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'TIIIS ASSIGNMENT OF RENTS dated June 15, 2001 is .oade ‘and executed between Chambers
. Construction, Inc. iye whose address is. 180 Selwyn Ln, Buffalo Grov »* o, 60089 . (referred. to below “as
. "Grantor"} and Park National Bank" *and* Trust of Chlcago, whose address 14 7558 North Mllwaukee Avenue,

Chlcago, IL 60618 (referred to below. as ”Lender”) wotEe

i

e Assrgnment For valuable consrderatlon, Grantor hereby assrgns, grants a contmumr security mterest in,
. and’ conveys to Lender all of Grantors nght title, -and mterest ln and to the Rents f"om the followmg
described Property located in Cook. County, State of Illmors 'q“ :

1 PR '
" Lots 12 and 13 in Block 7 .in Baxters Subdmsmn of the Southwest lf4 of the South Tasi-1/4- of - the
Section 20, Township 40 North Range 14 East of the Third Principal Merldan in Cook Couinty, Illmons

‘" The Property or_its address is commonly known as 3229-31N. Cllfton, Chleago, iL 60657 The Property
tax ldentlficatlon number is 14 20-422- 012 (Lot 12) and 14-20-422-013 (Lot 13). . .

. THIS ASSIGNMENT IS GIVEN TO SECURE " (1) PAYMENT. OF THE INDEBTEDNESS AND (2) PERFORMANCE .~
"OF ANY ‘AND ALL OBLIGATIONS OF-BORROWER AND GRANTOR ‘UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON. TI-IE FOLLOWING

e

GRANTOR’S WAIVERS Grantor walves all rlghts or defenses arrsmg by .reason "of. any "one action or - “
antr—deﬁmency“ law or any other law Wthh may; prevent Lender ‘from brmgmg any action against Grantor, :
- inchiding-a claim for deficiency to the extent Lender'is otherwise* enutled to a clait for deficiency, before or after
* Lender’s comrnencement or completron of any foreclosure actron erther Judrcrally or by exercise of 2 power of sale

BORROWER’S WAIVERS AND RESPONSIBILITIES’ Lender need not tell Borrower about any -action. or inaction
Lender takes 1n connection with this Ass1gnmem Borrower assumes the responsibility for being and ‘keeping Q

4.
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informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform

all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents

as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shal) not constitute Lender’s consent to the use of cash-collateral in a bankruptcy proceeding.

GRANTOR’S REPRZSENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor ‘s 2ntitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as discloces to and accepted by Lender in writing.

Right to Assign. Grantor has fie full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment, Grantor has not-oreviously assigned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not seii, aszign, encumber, or otherwise dispose of any of Grantor’s rights in
the Rents except as provided in this Assignmerii

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though
no default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all“iezants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Yerider’s agent.

Enter-the Property. Lender may enter upon and take possession ofine Preperty; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the I'ents: institute and carry on all legal
proceedings necessary for the protection of the Property, including such procesatings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or terants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property apz-lreep the same in
repair; to pay the costs thereof and of all services of all employees, including their equiprient, and of all

_continuing costs and expenses of maintaining the Property in proper repair and condition, and‘alsu.io pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Leider on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Iilinois and also all other laws, rules, orders, ordinances and requirements of all other governmenial agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.
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No Requrrement to Act Lender shall not be requtred to do any of the foregoing acts:or thrngs and the fact
that Lender shall have performed one or more of the foregomg acts or things shall not requrre Lender to do any
other spec1fic act or thrng : - .

APPLICATION OF RENTS All costs and- expenses 1ncurred by Lender n connectron w1th the Property shall be for
Grantor’s account and Lender may pay- such costs and ¢ expenses from. the Rents. . Lender,, inits sole discretion, ..
shall determine the application of any and all Rents received by it; however, any such-Rents received by Lender .
which are not applied to such costs and expenses shall be applied- to the Indebtedness. All expendttures made’ by '
Lender under this Assrgnment and not reimbursed from the Rents shiail becomie a part of the indebtedness secured

" by-this Asmgnment and sha]] be payabIe on démand, w1th rnterest at the Note rate from date of expendrture untrl

- paid. - : . : o

FULL PERFORMANCE If Grantor _pays all of the Indebtedness when due and otherwrse performs all the
obligations 1mposed upor Crantor! under this A531gnment the Note, and ‘the Related Doeuments "Lender: shall '
execute and deliver to Graiitor suitable satisfaction of this Assrgnrnent and suitable statements of termination of
any financing statement on file £viflencing Lender’s security.interest in.the Rents and the Property Any termrnatlon
fee requrred by law shall be paid by Gaantor,.if perrmtted by apphcable law.,. e L7 .z-~r_ :

REINSTATEMENT OF SECURITY INT EREST I payment is made by Borrower, whether voluntartly or otherwrse or
by guarantor or by any third party, on th? Ir d"*tedness and thereafter Lender is forced to remit the, amount of that.
- payment (A) to Borrower’s trustee in banks aptc‘ arto any srrmlar person under any federal or state bankruptcy law

or law for the relief of debtors, (B), by.reason of any Judgment decree or order of any court or administrative body

' havrng jurisdiction over Lender or any of Lender’y propeity, or (©), by reason of any settlement or compromise of
any claim made by Lender w1th any clarmant (1ncltd1r 2 without: limitation Borrower), the Indebtedness, shall be-
considered unpaid for the purpose of enforcement of tiii; Assignment,and this Assignment shall continue'to be -
effective-or shall be reinstated, as the case may be, notwithstanding.any cancellation of this Assignment-or- of any. .
note or other instrument Or agreement ev1dencmg the Indebtedn=ss, .and the, Property will.continue to secure- the v
amount repaid or recovered to the same-extent as if that amount.neve, h'—td been originally received by Lender, and" .
Grantor.shall be bound by any Judgment decree order, settlement- or Cotnp romise. relatmg to-the indebtedness orto -

this Assrgnment - . . B C

'LENDER’S EXPENDITURES. If any action:or proceedtng is commenced it would materra]ly affect Lender s v
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, . including but not limited to Grantor’s farlure to discharge or’ ‘pay whei dite any amotints Grantor is -
required to dlscharge OT pay, under this Assignment or any Related Documents Lender n Graritor’s: behalf, may
(biit shall not be ‘obligated to) take any action that Lender deems approprtate, includirz but not lrmlted to
~discharging or paymg all taxes, liens, securrty 1nterests encumbrances and .other claims, 2. anv. time levied or P
_placed on the Rents or the Property and paying all costs for msurrng, marntammg and preservmg the Property.” All - i
such expenditures incurred or paid by Lender for such,purposes will- then bear interest at the rate chars zed under .
the Note from the date incurred or paid byLender-to the date ofrrepayment by Grantor. All such eAr..'tses will
~ become a part of the Indebtedness and; at Lender’s option, will (A)’ be payable on demand; (B)-be addes in the
balance of the Note and be apportroned among and be payable with any 1nstallment payments to become due,
~ during either (1) the term-of any applicable. insurance policy; or (2) the remammg term of the Note; or (C) ‘be
treated as a balloon payment which will be due and payable at the Note’s maturity.” The Assignment also will secure
payment of these amounts. Such- rrght shal] be in addmon to-all other rights and remedles to whtch Lender may be
entitled ypon Default. - C e . : -

g

g
A

DEFAULT. Each of the folIowmg, at Lender § optron shall constttute an Event of Default under this Ass1gnment
Payment Default. Borrower fails to make any- payment when due; under the Indebtedness

Other. Defaults Borrower or Grantor fails to comply with or 1o perform any other term, obligation, covenant or
.condition contained in this Assignment or in any-of the Related Documerits or to comply with or to perform any
term, obhganon covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.’ :

Default on Other Payments Farlure of Grantor w1th1n the time requrred by this A351gnment to make any
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statéfﬁéntg. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or'on Borrower’s or Grantor’s behalf under this Assignment, the Note, or the Related Documents is
false or misleading in any material respect, either now or at the time made or furnished or becomes false or

misleading at ary time thereafter. ‘

Defective Collatzratization, This Assignment or any of the Related Documments ceases to be in full force and

effect (including failv:e of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason

Insolvency. The dissolution or termination of Borrower’s or Grantor’s existence as a going business, the
insolvency of Borrower or Grimior, the appointment of a receiver for any part of Borrower’s or Grantor’s
property, any assignment for the beretit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankrupicy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture' Proceedings. (ommencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, setf-help, repossession oz auv.other method, by any creditor of Borrower or Grantor or by
any governmental agency against the Rents o1 2 property securing the Indebtedness. This includes a
garnishment of any of Borrower’s or Grantor's accounts.. including deposit accounts, with Lender. However,
this Event of Default shall not apply if there is a good (aith' dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount deeririned by Lender, in its sole discretion, as
being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially daniage!l, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with résgaot to any guarantor, endorser,
surcty, or accommodation party of any of the Indebtedness or any guerantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity ot _or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but'siall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guirants in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lendei believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such defauit: (1) cures the default within fifteen (15) days; or (2) if the cure requires more
than fifieen (15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
suffictent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedics, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
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Indebtedness nnmedlately due and payable 1nclud1ng any prepayment penalty Wthh Grantor would be -
required to pay. . LT e ST =

ﬂ . . . = ’ >

Collect Rents Lender shall have the right, wrthout notlce to Borrower or Grantor to take possession of the
Property, and collect the Rents, including’ amounts _past due and unpaid, and, apply the net proceeds, over-and
above Lender’s costs ‘against the Indebtedness. . In-furtherance. of - thi§’ rrght Lender shall have all the rlghts
provided for:in-the Lender’s Rtght to.Receive,and- Collect* Rents Sectron above’ If the Rents are collected by -
Lender, .- then Grantor irrevocably designates Lendér as- Grantor’s, attomey-m “fact to- endorsé’ mstruments

. received in payment thereof- in " the name of Grantor afid to negotiate <the’, same- and collect the proceeds.

Payments by tenants or other Users,to Lender in response to. Lender’s derhand shail satisfy the obligations for - o » '
~which the payments are made, whether. or not any proper grounds for the demand existed. Lender may _
_exercise. 1ts rrgb' upder th1s subparagraph etther in person by agent ‘or, through 2 recerver T . g‘ .

Mortgagee in Posw%nn Lender shall have the r1ght to be p]aced as mortgagee in possessron ‘or to have a Y
© receiver appomted to ake yossession of all or any part of the Property, with the power to protect and preserve

_the Property,*to operate e Property. precedmg foreclosure or:sale, and to collect the Rents from the Property I
and apply the proceeds ‘over =nd wbove the cost of the recelvershtp, against the lndcbtedness The mortgagee *_ o .
in possessron or recéiver may | serve w1thout -bond: if permrtted by law. Lender s rrght fo the appomtment of a oY
recejver shall exrst whether or not the apnarent value of the Property exceeds the Indebtedness by a- substanttal '

~ amount.’ Employment by | Lender shah el drsquahfy a person from servrng asa receiver.

Other Remedtes Lender shall have all oth ot rtghts and remed1es provrded in thrs Assrgnment or the Note or. by o
law. ) . , . I - :_;,H, ~ .

. Electlon of Remedles Electron by Lender tor pv e any remedy shall not exclude pursuit of; any_other -’
remedy, and an-election to make expendttures or to take.nciton to.perforin an obhgatron of Grantor under this
Assrgnment after Grantor 5 fallure to perform shal] not affect Lender s right to declare a default and exercise
it remedtes B + ﬁ R T T PR N . : P

Attorneys Fees, Expenses If Lender mstttutes any Suif or acion to enforce any of the terms of this
Asmgmnent Lender shall be entitled to recover suchjsum as the coust nay adjudge reasonable as attorneys _
" fees at trial‘and tpon any appeal *Whether or: not any court actron is nvolved and to’ the'extent not prohrbtted o

by law, all reasonable expenses - -Lender 1ncurs thatin Lender s oplnton are fecessary at any | time for the’

protectron of 'its interest or. the enforcement(of its rtghts shall’ become a part’of the Indebtedness payable on T 4
_ demand- and shall bear initerest at the Note rate “from the date of ‘the* expenu,tuv.; vnti] repaid. Expenses e ' ;
covered by {this -paragraph include, rw1thout limitation, however subject 0 .any Vil under applicable law, = =
" Lénder’s attorneys’ fees, and Lender's legal expenses whether or not there is'a lawsu't Aincluding attorneys’ s
fees and cxpenses for bankruptcy proccedmgs (1nc1udmg efforts to modify’ or vacate any aulematic stay or Lo i

injunction), appeals, ‘and. any’, ant1c1pated post-Judgment collection :services, ‘the cost of searsaiag Tecords,

" obtaining title Teports (including foreclosure reports), surveyors reports;-and appraisal fees, titl¢ jnsrrance, and
fees for the Trustee, to the.extent permitied by apphcable law: Grantor also will pay any COUrt cosis in addttton :
to all other sums provided, by law. - %, e

MISCELLANEOUS PROVISIONS "‘The followmg mrscellaneous prov1s10ns are 2 part of this Assrgnment

Amendments Thls Ass1gnment together with- any Related Documents, constrtutes the entiré understanding

and agreement of-the partres as to the mattefs set forth in this Assignment. No alteration of or amendment to’ o
this Assrgnment shall ‘be effective unless given it wrttmg and srgned by the party or parties sought to bc . -
‘charged or bound by the alteratron or amendment RS

Caption Headmgs Captron headmgs in this Assrgnment are for convenrence purposes only and are not to be -
.+ used to interpret or -define the provtsrons of th1s Assrgnment S

' Govermng Law. - This Assrgnment wnll' be governed by, construed ‘and- enforced in accordance with -
federal law.and, the, laws of ‘the State of Ilhnots This Ass1gnment has been- accepted by Lender in the
State of Illmols R L R .

e
.

Chorce of Yenue. lf there isa lawsurt Grantor agrees upon Lender’s request to submit fo the _]L‘lrlSdlC[lOIl of the

. - Y R A ) -,_
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‘courts of Cook County, State of Illinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for

all obligations in this Assignment. Where any one or more of the parties is a corporation, pattnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the officers,
directors, partners, members, or other agents acting or purporting to act on the entity’s behalf, and any
obligations made or created in reliance upon the professed exercise of such powers shall be guaranteed under

this Assignment.

Merger. There siall be no merger of the interest or estate created by this assignment with any other interest or

estate in the Propery at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments .and Enerpretation, (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. “Tnis Assignment may not be changed except by another written agreement between

us. (2) If more than one pertor signs below, our obligations are joint and several. This means that the words
"L," "me,” and "my" mean eatk and every person or entity signing this Assignment, and that, if Lender brings a
iawsuit, Lender may sue any one or morz of us. [ also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit:(3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) I agree that this Assignmen' is the best evidence of my agreements with Lender.

~ No Waiver by Lender. Lender shall not be deeriid-to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. Mo delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lendes’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment 49 prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Ls/zder is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitut® co itinuing consent to subsequent
instances where such consent is required and in all cases such consent may te zranted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise ‘re quired by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in th’? Un'ted States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near hic beginning

of this~Assignment. Any party may change its address for notices under this Assignment by giving format
written notice to the other parties, specifying that the purpose of the notice is to change the party’s acdress, For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. - Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment

are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.
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Successors and Assrgns Subjeet to any 11m1tatrons stated in [l’llS A551gnment on transfer of Grantor § mterest

this ‘Assignment shall’be binding upon and inure to the beneﬁt of the parties, théir successors and assigns. - If
ownershtp of the Property becomes vested in a person other than Grantor, Lender; without notice to Grantor
may deal with Grantor’s successors’ with reference to this Asmgnment and the Indebtedness by way of _
forbearance or extension w1thout releasmg Grantor from the obllgatlons of thts Assrgnment orliability under the S
Indebtedness. - .. R T Cal . T

T
:

Time is of the Essence Ttme is of the essence in the performance of th1s Assrgnment

7 WAIVER OF HOMESTEAD EXEMPTION *‘Grantor hereby releases: and -waives. all rlghts and- beneﬁts of the

homestead exemptlon laws of the State of Ilhnors as to all Indebtedness secured by thlS Assrgnment oy i

WAIVER OF RIGLT OF REDEMPTION NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

_CONTAINED IN "THIS ASSIGNMENT,. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
'FROM SALE UNDER ‘AMY: ORDER'OR JUDGMENT OF FORECLOSURE ON-GRANTOR’S BEHALF.AND ON

. BEHALF OF EACH ANP *V r‘{Y PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR; ACQUIRING ANY.

;i

'INTEREST IN INORT TITLE TO THE DROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT . 1’ — L

DEFINITIONS * The following capitalized words and terms shall have- the following meanmgs when used in. thrs o

. Assignment. Unless spemﬁcally stated- tw-the contrary,*all references. to dollar; amounts shall mean amounts .in
~ lawful money “of the United States of Ameriva. Words and+terms used-in the smgular shall mclude the plural, and-

the plural shall include the singular, .as ‘the context may require: . ‘Words’ and terms not otherwise deﬁned in thrs

- A551gmnent shall have the meanmgs attrrbuted to suek terrns rn the Uniform Commerc1al Code:

Assignment., The word “Assrgnment" means this /. 1gnment of Rents, as th1s Assignment of Rents’ may be
amended-or modified from time to time, together wttt all exhrblts and schedules attached to thrs Ass1gnrnent of
'Rents from time to time.’ T ‘

o Borrower * The word "Borrower" means Chambers Consirv. _ton, Inc.; Damel M. Chambers and Glorla R e
- # ‘-., R Wt
Chambers . S R . ¢ o et ;!

ARG S mbv s

Default. The word "Default“ rneans the Default set forth in thls ASbl"rll"rCIlt in the sectron ttt]ed "Default ’ ‘.- o

- Event of Default. . The words "Event of Default ‘mean any of the events o1 Gefault set forth in [hlS Assrgnment '.‘_ T .

in the default sectron of this Assignment: i . R e
: 'Grantor The word 'Grantor" means Chambers Construcuon Inc

-Guaranty The word. "Guaranty " means the guaranty from guarantor, endorser, suret), or aceommodatton party
" to Lender, meludmg without hmrtatlon a guaranty of all or part of the Note ! :

Indebtedna;s " The word "Indebtedness” means. all’ pr1nc1pal interest, and other amounts coxts.una expenses
' payable under the Note or Related Documents, together with all- renewals of," extensions of, medifcations of
consolidations of and subsntutrons for the Note or Related Documents and any amounts expended or advanced

* by Lender to discharge Grantor’s obligations or expenses, incurred by Lender to enforce Grantor’s obligacions
under thls Asmgnment together w1th interest.on such amounts as provided in this A351gnrnent

Lender The.word "Lender" means Park National Bank and Trust of Chicago, its successors and assigns.

. Note The word "Note“ means the promrssory note dated June 15, 2001, in the orlgmal principal amount of
© $2,000,000.00 - from ‘Borrower 1o Lender; together wrth all “renewals " of, extensmns of, modifications of,
reﬁnancmgs of, consolidationis.of, and substrtutlons for the promlssory note or agreement The: interest rate on
. the Note is a variable interest rate based-upon an index: The index currently is 7.000% per annum. Payments
“on the -Note.are to “be ‘made- in “accordance: with .the following..payment: : schedule: “in one payment--of all
cutstanding principal plus all accrued unpiid interest on June 15,2002, In addition, Borrower will pay regular
* monthly payments of all accrued unpaid interest due as of each payment date; beginning July 15, 2001, with all .
~ subsequent interest payments to be due on the same. day of each month after that. If the index i increases, the
‘payments- tled to the index,” and therefore ‘the total amount secured heréunder, will 1ncrease Any variable
interest rate tied to the 1ndex shall be: calculated as of and shall begin on, the commencement date indicated

o '
S

o
i
R
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for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agrecments, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all preserni and future lease, mcludmg, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or seCurity deposits, advance rentals, profits and proceeds from the
Property, and other pavinents and benefits derived or to be derived from such leases of every kind and nature,
whether due now or 1ace;, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and procecds .iereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GPANTOR ON JUNE 15, 2001.

GRANTOR:

BERS CONSTRUCTION, INC.

Daniel
' Inc.

President of Chambers Construction,
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~ CORPORATE .ACKII\I“OWLEDGM'ENT‘ ,

STATE OF /L y

"COUNTY OF - ( L A T

, " r . .- . N ) .
On this l\ day of QM/}KL ,C)OO‘ { before me, the undersigned Notary ""

-+ Public, personally appeared Daniel M. Chamb , Président of Chambers Construction, Inc. , and known to me

. to be an authorized ageni 51 the corporatio at executed the Asmgnment of Rents and acknowledged the == o
. Assignment-to-be the free-and valuntary act-and:deed:of the corporatlon “hy- authonty of its Bylaws or by resoluuon :
" of its board of directors, for tie usss-and purposes therein mentioned, and- on oath stated that he‘or she ‘is

o "' authorized to_éxecute this Asmgnmcut and.in facji;:il:edg?\smgnmem on behalf gj’corporauon B e
. . By C‘:)"U( Q W{ N 'Residing at OL % ) -

N “OFFiCIAL] SEAL"

" Notary hﬁc in and for the State of

' L Lty % ILLIGARAYIDEZ |
My commission e"P“'es —— - = . . Notary Public, State of, lliinis _ §*
o ' A e My Commtssmn Expires 10!10]29(‘)4}. |
- ILASER PEO 1‘3"“@4 Vlﬂ. 5.15.1‘!_.01 (S—J] Concrntrex |ncorporsied 1997, 2001, All Rights ﬁr.ﬂ_vui -1 "‘\[.\SF_/R“:V-..:NJ‘I:,\GH Fc m—m FR-1) =
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