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DEFINITIONS = QYA -‘:;-:~ : e
Words used in multlple sectiors of this, document are’ defmed below and other words are defined in, Sections 3, 11,

(A) "Securlty Instrument" means'this dociment, whrch 1s dated AUGUST 3. ,200 1

together with all Riders to this document : ‘
(B} "Borrower" is RICHARD L LIF..‘: III AND AMY S LIES HUSBAND AND

WIFE P\
' * q
P TR - oSt AL ERID ,!‘«;" H}E Ofder # bﬂ' h\zq .3_
Borrower is the mortgagor under this Security Instrument. 3 '
(C)- '-‘Lendel“-’ is COMPASS MORTGAGE, - INC., 2N ILLINOIS CORPORATION
Lender isa CORPORATI ON. BRI L - : ‘ 7 orgarii-zed

and existing under the laws of ILLINOIS . _
Lender 5 address is 43 06 WEAVER PARKWAY WARRENVIL sJE,) ILLINCIS- 60555

Lender is the mortgagee under this Secunty [nstrument. _
(D) "Note" means the promissory note signed by Borrower and dated = AUGULT -3 - ,2001 ..
The Note states thar Borrower owes Lender " ONE HUNDRED, EIGHTY FODR IHOUSAND AND

<00/100 " Dollars (U. S.§ 184,00 0.00 )-plus interest. ‘Borfowerhas promised-to pay

"+ this debt in.regular Periodic Payments and to pay the debt in full not later than SEPTEI\' BFE:-~1, 2006.,

L3014 MTG

(E) "Property" means the property ‘that is described below under the headmg "Transfer of Righis ia tLe Property:”
y

" (F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late clipiges due under

the Note, and all sums duc under this Security Instrument, plus intefest. . . . - S
(G) "Riders" means all Riders to this Security Instrument that are executed. by Borrower The following | erers
are' to be executed by Borrower [check box as applicable]: oY . - '

(J- Adjustable Rate erer ) . Condominium Rider - : [:] Second Horme Rider -
'[@ Balloon Rider D Planned Unit Development Rider [ Other(s) [specify]
[1 1-4 Family Rider B ' [:] Brweek]y Payment Ridér
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- (H) " -"Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances #nd

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. ’
(D "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. K

()  "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

‘magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone wire transfers, and automated clearinghouse transfers.

(K)  "Escrow Items" means those items that are described in Section 3.

(1)  "Miscritaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (otherthan insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, th¢ Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in

lieu'of condemnatios(; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insux arce" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N)  "Periodic Payment" reans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Srziion 3 of this Security Instrument.

(0) " "RESPA" means the Real Zstite Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that| governs the same subject matter. As used in this Security Instrument,
"RESPA” refers to all requirements and restyict'ons that are imposed in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "federal'y r:lzted mortgage loan” under RESPA.

(P) _ "Successor in Interest of Borrower" means aity party that has taken title to the Property, whether or not that

- party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment ot the Loan, and all renewals, extensions and
modifications of the Note; and (i} the pertormance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgag?, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Narte of Recording Jurisdiction)
JUNITS 2112-1E AND 2112-BE IN THE CLOISTER OF WICIEER PARK
CONDOMINIUM AS DELINEATED ON A SURVEY QF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 69 TO 76, BOTH INCLUS IVE, IN JOHNSON'S
ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF LOTS 2,5 AND 6 IN
ASSESSCORS DIVISION OF UNSUBDIVIDED LANDS IN SECTION 31, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED JULY 24, 1990 AS DOCUMENT 90354045, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOQOIS.
A.P.N. #: 14- 31-331-028-1014, 14-31-331-028-1015

which currently has the address of 2112 WEST NORTH AVENUE, UNIT 1E

[Street]
CHICAGO . Blinois 60601  ("Property Address™):
[City] [Zip Code]
- ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farrns 800-643-1362
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' TOGETHER"WITH all the 1mprovements now or hereafter erected on the ‘property, and all easements,
.appurtenances and fixtures now or hereafter & part of the property “All replacements and additions shall also be
covered by this Securlty lnstrument Allof the foregomg is referred toin thrs Securrty Instrument as the " Property
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the rrght
. to'mortgage, grant- .and convey the Property arid that the Property 1s unencumbered except for encumbrances of
T record Borrower warrants arid wrll defend generally the t1t1e to the Property agamst ‘all claims and demands Sl.lbject
«to any encumbrances of record .
’ THIS SECURITY INSTRUMENT combines uniform cove'nants for national use and non-uniform covenants
-with hnnted vanattons by _]lll'lSdlCthl'l to constrtute a umform secunty mstrument covermg real property )

L

UNIFOVM (‘OVENANTS Borrower and Lender covenant and agree as follows:
. 1. Payrv ént of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on; the debt evidénced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section’3, Payments
due {nder the Note and thie 55 ‘urrty Inistrument shall be made i U. S currency However, if any check or other
instrument received by Lender as payment under the Note or this Securrty Instrument is réturned to Lender unpatd
'Lender may require that any orcii subsequent payments due under the Note and this Security Instrumerit be miade i in’
. one or more of the following forms, s s«lected by Lender: (@) cash; (b) money order; (c) certified check bank check,'.
* treasurer's check or ¢ashier's check, provided any such check is drawn upon an rnsututton whose deposrts are msured
.*" by afederal agency, mstrumentallty, or eniity; or (d) Electronic Funds Transfer.
b Payments are deemed received by Lender v hen received at the locatron desrgnated in the Note or at such other
‘ ._locatlon as inay be designated by Lender in accor(ap.é-with thé notrce provrsrons in Secnon 15. Lender may returt -
any payment or partial payment if the payment or partial pavments are msufﬁcrent to brmg the Loan current. Lender
may accept any payment or partral payment insufficien’ 16 )rmg the Loan current without - watver of any rtghts
hereunder or ‘prejudice to 1ts rrghts to refuse such’ paymen' o:'partial payments in thé future, but Lender is’not
obhgated to app]y such payments at'the time such payments aie acr‘epted If each Periodic Payment is applred as of
its scheduled due date, »then Lender need not pay mterest on unappl--d funds. Lender may hold such unapphed funds :
until Borrower makeés payment to bring the Loan cpr.rent " If Borrowri does not do so within'a réasonable’ period of .
time, Lender shall either apply such’ funds Or return. them to Borrow T nnf ‘applied earlier, sich fiinds: will be A
applied to the outstandrng prmcrpal balance under the Note- 1mmed1ate]y trlor te foreclosure ‘No offset, or c]arm '
which Borrower might have now or in thé future against Lender shall’ reheve P,o'rower from making. payments duc *
- under the Note and thrs Securtty Instrument or performrng the covenants and agre,rnmts secured by thrs Secunty
Instrument _y
2. Appllcatron of Payments or Proceeds Except as otherwrse descrrbed in ths Sectlon 2 alI paymentst
“accepted and applled by Lendér shall be applied in the following order of prrorrty (a) interesi aue under the Note;
- (b) principal due under the Note; () amouints due under Section. 3 Such payments ‘shall be ap*ﬂ',(1 w each Periodic .
Payment in the order in which it became due. Any remaining amotints shall be applied first to late’ crarges; second
to any other amounts due under this Securrty Instrument, and then io reduce the principal balance of the Note.-
" If Lender receives a payment from Borrower for a dehnquent Perrodlc Payment which 1ncludes a mfﬁcrent
amount to pay any late. charge due ,the paymerit may be apphed to the delmquent payment ; and the’late charge If
more than one Periodic. Payment is outstandmg, Lender may’ apply any payment received from Borrower 0] the ‘
repayment of the Petiodic Payments if, and to the extent that, each’ payment can be pard in full. To the extent that :
any excess exists after the) payment is applied to the full. payment of ¢ ohe or more Perrodtc Payrients, such exccss may«
“be applied 10 any late charges due. Voluntary prepayments sha]l be apphed ﬁrst fo any prepayment charges and then
as-described’ in rhe Note. * ¢ N -

Any apphcatron of payments msurance proceeds or Mrscellaneous Proceeds fo prmcrpal due: under the Note o n B

shall not extend or postpone the due’ date, or change the amount, of the Penodrc Payments.

o3 Funds for Escrow Items ‘Borrowér shall pay to 'Lender on the day Périodic Payments are due under | .
“the Note, until, the Note is pald in full a sum (the "Funds") to provrde for. payment of amounts due for {a) taxes and L
'assessments and other items which can attam prrorlty over thts Securtty Instrument as a lien-or encumbrance. on the '

- o

.t
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Property (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lendcr under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in 1_1eu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Sectlon Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

_ obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay te Lender

Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agieement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to

a wawer ‘and Bor/ower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
* 9 and pay such amoxnt nd Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon such revocaiion, Borrower shall pay to Lender all Funds, and in such amounts, that are then required

under this Section 3.

_ Lender may, at any time, collzct.and hold Funds in an amount (a) sufficient to permit Lender to apply the
Fuh_gls at the time specified under RESPA_ and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amcunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otneiw!se in accordance with Applicable Law.

The Funds shall be held in an institutior’ whose deposits are insured by a federal agency, instrumentality, or

_-entity (including Lender, if Lender is an institutio « whose deposits are so insured) or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow itetiis no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest 0i4r¢ Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicivle Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamniags on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lendzi shall give to Borrower, without charge, an

-annual accounting of the Funds as required by RESPA.

 If there is a surplus of Funds held in escrow, as defined under RESFA{ Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held i 2scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Ler4:rthe amount necessary to make
up.the shortage in accordance with RESPA, but in no more than 12 monthly payments If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by*RESPA, and Borrower
shall pay | to Lender the amount necessary te make up the deficiency in accordance with RESPA, but in no more than

) 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

- Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property,'if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thar these items

. are ‘Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Faumns 800-649-1362
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Lender may give Borrower a notice identifying the lien. Wrthm 10 days of. the date on which that notice is grven
-Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. )
Lender may require Borrower to pay a one-time charge fora real estate tax verification and/or reportmg servrce '
_used by Lender in connection with this Loan. : "
5. Property Insurance. Borrower shall keep lhe 1mprovements now existing or hereafter erected on the
Property 1nsured against loss by fire, hazards included within the term "extended coverage, - " and any other hazards ]
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall-be
maintained in the amounts (including deductible levels) and for the periods that Lender requlres What Lender
requires pursuant to the preceding sentences can change during the term of the Loan: Thei insurance carrier provrdmg :
the insurance shall be chosen by Borrower sub] ect to Lender's right to dlsapprove Borrower s choice, which 1 Tight shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with thls Loan, either: @a one—
time charge for flood zone determination, certification and trackmg services; or (b) a otie- trme charge for flood zone-n .
determrnauon =nd czrtification services ard subsequent charges each time remappings or srmrlar chianges occur Wthh
reasonably might 7itéct such determination or certrﬁcatron Bofrower shall also be responsible for thie payment of
- any fees’ 1mposed by the Federal Emergency Management Agency 1n connectton wrth the'review of any flood zone 5
determination resulting from an objection by ‘Borrower. .
If Borfower fails to maiztain any of the coverages descnbed above, Lender may obtain i insurance coverage at
Lender's option and Borrower! s expense. Lender i§ under no obllgatlon to purchase any partrcular type or amount :
of coverage, Therefore, such cuverage shall cover Lender, but might or might not protect Borrower, Borrower' 5 RPN
equity in the Property, or the contens o ¢ Property, against any risk, 'hazard or lrabrlrty and mrght provrde greater
or lesser coverage than was previously in eff “22t. Borrower acknowledges that the cost of the i insurance coverage ‘s0”
obtained might significantly exceed the cos. of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become acditional debt of Borrower secured by this Securlty Instrument These
amounts shall bear lnterest at. the Nofe rite from the date of drsbursement and’ shall be- payable with such 1nterest
upon notrce from Lender to Borrower requestmg pay ent. N
-All insurance polrctes requrred by Lender and rerewals of such pohcres shall be Subject to Lender '§ r1ght 0
disapprove such policies, shall include a standard morigage clause, and shall name Lender as rntortgagee and/or asan, .
additional loss payee. Lender shall hive the right to hold the I\Jlmes and renewal certrfrcates If Lender requires,’
_Borrower shall promptly give to Lender all receipts of paid premivins and renewal notices. " If Borrower obtains any -
form of insurance coverage, not otherwise required by Lender, for dzims, ge to, or destructron of the Property, such
polrcy ‘shall 1nclude a standard ‘mortgage clause and shall name Ler.ucr as r“nrtgagee and/or as an addrtlonal 1oss :
ot payee. .
- In the event of loss, Borrower shall give prompt notice o the i 1nsurance cariier and Lender Lender may make
‘proof of loss if not:made promptly by Borrower Unless Lender and ‘Borrower sihs rwrse agree in wrmng, any‘
insurance proceeds ‘whether or not the underlymg insurance was requlred by Lendér, shaii be applied to restoration,
or repair of the Property, if the restoration or reparr is economrcally feasrble and Lender s securrty is not lessened I
During such repair and restoration period, Lender shall have thie- rrght to hold such i msurance pro“eeds untll Lender L
has had an opportunity. to inspect such Property to ensure the work has’ been completed to Lendi's satrsfactron S
provlded that such inspection shall be undertaken promptly Lender may | disburse” proceeds ted tlie repalrs and
restoration-in a single payment or in a series of progress payrnents as the work is completed Unless ail agreement .
is ' made in writing or Appllcable Law requlres interest to be pard on such i insurance proceeds Lender stid] not” be .
required to pay. Borrower any interest or earnings on such proceeds. Fees for publrc adjusters, ‘or other third partres, ‘
retained by Borrower shall not be pard out-of the insurance proceeds and’ shall be the sole obligation of Borrower.
If the restoration or répair is not economically feasible or Lender's security would be léssenéd, the insurance proceeds
shall be applted to the sums secured by thrs Securtty Instrument, whether or not ‘then due, wrth the excess 1f any paid
" to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. -
If Borrower abandons thé Property, Lender may file, negotrate and settle any available i insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
‘offered to settle a claim, then Lender may negotrate and settle the claim., The 30-day.period will begrn when the
notrce is given, In erther event, or if Lender acquires the Property under Sectron 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower 8 rrghts to any insurance proceeds in an amount not to exceed the amounts unpald
under the Note or this Security Instrument and (b) any other of Borrower's rrghts (other than the right to any refund

L A
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of unearned premlums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

"oare apphcable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unltess Lender otherwise agrees in writing, which
consent shall not be unreasonabty withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
-Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterloratmg or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is\no: economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or demage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, do'rower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such prcpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymevits as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Proper.y, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. ‘

Lender or its agent may miike reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interisr of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior i1spection specifying such reasonable cause,

8. Borrower's Loan Applicatior, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dirzction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate inforsiwion or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.” Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the roperty as Borrower's principal residence.

T, Protection of Lender's Interest in the Propercy and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements conwiréd in this Security Instrument, (b) there is a legal
proceedmg that might significantly affect Lender's interest in the Pio 3efty and/or rights under this Security Instrument
(such as a proccedlng in bankruptcy, probate, for condemnation or f3iteiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulziions). or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propertyand rights under this Security Instrument, including protecting and/or aséessing the value of the Property,

.and securing and/or repairing the Property. Lender's actions can include, but are nai limited to: (a) paying any sums

sectred by a lien which has priority over this Security Instrement; (b) appearing in couit; and (c) paying reasonable
artorneys’ fees to protect its interest in the Property and/or rights under this Security Instrumeqit; including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, ent.ring the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, <liznisiate building or

-other code violations or dangerous conditions, and have utilities turned on or off. Although Lende; may take action
- under this Séction 9, Lender does not have to do so and is not under any duty or obligation to do so. [ 1z agreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9.

“Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Secufity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the premrums requlred to obtain coverage substantially equwalent to the
+Mortgage Insurance previously in effect, at-a. cost substannally equivalent to the'cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substannaliy equivalent
Mortgage Insurance coverage is not-available, Borrower shall continue to pay to Lender the amount of the separately
. designated payments that were due when the i insurance coverage ceased to be in effect, Lender will accept, use and

* . . retain these payments as a non—refundab]e loss teserve in lieu of Mortgage Insurance. Such. loss reserve shall be fion-
refundable, notwrthstandmg the fact that the Loan is ulttmately paid in full, and Lender shall not be requrred 1o pay .
Borrower any interest or earnings on suclr loss .reserve. Lender can no longer require loss Teserve payments. if
Mortgage Insurance coverage (in the amount and'for the period that Lender requrres) provrded by an insurer selected,
by Lender again becomes available; ‘is obtarned and Lender requires separately desrgnated paymients toward the *
premlums for Mortgage Insurance. If Lender requlred Mortgage Insurance as'a condition of making the Loan and >

-+ Borrower was renuired to make separately designated payments toward the premrums for Mortgage Insurance ’
" Borrower shall pav the premlums required to maintain Mortgage Insurance in‘effect, of 10 provrde a non-refundable
loss reserve, ‘until uender § requrrement for Mortgage Insurance ends in accordance with any: written agreement
" between Borrower and J.ender providing for such termination or' until termination is requtred by Apphcable Law.
- Nothing in 'this Secticii 15 =ffects Borrower's obligation to.pay interest at the rate provrded in the Note. '
Mortgage Insurance re1n burses Lender (or any entity that purchases ‘thi¢ Note) for certain losses it may 1ncnr B
if Borrower does not repay the/Loan as agreed. Borrower is not'a party to the Mortgage Insura.nce ' ' - o
’ Mortgage insurers evaluaic their total risk on all such insurance in force from time to trme and may éfiter mto ’ ‘
agreements with other partres that skare e modrfy thelr rlsk or reduce losses These agreements are on terms and o
“conditions that are sansfactory to the mortgage insurer and the’ other party (or parttes) to these agreements These '
agreements may requrre the morigage insuer to make payments using any source of funds that the mortgage msurer
. ‘may have available (which may include funds oblained from Mortgage' Insurance’ premrums) ,
e - " Asaresult of these agreements, Lender ay yvichaser of the Note, another insurer, any Teinsurer, any other’

. entity, or any affiliate of any of the foregoing, may reczive {directly or 1nd1rectly) amounts that derrve from (or mrght

" be characterized as) aportion of Borrower's payments for Moitgage Insurance, in exchange for sharrng or modifying -

- the mortgage inisurer's risk, of reducmg losses. If such agiesment provrdes that an afﬁllate of Lender takes a share ’

of the insurer's risk in exchange for a share of the premrums Jalf‘ to'the insurer, the arrangement is often termed

"captive reinsurance.” Further: >~ D e Cr some
{(a)  Any such agreements will not affect the amounts tize Irorrower has’ agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements wilk-zot mc-'ease the amount Borrower will owe
. for Mortgage Insurance, and they will:not éntitle Borrower. to any refL nd.’ ' -

‘(b)” " Any such agreements will not affect the rights Borrower has - Ly - wrth respect to the Mortgage I
Insurance under the Homeowhners Protection Act of 1998 or any other law. These rrghts may mclude the right. ‘
to receive certain dlsclosures, to request and obtain cancellatlon of the Mor“.gagc Insurance, to: have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mor‘ga ge Insurance premrums
that were uncarned-at the time of such cancellation or termination. v . .

11. - Assignment of Mlscellaneous Proceed5° Forferture. All Mrscellaneous Procee fars iterehy assigned
to and shall be paid to Lender. * = ' S

If the Property is damaged, such. Misceilaneous Proceeds’ shall ‘e apphed to restoratron o!_repaif, of the
Pioperty, if the restoranon OT répair is economlcally feasible and Lender's security.is not lessened During such reparr
‘and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untrl Lender has had an
opportunity to inspect such Property fo ensure the work has been completed to Lender § satlsfactlon provrded ‘that )
such inspection shall be undertaken prompt]y Lender may pay for the repairs and restoration m a srngle drsbursement '
orina series of progress payments as the work is completed. Unless an agreement 1s made i in wrrtlng or Apphcable
Law requtres interest to be paid on such Miscellaneous Proceeds, Lender shall-not be requrred o pay Borrower any
interest or earnings on such Mrscellaneous Proceeds. “If the restoration or reparr is not economrcally feasrble or
Lender's secunty would be lessened, the Mlscellaneous Proceeds shall be applied to the § sums secured by, this Secunty
Instrument, whether of not then due, with the excess if any, pa1d ) Borrower o Such Mrscellaneous Proceeds shall

.r‘

-

be applled in the order provrded for in Sectlon 2 L e v
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paidto
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured 1rnmfdtate1y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums a’e ten due.

‘If;_t,ne Propersy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender wrthm 30 days after thic date the notice is given, Lender is authorized to collect and apply the Miscellaneous

‘Proceeds either to restoration repair of the Property or to the sums secured by this Security [nstrument, whether

or.not then due. "Opposing Party " raeans the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right er actinn in regard to Miscellaneous Proceeds.

Borrower shall be in default if an’ action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the P; operty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowe: can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action s proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othe! miterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of-any-award or claim for damages that are attributable to the
unparrment of Lender's interest in the Property are hereby-ussigned and shall be paid to Lender.

- All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shatl be applied in the
order provrded for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or rnodrﬁcanon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor An Interest of Borrower shall not operate to release the liabi%ity-of Borrower or any Successors in
Interest of Borrower “Lender shall hot be required to commence proceedings agiinst any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizatiun of the sums secured by this
Securlty Instrument by reason of any demand made by the original Borrower or ary'Successors in Interest of
Borrower Any forbearance by Lender in exercising any right or remedy including, withsut limitation, Lender's
acceptanee of payments from third persons, entities or Successors in Interest of Borrower o1.in 4mcunts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13,7 Joinit and Several Liability; Co-signers; Successors and Assigns Bound. Borrow(r covenants and
agrees. thaf Borrower s obligations and liability shall be joint and several. However, any Borrower wh ¢o-signs this
Secunty Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not persona]ly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Bofrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Securlty Instrument or.the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
oblrgattons under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.
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" 14. - Loan Charges Lender may charge Borrower fees for services performed in connectron with Borrower's
-default, for the purpose of protectlng Lender's interest in the Property and rrghts under this' Security” Instrument
-including, but not limited to, attorneys’ ‘fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to-charge a specific fee 10 Borrower shall not be construed
as a prohibition on the chargrng of such fee. Lender may not charge fees that are expressly prohrbrted by thrs Seeurlty
Instrument or by Appltcable Law ™
‘ If the Loan'is subject (o a law which sets maxrmum loan charges, and that law is finally 1nterpreted ) that the '
interest or other loan charges collected or to be collected in conrection with the Loan exéeed the perrnttted lrmrts
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge Lo the permitted limit:™

. and (b) any sums already collected from Borrower which exceeded permltted limits' will be refunded to Borrower."
Lender may choose to make this refund by’ reducing the principal owed under the Note or by making a direct :payment
1o Borrower If A refund reduces prrncrpal the reduction will be treated as a partial prepayrnent without any h
prepayment churge (whether or not a prepayment charge is provided for under the Note). Borrower!s acceptance of
any such refund made:hy direct payment to Borrower will consutute a waiver of any right of actton Borrower might g
have arrslng out of suck '>vercharge

15. - Notices, Al! natices gtven by Borrower or Lender in connection with this Security Instrument must bé

in writing.” Any notice to 2orrswer in- conneetron with this Security’ Instrument shall be deemed to have been given

to Borrower when mailed by fi7st lass mail'or when actually delivéred to Borrower s notice address if sent- by other

means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires

" otherwise. The notice address shall be *he ‘Property- Address unless Borrower has designated .a substitute’ notice-
address by notice to Lender. Borrowel sha!ipromply notify Lender of Boriower's change of’ address If Lender '

specifies a procedure for reporting Borrowe:'s cnange of address” then Borrower stiall only repoit a change of address

- through that specified procedure There may e unly one ‘designated notice address under this Securrty Instrument
at any one:lime. Any notrce to Lender shall be: givern by dehvermg it or by-mailing it by ﬁrst class marl io Lender §
address stated herein unless Lender has desrgnated ane ther address by notice to Borrower. Any notice in connect1on

" with this Security Instrument. shall not be deemed to have besn’ given to Lender until actua]ly received by Lender.

_If any notice requited by this Security’ Instrument -is alsG sequired under Appllcable Law the Apphcable Law :

. requrrement will satisfy the correspondmg tequirement under this Security ‘Tnstrument.

'16.  Governing Law; Severablhty, Rules of Constructiea. 'This Securrty Instrument sha]l be governed by :
federal law and the law of the Jurrsdwtlon in which the Property is icared. All rights and’ obllganons contatned 1in
this'Security Instrument are subject to any requirements and limitations of A“nlrcable Law. Applrcable Law mrght
explicitly or 1mpltc1tly allow the partles to ‘agree by contract or it might | 1e si.ent, but such sﬂence shall not be -

" construed as a prohrbmon against agreement by contract. In the event that any ntvtsron or clause of this. Securlty
Instrurnent or the Note conflrcts with Apphcable Law, such conflict shall not affest sihier prov1s1ons of this Security
Instrumeént or the Noté which can'be given effect without the conflicting pr0v1s10n :

- As used in this Security Instrument: (a) words of the masculine gender 'shall mear and 1nc]ude correspondlng :

neuter words or words of the feminine gender (b) words in the singular shall mean and 1nclt de the plural and vice

. versa; and (c) the word "may” grves sole discretion without any obligation to take any action.

17. Borrower's Copy. .Borroiver shall be given one copy of the Noté and of thlS Securi: y ‘nstrument.
18. -Transfer of thé Property or a Beneficial Interest in Borrower. As used in this Secticn 18. “Interest
- in the Property” means any legal or- benef1cral 1nterest in the Property, 1nclud1ng, but not limited to, thoe teneficial, -
interests transferred in a bond for ‘deed, contract for deed, 1nstallment sales contract or escrow agreement the mtent -
of which is the transfer of title hy Borrower ata future date to a purchaser .
If all or any part of the’ Property or ‘any Interest in the Property. is sold or transferred (or if Borrower 18 not a '
natural person and a beneﬁcral 1nterest in Bortower is sold or transferred) without Lender s prior written consent
~ Lender may require immediate payrnent in full:of all sums secured by this Security | Instrument However thrs optron
shall not be exercised by Lender if such exercise is prohibited by Apphcable Law . -
- “If Lender exercises this option, Lender shall give Borrower notice of acceleratron The notice shall "provide
‘a perlod of not less than 30 days from the date the notice is. grven in accordance with Section 15 w1th1n which,
Borrower must pay all sums secured: by this Security Instrument, If Borrower farls to pay these sums prror to the
expiration of this period, Lerider may mvoke any remedics permltted by thrs Securrty Instrument wrthout further R
notice or demand on Borrower. * : R

. . - . . FEN
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19.  Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the r1ght to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: )
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security

“Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged

unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expensesin nne or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank cheel, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposns Aare insuted by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
relnstatement by Bourorver, this Security Instrument and obligations secured hereby shall remain fully effective as if
no accelcrauon had occiurizd. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20;,_ Sale of Not¢; Cannge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secur’ty Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the en‘ity’ (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument znd performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Latv. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change 07 thi: Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new ).oan Servicer, the address to which payments should be made and
any other information RESPA requires in conneciisn with a notice of transfer of servicing. 1f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer othe: then the purchaser of the Note, the mortgage loan servicing
obllgauons to Borrower will remain with the Loan Servizar.sr be transferred to a successor Loan Servicer and are not

“assumed by the Note purchaser unless otherwise providea by <he Note purchaser.

Neither Borrower nor Lender may commence, join, or i¢ juined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's‘astions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any dniy owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notic’: given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a rezsenable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period witichmst elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of iiie paragraph. The notice of
accelerallon and opportumty to cure given to Borrower pursuant to Section 22 and the ‘notice of acceleration given
to Borro&:er pursuant to Section 18 shall be deemed to satisfy the notice and opportunity so wke corrective action
provisions of this Section 20.

, 21_};;‘F Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" azc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowir.g substances:
gasolme kerosene other flammable or toxic petroleum products, toxic pesticides and herbicides, volaia solvents,
materlals contammg asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the Jurisdiction where the Property is located that relate 1o health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or

olhervwse trigger an Environmental Cleanup.

“Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the

presence use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to ‘normal residential uses and to mamtenance of the Property (including, but not limited to,
‘hazardous substances in consumet products). C

Borrower shall promptly give Lender written notice of (a) any. mvesngauon claim, demand, lawsuit or ather
action by any governmental or regulatory agency or private party involving thé Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not.,
limited to, ‘any spilling, leakrng, discharge, release or threat of release of any Hazardous-Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valug of the
Property. If Borrower learns, or is notified by” any ‘governmental or regulatory authority, or any private party, that R
afty removal or other remédiation of’ any Hazardous Substance affecting the Property is necessary, Borrower shall

_promptly take all necessary remedial actions in accordance with Env1ronmental Law. Nothing herein shall create any

oblrganon on Lender for an Envrronmental Cleanup '

-

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
22, ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following )

* Borrower's breach of %p7 covenant or agreement in this Security Instrument (but not prior to acceleration under

Section 18 unless Applicakia Law provides otherwise). The notice shall ‘specify: ‘(a) the default; (b) the action
required to cure the defau!t: (c) a date, not less than 30 days from the date the'notice is given to Borrower, by
which the default must be cured, and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and salé of the Property.  Flie notice shall further inform Borrower of the right to reinstate after.

~ acceleration and the right to assert inn the Jsreclosure proceedmg the non—exrstence of a default or any other’

defense of Borrower to acceleration and ioreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require.mmediate payment in full of all sums secured by this.Security
Instrument without further demand and may foresiese this Security Instrument by judicial proceeding. Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provrded in this Section 22, lncludmg,,
but not limited to,- reasonablé attorneys' fees and costs of litle evidence. '

.. 23. Release.  Upon payment of all sums securea oy [hlS Securrty Instrumem bender shall release this
Securny Instrument. Borrower shall pay any recordation costs. /Lender may charge Borrower a fee for releasing this

‘Security Instrument, but only if the fee i is paid to a third party for services Tendered and the chargrng of the fee is

permitted under Applicable Law. .
24, Waiver of Homestead, In accordance with Illmors la\& ‘ine Borrower hereby releases and waives all

rights under and by virtue of the Iltinois homestead exemption laws. -

25. Placement of Collateral Protection Insurance. Unless Borrowerpruvides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may-prichase insurance at Borrowet's
expense to protect Lender’s interests in Borrower’s. collateral. This insurance may, baf necd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makas or-any claim that is made

* against Borrower in‘connection with: the'collateral. Borrower may later cancel any insurance putchased by Lender,

but only after provrdlng Lender with evidence that Borrower has obtained i insurance as requited -0y Borrower’s and

- Lender’s agreement.- If Lender purchases insurance for the collateral Borrower will be responsiblc for the costs of

IL30ldMTG

" that insurance; including interest and any other charges Lender may impose in connection with.the p'acemem of the

insurance, uritil- the effective date of the cancellation or expiration of the insurance. The costs of the in‘uyunce may

“be added to Borrower’s total gutstanding balance or obllgatron The costs of the insurance may be more than the cost

of insurance Borrower may be able to obtaln on its own.

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumient and in any Rider executed by Borrower and recorded with it.

Z e

RICHARD L, LIES III

-Borrower

(Seal)
-Borrower

(Seal)

Witness:

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

-Borrower

Witness:

State of Illinois
County of COOK

The foregoing instrument was acknowledged before-z this

by RICHARD L. LIES IIl, AMY L. LIES

OFFICIAL SEAL
SHIRLEY MCCAHTHY

o c 4 LS50S

ST A \1C, STATE DF 3
NOTARY PUBLIE & cies: 0810710

$ oy CORSSSION ERFEES T

(Seal)

%&s‘\" 3,200

Signature of Person Takig Acknowledgn‘nem

M‘?A‘&i“b\\ E\_H\&m_

Title

Serial Number, if any
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Loan Number 7085929

BALLOON NOTE ADDENDUM
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON NOTE ADDENDUM is made this, 'Brd day of AUGUST 2001 -
~, and is incorporated into and shall be deemed to amend and supplement the Balloon Note ‘made -
by the unders1gned {the"Borrower") in favor of ° COMPASS MORTGAGE INC., AN ILLINOIS
CORPORATION . ST : . (the "Lender™)
and dated-the same date as this Addendum (the "Note"). The interest Rate stated on the Note is called the
"Note Rate.” Theé date-of the Note s called the "Note Date."
.1 {the Borrower) understand the Lénder may transfer - the Note, the related Mortgage, Deed of Trust,
or Deed to Secure: Debt (the "Security Instrument”)" and this. ‘Addendum. The Lender or anyone ‘who takes
~ the’Note,-Secvaty Instrument and this Addendum by transfer and- who is entitléd to receive: payments under - o .
. the Note is called the Note Holder R =8 e Lo e
ADDITIONAI C')VENANTS In addition to the covenants and. agreements in the Security Instrument,
Borrower and Lender, fuitier covenant and agree as: follows (despite * anythtng to the contrary contaifed . in e
the Seeur1ty Instrument of the Note) T L . R

L. CONDITIONAL RJGHT Ta. RFFINANCE S . T : . k
. At the maturity date of the, Note and Security Instrument - (the "Noté Maturity Date"), I will be able to -

-obtarn a new loan ("New Loan") with.a new.Maturity Date of SEPTEMBER . 1 - 2031,

(the "New Maturity Date") and with an.imeses: rate equal to’the "New Loan Rate" determined " in accordance

‘with Section 3 below if all the conditions provided in.Sections 2 and*5 below are met (the "Conditional

Refinance Option”). If those conditions are not mit, I understand that the Note Holder is under no obhgauon _

to-refinance. the Note, or to modify the Note, reset theNate' Rate, or extend the Note Maturrty Date and that

1 will have to repay the Note from my own resources or find a lender willing to lend me the. money 10 repay.

the Note : -

2. -CONDITIONS TO OPTION r
1f I want to exercise the Conditional Reﬁnance Option, cert:zi conditions must be met as of the Note

~ Maturity Date. These conditions are: (a) I must still be the owner ard, orcupant of the property subject to " . -
the Securtty Instrument (the "Property"); (b) I must be current in my moathiv payments and “cannot. have been '

* more than 30 days late on any of the 12 scheduled. monthly paymients immed.ately precedmg the Note ‘Maturity
Date :{c)-there are no liens, defects, or encumbrances _against the Property, ot other adverse matters affecting

" title to the Property (except for taxes and special assessments not yet due and payable) arising after the )
Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 peicentage points above the o~ 7+
Note Rate; and (e) 1 must make a written request to the Note Holder as provtded in ‘Sect.on. 5 below.

3. CALCULATING THE LOAN’ NOTE RATE :

. The New Loan Rate: will be a fixed rate of mterest equal to the Federal Home Loan Jrortgage'
Corporation’s required net yield for 30-year fixed rate mortgages SllbjCCl to a 60-day. mandatory dehvery
commitment, ‘plus one-half of one percent (0.5%), rounded to the nearest one-eighth -of one peréent (0.125%)
(the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance, Optton If .
this required net yield is not avatlable, the Note “Holder- will determine the New Loan Rate by usmg
eomparable information. : :

4. -CALCULATING THE NEW PAYMENT AMOUNT

’ Provided the Néw Loan Rate as calcilated in Sectlon 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions requ1red in Sectton 2 above are satisfied, the Note Holder will -
determine. the amount of the monthly payment that will be* sufﬁc1ent to repay in full (a) the unpaid prmelpal
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" plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument

_on the Note Maturity Date (assuming my monthly payments then are current, as required under Section 2

above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment every month until the New Loan is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The .Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Date. The Note Holder also will advise me that [ may exercise the Conditional Refinance Option
if the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in

order to exuruise the Conditional Refinance Option.

If [ meet the conditions of Section 2 above, I may

exercise the Couditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 ca'endar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rate based upcn the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the dste and time of day notification is received by the Note Holder and as calculated in
Section 3 above. I williheii. have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupa:cy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rite)(the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to”sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise
of the. Conditional Refinance Option, iriclnding but not limited to the cost of updating the title insurance

policy.

BY SIGNING BELOW, Borrower accepts and agrces:to the terms and covenants contained in this Balloon

Note Addendum.

RICHARD L. LIES III

I

-

(Seal) — o\ (Seal)

-Borrower AMY s5.. LIES 2 / -Borrower
A2 {

(Seal) A (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only|
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. THIS CONDOMINIUM RIDER is made this  3rd day of- AUGUST ,

2001 ,and is mcorporated into, and_shall be deemed to amend, and supplement the Mortgage . -
Deed of Trust or Securrty Deed (the "Securrty Instrument”) of the same date given by the undersrgned

(the "Borrower") to secure Borrower’s Note to COMPASS MORTGAGE, 'INC., AN

ILLINOIS CORPORATION ; : ; (the "Lender")

- of the same date and covermg the Property descrlbed in-the Seourrty Instrument and located at:

2lld nF'ST NORTH AVENUE ,UNIT 1E, CHICAGO ILLINOIS 60601 . '
' . [Property Address] |

* The Property inciudas a unit m together wrth an und1v1ded 1nterest in the common elements of, a

condomrmum project, kuown, as

4 . * . . . i

‘HE C‘LOISTER OF WICKER PARK

[Name-of Condomlmum Project]
o T ¢

(the "Condomtnrum PI‘O_]CCI") I the owners assocratron or other entity which' acts for the

"Condominium. Project (the "Owners ATS00 1at1on") holds title to property for the’ benefit-or use -of its
_.members or shareholders the Property also insludes Borrower’s 1nterest in the Owners Assocratton
~ and the uses, proceeds and benehts of Borrrv oi’s interest.

CONDOMINIUM COVENANTS In ddditiop to- the covenants and agreements made in the
Secur1ty Instrument Borrower and Lender further cavenant and agree as fol]ows

W -

A. Condominium Obltgatlons Borrower shall perforin- all of Borrower s obligations under

" the Condominium Project’s Constituent Documents.  The “/Canstituent . Documents”™ are the: {

Declaration or any other document which creates the Condomtnu’.n Project; (n) by-laws; (iii) code
of regulations; and (iv) other equwalent documents. Borrower shai! nrrmptly pay,when due all dues
and assessments 1rnposed pursuant to the Constituent, Documents. : ¢

B. Property Insurance. So Iong as the Owners Association mai Uains, - with a generally

-accepted insurance carrier, a "master” or “blanket" policy on the Condominivm PI'O_]EC[ which is -

satisfactory to Lender and which provides insurance coverage in the amounts (lnuudr 1g deductlble

“levels), for the periods, and against loss by fire, hazards included within the term exLend.,t :overage

and any other hazards, including, but not ltmtted to,’ earthquakes and: ﬂoods frofn \«n ch Lender
requires insurance, then:
. Lender waives the provision in Section 3 for the Per1odtc Payment.to Lender. of the

- yearly premium installments - for property insurance on the.Property; and

. (i) -Borrower’s obltgatton ‘under Section 5 to' maintain property insurance eoverage on
thé Property is deemed satisfied to the extent that the reqtured coverage i§ provrded by the Owners
Association policy.

What Lender requires as a condition of this waiver can change durmg the term of the loa.n
Borrower shall give Lender prompt ‘notice of any lapse m required property insurance coverage
provrded by the master or blanket poltcy :
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to
msure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Propert;. whether of the unit or of the common elements, or for any conveyance in lieu of
condemnatisn, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to tae sums secured by the Security Instrument as provided in Section 11.

- E.  Lendir's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior writien” vonsent, either partition or subdivide the Property or consent to: (i) the
abandonment or termip2tion of the Condominium Project, except for abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional
rhanagcment and assumption of seii-nianagement of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

E. Remedies. If Borrower does not pav condominium dues and assessments when due, then

" Lender may pay them. Any amounts disbursed’ by !.ender under this paragraph F shall become

additional debt of Borrower secured by the Security ‘nsgmment. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear intzrect from the date of disbursement at the
Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms @nc provisions contained in this

Condominium Rider.
- / | _

RICHARD L. LIES IIT Borrower AM Borrower
(Seal) : {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Loan Number 7085229

BALLOON ' RIDER
(CONDITIONAL RIGHT TO REFINANCE)

. .. THIS: BALLOON RIDER is made thts 3rd day of AUGUST -
2001 and'is incorporated . into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or. Deed. to. Secure Debt (the "Security Instrument") of the same date given by the
undersigned (the "Borrower“) to-secure the Borrower’s Note to COMPASS MORTGAGE, ‘
INC., AN ILLINOIS CORPORATION . -_-" - {the “Lender")
of the same date and covertng the property déscribed m the - Securtty Instrument and located at:,

2 11? WEST NORTH AVENUE UNIT lE CHICAGO ILLINOIS 606 O 1.
[Property Address]

¥ The interest rete stated ‘on the Note is called the "Note Rate N The date of the Note is called

o ‘the "Note Date:” nrfl»‘rstand the Lender ‘may transfer the Note, Security Instrument and this Rider.

The Lender or anyone wro takes the Note, the Security Instrument and this Rider by transfer and
who is. enntled to recewe navments, under the Note is called the Note Holder"

ADDITIONAL 'COVEN! ﬂlb _In addmon 10 the covenants and agreements in the Securtty S

’ Instrument Borrower ‘and Lender Fariher Covenant and agree as follows (despite anythmg to the’
contrary contained ll'l the Seeurtty Instrument or the Note) .

B CONDITIONAL RIGHT TO REF.N. aNCE
0 At the, maturtty date of: the Note and Security Instrument (the "Note Maturtty Date”), Iwrll be
able .to- obtain a new loan ("New Loan") with a ew \/latunty Date of SEPTEMBER 1 ,
2031, (the "New Maturity - Date") and with: an ierest. rate_equal to the "New Loan Rate"..
determined : in accordance with Section 3 below if ait <ne conditions provnded in Sections 2 and 5
below are. met (the "Conditional Refinance’ Option"). I fiore conditions are not -met,. 1 understand
that the Note Holder is under no obligation to. refinance inz Mote .or to modify the Note, reset the
Note Rate, or extend the Note Maturity Date, and that I will'liave to repay the Note from my own
" ') resources.- or find a lender w1llmg 10 lend me the money to repay the Note.

. o
‘ 2. CONDITIONS TO OP'I‘ION ' ,
If ] want to exercise the Conditional Refinance Option, certain con:ti iops must be met as ‘of ) “ o
the Note Matlrity Date. These conditions are:. (a) 1 must_still be the owiter (and oceupant of-the ~ R
property subject .to_the. Securlty Instrument’_(the "Property") (b) [ must be current~in my monthly
payments and cannot have been more_than 30 days late on any of the 12 scheduled: wonthly payments .2
tmmedtately precedmg the Note Matunty Date; (c) there are no liens, defects, or .<psambrances '
against the Property or other adverse matiers affecting title to the' Property (except for taxes and
. special’ assessments not yet due: and-payable) arising after the Securtty Instrument  was reccifi=G; (d)
. the New Loan Rate cannot be more than.5 percentage points above the Note Rate; and (e) I must -
make a written request ‘to the Note Holder as prov1ded in Sectton 5 below

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equa] to the Federal Home Loan Mortgage
Corporatron s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
. delivery commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one
“percent (0.125%) (the "New Loan Rate"). The required, net,yield shall be the applicable nef yield in
effect on the date and time of day that the Note Holder receives notice of my election to exercise the

‘MULTISTATE BALLOON RIDER (REFINANCE) Slngle Family- Freddle Mac UNIFORM INSTRUMENT
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Conditional Refinance Option. If this required net yield is not available, the Note Holder will
determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the
Note Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other surns I will owe under
the Note -and Security Instrument on the Note Maturity Date (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Loan at the New Loan
Rate in equal monthly payments. The result of this calculation will be the new amount of my
princip<t ond interest payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
.. The Not¢ Folder will notify me at least 60 calendar days in advance of the Note Maturity Date and

* advise me of the orincipal, accrued but unpaid interest, and all other sums I am expected to owe on the

Note Maturity Date:” Tiiz Note Holder also will advise me that I may exercise the Conditional Refinance
Option if the conditions i Section 2 above are met. The Note Holder will provide my payment record
information, together with i€ name, title and address of the person representing the Note Holder that
I must notify in order to exeicice the Conditional Refinance Option. If I meet the conditions of Section
2 above, I may exercise the Condilional Refinance Option by notifying the Note Holder no earlier than
60 calendar days and no later than 45 -calendar days prier to the Note Maturity Date. The Note Holder
will calculate the fixed New Loan Ruie Uzsed upon the Federal Home Loan Mortgage Corporation’s
applicable published required net yield in"¢i*“ct on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above:~T will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ovmership, occupancy and property lien status. Before the
Note Maturity Date the Note Holder will advise m® of the new interest rate (the New Loan Rate), new
monthly payment amount and a date, time and plac® 2 which I must appear to sign any documents
required to complete the required refinancing. I undeistzue! the Note Holder will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Refinance Option, including
but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the torms and covenants contained
in this Balloon Rider. ,7
: pd
) 7Zf: =L (Seal) ‘ (Seal)
RICHARD L. LIES IIT Borrower AMYé;/ . LIEs— / Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
(Seal) {(Seal)
-Borrower -Borrower

[Sign Original Only]
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