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DEFINI'IIONS '

' iWords used. in multlple sections of this- -documen! are defined below: and other words are deﬁned in -
-Sections 3, 11, 13,¢18, 20 and 21. Certam rules regmrhu, the usage of Wwords used- 1n this document are
also provided in’ Sectlon 16. -

(A) "Security Instrument" means thlS document whlch is dated August 9 2001 i o,
. together with all Riders to this document.’, A _
- (B) "Borrower" is DAVID ZAGORAC MARRIED TO CATHY G ZAGORAC _ S
Borrower is the’ rnortgagor undcr thls Securlty Instrument ‘ L - L N oy

€) "MERS" is. Mortgage Electronic Registration Systems, ‘Inc. MERS isa separate corporanon that is
‘acting solely as a nominee for Lender and Lender’s- .successors -and - assigns. MERS is the mortgagee . .
..under this Security Instrument MERS is organized and’ ex1st1ng under the laws of Delaware, and has an

* address and te]ephone number ofPO Box 2026 Flmt MI 48501-2026, tel. (888) 679-MERS. , ) »
. 156411, | ot A T
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-.lDl "nendert' is Tayt-lor_,;- Bean &_Nhttak_er‘ ‘llortgagé Corp.

Lenderrsa- . A -
organized and existing under the lawsof % . 1 FlOf‘lda

-Lendersaddress is- 101 NE 2nd Street Ocala FL 34470 6642

. (E) "Note" means the promiissory note s1gned by Borrower and dated - - August 9 2001 ,

- The Note statés that Borrower,owes Lender Ninety Eight Thousand TWO Hundred Twenty
Eight and no/100 r - . Dollars .
(U.S.'$98,228. 00 . )plus interest. Borrower has promised to pay thrs debt in regular Per10dtc , P
Payménts and t’ pay the debt in full not later than Septémber- 1, 2031 e e
(F). "Prope w" means the property that is deserrbed below under the headlng "Transfer of R1ghts 1n the
Property . .

G) "Loan" meins d"e debt evrdenced by the’ Note plus interest, any prepayment charges and late charges _

due'under the Notc, ard all'sums due under this: Securlty Instrument, plus interest. | . .

* . (H) "Riders" méans &1 Riders to this Security Instrument that. are executed’ by Borrower The followmg
Riders are to be executed bv dorrower [check box as appheable] R .

D Adjustable Rate Rider - Condominium ther - [ Second Home Rider
[_] Balloon erer [Pl aed Unit' Development Rlder [ ]14 Farmly Rider CL
Llva Rider'- r S [] Brweeh'_, Payment Rider - |:_:|_Other(s) [specrfy] E R

e e . ° . P P > . L.

(I) “Apphcable Law" 'rneans all eontrolhue arphcable *federal state and local statutes regulations,

- ordinances. and administrative rules and orders tat have the effect of law) as. well as all applicable ﬁnal

' non-appealable judicial opinions. :

Se ] "Communlty Association Dues, Fees, and Ass&srr ents" means all dues fees; assessments and other

~ charges that-are imposed  on Borrower or the Propetiy oy a condommrurn assocratron homeowners

association or similar organization. - -

(K) "Electronic Funds Transfer“ means any transfer of fur.af )ther than a transaction originated- by ‘
. check, draft, or srrmlar paper rnstrument which is initiated threugh an ‘electronic- terminal, telephonic © , - e

» ' instrument, computér, of magnetic tape 50 as t6-order, instruct, or authorize a financial institution to debit = -

- or’credit an account. Such term-includes; but is not limited to, poinc-of-sale transfers, automated teller -

" machine " transactions, transfers: 1n1t1ated by telephone wire transfers,  and. automated clearinghouse - .-
‘transfers: o . T
(L) "Escrow Items" means those 1tems .that-are descrtbed in Sectron 3 : L
(M) "Miscellaneous Proceeds" means any compensation, settlément, award of dari 1ates or proeeeds pard R
by any third party (other than insurance proceeds paid under the coverages described in Section’5)for: (i) o

- damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r-un; nart of the

. Property; (ur) conveyance in lieu of condemnatron or (iv) rmsrepresentatrons of or omissicus-as to, the.
“value and/or condition of the Property ' ,

*. (N) "Mortgage Insurance" means msurance protectmg Lender against the. nonpayment of or de! aul on,
the Loan. - . - “ "
0) "Pertodlc Payment” rheanis- the regularly scheduled amount due for (i) prmcrpal and 1nterest under the g
Note, plus (ii) any amounts under Section 3 of this Securrty Instrument. : :
(P) "RESPA" means the.Real Estate Settlement Procedures Act (12 U.S.C. Section- 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time.to -
time, or any additional .or successor legislation or regulatton that governs the same subject matter. As used

" in this. Security Instrurnent, "RESPA" refers to all requiremeénts and restrictions that are imposed in regard -

toa "federally related mortgage loan" even 1f the Loan does not qualrfy as a "federally related mortgage ’
. loan" under RESPA - : s ‘
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{(Q) "Successor in Interest of Borrower" means’ any party that has taken title to the Property, whether or ¢, -
not that party has assumed Borrower § obligations under the Note- and/or this Security Instrument. .

TRANSFER OF RIGHTS IN THE PROPERTY

" This Securtty Instrument secures to Lender () the repayment of the Loan, and all renewals extensrons and
modifications of the Note and (i) the ‘performance of Borrower 8 covenants -and. agreernents ‘under
this Securlty Instrument and the .Note. For this purpose, Borrower. does hereby mortgage, grant and
convey to MERS (solely. as nominee for Lender and -Lender’ § .successors  and d@ssigns) . and r

1o the successors and ass1gns of MERS, the followmg descrtbed property located in- the "
f . R L . . : [Type of Recording Jurisdiction]
[Name of Recordmg Jurisdiction):

| LDT 1 INBLOCK 2 IN LORENZ -HAAS SUBDIVISION OFLOT 3 -IN MARTIN MUETCHOWS.

~ SUBDIVISION OF PART: OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP- 6. :

NORTH, RANGe-24. EAST OF THE THIRD PRINCIPAL MERIDIAN IN-COOK CQUNTY 2
‘ILLINOIS P i N 29 36-201- 006 . - R

Aoe . : B o

L ’
l; .
Rl

Parce]-ID Number 29- (_7,63“2[)1-.r 006‘ - . WthIl currently has the-address of -
17928 HICKORY STREET". -~ - = - "1/ " [Steet]

LANSING . — Y [Ctty] “lanISJz “ 60438 [le Code]
("Property Address") - '; I . ', . |

TOGETHER WITH a]l the rmprovements now or hereafter. ereciéd on’ the property, and all
easements, appurtenances, and fixtures now or hereafter-a part of the progerty: All replacements- and”
“additions shall also be covered by this Security Instrument. All of the forego.ng is referred to in' this
- Security Instrument as the "Property.” Borrower understands.and agrees that MERS Lolds only legal title
' to the interests granted by Borrower in this Security Instrument, but, if necessary to ce mp y ‘with-law_or
custom, MERS (as nominee-for Lender and Lender’s successors and assigns) has the right:*{c cxercise any

- or all-of those interests, including, but not limited to, the right to foreclose and sell the’ P orelty; and to -

" - take any . action requrred of Lender mcludmg, but not 11nuted to, releasmg and cancehng tiis Security
Instrument.. .

. BORROWER . COVENANTS that Borrower is lawfully Seised of the estate hereby: conveyed and has
the right to mortgage; grant and coavey the Property and that the: Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally - the title to the Property against all
clarms and demands, subject.to any encumbrances of récord. .

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform °
" covenants with limited variations. by jurisdiction to constttute a umform securrty instrument covering real o
ropert
.P P UNIFORM COVENANTS. Borrower and Lender coveuant and agree as follows
" 1, Payment of Principal, Interest, Escrow Items, Prepayment ‘Charges, and Late Charges
Borrower 'shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayrnent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant 0 Sectton 3 Payments due under the Note arid this Security Instrument shall be made in U.S;

*

~ currency, However Aif any check or other instrument received by Lender as payment under the Note or this~
* - Security Instrument, is returned to Lender unpaid, Lender may requrre that any or all subsequent payments - -
_-due.under the Note and this Security. Instrument be made in one or more of the following forms, as ..
- selected by Lender: {(a) cash; (b) money. order; (c) certified check, bank check, ‘treasurer’s check or
cashier’ s check, provided any such check is drawn upon an institution. whose deposits are insured by a .- .
. federal agency, instrumentality, or- entity; or (d) Electronic Funds Transfer L

- Pdyments are deeméd recéived by. Lender when- received at the location desrgnated in the Note orat

) ‘such other location as may be Jdes1gnated by Lender in accordance with the notice provisions in Section 15. ~ : .:
.Lender may.return’ any payment o1 part1al payment if the payment or: partral payments are insufficient to G e
. brmg the Loan current: ‘Lender may accept any payment or partial paymient insufficient to bring -the Loan; . "
""" current;-witherit waiver of any rights hereunder-or prejudice to its rights to refuse such payment or partial >,
L payments iz the future, but Lender is not obllgated to apply such’payients at the time such payments are* .-
n accepted If e"cn -Periodic Payment is applied as of its scheduled due-date, then’ Lender need not,pay
~“interest on. unapplvd funds. Lender may hold such unapplied funds until Borrower thakes payment to bring.
** 'the Loan current.. 1 Rorrower does not do so within a reasonable period of trrne, Lender shall either apply

such funds or retum thets *o Borrower. If.not apphed earlrer such funds will be applied to the outstandmg -'

"prmcrpa] balance under th7 Hote immediately prior to foreclosure, No offset:or claim. which Borrower -
- might have now or in.the filure against Lender shall relieve Borrower from makmg payments due-under
./ the Note and this- Securtty Instru et o performlng the covenants and agreements secured by T.hlS Securrty
o 'Instrument : :

s Applrcatton of Payments ol Proceeds Except as otherwrse descrrbed ini thts Section 2, all

,payrnents accepted and applied by Lender shall be applied i m the followmg order ‘of prrorlty (a) interest

7 due under the Note; (b) principal due under th Mote;-(c) amounts due under Section. 3. Such payments i

. _shall “be applied to each Periodic Payment in mt order irf which it Became due. Any femaining amounts =

" - "% shall be-applied first to late’ charges second to any éher amounts due under thrs Security . Instrument and R

* then to reducé the principal balance of the Note. - : :

) If Lender receives a payment from Borrower fora "cllnquent Perrodrc Payment whrch mcludes a~ e

. sufficient amount to pay any -late charge due the payment a7y he applied to the delinquent payment and . - -
. the late charge. If more than one Periodic Payment:is outstandnrp, Lender may apply any payment received TRk

- from Borrower to’ the repayment of the Periodic Payrnents if, andi0 the extent that, each payment canbe ., =

‘pard in full.- T the extent that any excess exists aftér the payment s aoplrtd to the full payment ¢ of one or :

. more Periodic: Payments such excess may be applied to any late charges-due. Voluntary prepayments shal] .

be apphed first to any prepayment charges and then-as ‘described in the Note.

+Any application of payments, insurance proceeds or Mrscellaneous Proce. 15 12 principal due under

. the Note.shall not ‘extend or postpone the-due date; or change the amount of the Periadic Payments.:
.3 Funds for Escrow Items Borrower shall pay to Lender on the day Periodic Tayments are due

RS

- '.for (a) taxes and assessments and ‘other 1tems which can’ attain pnorlty over this Securlty {peuIninent as a
"+ lien‘or encumbrance’ on ‘the Property, (b) leasehold payments.or ground. rents on the Property, if any; (c)
© premiums for any and all insurance’ requrred by Lender under Sectron 5; and (d) Mortgage lisutance

premiums, if any, o “any sumis payable. by Borrower to Lender in lien of the payment of Mortgage

- . Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
- Items." At origination or at any time dunng the term of the Loan Lender may require that Community
_ Assocratton Dues; . Fees, . and Assessments, if any, be escrowed, by Borrower, and such dues, fees and -

assessments shall be an Escrow Item. Borrower shall promptly furmsh to.Lender all notices of amoints to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items. unless Lender waives

Borrower’s obhgatlon to pay the Funds for ‘dny or all Escrow Items.. Lender may waive Borrower's
obhgatron to pay to Lender Funds for any-or all Escrow Items at any time. Any such waiver may on]y be
in wntmg In the event-of such. waiver, Borrower shall pay dlrectly, when and where payable the amounts -
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due for.any Escrow Items for wluch payment of Funds has been watved by Lender and if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. .
Borrower’s obligation” to make’ such payments and to provrde receipts shall for all purposes be deemed to
- be a covenant and agreement contained in this Securrty Instrument, as the phrase "covenant and agreement”
s used in Section 9: If Borrower is-obligated to pay Escrow Items directly, pursuant 0 a waiver, and
" Borrower fails to pay the amount duc for an Escrow Item, Lénder may exerciseits rights under Section 9
and pay such amount and- Borrower shall then be obltgated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice gwen in .
accordance with Section 15 and upon’ such revocation, Borrower shall: pay to Lender all Funds, and in-
such amounts that are then rcqurred under this Section 3. :

‘Tender may, at any time, collect and hold Funds in an amount (a) sufficient to permit bender to apply
the Funds 7. th? time spccrﬁed under RESPA, and (b) not to exceed the maximum amount a lender can .
- require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and -
‘reasonable esttrr ates of expendnnres of future Escrow Items or otherwise in accordance with Apphcable '
Law. '

The Funds shal! e held in an  institution whose deposrts are insured by a federal agency,
1nstrumcnta11ty, or entity (iuciuding Lender, if Lender is an institution whose deposits are so 1nsured) orin
any Federal Home Loan Bani: Lender shall apply the Funds to pay the Escrow Items no later than the time .
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually R
" analyzing the escrow account, or vérifying the Escrow Items, unless Lender pays Borrower interest on the
- Funds and Applicable Law permits Leader fo make such a charge. Unléss an agreement is made in writing
or Appllcable Law- requires interest to be paid on the Funds, Lender shall not be required to-pay Borrower -
_ any’interest or earnings on the Funds Borrqwer and Lender can agree in writing, however, that interest
shall be pard on .the Funds Lender shall give «¢ Borrower, wrthout charge an annual accounting of the -

Funds as required by RESPA :

If there is a surplus of Fuuds held in escrow,-as defined undér RESPA, Lender shall account to . :

" Borrower. for the excess funds in accordarice with RESFA 4f there is 2 shortage of Funds held in escrow,

as ‘defined under RESPA, Lender shall notify Borrower as rquiied by RESPA, and Borrower stiall pay to -

* Lender the amount necessary to make up the shortage in accordesicr, with RESPA; but in no more than- 12

: monthly payments. If there is a deficiency of Funds held in escrev/, as defined under RESPA, Lender shall . .
notify- Borrower as required by RESPA, and Borrower shall pay to Linde: the amount necessary | to make S

up-the deficiency in.accordance with RESPA, but in no more than 12 monflr' nayments. .
) '_ Upon payment in full of all sums secured by this Securrty Instrument,-Leider shall promptly refund .
to Borrower any Funds held by Lender. _ :

.4. Charges; Liens. Borrower shall pay all taxes, assessments charges, fi aes, and nnposmons '

- attributable to the Property which cai attain priority over this Security Instrument, leas<noid payments or . -

ground rents on the Property; if any, and Community Association Dues, Fees, and Asseszmints, if any. To
 the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided.in Section 3.
“Borrower.shall ‘promptly discharge any lien which has priority over this Security Instrunien: unless

" Borrower: (a) agrees'in writing to the payment of the obligation secured by the lien in a manner acceptable’
to Léender, but only. so long as Borrower is performing such agreement; (b) contests the lien i in:good faith -
by,. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pendrng, but-only until such proceedings -

are concluded; or (c) secures from, the holder of the lien an agreement satisfactory to Lender subordmatmg o
the lien to this Security Inistrument. If Lender determines that any part of the Property is subject to a lien. -
whrch can attain pnorrty over thlS Securtty Instrument Lender may give, Borrower a notice 1dent1fy1ng the  °

t

. . - , ) Lo . “
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¢ lien. thhm 10 days of the date on which that notice is given, Borrower shall sausfy the lien or take one or
more of the actions set forth above in thts Section 4. .
Lender may require Borrower to pay a one-time charge for a real estate tax venﬁeauon and/or
. reportmg service used by, Lender i in connection with this Loan. " - :
5. Property Insurance Borrower shall keep the improvements now _existing or hereafter erected on .
: the Property insured- against loss by fire; hazards included’ within the term extended coverage, and any
other hazards ‘including; but not limited to, earthquakes and floods; for which Lender requires insurance.
:Thls msurance shall be malntalned in the amounts (including deductible levels) and for the pertods that
: ,v__Lender requtres What Lender requn'es pursuant to the precedmg sentences can change during the term of
- the Loan. The insurance carrier providing the insurance shall be chosen by.Borrower subject to- Lender <
‘:,rrght 10- disanprove Borrower’s choice, which right shall ‘not-be exercised unreasonably. Lender may.
requtre Bediower to pay, in connection with this Loan “either: (2). a one-time charge for flood zone .
" determination. cefftﬁcatton and’ tracking -services; “or (b) a one-time charge for flood zone deterrmnatton
" and certification. e<rrices and subsequent charges each time remappings or similar changes occur which’ ’
reasonably might &ffént.such determination or certification. .Borrower shall also be. responsible for the

_payment of any fees imwrssed by the Federal Emergency Management Agency in connectton with . the o

“review of any flood zone c'.,terrmnatton resultmg from an objection by Borrower. e
+.If Borrower fails to ‘maintain any.- of the coverages described above Lender may obtatn tnsurance

coverage, . at Lender’s option and'P srower’s expense. Lender is under no obligation to purchase: anyr .
* particular type or amount of coverage Therefore, such coveragé shall cover Lender, but might or- mrght e

. not protect Borrower, Borrower’s equ.ty in the Property, or the contents of the Property, against any 1 risk, *
" hazard or liability and nught provide greate. or lesser coverage than-was previously in effect. Borrower ©
acknowledges -that' the* cost of the insurance crvsrage so obtained might -significantly exceed the cost of -
* =~ insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5-shall -
" “become additional debt of Borrower secured by this/Sect rity Instrument These amounts shall bear interest

at the Note rate. from the.date of dtsbursement and stali-be payable with such mterest upon ‘notice from
" Lender to Borrower requesting payment '

Al insurance policies required- by. Lender and renewais ot such pohctes shall be subject to Lender §
“right to- drsapprove such policies, shall include a standa.rd meitgage. clause, and shall, name Lender. as
- mortgagee and/of as an additional loss payee. Lender shall have-tue- n;ﬂ" te hold the policies and renewa]

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pald premiums and
" renewal notices. .If Borrower ‘obtains any, form of insurance. coverage, 0ot sitherwise required by Lender,
for damage to, or-destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

o In the event of loss, Borfower shall give prompt notice- to the insurance carri¢r'and Lender. Lender
r_-”:{may make proof of loss'if not made promptly by Borrower.” Unless Lender and Borrowsr ctherwise agree -

“in writing, any insurance proceeds, whether or not the underlying insurance was required: by Tender, shall .
be applied to. restoratton or repair of the Property, if the restoration or- repair is economically tcasible and-
Lender’s security is not lessened. During such repair and restoration pertod Lender shall-have (he nght to
hold such insuranice proceeds until Lender has had an opportumty to inspect such Property to ensu.e the

-work has been completed to Lender’s .satisfaction; provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratton in a single payment or in a series -
-of progress payments as the work is;completed. Uniless an agreement is made in writing or- Applicable Law
‘requires interest. 1o be patd on- such insurance proceeds, Lender shall not be required-to pay Borrower any

- interest or earnings on such ‘proceeds. Fees for public adjusters, or other. third parties, retzuned by
- Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

 * the restoration or repair is not economically feasrble or Lender’s securlty would be lessened, the insurance
- proceeds shall be apphed to the sums secured by this Secunty Instrument, whether or not then due, w1th
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the excess, 1f any, pard to Borrower Such insurance proceeds shall be applied in the order provrded for in
Section 2.
. " If Borrower abandons the Property, Lender may file, negotrate and settle any available insurance
~ - " (laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
’ insurance carrier has offered to settle a claim, then Lender may negotiate and seutle the claim. The 30-day
period will begin when the notice is given.. In either event, or-if Lender acquires the Property under. . --
Sectlon 22 or ‘otherwise, Borrower hereby. assigns to Lender (a) Borrowers rights to any msurance_ﬁ. e
'proceeds in an amount not to exceed the amounts unpaid under the Note or thls Seeurlty Instrument, andi R
.+(b) -any other-of Borrower’s rlghts {other than the Tight (¢ any refund of unearned premiums paid by - e L
Borrower) under. all insurance policies covering the. Propeity, msofar as such rights are applicable to the' R "
coverage of the Property Lender may use the insurance proceeds gither to reparr or restore the Property or St
to pay amonits inpaid under the Note or this Security Instrument, whettier ‘or not ‘thendue. . . 0 T L
6. Occupaney. Borrower shall occupy, establish, and-use the Property as Borrower’ s prmcrpal "";_ T
- residence within 60 day's after the execution .of this Security Instrument and shall continue to occupy the - =~ = -
Property as Borrosver’s nrincipal residence for at least one year after the date.of occupancy, ‘uriless Lénder L
otherwise agrees in wriurg, which consent shall not be unreasonably w1thheld or .unless extenuatmg U
circumstances exist which aie beyond Borrower s ‘control. W . L.
7. Preservatlon, Mazixzienance and. Protectlon of the Property, Inspectlons Borrower shall not :
destroy, damage or impair the Prcperty, allow the Property to deteriorate.or commit” waste on the -
. Property. Whether or not Borrower is r‘='=1d1r1g in the Property, Borrower shall’ maintain the Property in
. order to prevent the Property from’ de*enoratmg or decreasing in value due lo its’ condmon Unless it is
determined- pursuant to Section 5 that " refsair or_restoration is not economlcally feasrble Borrower shall
- - promptly repairthe Property if damaged: (0 avoid further deterioration or damage JIf insurance or o _
_condemnation procéeds are paid'in connection ‘with damage to, or the takmg of, the Property, Borrower - g
o “shall be responsible for repairing or restormg the P ope'ty only if Lender has released proceeds for such -
e purposes. Lender may disburse proceeds for the repalis ud restoration in a single payment of in'a series of
‘ progress payments as the work is completed If the insurance or condemnatton proceeds are not sufficient
“to repair or restore’ the Property, Borrower is not reheved oL BOTTOWEr’S obhgatron for the completlon of
. such repair or restoration. . v » :
Lender or its agent may make reasonable entnes tpon ans msperttons of the Property If 1t has
reasonable cause, Lender may inspect the interior of the improvement: on.he Property. Lender shall give
Borrower notice at the time of or prior to ‘such an interior inspection specifying such feasonabl¢ cause.
8. Borrower’s Loan Applrcatron Borrower shall be in default if,-a:zing the Loan application e
process, Borrower or any. [persons or entities acting at “the direction of Boriwer or with Borrower's .
knowledge or consent gave matertally false, nusleadmg, or inaccurate information oi statements to Lender
{or failed to. provide Lender wrth matertal 1nformatlon) in connection .with the” Loan. Material
. .Iepresentations include, but are “not lumted to, representauons concemmg Borrower scoccorancy of the
Property as Borrower’s principal residence. . o o
9. Protectlon of Lender’s Interest in the Property and Rights Under this Securtty Insturaent. If . -
() Borrower fails to perform the covenants-and agreements contained in this Securrty Instrument, (b} here
is a legal proceeding; that ‘might srgmﬁcantly affect Lender’s interest in the Property and/or rights ‘under '
" this Security Instrument (such as a proceeding in bankruptcy, probate, for condemuatron or forfeiture, for
enforcement of a lien which ‘may attain priority over this Security Instruiment or to enforce.laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender ‘may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
~ Instrument, including protectmg and/or assessing the value of the Property, and securing and/or repairing
- -the Property.. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
- - which has prrorlty over thrs Securrty Instrument; (b) appearmg in court; and (c) paying teasonable
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enterrng the Property to:make repairs, -change locks, replace or board up doors and wmdows drain water

from pipes, eliminate building or. other code violations or dangerous conditions, and have utilities- turned <
_on.or off; Although Lender may take action under this Section 9, Lender does not have to do so and is not
“under any duty or obligation to do so..It is agreed that Lender incurs ne liability for not takrng any or all -

" . actions authorized under-this-Section 9. - - e -
"' Any -amounts.disbursed by Lerider. under tlus Sectlon 9 shall become additional’ debt of Borrower i

secured by this Seécurity . Instrument. Thése:amounts shall bear interest at, the Note rate.from the date of *

( drsbursement and shall be payable w1th such rnterest upon notice from Lender to Borrower requestmg-' .
- pay yment,

«If-this- Securrty Instrument is o a leasehold Borrower sha]l comply w1th all the provrsrons of the

“lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall’ not merge unless “

Lender agreed:tn the merger in writing.- E

- 10. MortZape Insurance. If Lender required Mortgage Insurance asa condmon of makmg the Loan,
Borrower shall fav.the premiums requrred to_maintain the Mortgage Insurance in effect. If; for any reason,
the Mortgage Insv:ance coverage required- by Lender ceases to”be available from the mortgage insurer that. -

previously prov1ded sach insurance and Borrower was requlred to make separately designated payments "
toward the premiums fur iortgage -Insurance, Borrower- shall pay the premiums required to obtain -

coverage substantlally equivient to the Mortgage Insurance prevrously in .effect, at a cost. substantially

.+ . equivalent to the cost to Borrower of the Mortgage Insurance previously . in effect, from an alternate . :
mortgage insurer selected by Lendiz. If substantially equivalent Mortgage Insurance coverage is not_

. available,. Botrower shall continue 10 p' to Lender the amount of the separately designated payments that .
" ” were due when the insurance coverage ceased to_bé in effect. Lender will accept, use and retain these -

payments as a non-refundable loss réserve /in lieu. of Mortgage Insurance. ‘Suchloss reserve shall be

non-refundable, notwrthstandmgtthe fact that th2 Loan is ultimately pa1d in full, and Lender shall not be ' -

o requlred to pay-Borrower any interest or earning~-on such loss reserve. Lender can no-longer require loss
_Ieserve: payments if Mortgage Insurance coverage (u” ti= amount-and’ for the period that Lender requires) .

. .provided by an insurer selected by Lender: again: cecomes available; is obtained,- and Lender requires -

separately designated payments toward the premiums for Mortgage Insurance: If Lenden required Mortgage -

Insurance .as a-condition of making' the Loan and- Borrover was- required to make separately designated

_payments. toward "the | prermums for, Mortgage Insurance, Burrower shall pay -the prémiums required to

maintain+ Mortgage Insurance in effect, or to provrde a nop‘reiundable loss -reserve, until Lender’s

requirement for-Mortgage Insurance ends.in accordance withany-s-tten’ agreement between Borrower and ~

Lender providing for such termination or “until termination is Tequired oy # _policable Law Nothing in. thrs

_' = Sectjon 10, affects Borrower’s obligation to pay interest at the rate provided in.the Note.-
Lo Mortgage Insurance reimburses Lender (or any entity that purchases tire Note) for certain losses it -
. may incur if Borrower does not ‘repay the Loan as. agreed Borrower is ot oarty to the Mortgage

) ,Insurance N
- -+ Mortgage i msurers evaluate their total. rlsk on all such insurance in force frorii t'me to trme and may .

enter into- agreements with other parties that sharé or modify their risk, or reduce losses ‘Ihvse agreements
". are on terms and.conditions that are’ satisfactory to the mortgage insurer and the other p..f'l fur Da.lttes) 10

these agreements. These agreements may require the, mortgage insurer to-make payments using 211y source

) 'iof funds that the mortgage insurer- may have available (which may. 1nc1ude funds obtarned frorr vortgage
_ Ingurance premiums). -

As a result-of these. agreements :Lender, any purchaser of the Note, another msurer, any reiasurer,

any other entity, or any-affiliate of any of the foregoing, may receive (dtrectly or indirectly) amounts that :

derive from (or might be characterized as} a portton of Borrower’s payments for- Mortgage Insurance, in

exchange fot sharing or modifying the mortgage insurer’s. risk, or reducing losses., If such agreement =" *
provrdes that -an affiliate of Lender takes a share of the insurer’s risk-in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for“:i"
Mortgage Insurance, or any other terms of the Loan. Such agreenients will not increase the amount -

Borrower wxl] owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rlghts Borrower has - if any - with respect to the -
- Mortgage Insurance under the Homeowners Protection Act of 1998 or any otlier law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the -
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance prermums that were. unearned at the time of such cancellatlon or \ -
- termination. .

11. Assignment of Mlscellaneous Proceeds Forfetture. All Mtscellaneous Proceeds are hereby
- assigned to and shall be paid to Lender.:- - * 5

. If the Property is damaged, such Mlscellaneous Proceeds shall be apphed to restoratton or repalr of

V the- Property, if the restoration or repair is ecouormcally feasible .and Lender’s security is not lessenéd.-
‘During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds ..
until*Lender has had an opportunity to mspect such- Property to ensure.the  work has been completed to
Lender’s satisZaction, prov1ded that such inspection shall be undertaken promptly Lender may pay for the
repairs and regioration in. a single disbursement or in a series of progress payments as the work is

" .+ . completed. Un'éss-an agreement is made in writing or Applicable Law. réquires interest o' be paid on such -0

Miscellaneous Procceds, Lender- shall not be. requtred to pay Borrower any interest or earnings on Such
Miscellaneous Proscers 1f the restoration or repair is not economically feasible or Lender’s security would.
" be lessened, the Misce!laueaus Proceeds shall be applied to the sums secured by thls Security Instrument,
whether or not then due, ‘witn the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be

applied in the order provided i1 in Section 2. . .
. In the event of a total taking, destruction, or loss in value. of thé Property, the M1scellaneous -

Proceeds shall be applied to the zuins secured by this Secunty Instrument whether or not then due w1th

the excess, if any, paid to Borrower,
In the event of a partial taking, distruction, or loss in value of the Property in Wthh the farr market

value of the Property immediately before th¢ partial taking, destructlon or loss in value is-equal to or
greater than the amount of the sumis securec by this Security . Instrument munedlate]y before the partial -

* . taking, destruction, or loss in value, unless Beirawer and Lender otherwise agree in writing; the sums

secured by this Security Instrument shall bereducci-by the amount of the Miscellaneous Procéeds -
multiplied by the following fraction: {(a) the total cmount of the suins secured immediately ‘before the
partial taking, ‘destruction; or loss in value divided by (h) the fair market value of the. "Property -

immediately before the partial taking, destruction, or loss ir V?,ue Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in-which the fair market , -

* value of the Property immediately before ‘the partial taking; destzurtion, or-loss in value is less than the -
amount of the sums secured immediately- before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mtscellaneous Priceeds shall be applied to the’ sums
secured by this Security Instrument whether or not the sums are then due.-" .

If the Property is abandoned by Borrower, or if, after notice by L. 1der to Borrower that the |
Opposing Party (as defined in the next sentence) offers to make an award ‘to-set*ie a claim for damages, °
Borrower fails to respond to Lender within 30 days after the date the notice is gnen, Lender is authorized . -
to collect and apply the Miscellaneous Proceeds either to restoration of repair of ths Property or to the
sums secured by this Security Instrument whether or not then due. "Opposing Party” mé:s ihe third party , .
that owes Borrower Miscellaneous Proceedsor the party agamst whom Borrower has a right of aCtIOIl m 5

regard to Miscellaneous Proceeds. .
Borrower shall be in default if any actlon or proceedmg, whether c1v11 or crltmnal is beg e that, in ;- .

Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Lzader’s j'
interest in the Property or rights under this Securtty Instrument. Borrower can cure such a defauit ‘and, if -
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be~’
dismissed with a ruling that,"in Lender’s judgment, precludes forfeiture.of the Property or other material
impairment of Lender’s interest in the Property. or rights under-this Security- Instrument. The proceeds of ..
any award or claim for damages that are attributable to the impairment of - Lender’ s 1merest in the Property.. .-

are hereby assigned and shall be paid to-Lénder.
All ‘Miscellaneous Proceeds that are, not applied to restoratlon or repatr of the Property shaIl be

- apphed in the order provided for in Séction 2. .
12. Borrower Not Released; Forbearance By Lesider Not a Walver Extensmn of the time for
. payment or modtﬁcatton of amorttzatlon of the sums secured by this Secur1ty Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower . ‘
or any, Successors in- Interest of Borrower Lender shall not be required.to commence proceedings against .

UNOFFICIAL COPYas

any Successor in Interest of Borrower or. to réfuse to extend time for payment-or otherwise modify:

amortization of the sums secured by this Security Instrument by reason of any demand made by the original
. Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in.exercising any right or*-
- remedy including, without limitation, Lender s acceptance of payments from third pérsons, entities or *-
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a warver of -or

preclude the exercise of any right or remedy . : C .

B. Joint and Several Liability; Co-srgners' Suceassors and Assrgns Bound. Borrower covenants‘i"
and agrees that Borrower’s obligations:and liability shall be joint and several. However, any: Borrower who"
- co-signs this Security Instrument but does not execute the :Note (a. "co- srgner“) (a)"is co-signing .this -

Security Instrument only to mortgage, grant'and convey the co-signer’s interest’in the Property under the
terms of  this-Security Instrument; (b) is not personally obhgated 1o pay. the sums. sécured by this Security

Instrument,an4 (c) agrees that Lender.and.any other Borrower.can -agree to extend, -modify; forbear or-

“Subject to tie provxsrons of Sectron 18 any Successor in- Interest of Borrower who assumes

e ;Borrower s obligations wader this Securlty Instrument in writing, and:is approved- by Lender, shall obtain
‘all ‘of Borrower’s rights ‘an<”henefits under th1s‘Secur1ty Instrument. :Borrower. shall’ not be released from _

Borrower’s’ oblrgatrons ang Jiakility: under this-Security Instrument’ unjess Lender agrees to such release.in

**+ writing.- The covenants and agree ments of this Security: Instrnment shall bind" (except as provrded in

Section 20) and benefit the succes AV and assrgns of Lender.

: 14, Loan, Charges. . Lender mav-chiarge Borrower fees for. services perforrned in connectron w1thk, S
“* Borrower’s.default, for the purpose- 0f nrnfectmg “Lender’s intérest in the Property and rights under this B
*. . Security Instrument, including, but not Ii. nitad to, “attorneys’ fees, property inspectionand valuation fees:
'Tn regard to any other fees, the absence of exprsse authority in this Security Instrument to charge a specific -
fee to Borrower shall not be construed-as a prolilition-on the chargrng of such fee.: Lender may not charge -

' fees that are expressly prohibited by this Security Ins (rurpent or by Applicable Law. :
-If the Loan is subject to a law which set§ maxin:m loan charges -and that law is finally mterpreted $0-

‘ that the interest or other loan charges collected or to be roliécted in connection with the Loan exceed the

permitted limits, then:: (a) any such loan charge shall be reduced by the amount necessary to reduce the

. charge to the- perrmtted limit; and (b) any sums already ‘collecier f-om Borrower which exceeded permitted
timits . will :be; refunded:to Borrower. Lender may choose to mak’ this refund by reducing the principal
. owed:under :thé Note or by making a direct payment to Boriuwer, '.a. refund reduces principal, the:
: reductron will be treated as ‘a partial prepayment -without any . prejaynieat charge "(whether or not a
. prepayment charge is provided for under-the Note) Borrower’s acceptancs-of any such refund made by
. . direct payment to Borrower will constrtute a waiver of any rrght of actron Earower rmght have arrsmg out
.. of such overcharge. o __
© 15, Notices. All notices grven by Borrower or Lender in c0nnecnon withi th’s? Security Instrument :

must be.in wrttmg Any notice to Borrowér in connection -with this ‘Security Instrunicnt shall be deemed to
have been- given to Borrower when mailed by first class -mail or:when actually delivired to Borrower’s

: notice to. Lender shall be. given by delrverlng it or by mailing: it by first class mail to Lender’s. address

[

I “stated herein unless Lender has designated .another address. by+ notice to Borrower. Any notice in
. .connection .with this: Security. Tnstrument shall.not be deemed fo have been given to Lender until actually
.. “received by. Lender. If any notice required by this.Security Instrument is also required.under Applicable
.. Law,"the Apphcable Law requlrement will satrsfy the correspondmg requirement under thrs Secunty

) Instrument !
-156411 T 156411 | 0
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. make' any accrmmodatrons w1th regard to. the terms of thls Secur1ty Instrnment or the Note without the °
= co- srgner § CONSaDE. - . Vo

o

", notice address if sent by other.means. Notice to. any-one Borrower shall constitute notice (o ai!Borrowers .
- unless- Applicable Law expressly requires otherwise.* “The notice address shall be the Proyercv. Address
unless' Borrower has designated a substitute. notice address-by notice to_Lender.. Botrower shall prﬂmptly
.~ notify .Lerider of Borrower’s change of address. If Lender specifies-a procedure for reporting Borower’s .
.. change of address, then Borrower shall only report.a change-of address -through that specified procedure.
" .There may be only: one desrgnated notice address under this’ Securlty Instrument at ‘any one time: Any
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- 16, Govermng Law, Severability; Rules of Construction. This Securlty Instrument shall be

' governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securtty Instrument are subject to any requ1rements and - limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

_ "might be silent, but-such silénce shall ot be construed as a prohibition ‘against agreement by, contract. In
. -the event that any provision or clause,of this Security Instrument or the Note conflicts with Appltcable
Law, such conflict shall not affect other provrsrons of this Security Instrument or the -Note which can be

given effect without the conflicting provision,

As used in this Securrty Instrument: (a) words of the masculine gender shall mean and mclude

correspondmg neuter words or words*of the feminine gender; (b) words 'in the singular shall mean and -

include the plural and vice versa;.and '(c) the word "may" gives sole discretion without any. obltgatton to--

take any action. .
» 17. Boriewer’s Copy. Borrower shall be given-one copy of the Note and of this Securlty Instrument
18 Traisfer of the Property or.a Beneficial Interest in Borrower. As used .in this Section. i8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not ltrmted
to, those beneficiol iiterests transferred in a bond for-deed, contract for deed, installment sales contract or
. escrow agreemerit; the intent of which is the transfer of title by Borrower-at a future date to a- purchaser.

-If all-or any part of the Property or'any Interest in the Property is sold or transferred (or if Borrower .

is not a natural person and-a beneficial interest in Borrower is'sold or transferred) without Lender’s prior .
written consent, Lender msy require ‘immediate payment in full of all sums secured by this Securlty
Instrament. However, this optun shal] ot be- exermsed by Lender if such exercrse Iis. prohlbtted by
" Applicable Law. , ~ .
If Lender exercises thlS option, T,em..er shall give Borrower notice of acceleratlon The notice shall -
provide a period of not less than 30 duys from the.date the notice is given in accordance with Section- 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay *
these sums prior to the-expiration of this per.cd, Lender may,invoke any remedtes permltted by this
Secunty Instrument without further notice or demand on Borrower. -
_ '19. Borrower’s nght to Reinstate After /icceleration. If Borrower meets certaln COﬂdlthﬂS,
Borrower shall have the right to have enforcement of s Securtty Instrument discontinued .at any time
. prior to the earliest of (a) five days before sale of the-Iruperty: pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right |
to" reinstate;. or .(c) entry of a judgment ‘enforcing this Securic Instruinent. Those conditions ‘are that
"Borrower: (a) pays Lender all sums which then would be due ui.der this Security Instrument and the Note.
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
.expenses incurred in enforcing this Security Instrument, including, but not lizaited to, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred for the ;urpose of protecting Lender’s -
interest in the. Property and rights under this Security Instrument; and' (d) takes soch action as Lender may.
-reasonably. réquire to assure that Lender’s interest in the "Property. and rijiiis- under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instaument, shall continue
unchanged unless-as otherwise provided under Applicable Law. Lender may require that, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleced 'y Lender: (a)
_cash; (b) money order; (c) certified check, bank check, treasurer’s-check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are. insured by a federal agency, instiurientality or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, -this Security Instinment and
obligations secured hereby shall remain. fully effective as if no. acceleration had occurred Howe cer, this -
right to reinstate shall not apply in the case of acceleration undér Section™18. :
20, Sale of Note; Change of Loan Servrcer, Notice of Grievance.. The Note ora partlal interest in
_the Note (together with this Securtty Instmment) can bé sold one or more times without prior notice to

Borrower. A sale might result in-a change in the entity (known as the "Loan Servicer") that collects -

-Periodic Payments due under the Note and this Security Instrument ‘and -performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servrcer unrelated to a sale of the Note. If there is a change of the Loan -
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servmer the address to which payments should be made and any other information RESPA
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ret]uires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
'serviced by a Loan Servicer other than the p‘irrchaser of the Note, the mortgage loan servicing 'obligations ‘
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servrcer and are not . ’

assumed by the Note purchaser.unless otherwise provided by the Note purchaser.

X anlogyp“

" Neither Borrower nor Lender may commence, join, or be: joined to any Judtcral action (as erther an -

“ Securlty Instrument or that alleges that the other party has breached any provrsrou of, or any duty owed by

reason of, this Security Instrument untif such Botrower or Lender has notrﬁed the’ other party (with | such e .

" notice. given'in complrance with the requrrements of Section 15).of such alleged breach and. afforded the
“other + party hereto a reasonable perrod after the giving.of such notice to take correctlve actlon If.:

Applrcable aw provrdes a time period which must elapse before certam action can.be ‘taken, that. tlme-_

* period will be deemed to be reasonablé for purposes of this paragraph The notice of - acceleration and

' opportumty to cure given to Borrower pursuant to Section 22 and the notice of acceleration grven 10
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Borrower pursuar: to’ Section 18 shall be deemed to satlsfy the notice and opportumty to. take correctlve -

action provrsrons of thig S¢etion 20,

21. Hazardous Substznces. As used in- .this Section' 21 (a) "Hazardous Substances are’ those
* substances deﬁnecl as toxi¢ or hazardous ‘substances, pollutants, or wastes by.Environmental Law. and the
following substances: gasoline, kérusene, other flammable or toxic petroleum products toxic pest1c1des T
and herbicides, volatile solvents, "mate1als contammg asbestos or formaldehyde, and radioactive materials; *
" Envrronmental Law" means federal i 12ws)and laws of the Jurrsdrctron where the Property is located that *."*
relate-to health, safety or envrronrnental prceection; (c) "Environmerital Cleanup" includes any response

action, remedial action, or removal actron as deiingd in Envrronmental Law and’ {d)-an "Envrronmental

* Condition" 'rneans a condition “that can cause, cqatripute to, or otherwrse trigger ‘an Environmental

Cleanup . . : ;
' Borrower shall not cause or perrrut the presence, use. dis posal storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on.ur.in the Property. Borrower.shall not do,
nof allow anyone else to do, anything affecting the Property (a) that.is in violation of any Environmental -

Law, (b) which Creates an Environmental Condition, or (c) which, due’io Jre presence, use, or release of a.
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The preceding

two Sentences shall not apply to the presence use, or storage on the I'tcperty of small quantities of

Hazardous Substances that areé generally recognized to be appropriate to norri! residential uses’ aud to -

mamtenance of the Property (including, but not limited to, hazardous substancés in cénsumer products)..

Borrower shall promptly give Lender written notice of (a) any investigation, claim; demand, lawsult '

or other. action by any. govemmental or regulatory agency or private party mvolvmg the Propéity- and any. -

Hazardous Substance or Environmental Law of which Borrower has actual knowledée (b) any

Environmental Condition, including but not limited to; any spilling, leakmg, discharge, release Or toreat of ; ‘

release of any Hazardous Substance and (¢} any condition’ caused by the presence, use or release of a'

- Hazardous Substa.nce which adversely affects the value of the Property. If Borrower learns, or is notrﬁed’
s by any governmental or regulatory authority, or any private party, that any removal or other remedratron_ ¥

of any Hazardous Substance affectmg the Property is necessary, Borrower shall promptly take all necessary

- Temedial -actions in. accordance with. Environmental Law. Nothing herein ‘'shall create any obllgatron on

Lender for an Envrronmental Cleanup. e
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon followmg
Borrower’s breach of any covenant or agreement in this Security . Instrument (but not prior: to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30, days from the date’
the notice is given to Borrower, by :‘which the default must be cured; and (d) that failure to cure the”
default on or before the date Spemfied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the-
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accéleration '
and foreclsiure, If the default is not cured on or before the date specified in the notice, Lender.at its
optlon may riguire immediate' payment ‘in-full of all sums secured by this Securlty Instrument .
_without furthei’ d-mand and may foreclose this Securlty Instrument by judicial proceeding. Lender’

+

s -

shall be entitled 4 cullect all expenses incurred in pursuing the remedies provrded in this Section 22,"

' mcludmg, but not lu:u ver’ to, reasonahle attorneys fees and costs of trtle evrdence

23, Release. Upon p2yinent of all sums secured by this Secunty Instrument ‘Lender shall release this "
Securrty Instrument. Borrower shell pay any recordation costs. Lender may charge Borrower a fee for

releasmg this Security Instrument, ‘out enly if the fee i is paid to-a third party for services. renderod and- the

-

chargmg of the fee 15 perrmtted under arppheable Law. -

24 Waiver of Homestead In accorda 1ce with Ilhnors law; “the Borrower hereby releases and waives )

. . all nghts under and by virtue of Lhe Illmors horie stead exemptron laws..

25. Placement of Collateral Proteetmn Insuraaes. Un]ess Borrower provides Lender with evrdence _

of the insurance coverage required by Borrower’s agreeiient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<r’s “collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender piirchases may not pay any claim that
Borrower makes:or any claim that is made against Borrower in-Zonnection with the collateral, Borrower
may later cancel any insurance’ purchased by Lénder, but only after [roviding Lender with evidence that -
Borrower has obtained insurance as required by Borrower’s and Lender:¢ ?;:eement If Lender purchases
insurance for the collateral, Borrower will be respon51ble for the costs of that iisrrance, mcludmg interest

3

N

~and any other -charges Lender may impose in connectron with the placement-ul the insurance, “until the .

" effective date of the cancellation or expiration of the insurance. The costs of the-insuance may be added to

Borrower’s total outstandmg balance or obllgatlon The costs of the insurance-may be more than the: cost of -

K

msurance Borrower may be able to obtain on its own.

-
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BY-. SIGNING BELOW ‘Borrower accepts and agrees to the terms and covenants contained ‘in thlS

Secumy Instrument and in any Rlder executed by Borrower and recorded w1th 1t .
(z L (Seal)
: DAYID ZAGOR_ACO 0 C T L oo
> i , ;o ;
gL - e
: _ i . ' 5
LT e s a - . (Seal) 1,2
e '! L S -iorawer; el K N -Borrtjwe;.—: r " '
. . . . |
e (Seal) : (Seal)
R . o .qu'wer _-qurov;'er
) ™ ) N L . - ! - T
.l“ ) B = ::
; o : . ' : « .
st 0 o (Seal). L (Sea) 7. ¢
L " i -Borrower -Borrower g
e 4 _‘f..‘: . E .
<o o . . i
* +

WAL T e I

.@-GAHLJ {0010j
Ly . -
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: STATE OF.ILLINOIS,

leen Jugsr my hand and ofﬁmal seal, thls

: My Commission E;‘ui;enz :

\:’LMNFJ\»W AASAASARS JW :JW

OFFICIAL SEA
Em O’E*!T}’ﬁ\ t 4

ROTA 'W URLIC, 8

=4

15

AT‘-’ oF s._L""OI“

TR

&‘4’«&&

v
2
2
3
:
4

156411 -
‘ @;GA(IL) (001.01 :

Bl CORS WASSION i-)’HQE
TP N%%WWAWWUEWWMQ;

o _asz 10756109
. _ .‘ ' QXI/C County $5:

,a Notary Pubhc in and-for said county and

e -
- » - . -
- . . s

.

'_ personéily known to- me to be the same pefsbn(sj whose name(s) subscribed-to the foregoing instrument,
appearcd before me this day in _person, and ackhowledged ‘that he/she/they signed and- delivered the said .
' instrufnent as his/her/their free and voluntary act; for the uses and purposes- ther;zezgfzr;h

st 200l

day of

L]

%L@nﬁé&. %VW

" Notary Public
S
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