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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document, which is dawe August 6. 2001 .

together with all Riders to this document.
(B) "Borrower" is Juan Sanchez and Liset Sanchez, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 44 1% BLOCK 8 IN S.E. GROSS UNTER DEN LINDEN ADDITION TO CHICAGO IN

THE WEST 172 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPA MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-24-319-006-0000 which currently has the address of
3241 N. Albany St. [Street]
Chicago (City], llinois 60618  (Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing Is veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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@D, 6ilL) 010 Paga 3 of 15 lnmals% < - Form 3014 1/01




UNOFFICIAL COPY

L0/l +L0E Wiog -5 g1 40 p obeg o100l (1"9-@@
P ;SR
££6808/000

sjunoure ay ‘sjqeded a15ym pue uaym ‘Apoonp Ked [[EYS 10A0110g ‘JIATEAM TINS JO 1UIAS AU U *Sunum Ul
3q ATuo Aeur roares yans Luy ‘awn Aue 12 Swa)] MoIdsy [[e 10 Aue 10} spun, Jopua o1 Led 03 uoneSiqo
§,J9M0LI0f SAlEM ABW JOPUYT “SWA[ mo1sy [[e Jo Aue 1o} spung ayi Aed o1 uoneSiqo sJamoIOg
SIAIEM JOPUIT SSI[UN SWA)] MOIISH 10§ spung ayy Jopua] Aed [[eys Jomoiiog ‘uordag sty Iapun pred aq
01 SIUNOUTE JO SIITIOU [[€ JPUT 03 ystwny Apdword [[BYS I9MOLIOF W] MAO0IISY U 3Q [[BYS SIUIUISSISSE
pue $33] ‘sanp Yons pue ‘1amo1rog Aq pamoross aq ‘AUB J1 ‘SJUISSISSY PUR ‘S33 ‘SIN UOMBIIOSSY
Ayununuo?)y ey rmbaz Aew 1opua] ‘meo] 9y Jo wuu) g Fuump swmn Awe 18 Io uonemSuo W, swa
MOIOST, PIMed SJe SWA 353U "Q] UONaS Jo suorsiaoxd 3u) yim douepioose ur swnruaid sougimsu]
a3eBuopW o auswded S7 Jo narf Ul Iapuy] 0) Jamollog Aq ajqeded sums Aue 10 ‘Aue 1 “swnmuuaid
20ueINSU] So2f 0 (P) PUB ¢ UONDAS Iapun Japud] Aq panmbal souemsur [ pue Aue 1oy summnuoid
(9) ‘Aue 31 ‘A1radnig oy uo sywar puncaf o sjuswked ployeseay (q) ‘Auedold 2y o 2oUBIqUINOUA 10 uarg
® e JuaWnIsu] £1iraag sty a0 Ayond UreNe UED [O[Um SWA Y0 PUE SJUSLISSISSE PUR $axe] (e) t10]
anp Sunoure Jo Juarind 10} apraoxd 0y (,spung, ayn) wms e 7oy ur pred st s10N 9 [UUN ‘al0N A1 19pun
anp are sjuAwked 21peieg- £ep Y UC 1apua 01 Led [[BYS 1MOLIOQ ‘SWIA)] MOJISH JOf SPUn] ‘€
"SJUWAE] JIPOLISJSU, JO ‘junoure oy 3Fweyd 1o ‘ajep anp ay) suodised J0 PUAXI 10U [TEYS JJON a
Tapun anp fedounid 03 spssuOI] SNOIURI[IISIY 10 ‘spaaoord soueimnsur ‘siuswied jo uoneordde Kuy
"S102 Ty) UT P2OLIISIp B uayl pue sagreyd wawAedord Lue o1 1511y parydde aq
1eys sjustiiedard Arexunjop anp sa8rpysare] Aue o) parjdde aq Kewr ss90%2 yons ‘sjuawAed ApoLIag 20U
10 3u0 Jo Juatwked [y 3y 03 parydde L1 Juawked sy Ia)ge SISTX $30X AUe BN JUAIXD A1 O, *[Mf ur pred
9q wed Jusuied yoea ‘et JUANXS Sy 01 P 1L syuawked SIpoLIad oyl Jo JuswArdal a1 0] IamoLIog WoL)
pataoar JuawnAed Aue A1dde Aww 1opua Suiprisino s1 JuswAeg O[PoIad SUO ey slow Jy -afreys ae| ay
pue juswAed jusnburiap a1 01 parjdde aq Kew nurArd sy ‘onp aZ1eyd a1e) Awe Aed o) Junoure WA NS
® SIpn[aul Yolym juswiked d1poudgd tusnburap e 10) 1smourog wiol] wowAed B $3A19301 19U J
910N 21} Jo aawereq [ediourid a1 aonpal 0] uay)
pue “jusmnnsu] AJunoag SIy) J9PUN Snp SUNOWR JSYI0 AUT 01-puodas ‘sadreqo atef o1 1siy parpdde aq [reys
sjunoure JuTUTeWdr AUy "anp SUrR03q 11 UDIYM UT JOPIO dy) kL JIIuARd PO Yoed 0] ponidde aq [[eys
siuswded 4ong ‘¢ UONDAS JIpUN NP SWNOWE (3) AION I} JAFAD anp [edouud {q) ‘a10N 1p Japun anp
1sa1ut (e) :A1ond yo Japio Suimorjoy o ur pargdde aq [reys xepuay.£La pardde pue paydasoe syuswAed
Ile ‘T UOHJAS SIY} Ul PaquOsap Asimioyio se 1daoxyg *spadsesq 1o sywavikeq jo uoneonddy 7
“JUAWILISU]
Lmoag sup £q paInsas s1uawRAIZe pue SJURUIA0) oy Surwiopad 1o JusuInyjsy| +IN23G SIY) PUR NON I
Japun anp sjuatiAed Funfeur woIy JSMOLIO AT [[eYs Jopu ISuESe ANy () @ 10 mou JAry JYSmu
I2MOLIOF YITYM WIB[D 10 J38JJ0 ON "3INSO0[2310 01 Joud A[erpowmnn 210N 9Y) 9pun aouepeq Tedound
Furpueisino a3 03 parrdde aq [ria Spuny yons “zorjrea parpdde jou jj “Jamoliog 01 WAy W MNAL 10 Spuny yons
A1dde soyua [[eys JopuaT ‘awn Jo pouad S[qEUOSEII T UM OS OP 10U SIOP IIMOLIOF J] “4aking ueoT ay)
unq o1 yuswAed saypw somoriog mun spuny parjddeun yons proy Aewr 1apua “spury porjddedn uo 1saaun
Aed j0u posu JopUIT LY ‘1P Anp PANpayds s jo se pondde s1 uswAeq oipouag yoes J, -padaose
are syuawiAed yons awin sy e siwawed yons Ajdde o) pajeSiiqo 10U st Japuary Ing ‘armny ay ur swsuAed
Tenred 1o juswAed yons asnyaz o1 YFu 53 01 dorpaford 10 epunaray sYSU AU JO J9ATEM MO *JUALIND
ueor] 3y 3uniq o1 Juaroygnsur judwked enred o jusmsed Aue 1dsooe Lewr Jopuar] “uaLmd weo Syl Sunq
0] Juatdnsur are sjusmded Tented 1o juswded oy g1 juowked renred 1o jwowked Auwe wma1 Aew Iapus]
"$1 UOTAAS UL SUOISIA0Id 30010U 3U) 1M OUEPIOIE UT JIPUYT Aq pateudisap aq Aew se UoNRIO[ 1210 Yons
12 J0 20N 91 Ul PajeudISap UOMIRIO] AU} 18 PIAISOSN USYM IIPUIT AQ PIAIIIAI PAUIIp oIv SJUSWIAE]
"I9JSUBL], SPUN stuonda(y (p) Jo {Knud 1o ‘Anremawnnsur ‘Kouade [erapa)
® Aq ponsur are snsodop asoym wonmmsur we uodn umeIp st }oayd yons Aue papracid Noayd §,IYSED
10 J39UD 512108831 ‘Yoayd NUeq YIOYD paynad (0) ‘IspIo Asuowr (q) ‘yses (e) :1apua] £q paIdoles
se ‘suuoj SUIMO[[0] AU JO JI0W JO JUO UL AeUr 3G JuIWNNSU] KIIN0AG SIY) PUB AON Ay 1opun anp
siuawred uanbasqns [re Jo Aue jey axmbar Aew Jopua ‘predun JOPUFT 03 POLIMIAI ST TUSWINIST] AJLINDAS
ST1 10 )N 2y Jopun JuswiAed se 1opud AQ PIATIdI JUSWNIISUT JIYI0 IO YIIUO AUE JI ‘ISAIMOJ * AU




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Furds 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizizes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’”be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank . Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: sltall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barrorier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA - If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asreijuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ricaihly payments.

Upon payment in full of all sums secured by this Security Instrurmcn?, Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessiients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirmnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann¢r 2cceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operzle to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o'a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Botrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either ¢vent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o+ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay anGutts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octugancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiii G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th. Trioperty, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thz Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoa and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli-1f; during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection withthe Loan. Material
representations include, but are not limited to, representations concerning Borrower’s’ eceupancy of the
Property as Borrower’s principal residence.

0. Protection of Lender’s Interest in the Property and Rights Under this Security nscrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeay, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_sestoration in a single disbursement or in a series of progress payments as the work is
completed. Usitss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Pruceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procseds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a tota! taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower:
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately belor the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to.al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fi.value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial-tiking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then-gvz.

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awary o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.« right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ~iLender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a defzult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0007808933

: Initials: y
@D -6(IL) ©vo10) ‘ Page 9 of 15 Form 3014 1/01
S,

10755266, -




UNOFFICIAL COPY

. ®
LO/L #LOE uLod 5 Z 51 10 0t 80ed {0100) (1|]9-@
- g TRl

££6808£000

*JUSUITLISU]
fumoag sty 19pun juawainbar Surpuodsarion oy Kjsnes [m jusurannbar mey aiqearddy a1 ‘meq
31qeorddy Iopun paxmbax ose st wewnnsu] Aunsag sty Aq poxinbal sonou Lue Jy "1opuay £q P3AIaAI
AJ[eTUOE [NUN JOPUIT 0} UAAIZ U33Q AABY 0} POUIIP 9Q JOU [[BYS JUSUINNISUL KILINI3G SIY) IM UOTIINIIOD
u 200U AUY “IoMOLIOg 01 000U AQ SSAIPPE IAUIOUE PajeuSISp SeY JOPU] SSA[UN UWIAIAY PIJE)S
SSIIppPE §.19pUy 03 [rew ssed 1511y Aq 31 Jurfiew AQ 10 11 SunaAlap Aq UaAIZ Aq [[BYS JIpUT 01 33MOU
Auy "aum 2uo AR Je WSWNLNSU] ANINOAS SIY) JIPUN SSIIPPR 30110U PateuSISap Suo ATuo aq Aew azayp
rampasord payrdads eyl ySnory ssaippe jo s5ueys v podal AJuo [[eys 19MOoLI0q U ‘ssa1ppe Jo afueyd
s Jamoriog Funtodar 10} a1npsooid € sayIsads Iapuy J| “$SAIPPE JO SSURYD § JoMOlI0g JO I9PU] Anou
Anpdwoid jreys 4emollog "JSpUIT 0 300U £q SSIIPPE 10U SIMNSQNS & pareuSisap ey JIMO0110g SSAUn
ssaIppy Auadord U3 99 [BYS SSOIPPR 010U AL 'as1mIcpO sainbal A[ssaxdxo meq arqesnddy ssaun
SIomOLI0F |[E 01 57101 AMNISUOD [[EYS 1IMOLI0F 3UO AUE O} 010N “SUBSW IIYIO £q JUIS JI SSIIPPE 301100
S Jomo1I0g 01 PaIaAl[sp AI[ET0R UIYMm IO [l $SB[D ISII] AQ PSJTEUX UIYM IIMOLIOY 0] USAIS U39q ARy
01 PALIIP 3 Y[BYS JUSWINNSITY AJLNDAG SIY) YILM UONISTUOI UL Jamoliog 0) 3onou Auy "Suniis w aq jsnuw
WAWNNST] £ILIN33G STYI GiEAL FOLIISUUOD Ul JAPUY] 10 Iamomog £Q U2AIS saonou Iy 'saomoN *§[

*231eY2I12A0 YOUS JO
no Zursire Ay JyS Jamorrog PUTE Jo 13U AU JO IaATeM B JNMISUOD [[14 19mOLIOg 01 Juauried joa11p
4q apew purys1 yons Aue Jo aomeidedot o Jamoliog (310N A 1apun Ioj popracid s1 98reyd yusuledsid
® JOU 10 1ayieym) A3reyd juswihedasd Aue noyna uowAedard [enred e se pajean aq 14 uoisnpal
o ‘edounid s30npar punjoI B J| “Iomeiiog o} juowded 1oamp e Fuiyew £q 1o 910N AU} IapuUn pamo
redound a1 Suronpar Aq punyax siy) YU 0 9550Y> AR JAPUAT "IAMOLIOY O] papunyal aq [(ia Syl
panuiIad papasoxa YOI ISMOLI0g WL Palday 53 Apealfe sums Aue (q) pue Smury panmwad iy o) 28re
A} S0Npai 0] ATEssa09U Junoure Y1 AQ paonpal oq Jeys FIeYD Ueo] yons Awe () uayr ‘sinuy| papmuad
) PA0Xd UBO] 31 GILm UOIIUT0D T P)33{|03 3G 01 10 Paaaf[od $aTeys weo[ Joyio 10 1SaISTuT 1) 18T
0s paaxdsyuy AT[euly st me[ 181} PUR ‘SI3TRYD URO[ WML XBI S19S (DIYM AvE] B 01 193(qns ST UEO] o) H

"me] 2qqeorfddy £q 10 Juawnnsuy £itroag sty Aq panqryord Ajssaidxa are 1ei sao
a81ey 10u Aewr 19pua *33f yons jo FurSreyd Ayl U0 wODIQIYOXd P SR PANIISUOD 3q JOU [[EYS Iamouog 03 99]
yads € a3reyd o) JuSWNNSE] AILNoag STy w A1toyine ssaidxe ;0 #oussqe A1) ‘s23] JAMI0 AU 0 predar uj
'S99} uonEn[EA pue uonoadsur Auadold ‘saaf skawione ‘o) papwIr 40U JnQ ‘SWIPN[IUL “JUAWITLISY] AILN0SS
sup Jopun s)y3ur pue Auadord oy wi Jsaraur s Jopur] Sunpajord jo ssodind A Jof “inejap § Jomo110g
M TOLIIUU0D Ul PAuIopad $a01AK9s 10j §33) Jamoutog afreys Aewi12pma -safiey) weoy ‘py
“19pUI] JO SUTISSE PUR $I0S53707.8.AY 1Jauaq PUe ()7 UOLIAS
ur papiaoxd se 1dooxa) purq [TeUS JuNWNISU] AILNGAS SIY) JO SHUSWSAISe P SIURTIACD AU ‘Junum
Ul 35E3[31 NS 0] 20138 I9PU] SSIUN JUSINASU] ATLINSIS SIY) 1apun ANJIQRI] PIe s201eSI[Qo § JoMOLIog
oI} Pase3(al aq 10U [[eUs JIMOLIOY "JUNUNNSU] £11IN09G SIY) JSPUN §IJAUAq Pue 1S § I9MOLI0g JO e
UIE1qo [[eYs ‘Japus| Aq pasordde st pue ‘Sunim up juownnsuy A1Inoag sIg) J9pun suoredi|1o s JamoLog
SAUNSSE OYM JIMOLIOF JO 1SAINU] Ul 108$300n§ Aue ‘gl uonoag jo suolstaord ay;-o) ixiqng

Juasuey  Jauds-0d
37} INOMIM NON 3 10 WAIWNNSU] AILIN3AG SIY) JO SULI 3y 0] preSal Yilm SUOEPOUNOdSR AUe ayew
10 Feaqroy ‘Ayipow ‘puaixs 0 22ISe Wed 1dMoLOY JAGI0 AUE puR Jopud jey) saaife (9) pue uowrnsu]
Anmdag sty Aq panoss swmns oy Ked o) peresiiqo Ajrenosiad 10u st (q) SuawnISUY £1IN22g S1y) JO suwa)
o) Japun Auadold sy ur Jsa1ajut § 19ud1s-00 g1 £2Au00 pue Juerd ‘afeSuow 01 A[Uo JUSWNNSY] AJLNdSS
sip Jurugis-0o st (e) :(,JouSis-00, B) AION A ANDIX3 JOU S0P INQ JWAWNNSU] KNG SIY SUTIS-00
0YM I13mOLI0g AUE ‘I9AIMOH "[e12A35 PUR Jutof 3q [feys ANJIQel] pUe SUOTIESIIQO §,1aM0LI0g 81} 3918k pue
SIUEUSA0D JamoLIog “punog Suissy pue SI0SSIONG ‘SIDUBIS-00) SANMIQEIT [BIIAIS pUe Juior *¢f

] *Apawar Jo JYBL1 Aue Jo a51919%3 A apnjoaad
10 JO IDAIEA © 3q 10U [[BYS ‘S0P U} JBNOUIE 3Y} UEY) $53] SIUNOWE UT JO JAMOLIOY JO 1SI9JU] UT $I0SS300NG
1o sannua ‘suostad pxryy woy swewided Jo soweidacoe s 19puyT ‘monEINUI MOWIA ‘Swpnpur Apawsai
10 14811 Awe BUIS10I9X0 UT J9PUST AQ 30URIEAQI0) AUY 'ISMOLIOY JO ISIISTU] UI SIOSSIIING AUk 10 JOMOLIOG
fewdLro oy £q apew puewap Auk Jo uoseal £q JUBWNNSU] AILN0AG SIY) £q PaInoas swns 10 uonezruonre
AJipour astmIagio 1o juswifed 0] AN PUSIXD 01 ISWYSI 0) IO JOMOLIOG JO 1SAIAN] Ul IOSSIIING AUE
1sufeSe s3uIpasoold aouswwoo 01 parinbal aq 10U [[BYS JSPUT "IAMOLIO JO 1SAIANU] UT STOSSINING AUE IO
IamoLI0g JO ANTIGRI] AU 358331 01 91eIad0 10U [[BYS JOSMOLIOG JO 1SIISU] UL I0SS300Ng AUB 10 1340110¢ 03




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past <& the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person =ac a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiori, Londer shatl give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumic-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeii 4" this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ilieProperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc ynder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vut nec limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foi e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (0} fzscs such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard iights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquirs-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as stlect:d by Lender: (a}
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chzck: provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instmmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur> proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey roquire immediate payment in full of all sums secured by this Security Instrument
without furtii demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled-to-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower/siil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bav-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted una=r Anplicable Law.

24. Waiver of Homestead. In accordzasé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmestead exemption laws.

25. Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrerment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriover’s collateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Lenier purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft>r pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘asurance, including interest
and any other charges Lender may impose in connection with the placemert ¢i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be'mere than the cost of
insurance Borrower may be able to obtain on its own.
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C’QC&E County ss:

STATE OF ILLINOIS,
[ e Oond QJ’S\%MQ-‘O , a Notary Public in and for said county and .
state do hereby certify that  Juan Sanchez and Liset Sanchez

personally known to me to be the same person(s) whose name(s) subscri o the foregoing instrument,
appeared before me Ufis in person, and acknowledged that helshe/mned and delivered the said
instrument-as his/her/theirTfree and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 6th day of August, 2001

My Commission Exires:
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6th dayof  August. 2001 .
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De.d (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrowszr's Note to

ABN AMRO Mgrtgage Group, Inc., a Delaware Corporation
(the

"Lender") of the same-date and covering the Property described in the Security Instrument and located at:

3241 N. Albany St. .Chicago,IL 60618

[Property Address)

1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtter covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIICT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeat, tae following items now or hereafter attached to the
Property to the extent they are fixtures are added 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: building peaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ot intended to be used in connection with the
Property, including, but not limited to, those for the purpgses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventicu and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stozn windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panclirg 2ad attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 15 o< and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with tke Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasenuld) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

0507R/08933
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: Sé \ L 5
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums.on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cliaracs on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents. or any judicially appointed receiver shall be liable to account for only those Rents actually
received; ana-£vi}-Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and-éatiect the Rents and profits derived from the Property without any showing as to the
inadequacy of the FrorCrty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to L eud<r secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrzziz, that Berrower has not executed any prior assignment of the Rents
and has not performed, and will no* perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property béfore or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoin'ed raceiver, may do so at any time when a defauit occurs.
Any application of Rents shall not cure or waive auy default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shail zerminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defaui. or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruipent and Lender may invoke any of
the remedies permitted by the Security Instrument.
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