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)

MODIFICATION AGREEMENT

THIS MODIFICATION. AGREEMENT made as of this 29th day of December, 1999, by and
between BARBARA PACELLA, L.L.C., an Illinois limited liability company (hereinafter called
"Mortgagor"), and CHICAGO CCMMUNITY BANK, an Illinois banking corporation, with an
office at 1110 W. 35™ Street, Chicage, jllinois 60609 (hereinafter called "Lender").

WIINESSETH:
This Agreement is based upon the followiag recitals:

A On June 17, 1997, Mortgagor executed aiil Celivered to Lender a Promissory Note
in the amount of $1,200,000.00 (the “Acquisition Note”)

B. Mortgagor secured the obligations under the Note by oranting to Lender a certain
Mortgage (hereinafter called the "Acquisition Mortgage"), dated Juie17,,1997, and recorded on
June 24, 1997 as Document N0.97456971 with the Recorder of Deed of Cook County, Illinois,
covering the property commonly known as 2500 W. 35" Street, Chicago, 1iiinois and legally
described on Exhibit A attached hereto (hereinafter called the "Mortgaged Preiisvs®).

C. On September 10, 1998, Mortgagor executed and delivered to Lender a Fromissory
Note in the amount of $1,500,000.00 (the “Construction Note”)

D. Mortgagor secured the obligations under the Note by granting to Lender a certain
Junior Mortgage (hereinafter called the "Construction Mortgage™), dated September 10, 1998,
covering the Mortgaged Premises, and recorded on October 15, 1998 as Document No.98924305
with the Recorder of Deed of Cook County, Illinois.

E. The outstanding principal balance of the Acquisition Note as of December 29, 1999
is $1,021,781.92.
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F. The outstanding principal balance of the Construction Note as of December 29, 1999
is $1,010,520.70.

G. Mortgagor and Lender have agreed to consolidate the Acquisition Note and the
Construction Note as evidenced by a Promissory Note dated December 29, 1999 in the principal
amount of $2,036,000.00.

H. Mortgagor represents to Lender that there is no juntor mortgage or other subsequent
lien now outstanding against the Mortgaged Premises (unless disclosed to Lender, and such
subsequent lienholder has agreed to consent to this Modification Agreement and subordinate its lien
to the lien of the Acquisition Mortgage, as herein modified, which Consent and Subordination is
attached hereto =s Exhibit "B"), and that the lien of the Acquisition Mortgage, as herein modified,
is a valid and subsisting lien of said Mortgaged Premises.

NOW THEREFOXRE, for good and valuable consideration, the receipt and adequacy of which
are hereby acknowledged, the parties hereto do hereby mutually agree that the Acquisition Mortgage
is hereby modified as follows:

1. The Acquisition Note and the Construction Note have been consolidated into a Promissory
Note dated December 29, 1999 ir the original amount of $2,036,000.00 (the “Consolidated
Note™) which shall be secured by the Acquisition Mortgage.

2. Principal and interest payments of $25,1£2.09 shall be payable on the third day of each
month commencing on January 3, 2000 and endirg on November 3, 2004. A final instalment
payment equal to the entire unpaid principal balancz and unpaid accrued interest shall be due
on December 3, 2004.

3. All other terms and conditions of the Acquisition Mortgag? shall remain in full force and
effect.

In consideration of the consolidation of the Acquisition Note and the Censtruction Note and
the modification of the terms of the Acquisition Mortgage by Lender, as hercipabove set forth,
Mortgagor does hereby covenant and agree to pay the balance of the indebtedness €videnced by the
Consolidated Note, and any loan documents referenced therein, and secured by the Acquisition
Mortgage as herein modified, and to perform the covenants contained in the Acquisition Mortgage,
and Mortgagor represents to Lender that there is no junior mortgage or other subsequent lien now
outstanding against the Mortgaged Premises, except as otherwise disclosed herein, and that the lien
of the Acquisition Mortgage is a valid and subsisting first lien on said Mortgaged Premises.

Nothing herein contained shall in any manner whatsoever impair the Consolidated Note and
the Acquisition Mortgage as modified hereby, or the lien created thereby or any other documents
executed by Mortgagor in connection therewith, or alter, waive, vary or affect any promise,
agreement, covenant or condition recited in any of the above-mentioned documents, except as herein
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
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I, , a Notary Public in and for said County, in the State aforesaid,
do hereby certify that on this day personally appeared before me, and
, personally known to me to be the same persons whose names are subscribed
to the foregoing instrument and personally known to me to be the ___ President and
Secretary of CHICAGO COMMUNITY BANK and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act and deed, for the uses and purposes
therein set f0itk, and that the seal affixed to the foregoing instrument is the corporate seal and the
said instrumeni was signed, sealed and delivered in the name and in behalf of said corporation as the
free and voluntary 4c of said corporation for the uses and purposes set forth.

Vwaarrevsnie POCEEETTR A iy my hand and notarial seal this __ day of January, 2000.
OFFICIAL SEEi.

PATRICIA §ZCZECINSK! % ‘
PUBLIC, STATE OF ILLINO®S ‘
?@'fégémsm EXPIREG-03/26/04 G V73 %2‘1 g m
FLH AR B EMARARGROAN NOta& Pgb hc
State of Illinois )
) ss.

County of Cook )

The undersigned, a Notary Public in and for szid-county, in the aforesaid State, do hereby
certify that FRED B, BARBARA and WILLIAM PACELL£, known to me to be the same persons
whose names are subscribed to the foregoing instrument a5 Managers of Barbara Pacella, L.L.C,,
appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the frec and voluntary act of said limited
liability company, for the uses and purposes therein set forth.

Given under my hand and notarial seal this __ day of January, 2000.

RS S AT

STEVE A STEPHENS

NOTARY PUBLIC, STATE OF ILLINOtS Notary Puflic
MY COMMISSION EXPIRES:03/31/03
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expressly modified, nor affect or impair any rights, powers, or remedies of Lender under any of the
above-mentioned documents. Except as hereinabove otherwise provided, all terms and provisions
of the Consolidated Note, the Acquisition Mortgage and other instruments and documents executed
in connection with the subject mortgage loan, shall remain in full force and effect and shall be
binding upon the parties hereto, their successors and assigns.

IN WITNESS WHEREQF, this instrument has been executed by'the parties hereto in manner
and form sufficient to bind them, as of the day and year first above written.

CHICAGO CO

o A e

Its Secrv‘a"v / Its President

BARBARA PACELLA, L.L.C.

o Tl

FRED B. BARBARA, MANAGER

WII LIAM PACELLA MANAGER
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EXHIBIT A

LEGAL DESCRIPTION FOR 2500 W. 35TH ST., CHICAGO, ILLINOIS

PARCEL 1:

LOTS 2, 3, 4, 5 AND PART OF LOT 1 IN CAMPBELL SOUP COMPANY'S
(CENTRAL DIVISION) SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MAY 23,1930 AS
DOCUMENT NUMBER 10667452; ALSO PART OF THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP AND RANGE AFORESAID, TAKEN AS A TRACT,
IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWING:

BEGINNING AT 1TE INTERSECTION OF THE NORTH LINE OF THE NORTH
LINE OF WEST 35TH STREET IN THE CITY OF CHICAGO, COOK COUNTY,
ILLINOIS, 33 FEET NGR.TH OF THE SOUTH LINE OF SAID NORTHEAST 1/4
OF SECTION 36, WITH THE WEST LINE OF SOUTH CAMPBELL AVENUE
IN SAID CITY, AS DEDICA1ED SEPTEMBER 1, 1904 (NOW VACATED),
PRODUCED NORTH; THENCE. WEST ON AN ASSIGNED AZIMUTH OF 270
DEGREES 00 MINUTES 00 SECONDS ALONG THE NORTH LINE OF SAID
35TH STREET, 526.77 FEET; THENCZ ON AN AZIMUTH OF 00 DEGREES 01
MINUTES 00 SECONDS, 439.60 FEET TC A POINT ON THE EASTERLY
EXTENSION OF THE CENTERLINE O, A 24 FOOT CONCRETE
FOUNDATION WALL; THENCE CONTINUING ON AN AZIMUTH OF 00
DEGREES 01 MINUTES 00 SECONDS, 386.74 FEET, THENCE ON AN
AZIMUTH OF 23 DEGREES 21 MINUTES 52 SECONDS. 53.73 FEET; THENCE
ON AN AZIMUTH OF 67 DEGREES 28 MINUTES 17 SECONDS, 83.74 FEET,
THENCE ON AN AZIMUTH OF 339 DEGREES 14 MINUTZS 27 SECONDS,
46.06 FEET; THENCE ON AN AZIMUTH OF 68 DEGREES 15 MINUTES 58
SECONDS, 4344 FEET; THENCE NORTHEASTERLY ALCONG A
TANGENTIAL CURVE CONCAVE TO THE NORTHWEST RADIUS 225.11
FEET, CENTRAL ANGLE 18 DEGREES 28 MINUTES 58 SECONDS ©35,17
FEET; THENCE ON AN AZIMUTH OF 49 DEGREES 47 MINUTES 2>
SECONDS, 33.91 FEET; THENCE ON AN AZIMUTH OF 36 DEGREES 15
MINUTES 07 SECONDS, 275.76 FEET TO THE SOUTHERLY LINE OF THE
CANAL RESERVE OF THE ILLINOIS AND MICHIGAN CANAL, BEING ALSO
THE RIGHT-OF-WAY FOR EXPRESSWAY ACCORDING TO DOCUMENT
NO. 19024366 RECORDED JANUARY 17, 1964; THENCE ON AN AZIMUTH
OF 68 DEGREES 27 MINUTES 00 SECONDS ALONG SAID RIGHT-OF-WAY
LINE 152.77 FEET; THENCE ON AN AZIMUTH OF 182 DEGREES 59
MINUTES 01 SECONDS, 7.68 FEET, THENCE SOUTHERLY ALONG A
TANGENTIAL CURVE CONCAVE TO THE WEST, RADIUS 204.63 FEET,
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CENTRAL ANGLE 07 DEGREES 34 MINUTES 06 SECONDS, A DISTANCE OF
27.03 FEET; THENCE ON AN AZIMUTH OF 214 DEGREES 41 MINUTES 06
SECONDS, 17.55 FEET TO THE AFOREMENTIONED WEST LINE OF SOUTH
CAMPBELL AVENUE PRODUCED NORTH; THENCE ON AN AZIMUTH OF
180 DEGREES 18 MINUTES 00 SECONDS ALONG SAID WEST LINE, 164.69
FEET TO THE NORTHWEST CORNER OF LOT 4 AFORESAID; THENCE ON
AN AZIMUTH OF 90 DEGREES 18 MINUTES 00 SECONDS ALONG THE
NORTH LINE OF LOT 4, A DISTANCE OF 30.00 FEET TO THE NORTHEAST
CORNER THEREQF, THENCE ON AN AZIMUTH OF 180 DEGREES 18
MINUTES 00 SECONDS ALONG THE EAST LINE OF LOTS 4, 5 AND 3, A
DISTANCE OF 1129.84 FEET TO THE NORTH LINE OF WEST 35TH STREET;
THENCZE ON AN AZIMUTH OF 270 DEGREES 00 MINUTES 00 SECONDS
30.00 FEET 70 THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF EASEMENT FOR INGRESS, EGRESS AND ACCESS DATED
APRIL 13, 1993 AND RECORDED APRIL 15, 1993 AS DOCUMENT NUMBER
03280729, MADE BY AND B "WEEN AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 27, 1989 AND KNOWN AS [RUIST NUMBER 108-954-07 AND NWS, INC.

PIN: 16-36-201-012-0000
16-36-201-033-0000
16-36-201-036-0000




