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DEFINITIONS - O .

T & e
1

Words.used in mult1ple sections of ﬂns documie it are deﬁned below and other words are defmed in Sectlons

,,,,,

3,11, 13, 18, 20 and 21. Certain rules regardmg the usuge of words used in this document are also provrded

' in Section 16. . . ) , e Tt .
(A) "Security Instrument" means this document, Wthh is r‘ntei July 19 .2001 . _" , ' '
together with all Riders to this document. ST

(B) "Borrower™ is . Maria. E. Maso , an unmarrlfa woman

: Borrower is Lhe mortgagor under ths Secunty Instrument.” . :

.@Qi (C) "MERS" is Mortgage Electronic Registration Systems, Inc MERS i isa separate corporauon tha. s actmg

_solely as a nominee for Lender and Lender’s successors and assigns. MERS is the ‘mortgagee under this
Security Instrument. MERS is organized and existing under the laws’ ‘of Delawarc and has an address and
telephone number of P.O. Box 2026, tht MI 48501-2026, tel. (888) 679 MERS ' .
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: (D)"'Lender"' is SheltEr Mort_gagé Company,’ L.L,C7 h R
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” Lenderis a Corporatlon L N
organized and existing under the laws of Delawaré T ' o

Lendersaddressrs 527 Plymouth Road Sulte 405 Plymouth Meetmg, PA 19462

(E) "Note" means the promrssory note srgned by Borrower and dated July 1 9, 2001" v _ ‘ _ s,

-t

_.The Note states that-Borrower owes Lender One, Hundred Elghty Elght Thousand ‘and”

‘No/100 : ‘ _— Dolla.rs
. (US:$188,000. 00 ) plus mteresL Borrower has promtsed to pay thrs debt in regular Penodlc 8
~ Payments and to pay the debt in- full not later- than August 13- 2031 . Tj - e

- (F). "Prope"ty" means -the property that is- descrrbed below- under the headlng "Transfer of Rrghts in the cL :

Property.”

» (G} "Loan" maans the debt evrdenced by the Note plus mterest any prepayment charges and late charges R

due under the Neie; and all sums due under this Security. Instrument, plus interest.
- (H) "Riders" ricars:all Riders to this. Security Instrument that are executed by Borrower The followmg
- Riders are to be execuied by Borrower [check box as apphcable] .

D Adjustable Rate Rld.,r E] ‘Condominium Rider D Seeond Home Rider

s ! i [ A - N v
i w ‘r 4

.M "Applrcable Law" rneans all contr Iing" apphcable federal stite and- Tlocal statutes,rregulanons,
ordmances and admmtst:rauve rules and. or ders: \that have the effect of law) as well as all apphcable ﬁnal

- non-appealable judicial opinions. - - " - L
- () "Community Association. Dues, Fees, and Asseaments" means all dues, fees, assessments and otherv e

-charges that are- lmposed on  Borrower or: them }'rrpe)ty by.a: condormmum assocratron homeowners
association or similar organmatton L E

.(K) "Electronic Funds Transfer" means any transfer of fu'tds other than a t:ransacnon ongmated by. check

" draft, or similar paper mstrument which is mrhated through slectronic terminal, telephomc mstrument, ‘
computer or .magnetic . tape $0°as 10 order instruct, or authorizc a fm'"\cual institution to debit or credit an.
account. Such term mcludes but is not limited to, point:of-sal: transfers, ” automated: teller machme
transactions, transfers initiated by telephone, wire ‘ransfers, and automated rrcnrtnghouse transfers '

* (L) "Escrow Items" means those items that are descnbed in Secuon 3. ’~/ et

(M) "Mrscellaneous Proceeds" means any compensatlon settlement, award ol (arnages or proceeds pald by.

~any third party {other than insurance proceeds paid under .the coverages déscribed, in Section: 5) for: (i)

‘damage to, or destruction of, the Property;:(ii) condemnation or other takmg of all or any pait of the Property;
. (iii) conveyarice in lieu of- condemnatron or (w) mtsrepresentauons of or omrssrons ar 'e, a2 value and/or

condition of the Property. , ™ - :
*(N) "Mortgage Iﬂsurance" medns insurance protectmg Lender agamst ‘the nonpayment of, o ¢ ,emult on, the

- Loan. - R . :

(0) "Penodrc Payment“ méans the regularly scheduled amount due for ] pnncrpal and mterest under the
‘Note, plus (ii) any amounts under Section 3 of this Securrty Instrument T

. (P) "RESPA" means the Real Estate Settlement Procedures Act 12 U $.C. ‘Section 2601 et seq) and rts
+ implementing regulahon Regulatton X (24 CFR. Part 3500) as they might be amended from time to, tlme.

" or any additional or successor legislation:or regulation that governs the same- subject-matter. As used in this -

- Security Instrument, "RESPA" refers to all requirements. and. restrictions that are. imposed in regard to a -
. "federally related mortgage loan“ even if the Loan does not qualrfy a.s a "federally related mortgage loan"

Y oA
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that party has assumed Borrower’s obltgatrons under the Note and/or thrs Securtty Inst:rument

- Lot 3471 in Elk _Grove Vlllage Section 11 bemg ‘a. Subd1v1510n in, |
-, Section 32 and Sectlon 33, Townshlp 41 North, Range; i1, East ..of- the

" covenants with. hmrted variations by _]llIlSdICtlon o conshtute a uruform securrty instrument- coverrng real-j

e DOC  #: 323153 APPL #: 0008177842 {LOAN #: oooa177542 NV #K o ‘
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Q) "Successor in Interest of Borrower“ means any party that has taken title to the Property,fwhether or not :

e

"I'RANSFEROFRIGHTSINTHEPROPERTY P ’7

" This Secunty Instrument secures to Lender: (r) the repayment of the Loan and all renewals, extensrons and "~ R
. modifications of the Note; and (n) the performance of Borrower’s covenants and’ agreements under.tlns L ;

Secunty Instrurnent and the’ Note For this purpose;, Borrower does hereby mortgage, grant and convey:, ." -~' '
0 MERS (solely as nommee ‘for Lender and Lender § SuCCessors: and, assngns) and to the” successors e
and assigns of MERS, the following described property !ocated in the county v Te Do e
{Type of Recording Jurisdiction] of . Céok =~ , i ‘ N [Nanie of Recordmg Junsdtctton] -

- Third rrincipal Merldlan“ accordlng to” the Plat thereof recorded in
the office of the Récorder's Office of "Deeds on August 24,~1962 as | _.‘{.._ ST
Document 18772095, in Cook County, Illmo:.s ST BT N
PERMANENT INDE.Y l\"TM'BER o8- 32 403 1021 - -

7 . ._-A‘ ;
. ¢ o

ER T T 4 . . ) ~ l-n. | .‘E....' v T o ,: ’ o j" .“ f,f’: R
I : S J ‘E-_.‘ = ' . 1.“' L :.;. ‘." : *
Parcel ID Nuimber: 08-32- 403 1021 LTS T v which currentlyhastheaddress of -
.78 Kendal Road = .= .o oL 7 - [Street] PR
"*Elk Grove Village ¢ . :° S, / ' ‘[City],Illinois 60007 © [ZipCodé] ., Ty
| CProperty Address™y: 5 ' ’ e R

‘TOGETHER WITH all the nnprovements now or hereafter erecied on the property, and all easements "

Aappurtenances and fixtures.now or hereafter a part of the’ property Al reriacements and additions shall also -

be covered by this Security Instroment, All of the foregoing 1§ referred-tc in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legrl titic to the - interests granted N

by. Borrower in this Security Instrument, but, if necessary to comply with-law Or custom, MERS (as nominee

for Lender and Lender’s- successors and' assigns) has the right: to exercise any or-all of those intérests, - .

* including, but not limited to,-the right-to foreclose and sell the Property;.and to, take any ction requrred of - .: .

Lender including, but not limited to, réleasing and cancelmg this Security Instrument, .~ T
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby -or. »eyed and has oo

"the right to mortgage, grant and’ convey the Property and that-the Property is unenctimbezed, except for

encumbrances of record. Borrower warrants and will defend generally the ntle ) the Proper., <g1mst all‘ L

claims and demands; subject to any encumbrances of record. =~ . T
THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non- unrform‘

property. o
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows )

. +.1, Payment of Prmclpal :Interest, Escrow -Items, Prepayment ‘Charges, and Late, Charges

Borrower shall pay when due the principal-of; and interest on, the debt-evidenced by'the Note and any, -~

prepayment charges and late: charges due under the Note Borrower shall also pay funds for Escrow Tiems - ™"

PR : ‘._r;

PR - . P i . . K . . 4
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the Note, until the Note is paid in full’ a sum (the "Funds") to provide for payment of amounts due for: (a)
' taxes and assessments and other items which can attain priority over this Security Inztpupsat as a lien or
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pursuant to Section 3. :Paiymenls due under the Noté and this Security Instrument ‘shall be made in US.

" currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instroment is returned to Lender unpaid, Lender may require that any or all: silbsequcnt payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, -

instrumentality, or entity; of (d). Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at

. such other. location as may be designated by.Lender in accordance with the notice provisions in Section 15,
-Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
+, .without wajrer of any rights hereunder or prejudice to its rights to refuse such payment or-partial payments in
" the futurc, bin; Lender is not obligated to apply. such payments at the time such payments are accepted. If cach

Periodic Payinent is applied as of its scheduled due-date, then Lender need.not pay. interest on unapplied -

R -funds. Lender mzv-hold such unapplied funds until Borrower makes payment to, bririg the Loan current: If .
* Borrower does uct-4n-50 within a reasonable period of time, Lender shall either apply-such funds or retum

them to Borrower. It 2ot aphliéd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure, No-offset or claim which Borrower might have now or irl the
future against Lender shili relieve Borrower from making payments due under the:Note and this Security
Instrument or performing the cavaniits and-agreements secured by this Security Instrument. - S

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

- accepted and applied by Lender shall be anplied in the following order of priority:.(a) interest due under the

Note; (b) principal duc under the Note; (¢} gmounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the ordér in whica it hecame due. Any remaining amounts shall be applied first to .
late charges, second to any otggr amounts duc wider this Security Instrument, and then to r_ec{uce.the principal

- balance of the Note.

It Lendér receives a-payment from Borrower for a delhqueni._Pcriodic Péy_ment which includes a
sufficient amount to pay any. late charge due, the paymen*' m2y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I cnder may apply any payment received from

Borrower to thé repayment of the Periodic Payments if, and o th; extent that, cach payment can be paid in

. full. To the extent that any excess exists after the payment is applied-to the full payment of one or. more
-« Periodic Payments, such excess may be applied o any late charge: -due, Voluntary- prepayments shall be
applied first to.any prepayment charges and then as described in the Note." < T

" Any application of payments, insurance proceeds, or Miscellaneous Froodeds to principal due under the

- Note shali not extend or postpone the due date, or change the amount, of the Peiiodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under -

encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if uny, {¢) premiums

< for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preriiums, if any,
~.or any ‘sums payable by Borrower to-Lender in lieu of the payment of Mortgage Insurance premiums in
" accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any

time during the term of the Loan, Lender may, require that Community “Association. Dues, Fees, and

" . Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be-an Escrow Item.

Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower

- shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
" for any or all Escrow. Items. Lender may waive Borrower’s obligation to pay to' Lender Funds for any or all
. Escrow Items at'any-time., Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow Items for which. payment of

| DOC-, #:323154 - ¢ . . APPL #:0008177842 )( ' !Qgi r LOAN #:0008177842
} . » inltials:

Form 3014 1/01
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* " Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such.
' payment within such time period as Lender may require. Borrower’s obligation 10 make such-paymeénts and’
" to provide receipts shall for-all purposes be deemed to be a covenant and agreement contained in this Security
" Instrument, as, the phrase “covenant and agreement” is used in Section,9. If Borrower is obligated to pay’
- "Escrow Items directly, pursuant (o a waiver, and Borrower fails to-pay the amount due for an Escrow Item,.
. :~'Lender may exercisé its rights-under-Section 9 and pay such amount and Borrower shall then be obligated .
. under Section 9 to repay to_Lender‘any such amount, Lender may revoke the waiver as to any or all Escrow
.- Ttems at any time by a notice given i;l'acéordancc with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. c
- .-+ Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply * -
Lo ‘the-Funds at the time spécified under RESPA, and (b) not.to exceed the maximum amount a lender can -

.oz -require undar’ RESPA. Lender shall estimate the amount of Funds' due on the basis of .current data and

-" . - N ] ‘_‘: o . . ‘ ' i - .
* .. poc #:323155 . APPL #:0008177842" K L EZE “ LOAN #:0008177842
o ' oo X initials: 4 .

2. reasonable estimates of expenditures of future Escrow Items or otherwise in'accordance with Applicable Law. - .
.+ The Furids chall be held in an institution whose deposits are insured by a federal agency, instrumentality,
¢ .:or entity (includizig L ender, if Lender is an institution whose deposits are so insured).or in any Fc;déral_ Home
. -~ Loan Bank, Lender ~lall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shail réi charge Borrower for holding and applying the Funds, annually analyzing the

~ escrow ‘account, or- verifyirg the Escrow items, unless Lender ‘pays Borrower inierest on the Funds and,

-« . Applicable Law permits Lender to make such a charge. Unless an agreement 13 made in writing or Applicable - "

Law requires interest 1o be paid na ¢ Funds; Lender shall not be required to pay. Borrower. any interest or
earnings on the Funds, Borrower and “onder can agree in writing, however, that interest shall be paid on the °
.. Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds as required by
. RESPA. . . . T
: If. there is a surplus of Funds held ‘n-escrow, as defined under RESPA, Lender shall ‘account to
" Borrower for the ‘excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
.- defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
. »>« Lender the amount necessary to make up. the shortage m accordance with RESPA, but in no more than 12 "~
" -monthly payments, If there is a deficiency of Funds heid in sscrow, as defined under RESPA, Lender shall
.+ notify Borrower as required by RESPA,-and Borrower shail pa 16 Lénder the amount necessary 10 make up
- the deficiency in accordance with RESPA, but in no more than *Z raonthly payments. o
"%~ Upon payment in full of all sums secured by this Security instrumeat, Lender shall promptly refund o
- Borrower any Funds held by Lender: ' C RER _ T
..* 7 4 Charges; Liens. Borrower shall ‘pay ‘all taxes, assessments, ciarges, fines,, and impositions
- * attributable to the Property iwhich can-attain priority over. this Security Inst:uinént, leasehold payments or
" ground rents on the Property, if any, and Community Association Dues, Fees, afl Assessments, if any. To the
* extent that these items are Escrow Items, Borrower shall pay them in the manner prov ided in Section 3.. .
..+ . Borrower shall promptly discharge any lien which has priority over this Securiiy Instrument unless.
~ -Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a mama acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien inn ord faith by, or
defends against enforcement of the-lien in, legal proceedings which in Lender’s opinion operate (0 prevent the
 enforcement of the lien while those proceedings are pending, but only until such proceedings are curicluded;
or (c) securcs from the holder-of the lien an agreement satisfactory to Lender subordinating the lien to this . -
 Security Instrument. If Lender determines that any part of the Property is subject-to a'lien which can attain -
" priority over this Security Instrument, Lender may- give Borrower a riotice identifying the lien. Within 10

n
-

. a -
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“ "." days of the date on which that notice-is given, Borrower shall.satisfy the lien or take one or more of the
© . -actions set forth abovein this Section4. - ;. U L
""" Lender mayrequire Borrower to pay a one-time charge for a real estate tax verification and/or reporting . .-
 service used by Lender in connection with this Loan. ‘ o .

S © 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
- < . Property. insured against loss by fire; hazards included within the. term’ "éxtended coverage," and any other
"""+ .hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
. insurance shall be maintzined in the amounts (including deductible levels) and ‘for the periods that Lender
', irequires. What Lender requires pursuant to-the preceding sentences can change during the term of the Loan. .
(. .+ The insurance carrier -providingthe- insurance shall be chosen by Borrower subject to; Lender’s right 10 ‘ Y
.. - disapprove Borrower's choice,. which right shall not be exercised “unreasonably: Lender. may require '
. -+ Borrower topay; in confiection with this Loa, either: (a) a one-time charge for flood zone determination, -
" certification-2ad tracKing services; or (b)'a one-time charge for flood zone determination and certification
. =" bervices and suhsequent cliarges each time remappings or similar changes occur’which reasonably.might - -
U "L affect such-deierinination or certification, Borrower- shall also be responsible for the payment of any fees
=7, imposed by the’Federal Emergency Management Agency in connection with the review of any flood zone
4 '~ . = determination resulting f:Gm an objection by Borrower. o SR A
Cpoa "+ If Borrower fails t4 raaintain any of the coverages described above, ‘Lender. may\_.obtain'insufance'_
© . coverage, at Lender's opiion and.Borrower’s expense, Lender is under nio obligation to purchase-any -
- .-particular type or'amount of ccvscpge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrowes, Borrower’s equity i ive Property, or the contents of the Property, against any risk, hazard
. or liability and might provide greater or ' lesser' coverage than -was. previously. in. effect. Borrower .
. acknowledges that the cost of the insuiar.e’ coverage so obtained might significantly exceed the cost of

W -
. '

4

" inisurance that Borrower could havé obtaincd /iy amounts disbursed by Lender under this Section-5 shall =
become additional debt of Borrower secured by  this Security Instrument. These amounts.shall bear interest at
' .. ..the Note rate from the date of disburscment and shz(l be payable, with such interest; upon notice from Lender -
* . toBorrower requesting payment. B ) LA T e Ty
T e Al insurance policies required by Lender and rencwa!s of such policies shall be_subject to Lender's
v - ‘right 1o disapprove such policies; shall" include a staridar r.ortgage clause,:and shall name Lender as
, "+ - mortgagee and/or as an additional loss payee. Lender shall have the"right 1o hold the policies and renewal
-+ _ centificatcs..If Lender requires, Borrower shall promptly give i Lenter all: receipts of paid premiums and
" renewal riotices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
, damagé";d,_or destruction of, the Property, such policy shall include a staudard morigage clause and shall
* - rame Lender as morigagee and/or as an additional loss payee.” - L
"+ . In'the évent of loss, Borrower shall give prompt notice to the insurance car'ierand Lender. Lender,may
"~ _make proof of loss.if not made promptly by ‘Borrower. Unless-Lender and Borower -otherwise agres in -
_ writing, any insurance proceeds, whether or not the- underlying insurance_wés requirez by Lender, shall be
applied to restoration or repair of the Property, 'if the restoration or. repair is- econvmically. feasible and
“Lender’s security is not lessened. During such-repair and restoration period, Lender shali hav. the right to .
., hold such insurance proceeds until Lender has had.an opportunity to inspect'such Property to er:sure the work
-has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaker, Lzomply.
... Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of progress
' payments as, thé. work is completed. Unless an agreement is made-in writing or Applicable Law requires
. interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
. . camings on such proceeds. Fees for public adjusters, or other third parties; retained’ by Borrower shall not-be:
v .2 paidout of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
 repair is not” economically feasible or Lender’s. security would be lessened; the 'insurance proceeds

- shall be applied "to the sums secured by this Security Instrument, whether or not then due, with the :
.. DoC.#:333156 | . -7 . *, APPL #:0008177842 \(_ ' m - LOAN #:0008177842 - -
T - . ' o \ Initials: &4 ) 7 .
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excess, if any, paid to Borrower. Such. insurance proceeds shall be ;aﬁpﬁed—iq' the o;dér".prdvi_ded;for ifi
Section 2. : ‘ IR R

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim,
and related matters. If Borrower does not respond within 30 days to a notice from _I,énder" that tpé:insurénce
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will

begin when the notice is given. In:either event, or if Lender acquires the Property -under Section 22 or - . .

-, . otherwise, Borrower hereby assigns to Lender(a) Borrower’s rights to:any insurance proceeds in.an amourﬁ:

. 1ot o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of qurower"s _
_rights (other than the righit to any refund of unearned premiums paid by Borrower) under. all insurance
.policies-covering the Property, insofar as such rights are applicable to the coverage of.the Property. Lender

-~ may use the insurance proceeds either to repair or restore the Property or'to pay amounts’ unpaid under the

Note or this Security Instrument, whether or not then due. IR ;. L T
: 6. Govzpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal 'residéncé
. within 60 dzys after the execution of this Security Instrument and- shall continue-to occupy the Property as
Borrower’s pnnciva! residence for at least one year after the date.of occupancy, unless Lender otherwise -
agrees in writing, w*ich consent shall not be unreasonably withheld; or unless extenuating - circumstances

~ exist which are beyond Borrower’s conrol, o B

' 7. Preservation, Niaiatenance and Protection of the Property;*Inspections. Borrower ‘shall not-
 destroy, damage or impair the Property, allow the Property 10 deteriorate or commiit waste on the Property.
- Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcazing in value due to-its condition.. Unless it is determined pursuant to
Section 5 that repair or restoration is 1ot economically feasible, Borrower shall promptly repair the Property if

damaged to avoid further deterioration .o: damage. If insurance or condemnation proceeds.are paid in - -
- connection with damage 10, or the taking of; tte Property, Borrower shall be responsible for repairing or .
* restoring the Property only if Lender has released procecds for such-purposes. Lender may disburse proceeds -

- for the repairs and restoration in a'single paym(nt or in a sefies-of progress paymenis as the work is.
~ completed. If the insurance or‘condemnation proceeds ave not sufficient to repair ‘or restore the Property,
_Borrower is not relieved of Borrower’s obligation for the rompletion of such repair or restoration, '

N Lender or-its agent may make reasonable entries upor’ and ‘inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable cause. - .-

) 8. Borrower’s Loan Application, Borrower shall be in default if: during the Loan application process,
Borrower or.any persons or entities acting at the direction of Borrowe: ot with Borrower’s knowledge or
. consent gave materially false, misleading, or inaccurate information or Suatzmeats to Lender (or failed 1o
.- provide Lender with material information) in connection with the Loan. Materia' representations include, but
 are not limited to, representations concerning Borrower’s occupancy of the Propeity as Borrower’s prin_cipal
.residence, ' ' S — E o :
9, Protection of Lender’s Interest in the Property and Rights Under. this Secc=icv Instrument. If
. (a) Borrower fails to perform the covenants and agreements contained in this Security Instrorierit. (b) there is
~ a legal proceeding that might significantly affect Lender’s interest in the Property and/or ights mider this
Security Instrument’ (such -as a procéeding in bankrupicy, probate, for, condemnation or for’eiiure, for
enforcement of a lien which' may atain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever.is =~

_ reasonable or appropriate to protect Lender’s interest in the Property and rights under this ‘Security
Instrument, including protécting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has "priority over this Security Instrument; (b) * appearing in court;- and {(c) - paying 'reg;v,onab__le

. A R P
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. altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its .

s secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the :
‘ " Property to make repairs, change locks, réplace or board up doorsand ‘windows, drain water from pipes, - .
( <. eliminate building or other code violations or dangerous’ conditions, -and have utlities turfied on_or off. - - .
v Although Lender may take action undef this- Section 9, Lender does:not have to do so'and is'not under-any:
.~ duty or obligation to:do so.If*is agreed that Lender incurs no-liability. for not taking any.or-all actions

-, -authorized under this Section 9. - AR L e L
o " .+ Any amounts.disbursed by: Lender under this- Section 9 shall become. additional -debt of Borrower.. . -* .,
7 <., -secured by this Security Instrument. These -amounts shall bear -interest-at thé Note rate from the date of P )
.+ 'disbursement and- shall be payable,” with such interest, upon notice -from Lender to.Borrower requesting .. - -
payment:. v . ot i T T , R

:. .+ _If this Security Insﬁ'ument'i:'s.on a léésehbl_d; -Bbrfoﬁ"cr!'_shal! comply with all the provisions of the ,lca‘s‘g." :
; ¢ .. If Borrower-acquires fee title to. the Property, the-leaseholdand the fee title shall not merge unless Lender - -~

- -« " agreesto thomerger in writing. - <0 T T L i
r. v .. 10.Me:eage Insurance. If-Lender.required Mortgage Iﬁsfi_rancc;asva‘-,conditicmfo_f-‘makingzmp Loan, - .-

. - :Borrower shall pay the premiums required:to 'maintain the Mortgage Insurance in‘effect: If; for any:reason, *. - .
"~ -w+ the Mortgage inedrance coverage réquired by Lender ceases to be available from the mortgage insurer that,. . 7 ..

4 “2r™ _ipreviously provided sich insurance and Borrower was required to make-separately: designated payments .~
~ .. . - toward the premium{ for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage.
A substantially equivaleni to the Mortgage Insurance previously in effect, at a’cost substantially equivalent o *, ~, " T
... " the cost to Borrower of tha Mortgage ‘Insurance previously in effect, from an alternate ‘mortgage -insurer.* .,

selected by Lender. If substanticiiy equivalent Mortgage Insurance coverage is fiot available; Borrower shall” =~ 717

.. ‘ _coverage ceased o be in effect. Lendarvill accept, use and refain these payments as a non-refundable loss™ .- .-
. o1 ¢ reserve in lieu of Mortgage Insurance: Such loss reserve shall be non-refundable, notwithstanding the fact that "~
.. «the Loan is ultimately paid in full,’ and Lensér shall not be required'to pay Borrower any interest or'earnings
i+ onesuch,loss reserve. Lender can no longer ‘eouirc loss reserve payments if Mortgage Insurance covérage(in
~c - ;. the amount and for-thé period that Lender requirzs), provided by an insurer selected by Lender again becomes
,+.available, is obtained, and Lender requires separatels aesignated payments toward the preiniums for Mortgage = .1,
.-~ .+ Insurance. If Lendér-required Mortgage Insurance,as .2 condition of niakinig.the Loan.and Borrower was - -
4.5 . “required to make scparately designated payments toward. fhe premiums for Mortgage Insurance, Borrower -
'~ =t shall pay the premiums. required to maintain Mortgage Insarzice in éffect, or 1o provide anon-refundable loss” ~ -
-7« reserve, until Lender’s requirement for:Mortgage"Insurance epxs.in accordance with any: written' agreement.. - -’
T between Borrower and Lender providing for such termination «r rntil termination s required by Applicable < _
. Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.~ ™ °
Mortgage Insurance reimburses Lender (or any entity that purchiases the Noie) for Certain losses itmay . ©
 incur if Borrower does not repay the Loan as agreed. Borrower is not a parev-to the Mortgage Insurance: - =" - '

. Morigage insurers evaluate their total’risk on all“such insurance in force. from time 1o tie,-and may..”

o : ~ enter into agreements with other parties that share or modify their risk, or reduce insses. These agreements arc ..
"5 7" onterms and conditions thiat are satisfactory-to the morigage insurer and the othér party (or parties) to'these , -

. © & - - agreements. These agrecments fay require the mortgage insurer to make payments using any source of funds.- . .
S that.the mortgage insurer may have available (which may include funds‘obtained from Mcrtgage Insurance” o ,
“+ - premiums). .- I DT 3 '
‘ < 'L :-. Asa result of these agreements, Lender, any purchaser of the.Note, another insurer, any ‘rzinsurer, any ' -
o te - other entity, or any affiliate of any of the foregoing, may. reccive (direcdy. or indirectly) amour.s that derive
i« - from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, i echange " - - Ca
' for sharing or modifying the-mortgage insurer's risk; or reducing losses. If such agrecment proviaes that an ¥ -
affiliatc of Lender takes a, share of.the insurer’s risk in exchange for a share of the premiums paid to the-
o insurer, the arrangement is often-termed "caplive reinsurance.” Further: . . . . "' o
R .. (a) Any such’ agreements will' not affect the, amounts that . Borrower has -agreed ‘to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle' Borrower to any refund.<- - . °
- (b) Any such agreements.will not affect the rights Borrower has - if any - with'respect to the . ...
-Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

" include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
£, 7% DOC. #:323158 - .  APPL'#:0008177842-- * L DA, LOBN #:0008177642
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_ Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive arefund of any
" Mortgage Insurance premiums that were unearned at the time of such cancellation'or termination,” - RO
. 11. Assignment of ‘Miscellaneous Proceeds; Forfeiture.” All Miscellaneous"Procceds are ‘hereby: < <
assigned to and shall be paid to Lender. -. "~ * - - . o0 S
If the Property is damaged, such Miscellaneous Proceeds shall be applied to resforation or repair of the .
L _ Property; if the restoration or repair is ecoriomically feasible and Lender’s security is not lessened. During -
+" .. w = = such repair and restoration period; Lender shall: have the right to.hold- such Misceliancous Proceeds until, - = = . = =~
.~ - »Lender has had an opportunity-to inspect such-Property- to ensure the work has been compléted to Lender’s. -+ . &
1 ~satisfaction, provided that such.inspection. shall be undertaken promptly. Lender. may-pay for the repairs and. R
L restoration in a single disbursement or-in a series of progress payments as the work is completed. Unless an -\ - .-+
i .% . -agreement is made in.writing or Applicable Law. requires interest to'be paid on such Miscellaneous Proceeds;* :... 7 . -7~
.. ... Lender shall not be required to pay Borrower,any intcrest or eamnings.on such Miscellaneous Proceeds. If the - +*%3 =~
* .-, ', . _résworation or tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous-- .~ = . -7 4

...* " Proceeds ‘skall be applicd to the sums secured by this Security Instrument, whether .or not then-due, with ="+ ~%
" the excess, if-any, paid to Borrower: Such Miscellaneous Proceeds.shall be applied in' the order provided for -7~ ¢
- ipSection2. . v G e o T R
- "+ In'the eveny 0f a total taking, deStruction; or loss in value of the Property, the Miscellaneous Procgeds:’ "~ <. ~» -+ ™.
© 7+, shall be applied + the-sums securcd by this-Security Iiistrument, whether or not then due, with the excess, if = " T
- ; any, paid to Borrower, . . R T L PO T I £ S I
- In the cvent of a-partal taking, destruction, or 16ss-in value of the Property in, which the fair ‘market |

- value of the Property imnieJiziely before the partial taking, destruction, or loss in.value is equal o or greater

ool

- -t
El

I

FEE . than the amount of the sums sccured by this Security Instrument immediately "before the partial taking, *:-» . .
A ~ destruction; or loss in'value; uniess Zorrower. and Lender otherwisc agree in writing, the sums secured by this- - -, |
g - Security Instrument shall be reauces Ly the amount of the - Miscellaneous “ Proceeds - multiplied by the T

P L

T ~ ..ot loss in value;divided by-(b)the fair narket value of the Property immediately before the partial taking,. -
. - .destruction, or loss in valu¢. Any balance shill e paid to Borrower. < -~~~ ST - a

following fraction: (a) the total amout.t of the sums secured immediately before the partial taking, destruction,

B e

, ~ .- . *.In the event-of a partial taking; destructily, or loss in value of the Property:in which.the fair market . 7 -
e . . . ...valie of the Property immédiately before the partiai taking, destruction, or. loss in value-is less than the' * o0 . 0
.+, - - amount of the sums securcd immediately before the nartial taking,. destruction, of loss.in value, unless - - w.iv 7
.. ¢ .. Bormower and Lender otherwise agree in writing, the (Miscellancous Proceeds shall be applied.to the sams, * .- 0
. = secured by this Security Instrument whether or not the suns zze then due.. oo e P e T

R

.. If the Property is abandoned by Borrower, or if, after notize by-Lender to Borrower that the Opposing « - "¢ i«
o - Party (as defined in the next sentence) offers to'make an award o settle a claim’ for damages, Borrower fails: i, tesl ot
. " . " to respond to Lender within 30 days after the date the notice it given: Lender is authorized .to‘collect and ... - - .
: > " apply the Miscellaneous Proceeds ¢ither o restoration or repair of the Property or (o the sums secured by this. . . ./ i
~* Sccurity Instrument, whether-or ot then due: "Opposing Party” meatis e third party that owes Borrower * ... . . ¢
R .Miscellaneous Proceeds or the party against whom Borrower has a right 0. acdon in regard to Miscellaneous™ -t
}, . _- Proceeds_ B . . T A . Ty s -

a -Borrower shall be in default if any hbtion or proceeding, whether civil or cnminal, is begun that,in. - .
. Lender’s judgment, could résult in forfeiture of the Property or other material impa/nent'of Lender’s interest- # -
P in the Property, or rights under this Security Instrument. Borrower can cure such a defavi and, if acceleration
=% - has occurred, reinstate as provided in Section 19, by.causing the action or proceeding to b= dismissed with.a -
PR * - ruling that, in Lender’s judgment, precludes. forfeiture of the Property or other material ‘anpairment of . .
7+ s Lender’s interest in the Property or rights under this Security Insirument. The proceeds of any avaid or claim . -

" for damages that are atiributable to the impairment.of Lender’s interest in the Property are herchy assigned- " e
“.. .+ - andshallbepaidtoLender. . -~ - B Co T TR
~. ", .7 .- ¢  All Miscellaneous Proceeds that are:not applied to restoration or repair of the Property shall be applied
A in the order provided for in-Section2, 'z . - - : L s
~ 7 - 12. Borrower Not Released; Forbearance By Lender'Not a Waiver. Extension of the ‘time for: . -
. -+, . payment or modification of arortization of the sums secured by. this Security Instrument granted by Lender > . .

., %"~ r 1o Borrower or any Successor in Inierest of Borrower- shall not operate to release the liability of Borrower.or ~*

- " any Successors in Interest of Borrower. Lénder shall not be required to commence proceedings againstany. .~ .
.7t s+ - Successor in Interest of Borrower.or to refiise to extend time for payment or otherwise modify amortization AT
w0y e o of the sums secured by this Security Instrument by- reason of aqumand-madé by ‘the original Borrower or.: -
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or_remedy
. including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
‘Interest of Borrower or in amounts less. than the amount then due, shall not be a waiver of or preclude the
.exercise of any right or remedy. : ‘ e T I
13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs- this Security Instrument but does. not execute the Note (a "co-signer"): (a) is co-signing this'
+ Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security -
Instrument; and (c) agrees that Lender and any other Borrower can, agree 10 extend, modify, forbear or make
1« any accommodations with regard to the terms of. this Security Instrumeént or the Note withotit the co-signer’s
. comsent. ., o : ‘ . T . -
+7" =~ Subject to the provisions of Section 18, any Successor in Interest of Borrower who.assumes Borrower’s
<.~ obligations ‘under this" Security Instrument in .writing; and is ‘approved by Lender, shail obtain “all of
} Borrowei s nights and benefits under this Security Instrument. Borrower shall not.be released from
=--: . Borrower's soligations. and liability under this Security Instrument unless Lender agrees. to such release in
~ ~writing. The covenants and agreements’of this Security Instrument shall bind (except as provided in Section
" 20) and benefit e successors and assigns of Lender. S .
“. - 14. Loan Charses. Lender may charge Borrower fees for services performed in connection with

. “"Borrower’s default; for the purpose of protecting Lender’s interest in the, Property and rights under this

- Secirity Instrument, inclid’sg, but not limited to, attorneys’ fees, property. inspection and valuation fees..In -~

_ “regard to any other. fees, the absence of express authority in this Security Instrument to charge a specific fec
to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may-not charge fees
that arc expressly prohibited by.this S«cuity Instrument or by Applicable Law. e, o ,

* If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so- -
.. that the interest or other loan charges coliscted or to be collected in connection with the Loan exceed the
. =, * _ permitted limits, then: (a) any such loan chaige shall be reduced by the amount necessary to reduce the charge

.« to-the permitted limit; and (b) any sums alrczay collected from Borrower which cxceeded permitted limits -

o will be refunded to Borrower. Lender may choose 5 miake this refund by reducing the principal owed under

the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be

‘treated as a partial prepayment without any prepayn:er. charge (whether or not a prepayment charge is

.+ - provided for under the Note). Borrower’s acceptance of ary such refund made by direct payment to Borrower
"+ will constitute a waiver of any right of action Borrower mighi h=va arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coraection with this Security Instrument must

~ be in writing. Any noticé to Borrower.in connection with this Securit; Instrument shall be deemed to have

. been given to Borrower when mailed by first class mail or when actually delivered 0 Borrower’s notice

_address if sent by other means. Notice to any one¢ Borrower shall constiorie, notice to all Borrowers unless:

Applicable Law expressly requires otherwise. The notice address ‘shall be <he Property’ Address unless * ‘

Borrower has designated a substitute notice address by notice to Lender. Beirewer shall prompdy notify

- Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of

* ., address, then Borrower shall only report a change of address through that specified procedure. There may be

‘only oné designated notice address under this Security Instrument at any one time. Any aotice to Lender shall

“be given by delivering it or by mailing it by first class mail t0 Lender’s address stated. nicrely znless Lender

has. designated another address by notice to Borrower. Any notice in connection with this Securicy Instrument

*shall not be deemed to have been given to Lender until actually received by Lender, If any notice reauired by

" this Security Instrument is also required under Applicable Law, the' Applicable Law requirement wil. satisfy
" the corresponding requirement under this Security Instrument. ) o .

" 16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed

by federal law and the:law of the jurisdiction in which the Property is located. All rights and obligations

~contained in this Security- Instrument are.subject to any requirements and limitations of Applicable Law. -

. Applicable Law might éxplicitly or implicitly allow the parties to agree by contract or it might be silent, but

such: silence shall not be construed as a prohibition against agreement by contract. In the event that any

provision or clause of this Security Instrument or.the Note cohﬂiﬁwimApplicableLaw; SI._ICEI conflict shall

3
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_ correspondmg neuter. words or words of the feminine gender;" (b) words in the srngular shall mean and
include the plural and vice versa; and (c) the word “may" grves sole discretion without any oblrgauon to take
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not affect other provnsrons of this Secunty Instrument or the Note Wthh can be given effect wrthout the

i

conflicting provrsron
As used in"this Security Instrumem. (a) words of the masculme gender shall mean and mclude

‘ any action. .

_ 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this SeCunty Instrument
) 18. Transfer of the Property of a, Beneficial Interest in Borrower As used in this Section 18
"Interest in the Property”. means any legal or beneﬁcral interest in the Property, mcludmg, but not limited to,

- '~ those beneficial interests transferred ina bond’ for déed, contract for deed, installment salés contract or €scrow )

- agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o~ any part of the Property or.any Interest in the Property is sold or transferred (or if- Borrower is

_not a natufa! rerson and a beneficial interest in Borrower is sold or. transferred) without Lender’s prior written
consent, Ler'.ner may require immediate payment in full of all sums secured by this Secunty Instrument.
- However, this opuen shall not be exercised by Lender if such exercise is prohibited by Apphcable Law.

- If Lender <xezvises this option, Lender shall give Borrower notice of acceleration,” The notice: shall e

provide a period of oficss than 30 days from the date the notice- is given in accordance with Secuon 15

within.which Borrower mus. pay all sums secured by this- Security Instrument. If Borrower fails to- pay t.hese- ,
" sums prior to the expiraiion of this period, Lender may invoke any remedles permrtted by this” Securlty_

- Instrument without further notice 2r-iemand on Borrower.

19, Borrower’s (Right to" Rejmatate After Acceleratlon If Bomrower meets certam condmons -
Borrower shall'have the right to have enforcement of this Security Instrument discontinued at any time. prior o

™ to the earliest of; (a) fwe days before sal 0. the Property; pursuant to’ Section 22 of thrs Security Instrument;

-.(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or -
~ (c) entryof a judgment enforcing ‘this Securit” Instrument. Those conditions are that Borrower: (a) pays.
Lender all sums which then would be due under ttis Sccurity Instrument and the Note as if no acceleration .

. had .occurred; (b) cures any default of any other cover.an's or- agreemenls {c) pays all expenses incurred i in

" .’ enforcing this - Security Instrument, including, but. not timited " to, reasonable attomeys fees, property
<o inspection and valuation fces, and other fees incurred for th¢-parpose of protecting. Lender’s interest in-the

Property and nghts under this Security Instrument; and (d) tikes such action as Lender may reasonably
require to. assure that Lender’s intérest in the Property and-ights-=mder this Security Instrument, and
- Borrower’s obligatiofi to pay the sums secured by this Security Instrt ment.shall continue unchanged unless

* . asotherwise provided under Applicable Law. Lender may require that Bearawer pay such reinstatement sums © -

and expenses in one or more of the following forms as.sclected by Lenaer: (a)<ash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’s check, provided any-sack check is drawn upon an

. institation*whose deposits are insured by a federal agency, instrumentality or entity, cr (d) Electronic Funds

T

Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sect red hereby shall
_remain fully.effective as if no acceleration had occurred. However thls right to remstate chzil st apply i in the
case of accelération under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grrevance The Note or a partial ntérest in the
- Note (together with this Security Instrument) can be sold one or more times without prior notice to barrower.
A sale might reSult in a change in the entity (known as the- "Loan Servicer") Lhat collects Periodic Payments

due under the Note and this Security Instrument and performs other., ,mortgage loan servicing obligations .

under the Note,-this Security Instrument, and Applicable Law. There also might be one or more changes of
" the Loan Servicer unrelated to a sale of the Note: If there is a change of the Loan Servreer Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
-address to which payments should-be made and any other mformanon RESPA requires in connecuon with a
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nottce of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servrcer other
than the purchaser of the Note, the mortgage loan servicing obhganons to Borrower will remain: with the

* Loan- Servicer or be transferred to a successor-Loan Servicer and are: not assumed by the Note purchaser

, unless otherwise- provrded by the Note purchaser _ ;
“Neither Borrower nor Lender-may commence, join, or be joined to any ]udmtal actton (as. etther an-

.individual litigant or the member of a class) that arises from the other party’s actions pursuant o this Security

~“Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, . )
. this Security Instrument; until such Borrower. or Lender has notified the other party (with, such notice gtven in

comphance wnh the requirements of Section 15) of such alleged breach and afforded the other party hereto a -

reasonable period aftet the giving of such notice 1o take correcttve action. If Appltcable Law provides a time
pertod whtch must elapse before certain’ action can be taken that:time perrod will be deemed to be reasonable .

- for, purpCse: of thts paragraph. The notice of acceleratton and opportunity'to cure gtven 10 Borrower pursuant _
, to Section 22 and the notice of acceleratton gtven to Borrower pursuant to Section 18 shall be deemed to' s

sattsfy tlte NOtiCE 21d opportumty to take corrective action provisions of this Section 20, «. N

: 21 Hazardouc Substances. As used in this Section- 21: (a) "Hazardous Substances ‘are those
substances defined as’ taxis or- hazardous- substances pollutants or wastes by Envtronmental Law. and- the
followmg substances: .gasolinz, kerosene, other flammable or toxic petroleum products toxic pesttcrdes and -

herbtcrdes volatile solvents matctials containing asbestos or formaldehyde and radtoacbve matenals, (b)
"Envtronmental Law" means federal laws and laws of the Junsdtctton where the Property is located. that reIate
] heaIth safety or envrronmental [ rotection; (c) "Envrronmental Cleanup" includes any. response act:ton
_‘remedial action;’ or removal action, as deined in Environmerital Law; and (d) an "Envtronmental Condttton

" means acondition that can cause, contribute to. o~ otherwisc trigger an Environmental- Cleanup, - -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous '.
Substances .or threaten- to release any Hazardous { ubstances, on or in the, Property Borrower ‘shall not do.
“ nor allow. anyone else to, ‘do, anything affecting the Erorerty (a) that’ ts in violation of any Environmental -
:Law, (b):which creates an Envrronmental Condition, or. (¢} which, due 10 the. presence use, or release ofa

P

I-Iazardous Substance creates a condition that adversely affects b value of the Propeérty: The’ precedmg two ' N

* sentences shail not apply to the presence, use, or storage on the Property of small quantities of- Hazardous
. Substances that are generally- recogntzed to be appropriate to normial cesilential uses and to matntenance of

~ the  Property (mcludmg. but not limited to, hazardous substances in consumrcr products).

" Borrower shall promptly give Lender written notice of (a) any tnvesag..tnn claim, demand lawsuit or:_ -

other acuon by any govemmental or. regulatory agency of private party mval,.r'g the . Property and any

Hazardous Substance or. Envtronmental Law of. which -Borrower - has actuil knowledge (b). any _ '
Envtronmental Condition, mcludmg but not limited-to, any spilling, leaking, dtschargf' re‘ease or -threat of CL

release of any Hazardous Substarice, and (c) any-condition caused by the presence, nsc n release of ‘a

. Hazardous Substance which adversely affects the value of the Property If Borrower learns, oris notified by.
. any govemmental or regulatory-authority, or any pnvate party, that any removal or other remediaton of any

Hazardous ‘Substance affecting the Property is necessary, Borrower shall promptly take all necessatJ remedial

'acttons in accordance’ with' Envrronmcntal Law. Nothing herein shall create any obltgatton on Lender for an
Envrronmental CIeanup
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NON UNIFORM COVENANT S. Borrower and Lender further covenant and agree as follows

22, Acceleratron, Remedies. Lender shall give notice to Borrower prior, to acceleratron followmg
Borrower’s breach of any. covenant or agreement in ‘this Secur:ty Instriiment (but. not prior to.
acceleration under Section 18 unless Applicable Law provrdes otherwise). The notice shall specify: (a)
. the default; (b) the action requlred to cure the default; (c) a date, not less than 30 days from the date’
the notice is given to Borrower, by which the default must be cured; and '(d) .that: failure to cure the

- default on or before the date specified in the notice may. result in ‘acceleration of the sums secured by
. this Security Instrument, foreclosure by judicial proceeding and saleé of the Property. The notice shall
* further inform Borrower of the right to reinstate after acceleration ‘and the’ right to assert.in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower- to acceleration

- and foreclozure. If the default is not cured on or before the date speclfied in the notice, Lender at its.

option may require immediate payment in full of all sums secured by this Security Instrument. without
further deman< and may foreclose this Security Instrument by jl.ldlClal proceeding. Lender shall-be
~ entitled to colie=« <!\ expenses incurred in pursuing the remedies provided in thrs Sectlon 22, mcludmg,
but not limited to,<#asonable attorneys fees and costs of title evrdence. "

E

- L
s Dew

23. Release. Uponipa yment of all sums’secured - by this Secunty Instrument Lender shall release tlus
Security. Instrument. Botiower shall pay any recordation costs. Lender may charge’ Borrower: a. feg for
releasing this Security Instrument, kot only-if the fee is paid to a. thud party for servrces rendered and the
, chargmg of the fee-is permttted under “pplicable Law. - - R -

© 24. Waiver of Homestead In accordance wrth lllmors law, the Borrower hereby releases and wawes
all nghts under and by virtue of the Illm01s Lor, t"elﬂad exemptton laws. . : W
25.. Placement of Collateral Protection:Ins irance. Unless Borrower provtdes Lender wrth evrdeuce
of the insurance coverage required by Borrower's agre:ment with Lender, Lender may purchase insarance-at
Borrower's expense to protect Lender’s interests.in Borre wer's collateral This insurance may, but need not,
. protect Borrower’s interests. The coverage that Lender purcnsses may not pay. any claim that Borrower. makes
or any clalm that is made against Borrower in connection with «ne collateral Borrower may later cancel any
.insurance purchased by Lender, but only after provrdlng Lendci with cvidence that Borrower has obtained -
insurance as required by Borrower’s and Lender’s agreement.. If: Lendar- purchases insurance for the
. collateral, Borrower will be responsible for ‘the costs-of that insurancs, “ncluding interestrand any other -
charges Lender may impose in connection with the placement of the insuraicz, vritil the effecuve date. of the.
cancellation, or expiration of the insurance. The costs of the insurance may 0¢ ‘aqded 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thaa 'the oost of insurance
Borrowermaybeabletoobtamon1tsown ] AT G R

T
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IR BY SIGNING BELOW Borrower accepts and agrees o the terms and . covenants contaihe_d'in this

I
d
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. ~ Security Insu'ument and in any Rider executed by Borrower and recorded with it., .
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County 8§t ” .

STATE OFiLLINOIE, RCook o, v

a Notary Pubhc in and for said county and o ¢ -

state do hereby certify that ‘Maria E.. Maso e L. . L b
B . " . ! L LR ;'_ ) ! . ;.. - ‘-.,r;:-..- DA u
* TR ) o
ki - ¢ - : pl‘ T ..“
‘ : !ﬁ.- Fooa ) ‘ L " , N
o PN . : - .- & s k" . ¢ " ¢ R g .
7 persona]lyrknown 0 me to be. the same- person(s) whose: name(s) subscnbcd to the' foregomg mstmment, T~
" appearcd before me this day in- person, and- acknowledged that he/she/they mgned and dehvered the sa1d
. instrument as. his/her/their free and voluntary act, for the uses and purposes therein st forth; ERE LT
" Given ander my hand and official’seal, this * 19th day of July, .2 001 e
- My Commissioricrpires: <« t " ] '
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