENANTS: In addition to the covenants and agreement made in the Security Instrument,
Borrower and Lender further covinant.and agree as follows:

A. INDEX CONVERSION OPTION

Paragraph 1 of an Addendum to the Note (" Addendum") provides for the Borrower’s option to convert from
the existing Index to a new index and margin, ubject to certain conditions. The provisions set forth in the

Addendum are as follows:
1. INDEX CONYERSION OPTION

I have an Index Conversion Option that I can exercise unless I 2:n i defaultor this Section 1 will not permit meto do
so. The "Index Conversion Option” is my option to convert the Ir<¢x and margin to a new index and margin in
accordance with the terms of Section 1(A) below.

(A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth day immediately prior to my second Change Date and continuing until and icluding the twenty-fifth day
prior to my second Change Date and for identical twenty-one day intervals occuriing each six (6} month
anniversary thereafter until and including the interval beginning forty-five (45) days before my teath (10th) Change
Date. I may exercise the Index Conversion Option only one time. [ can exercise the Index Corvzision Option by

ML Index Conversion Option Rider ) {page 1 of 3 pages)
(06/19/00y PFCR (P)
6168900

gy




10753061

I
i

{s23vd ¢ fo 7 23pd)

"UOISIRAUOD 31} 1091]9 01 $aMmbar Japua| 3y sjuswmdop Aue 19pua] syl 2a13 pue udis
ISNW | PUE 0SS "S°[] JO 97 USISIDAUOD B Iopua ) Aed Isnur | ‘de(] 0oIsiaAto) Xapuy o 01 Joud siep ¢ uey
Tare] ou 23ep & £q (1A) Juownrsu] A1Indag Yl 10 0N 2 IpUN JNEIIP UT 3q 10U ISnu | (A) ‘uond() UoISIAUO)
X3pu] AW 3SI0IXd O) Juem | IBY).2710U Ipud Ay 9A13 isnw | (Ar) ‘swuswAed A[quow pampayds Awl jo Awe
U0 9] SAED (f URY) AIOW uddq Iy Youued | (1) (uond() UOISIAATOY) Xapu] AU 951019 0) UOTIR[S A JO 210U
AL T YoLy uo 21ep Yy Juipaoad Ajorerrsunut siuswAed Ajyiuour pajnpayas 71 SU) JO AUR UO 31B] U39q SARY JOUTED
1 (1) {(310N 2y ur paurgop se} waWNISU] A1IN395 Y1 03 199[qns Aadoxd 23 Jo IsuMo aY) aq [[11s 1S [ (1) 18 2B
SUOLIPUOD 2SOUJ, "SUOIPUOD UTELII) 199Ul 48J7y 1Snw | ‘Uond(Q UOISIZAU0)) Xapu] ay) asIn1axa 03 juem | J]

aonde) uoisIIANC) Xapu] SulsIIIXT 0} SUOIMPUO,) ()

“juted s3eiuaoiad
3UO JO YIYF12-0U0 15TV 3T 0] PIPUNOI UISTEU PUL XIPUE U5 Dpe Aq pare[nafes aq [im 21d 1ol Ay

%0087 ¢ snid %0291 snid 906710 sauIw
€ wondo guondp ™ T wondo
uigrepy mirep wsrepw

ISMOJI0]
Se ‘9je UONBUILIANA XOpU] 3Y) uo parwapos uondo urdrewr ayy uo puadap [[ia xapui Wou ou) 01 ‘aq Aewr ased
) Se ‘pajoeIIqns 10 pappe aq 01 MZrew A (218 UOLRUIULINS( ¥apu], A1) Ae(q 25uey) orqewidde aq1 01 Joud
SABP 9A1-ALI0} 1B SU1 JO SB IqE[IEAE XOPUT JUIIAI JSOW 3Y) 3 [[IM Xapul mau AW "¢}°H uonpsiqnd ur preog
2AI359Y [BI3P3] 9 Aq [qe[leAr Spew se ‘Ieak (1) U0 Jo ANLIMJEUl JURISUOS € 0} PAHSNPE SINLINDIY-A (I3l ] SRS
pauuny uo paIA aderaae Apyeam aq ‘¢ uondQ wiSiepy 105 (1) 1o ‘9]qeY ,SINRY ASUOR, TPUINO[ 130:1§ [EMA QUL
ur paystiqnd se syueq 1ofew Jo suolieionb uo paseq 1931eUI UOPUOT 97 I SjIsodop JL|[Op YIUOW-XIS 10] S2IBI PAIAJJO
Juegiaur jo o3e1vae ay ‘g uondg WS 105 (11) ‘91qE) S0y ASuop, TEWIROT 193115 TIEA SUl W paysiqnd
o1ex owild 159431y oy ‘1 uonid() widrely 10] (1) JOUIS 3q [[Im 18T 1SINUL AW AIR[NOEI O PASN XIPUL mdu Ay

‘uondp uoIs12Au0Y) Yapu a1y JuisIoIexa
W | je) I3puy  aY) of uoneaynou Apwn Aw JuIMO[[o] e BUWEYD IXAU ) S1 (] UVOISISAUOY Xapu],
YL " UOISIFAUOCD XIPU] I UO IANIAYY 3q [[IM UGISIIAUOD 2] 131J8 UISIEW PUR Xapul Mau Ay a1eq aSuey)
hau 3y 01 Jouxd Aep (YI67) Yiyy-Auomy ot Jole| ou saoipul aSureys o) uondde Aw Jo Iapus oy Swikynou




UNOFFICIAL COPY
| 10753061

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

_Srfaom- \(_~ Pn’h‘b—’ (Seal)

Susan K. Porter
Borrower

%@A a % (Seal)

Timothy C. Rérter

Borrower
(Seal)

Borrower
- (Seal)

Borrovrer
A {Seal)
L (Seal)

(page 3 of 3 pages})
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Land referred to in this commitment is described as all that certain property
situated in the County eZ COOK and state of IL and being described in a deed
dated Sep-08-1993, and reccrded Nov-23-1993, among the land records of the
County and state set forth dbowe, and referenced as follows: Document Number
93958835.

The following described real estate,  situated in Coock County, Illinois, v//
to-wit: Lot 19 in Timber Hillg Estates in Section 10, Township 42 North, Range
12, East of the Third Principal Meridian, in Cock County, Illinois. Tax I.D.
#: 04-10-201-061-0000 - ’ ’ T

Recording Date: Nov-23-1993. Execution date:), Sep-08-1993
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TO

e

Attention:

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation
4802 Deer Lake Drive East

Jacksonville, Florida 32246-6484

Post Closing Department

RESERVEVTHIS SPACE FOR USE FOR RECORDING OFFICE




