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N Words used in- multhle secuons of this documem ar» deimed below and other words are. defined in Sechns, 3
3; 11; 13, 18, 20'and 21. Certain rules regardmg the uszge of wnrds used in thls document are’ also prov1ded
-in Section 16. - S _ _ AR R s
: ‘;(A) "Secunty Instrument" means, [hlS documem which is dated Nnust 1, 2001 o o ;_, o
together with all Riders to this document: ¥ o : T
- “(B) "Borrower“_ s - S Nl T S
e - ANWAR ZIA . A: SINGLE HUMAH ‘ . ! A i
. . N £ ' :'] ) i’" -~ | ]
N
- -Borrower is the mortgagor under.this Secunty Instrumcn[ »
(C) "Lender" is NEW. CENTURY MUHTGAGE CDRPDRATIUN ‘
Londerisa CORPORATION e e I
organized and t:xlstmg under the laws of CALI FURNIA \ ' ' )
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" draft,"or similar- paper msl:rument, which is initiated througl" ar electronic terminal, telephonic instrument,

o any third party (other than insurance proceeds paid’ under the' coverages desir bed 'in Section 5) for: (i)-
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Lender’s address is 18400 VON' KARMAN SUITE 1000

IRVINE, CA 92612 ‘
Lender is the mortgagee under this Socunty Instrument . : T
-+ (D) "Note" means the promissory note signed by Borrower and dated August 1, 2001 ,
.- The Note states that Borrower owes Lender Two- Hundred Si xteen Thousand and No /100 -==
------------------------------------------------------------ . Dollars L
- (US. $ 216,000. 00 ), plus interest. Borrower has promlsed to pay this debt in regular Penodlc S
Payments and to pay the debt in fuil not later than Sept ember 1, 2031 . h ”
(E) "Property" means the property that 1§ descnbed below under the headmg "Transfer of Rrghts in the S
Property :
(F) "Loan" means the debt ev1denced by the Note plus mterest any prepayment charges and late charges:

" due underthe-Hote, and. all sums due under this Security Instrument, plus interest,

(G) "Riders" mzans ‘all Riders to this Security. Instrument that are ‘executed by Borrower. The followrng"
Rlders are to be Me,uted by Borrower [check box as appltcable]

Eﬂ AdJustable Rate Rider D Condommrum Rider - E’ Second Home Rider ,
7 ] Balloon Rider = r'__l Planned Unit Deyelopment Rider [-]14 Family Rider T
VARider . - L |Riweekly Payment Rider [ X Other(s) [specify] -~ » ° 7 ‘
T IR & - Arm Rider Addendum . 7T :
Prepayment Rider T

(H) "Appllcable Law" . means all mntrnllmg apphcable federal, state and local statutes, regulatmns'

. ordinances and admmrslrattve rules and ¢ s {that have the. effect of law) as well as all appllcable final, -
non- appealable ]udlcral oprmons “ ‘ ‘
.o Commumty Assoclatlon Dues, Fees, and Asseccments" means all dues, fees, assessments and other S
charges ‘that -are’ 1mposed on Borrower or the Froperty by a condommrum association, homeowners
. association or similar orgamzanon K
_(J) "Electronic Funds Transfer" means any transfer of t'.nd,, othier than a transaction ongmated by check, :

- computer, or magnetic tape; 0 as 10 order, instruct, or authoriz¢ a finaricial institution to debit or credit an

.account. Such term. ‘includes,’: but is-not limited to, point-oi-sale- tansfers, automated teller machine
transacnons transfers initiated by telephone ‘wire transfers, and automatéd ctemnghouse transfers.

(K)"Escrow Items" means those items that are descrrbed in Section 3, :

(L) "Miscellaneous Proceeds" -mecans any corpensation, settlement, award of dariages, or, proceeds paid by. IR

damage to, or destruction of, the Property; (ii) condemnation or other taking of all orany part of the Property;
(iii) conveyance m lieu of condemnation; or (1v) mrsrepresentatmns of, or omissions as 40,-1% value: and/or

. ‘condition of the Property
- (M) "Mortgage Insurance“ means insurance protectmg Lender agalnst the nonpayment of /or'default on,
the Loan. -

(N) "Periodic Payment" means the regularly scheduled amount due. for @ prmcrpal and interest nuer the

Note, plus (i) any amounts under Section 3 of this Security Instrument. . .
. (0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and its

. 1mplementtng regulatlon Regulatlon X-(24C FR. Part’ 3500), as they mlght be amended from time to time,
or any additional or succéssor legrslauon or regulation that govems the same. subject matter. As used in this
Secunty Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in. regard to a
"federally related mortgage loan" even if the Loan does not qualify as-a "federally related mortgage loan"
under RESPA T
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A (P) "Successor in Interest of Borrower" means any party that has taken title to the Property whether or not
that party has assumed Borrower’s oblrgatlons under the Note andjor this Secunty Instrument.

TRAN SFER OF RIGHTS IN TI-[E PROPERTY

This Securlty Instrument secures 10 Lender (1) the repayment of the Loan and all renewals, extensions and’
modifications of. the Note; and (i) the perforrnance of Borrower’s covenants and agreements under this

"'Security Instrument and the Note. For this® purpose, Borrower does hereby mortgage; grani-and convey - '

to Lender and Lender's successors and. assrgns the followmg descnbed property - located in _the-

COUNTY: . - S - "'* [Type of Recording Junsdrctton]

Of .COOK . T, _—_— [Name ofRecordngunsdrctmn}
- SEE LEGAL DESGHIPTIUN ATTACHED HERETOD AND MADE A PART. HEREUF

sy
o

& - L - X

Parcel 1D Number 10 23 125 045 ; g e whtch currently has the address'of

‘ o . €. ; o [Street],
| 3555 GBEEHLEAF STREET "-, SKOKIE: . : [Cll‘”TulnDlS EDD?B " [ZipCodel. . T
("PropertyAddress") SRR L L . o .. e T

TOGETHER WITH all the 1mprovements now. or hereafter erected .on s p'operty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. “All replacenre ats and additions shall also’
be covered by’ th1s Security Instrument All of the foregomg is referred (o in- this Security Instrument as the '
"Property.” _

b ~ _ BORROWER COVENANT S that Borrower is lawfully seised of -the estate hereby-copveyed and has
© "+ the right to mortgage, grant and convey the Property-and that the Property is unencumbered, except for
. encumbrances of record. Borrower warrants ‘and will defend generally the title to the Propert a;rﬂlnst all .
* .. claims and demands, Subject to-any encumbrances of record. = -
_ THIS SECURITY INSTRUMENT, combines uniform. covenants for national use and non- umform
" covenants with limited vanatrons by Jurrsdrcuon fo, constitute a umform security mstrument covering real
- property. o

. UNIFORM COVENANT S. Borrower and Lender covenant and agree as follows:
> -+ 1. Payment of Principal, Interest, Escrow Items, ‘Prepayment Charges, and Late Charges.
- Borrower shall pay when due the pnncrpal of, and interest on,.the debt evidenced by the Note and any
" prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
_ pursuant 1o Sectlon 3. Payments due under the Note and. this’ Secunty Instrument shall be made m Us.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lénder may require that any ‘or ail subsequent payments
due under the Note and this Security Instrument be made in ong or more of the following forms, as selected

by Lender: (a) cash; (b) money. ord_eri (c) certified check, bank check, treasurer’s check or cashier's check,

provided any such check is. drawn upon an institution whose deposits are insured by a federal agency;-
instrumentality, or entity; or (d) Electronic Funds Transfer. - ' '

Payments are decmed received by Lender when reccived at the location designated in the Note-or at

such other location as may be designated by Lender in aqcordance with the notice provisions in Section 15.
-Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring-

the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan current, .

" without waiver of any rights hereunder or prejudice to its Tights to refuse such payment or partial payments in

the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each: |
Periodic Paymeri*is applied as of its scheduled due date, then Lender need not pay interest on unapplied”

. funds. Lender may-iiold such unapplied funds*until Borrower makes payment to bring the Loan current. If
-Borrower does not G¢ 'S¢ within a reasonable period of ‘time, Lender shall either apply such funds or return

them to Borrower. If not-aprlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prir 10 foreclosure. No offset or claim, which Borrower might have now or in the:

" future against Lender shall relievv, Borrower from making payments due under the Note and this Security; -
“*" Instrument or performing the coveizins and agreements secured by this Security Instrument.

2. Application of Payments or Procoeds. Except as otherwise described in this Section 2, all payments’
accepted and applied by Lender shall bie-arplied in the following order of priority: () interest due under the
Note; (b) principal due under the Noté; (¢}-ameunts due under Section 3. Such payments shall be applied to,
each Periodic Payment in the order in which it p:came due. Any remaining amounts shall be applied first to

g

‘late charges, second to any other amounts due under thic Security Instrument, and then to reduce the principal”

balance of the Note. ‘ . -\ ‘ -
If Lender reccives a payment from Borrower - fcr # delinquent Periodic Payment which includes a

| sufficient amount to pay any late charge due, the payment n2y be applied 1o the delinquent payment and the
~late charge. If more than one Periodic Payment is outstanding, Lzn-ef may apply any payment received from

Borrower 1o the repayment of the Periodic Payments if, and 1o wne extent that, cach payment can be paid m
full. To the extent that any excess exists after the payment is applied iv-the full payment of one or more
Periodic Payments, such excess'may be applied to any late charges due. Yoluntary prepayments shall-be*

" applied first to any prepayment charges and then as.déscribed in the Note,

~ Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount,-of the Perio lic Payments.

3. Funds for, Escrow Items. Borrower shall pay to Lender on the day Periodi¢c Payments are due under -

the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of smounts due for: (a)

‘taxes and”assessments and Other items which can- attain priority over this Security Insthwneat as a lien or
" encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, () premiums

for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premums, if any,

--Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiams in-

accordance with the provisions of Section 10. These items arc called "Escrow Items." At origination or at any
lime during the term' of the.Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, gm_d"su’éh dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish.to Lender all notices of amounts to be paid under this Section,  Borrower
shall pay Lender the Funds for Escrow Ite;ms unless Lender waives Borrower’s obligation to pay. ihe Funds
for any or all Escrow, Items. Lender may waive B'erower"s obligation to pay to Lender Funds-for any or all
Escrow Ttemsat any time. Any such waiver may only be in writing. In ‘the event of such waiver, Borrower
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- If there is a surplus of Funds held i escro'v, as defined under ‘RESPA,. Lender shall account'to -~ °
-~ -Borrower for the excess funds in accordance.with REST'AIf there is a shortage of Funds held in escrow, as
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| shall pay dlrecﬂy, when and where payable, the amounts due for any ‘Escrow Items for which payment of
* Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require. Borrower’s obhgaﬂon to make such payments and

- 1o provide receipts shall for all PUrposes be deemed to be a covenant and agreement contamed in this Security

Instrument, as the phrase "covenant and agreement” is used in° Secuon 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an, Escrow Item,

Lender may exercise its rights under Section?9. and pay such amount and Borrower shall then be obligated
under Section 9'to repay to' Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section.15 and, upon such revocation, Borrower shall

' pay to Lender all Funds, and in such amounts, that are then required under.this Section 3..

Lender-inay, at any time, collect and hold Fiinds in an amount (a) sufficient to permit Lender to apply:;.
the ‘Funds at-wz time specified under 'RESPA, and" (b} not to.exceed the maximum_ amount a lender can’
require under’ RESPA; Lender shall -estimate the amount of Funds. due on the basis of current data and,
reasonable estimaies 6f expendrtures of future Escrow Iiems or otherwise in accordance with-Applicable Law.

. The Funds shaii 1= held in an mstltutlon whose deposns are 1nsured by a federal agency, mstrumentahty,f <

or entity (including Lend<r, i Lénder is an institution whose deposits:are so insured) or in any Federal Home:
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time; specified under-
RESPA. Lender. shall not charsc Borrower for: holchng and applying the Funds, annually analyzing the

‘escrow account, or verifying the Ficrow Items, unless. Lender pays Borrower lnterest on the Funds.and

Applicable Law permits Lender to maké siich a charge. Unless an agreement is made in writing or Applicable .
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or

~ carnings on the Funds. Borrower and Lende: can agree in wntmg, however, that interest shall be paid on the

Funds. I_ender shall give to Borrower, without« harge, annual accounting of the Funds as requrred by

defined under RESPA, Lender shall notify. ‘Borrower as ‘cequired by RESPA, and Borrower shall pay to

* Lender the amount necessary to make up the shortage in accordarce with RESPA, but'in no more than 12.
-monthly payments. If there is a deﬁcreney of Funds held in esciov. as defined under RESPA Lender shall.

notlfy Borrower as required by- RESPA, and Borrower shall pay to Lendcr the amount necessary to make up

. thé deficiency in accordance with RESPA, but in no more than 12 montaly pe. yments.

Upon payment infull of all sums sctured by this Securtty Instrurent, Lender shall promptly refund to

. Borrower any Funds held by Lerider.

-4, Charges; Liens; Borrower shall pay. all taxes, assessments chargt s, fines, and impositions
atributable to the Property which' can attain priority over this Secunty Instrument, ieasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nents, if any. To the

extent that thesc items are Escrow Items, Borrower shall pay them in the manner provided m $&ction 3.
-, Borrower shall promptly discharge any lien which has priority over this Security Inswument unless

‘Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a""ﬁ“.';fﬁble to -

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien i in, legal proceedmgs which in Lender’s opinion operate to prevent the

" enforcement of the lien while those proceedmgs are pendmg, but only until such proceedings are concluded;

or {c) secures from the holder of the lien an agreement satlsfaetory to Lénder subordinating the lien to this
Security Instriment. If Lender determines that any part of the Property is subject to a lien which can attain

. prmnty over this Secunty Instrument, Lender may gwe Borrower a notice identifying ‘the lren Wrthm 0

I
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' days of the date on whrch that notice: is grven ‘Borrower shall satrsfy lhe lien or take one or more of the

actions set forth above in this Section 4. : |
-’ Lender may require Borrower o pay a one-time’ charge for a real estate tax verr.hcatron and/or reporung

" service used by Lender in connection with this Loan?

5. Property Insurance Borrower shail keep the rmprovements now existing or hereafter erected on the

Property insured agamst "loss by fire, hazards included within the term “extended coverage,” and any other
' hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This’

insurance- shall -be maintainied in’ the amounts -(including deductible levels) and for the perrods that Lender -

. requires. What Lender requires pursuant to, the preceding sentences can change during the term of the Loan.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s right to -
.. -disapprove Gorrower’s choice, which rrght shall not be exercised unreasonably} Lender’ may require
Borrower t0 pay, in connection with this Loan, either: (a) a one-time charge for. flood zorie determination,.
cerufrcatron and-uacking services; or (b) a, one-time charge for flood .zone determination and certification
services and. sutsequint charges each time remappings or similar changes occur which. reasouably mrght :
“affect such determma on “or certification. ‘Borrower shall also be responsible for the payment of any fees
imposed by the Federai Zmrgency Management Agency in connection’. wrth the review of any flood zone'
determmauon resultmg from an ob]ectmn by Borrower. © : ,

1f ‘Borrower fails to maintzin any of the coverages descrrbed above, Lender may obtam insurance
coverage at’ Lender § option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tnerefore, such coverage: shall cover. Lender, but might or might not
protect Borrower ‘Borrower’s equity in-the Droperty, or thé contents of the Property, ‘against any risk, hazard
. or lrabllrty and might “provide greater 0. -ieSser  COverage than® was” previously in effect. Borrower
acknowledges. that the cost of the insurance Zoverage so obtained” mlght significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear ‘interest at’
the Note rate from the date of drsbursement and shall be par able with such mterest upon notice from Lender
o Borrower requestmg payment.

All insurance policies required by Lender and renewal.. of r*'.1ch poltcres sha]l be sub]ect 10 Lender 8"

" right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as ',

mortgagee and/or as an- additional loss payee. Lendeér shall have the right to hold the policiesand renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer.all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not cingrwise required by Lender, for
damage to, Or destruction of, the Property, such pohcy shall mclude a stand ud nortgage clause and shall

. -name Lendgr as mortgagee and/or as an additional loss payee. © - -

“In the event of loss, Borrower shall give prompt notice'to the insurance carrrer ana Lender Lender may

' make proof of. loss if not made promptly by Borrower. Unless Lender and Borrower oth*rwrse agree in

" writing, any’ insurance proceeds, whether or not the, underlymg insurance ‘was required vy L onder, shall be
applied 1o, restoratton or repair of the Property, if the restoration” or repair is ecouomrcal'y ‘easible and
Lender’s secunty is ot lessened. During stich repair and restoration: period, Lender shall have the right to
hold such insurance proceeds “until Lendér has had an opportunrty to inspect .such Property to ensure:the work ‘
‘has been completed- to Lender’s sansfactron provrded that such inspection shall be undertaken promptly
Lendermay disburse proceeds for the repairs and restoration in a single- payment or in a series of progress
payments as the work is cornpleted Unless an agreement is made in writing or Applrcable Law requires -
interest to'be paid on such insurance proceeds Lender shall not be requrred to pay Borrower any interest or

" carnings on such proceeds, Fees for public adjusters or other third partics, retained by Borrower shall not be

-~ paid-out .of the insurance proceeds and shall be the sole oblrgatmn of Borrower. If the restoration or

" wrepair is not economically feasible or Lender’s security. would be lessened, the insurance “proceeds
shall be- apphed to.the sums secured by thrs Secunty Instrument whether or not then due, wrth the

0000502354

. _ ‘ oo s : Inltials: AZ. . ‘ ’
. @®'5(|Ll (0008 .’PageBaf1s - ' ) Form 3014 1/01

P
v




b K Ll
L ten RV

UNOFFICIAL COPY -




UNO:‘FFICIAL COPY  107swsss

|

“excess, if any, pald 10 Borrower Such msurance proceeds shall be apphed in the order Er&%é?o‘?%
- Section 2,

If Borrower abandons the Property, Lender may frle negohate and Settle. any avarlable insurance clarm L
and related matters. If Borrower does not respond within 30 days to a notlce from: Lender that the insurance - '
carrier has offered to settle a claim, then Lender may negotiate’and settle the clarm "The 30-day. perrod will
begin when the notice is given. In cither event, or if Lender acquires the Property. under Section 22 or
_otherwise, Borrower hereby assigns to Lender (a)-Botrower’s rights to any insurance proceeds in an amount -

"not to exceed the amounts unpatd under the Note or this Security Instrument, and (b) any other of Borrower S,

rights (other than the right to any refund of unearned premiums pard by Borrower) under all msuranee R
. polrcres covering the: Property, insofar as such rights are applicable to the coverage of the Property. ‘Lender
o may use the insurance procéeds either to repair or restore the Property ot. to pay amounts unpald under the
~Note or this Szeurity Instrument, whether or not then-due. - :

- 6: Occupary. Borrower shall occupy, establish, and, use the Property as Borrower 8 prmcrpal resrdence
within 60 days afie: the execution of this Security, Instrument and- shall ‘continue to occupy the Propérty as" )

: Borrower s principai w=sidence for at least one year after the date of -occupancy, unless Lender otherwise .. - - T
agrees in writing, which/cunsent shall not be unreasonably wrthheld OI- unless cxtenuatmg elrcumstances ] .
“exist which are beyond Bermewer's control .

7. Preservation, Mamtensnce and Protectron of. the- Property, Inspectrons Borrower shall not: '
destroy, damage or impair-the Fropaaty, allow the Property to deteriorate or commit waste on'the. Property.
Whether or‘not Borrower is residing in-uie Property, Borrower, shall maintain the Property in'order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is, determined pursuant o

" Section'5 that repair or restoration is not econemically feasible, Borrower shiall promptly repair the Property- if
_~‘damaged. to avoid further deterioration or damage. If insurance ‘or condemnation’ proceeds are pard in,
“connection with damage to, or the taking of, ths Prrmerty, Borrower shall be’ responsible for repairing or
restoring the- Property only if Lender has released.pr yceeds for such purposes. Lender may disburse proceeds
for the repairs and’ restoral:lon in a.single payment ol ir. a series of progress payments as the -work’ is”
completed If the insurance or condemnation proceeds ar: pat sufficient to Tepair of. restore’ ‘the Property,
Borrower is not relieved of Borrower's obhgatlon for the comple .on of such repair or restoration. ', o

Lender or its agent may make reasonable: entries -upon and_inspections of the,PropertyIf it has '
teasonable cause, Lender may inspect the interior of the 1mprovement o1 the Property. Lender shail give, .
‘Borrower notice at the time of or prior to such an mtenor mspectron speﬂrfylr' é such reasenable eause

- §. Borrower’s Loan Application. Borrower shall be in default if, dariap the Loan apphcatron process, -
Borrower or any persons or entities actmg at the direction-of Borrower or with Borrower’s knowledge or. -

. consent gave materially false, ‘misleading, or inaccurate - mformauon or siatements 10 Lender (or failed to0 o
provide Lender with material information) in-connection with the Loan.. Material representations in¢lude, but

._& . arenot limited 1o, representatrons concerning Borrower s occupancy of the Property as horrower’s prmcrpal
" fesidence. -
9. Protection of Lender s Interest in the Property and Rights, Under thrs ‘Security Ancrrument If .
" (a) Borrower fails fo perform the covenants and agreements contained, in this Security Instramen, (b there is
a legal proceeding that might significantly affect Lender’s interest in. the Property and/or rlghts under this
Security Instrument (such as a proeeedmg in- bankruptcy, probate, for condemnauon or forfeiture, for
. enforcement of a lien which may atiain priority over this Security Inslrument or to enforce laws- or -
- 1egulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprrate to protect Lender’s interest in’the Property and nghts under this Security -
. Instrument, including protectrng and/for assessrng the value of the Property, and securing andfor repairing
‘the Property. Lender’s actionis can include, but are not limited to: (a) paying any sums secured by a lien which .
has priority  over this Seeurlty Instrument (b) appearmg in court, and (¢ paymg reasonahle

+
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attorneys’ fees to_protect its interest in the Property and/or rights under this Security Instrument, including its
“secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
* Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations ‘or dangerous conditions, and- have utilities turned-on or off.
, " Although Lender may take action.under; this Section 9, Lend T does.not have to do so and:is not under any . .
duty or obligation to do so. It is agreed that Lender incurs no liability for riot taking-any or all actions
. authorized under this Section 9. ., " : . Coe Tt : e \
“° . .:Any amounts disbursed by Lender' under, this Section 9 shall become additional -debt of Borrower
_ . securéd by this Security Instrument, These amounts shall bear interest -at the Note rate from- the date:of
* ° - disbursement and shall be payable, with such interest, upon notice from Lender' to Borrower requesting
payment. -, A - [ . C .
o If this Security Instrument is on a leasetiold, Borrower shall comply with all the provisions of the lease. .
~  If Bofrowe: alquires fee title to the Property, the leasehold and thie fee title shall not merge unless-Lender .-
agrees to the merger in writing. . -~ : R o S E
" 10. Mortgage Insurance. If Lender required-Mortgage Insurance as a condition of making the Loan,
Borrower shall pav iii2 premiums required-to maintain. the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc: coverage required by ‘Lender ceases to be available from the morigage. insurer that
. previously provided such insurance and Borrower was required o make separately designated payments
- . toward the premiums for Mo/tgage Insurance, Borrower shall pay the prémiums required to obtain coverage
T substantially equivalent to-tic Mortgage. Insurance previously in effect, at a cost substantially equivalent to
~the cost to- Borrower of the Mortiags Insurance previously in effect, from an altemate mortgage insurer’
“. i selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall-
" -continue to pay to Lender the amount of the-separately designated payments that were due when the insurance-
coverage-ceased to be in effect. Lendei-wiii accept, use and retain these payments as a-non-refundable loss
_‘reserve in lieu of Mortgage Insurance. Suck-icss reserve shall be non-refundable, notwithstanding the fact:that _
~_the Loan is ultimately paid in full, and Lendershall not be required to pay Borrower any interest or earnings . . .
" on such loss reserve. Lender can no fonger requuie loss reserve payments if Mortgage Insurance coverage (in. '
; the amount and for the period that Lender requires) yrovided by an insurer selected by Lender again becomes.
.. =" available, is obtained, and Lender réquires separately Gesignated payments toward the premiums for Mortgage -
" Insurance. If Lénder requircd Mortgage Insurance as ceudition of making the Loan and Borrower was ™
, .required to make separately designated payrients oward ih¢ mremiums for Mortgage Insurance, Borrower N
. shall pay thé premiums requiired‘to. maintain Mortgage nsurance ir effect, or to provide a non-refundable loss G
- reserve, until Lender’s requircment for Mortgage Insurance ends i1 accordance with any written agreement
.- . . bétween Borrower and Lender providing for such termination or until termination is required by Applicable: -
Law. Nothing in this:Section 10 affects Borrower’s obligation to pay in.eresi 2i the rate provided in the Not¢.
) Mortgage Insurance reimburses Lender (or any entity that purchases i Note) for certain losses it may .
. incur if Borrower does not repay the Loan as-agreed. Borrower is not a party to fic Mortgage Insurance. -
C+ " Mortgage insurers evaluate their total risk on all such insurance in force Jroimotime to time, and may .
" enter into agreements with other.parties that share or modify their.risk, or reduce losses. These agreements are
S _on terms and conditions that are satisfactory to the mortgage insurer and the other paity {or parties) to these -
PR __agreements. These agreements may require the morigage insurer to.make payments using any source of funds ,
that. the mortgage insurer may have available (which’may include. funds obtained from Miorg2z2 Insurance .

3

ot

premiums). .o - : : : - ‘
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcnsurer, any -
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts t1at derive |
from (or might be characterized as) a portion of Borrower’s.payments for Mortgage Insurance, in exchange .
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If 'such agreement provides thatan
. *: . affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to-the
"~ " ‘insurer, the arrangement is often termed "captive reinsurance.” Further: - o .
. (a) Any such-agreements will not affect the amounts -that Borrower: has agreed to pay for

y

Mortgage Insurance, or any other terms of the Loan. Such-agreements will not increase the amount

. - " Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. : :
-l (b) Any such agreements will not affect the rights‘Borrower has -. if any-- with respect to the
' Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

. include the right to receive certain disclosures, to request and obtain cancellation of -the Mortgage
' ' ' ' T 0000502364
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such ,(:ian(_:gllation'or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All. Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender: . R ST }
", If the Property is damaged, such Miscellanéous-Proceeds shall be-applied to restoration or repair of the' .-
- Property, if the restoration or fepair is, economically- feasible and Lender’s security is not lessened. During .-
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
*Lender has had an opportunity to inspect such Property to-ensure the work has-been completed to Lender’s: |-
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and- .
. _restoration in a single disbursement or in a series of progress payments as the work is completed..Unless an
© - -agreement is made in writing or Applicable Law requires interest to bé paid-on such Miscellaneous:Proceeds,
" restoration <r 12pair is not economically feasible or Lender’s security would be lessened, the Misceltaneous "
Proceeds shall = applied-to the sums secured by this. Security Instrument, whether -or not then due; with .
 the-excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for .
> in Section 2. - ST o '
.+ - In the eveni ¢f2otal laking, destruction, or loss in value of the Property; the Miscellaneous ‘Proceeds

shall be applied to the curiz secured by this Security Instrument, whether;or not then due, with the excess, if. - "

. ‘any, paid to Borrower. - , _ , . : . .
" In‘the event of a parti}(aking, destruction, or loss in value of the Property in which the fair market -
~+"value of the Property immediate’y vefore the partial taking, desiruction, or loss in value-is equal to or- greater.
than the amount of the sums scnied by this Security Instrument immediately before the partial -taking,: - -
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this’

. “Security Instrument shall be reduceq-hy.-the amount of.the Miscellancous Proceeds multiplied by. the. -
" following fraction: (a} the total amount of ths cums secured immediately before the partial taking, destruction, -
or loss in value divided by (b):the fair market vaine of the Property immediately before the:partial taking,

destruction;, or loss in value. Any balance shali be paid to Borrower. T

In the évent of.a partial taking, déstruction, ot los; in valué of the-Property in which the fair market
“value of the Property immediately before the partial-teking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘putal ‘taking, destruction, or loss in value, unless

Borrowerand Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums

secured by this Security Instrument whether or niot the sums ate Fiex: due.” .

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing

Party (as defined in the next seritence) offers (o make an award iv settle-a-claim for damages, Borrower fails

.. “to respond to Lender within 30 days after the date’the notice is givei\, Lender is authorized to collect and

‘ apply the Miscellaneous Proceeds either to restoration or repair of the Propirty or to the sums secured by this
~ - Security Instrument, whether or not then due. "Opposing Party” means the tiird narty that owes Botrower

-, Miscellaneous Proceeds or the party against whom Borrower has a right of actior. iz regard to Miscellaneous
-~ _Proceeds. - - . T '

. -"."  Borrower shall be in default if any action or, proceeding, whether ‘civil or criniinal._is begun-that, in,

"+ Lender’s judgmeént, could result in forfeiture of the Property or other material impairment of Lender's interest

. in the Property or rights under this Security Instrument. Borrower can cure such a-default and, it acceleration

has dccurred, reinstate as provided in Section 19, by causing the.action or proceeding to be distrissed with a Y.

‘ruling that, in- Lender’s judgment, precludes forfeiture of the Property or. other material impaiment ‘of
. Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable io the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. - S oo T ' .
. All Miscellaneous Proceéds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in‘Section 2. . e T T T g
" 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
. payment or modification of amortization of the sums sccured by this Sécurity Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or'to refuse o extend time for payment or otherwise modify amortization ©
of the sums secured by this Security Instrument by:reason. of any demand made by the original Borrower or
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_any- Successors in Interest"of Borrower. Any forbearance by Lender in exercising any right or’ remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
" Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
- exercise of any right or remedy. o o . -
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
- agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who-
" co-signs  this -Security Instrument but does not exccute the Note (a “co-signer"): (a) is co-signing this
- Security Instrument only lo mortgage, grant and convey' the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear of make
any accommodations.with regard to the terms of this Security Instrument or the Note without the co-signer’s
- consent,. . -F ow ’ - .
- Subjes< t6; the provisions of Section 18, any Successor in'Interest of Borrower who assumes Borrower's.
. .obligations undar this Security Instrument in writing, and is approved by Lender, shall obtain all' of
Borrower’s righis)and benefits under this Security " Instrument. Borrower shall not be released from
Borrower’s obligatioiis and liability under this Security Instrument urniless Lender agrees to such release in
writing.. The covenasits and agreements:of this Security Instrument shall bind (except as provided inSection:
+_ 20)and benefit the successars and assigns of Lender. - - S "
" 14. Loan Charges. Lsnder may charge Borrower fees for services performed in- connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this.
Security Instrument, including, ut net limited to, attorneys” fees, property inspection and valuation fees. In”
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee.
.. to Borrower shall not be construed as 4 prchibition on the charging of 'such fee. Lender may. not charge fees,
that are expressly prohibited by this Secuity Instrument or by Applicable Law.. : o
' If the Loan is subject to a law which-s¢%-maximum loan charges, and that law is finally interpreted so-
" that the interest or other loan charges collecizd or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall-be reduced by the amount necessary (o reduce the charge:
1o the permitted limit; and (b)"any sums already collectid from Borrower which exceeded permitted limits -
~ will be refunded to Borrower. Lender may choose to igke: this refund by reducing the principal owed under
the Note of by making a direct payment to- Borrower, If = 'refund reduces principal, the reduction will be
‘reated as a partial prepayment without any prepayment ctiarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck: r2innd made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have «rising out of such overcharge. -
15. Notices. All noticés given by Borrower or Lender in connectizn with this Security Instrument must
"be in writing. Any notice to Borrower in connection with this Security. Inst-ument shall be deemed to have
“been given o Borrower when miailed by first class mail or when actuaity detivered-to Borrower’s notice
‘address if sent by ‘other means. Notice to any one Borrower shall constituic potice to all -Borrowers unless
© Applicable Law expressly requires otherwise. The-notice address-shall be ti Property Address unless
. Borrower has designatéd a substitute notice address by noticé to. Lender. Borrowes, shall promptly notify
" Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Beziower’s change of o
address, then Borrower shall only réport a change of address through that specified procedure. There may be
" only one designated notice address under this Security Instrument at any one time. Any notice’ o _ender shall-
be given by delivering it or by, mailing it by first class mail to Lender’s address stated herein n'ses Lender, ' -
has designated another address by notice to Borrower. Any notice in.connection with this Security Tnszument o
shall not be deemed to have been given to Lender untif acally received by Lender, 1f any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
" the corresponding requirement under this Security Instrument. - , '
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
_by federal law and the.law of the jurisdiction in which the Property is located. All rights and obligations
contained in- this Security Insirument are subject to any requiremients and limitations of Applicable Law.
Applicable Laiw might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
. such silence shall not be construed as a prohibition against agreement by contract. In the event that any
- provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provrsrons of this Secunty Instrument or the Note which can be _given effect ‘without the
conflicting provision. 5

As used in. this Security Instrument (a). words of the mascuhne gender -shall mean and mclude

- con'espondmg neuter words or words of the: feminine gender (b) words 'in the smgular shall mean and

- include the plural and vice versa; and (c) the word "may” grves sole drscretton w1thout any obhgatlon to take A

“ any action. g
17. Borrower’s Copy ‘Borrower. shaIl be grven one copy of the Note and of thts Securrty Insn-ument
~ 18. Transfer of the Property or a Beneficial. Inferest in Borrower. As used in this Section 18,
"Interest in the Property” means any, legal or beneficial interest in‘the Property, including, but not limited to,

v

those beneﬁc1a1 interests transferred in'a bond for deed, contract for deed installment sales contract or escrow-

- ~. agreement, th intent of which is- the transfer of title by Borrower at a future date fo a purchaser.

rin .If alt'or-zay part of the Property or any Interest in.the Property is sold or transferred {or if Borrower is '

<m0t a natura] person and a beneftctal interest in Borrower is sold: or transferred) without Lender’s prior written

* consent, Lender iny- require 1mmed1ate payment in full of all sums secured by this Secunty Instrument.

.However, this opuox sl@'l not be exercised by Lender if such exercise is prohlbtted by Applicable Law.”’

If Lender exercises iz option, Lender shall give ‘Borrower notice of .acceleration. The notice shall- .
- provrde a period of not less than 30 days from the date the notice is-given in accordance with Section 15
within whtch Borrower must pay.2ll sums secured by this Secnrtty Instrufment, If Borrower fails to pay these =~

sums prior to the expiration o1 thas period, Lender may ‘invoke any remed1es permrtted by this Securlty
- Instrument without further notice or deriaid on Borrower

19. Borrower’s Right to Reinstate After Acceleratron If Borrower meets certain condrnons '

* Borrower shall- have the right to have enforccment of this Security Instrument discontinued at any time prior

to the earliest of: (a) ‘five days before sale of th¢ Troperty pursuant to Section 22 of this Security Instrument;

(b) ‘such other period as Applicable Law mtght specifv.for the termination of Borrower’s right to reinstate; or

(c) entry of a judgment enforcing this Security In: trum. ent. Those conditions are that Borrower: (a) pays

" " Lender all sums which then would be due under this Sicurity Instrument -and the Note as if no.acceleration
‘ ~ had occurred; (b) cures any. default of any other covenant ar agreements (c) pays all expenses incurred in
- enforcing this Secmtty Instrument, including, but not limiter. to, reasonable attorneys’ fees, property

inspection and valuation fees, and other fees incurred for the purpase of protecting Lender’s interest in the:
Property and rights under this Security: Instrument; and (d) takes such-action as Lender may reasonably :
require to assure that Lender's interest in the Property and - rights ‘under- this Security Instrument, and:
Borrower’s obligation to pay the sums ‘secured by t thrs Secunty Instrumer. mll continue unchanged unless
as otherwise provided under Applicable Law. Lender may require ’that Borrowe: pzy such reinstatement sums -
*and expenses in one or-more of the following forms, as selected by Lender: (a) casi; (b).money order; (¢)
" certified check; bank check, treasurer’s check or cashrer s-check, provrded any such check is drawn upon' an.
institution whose deposrts are insured by a federal agency, instrumentality or entity; or { J) Electronic Funds

Transfer. Upon reinstatement by’ ‘Borrower, thls Security - Instrument and obligations sceucel hereby shall

- remain fully effective as if no acceleration had occurred However this nght to Teinstate shall motapply in the
-case of acceleration under Section 18, -

20, Sale of Note; Change of Loan Servicer; Notrce of Grrevance The Note or a partta] inteces: in the

. Note: (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

. A sale might result in a change in the entity (known as,the "Loan Servicer") that collects Periodic Payments :

due under the Note and this Security Instrument andeperforms other mortgage-loan servicing obligations
~ under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change which will state the.name and address of the new, Loan Servicer, the

address o whtch payments should be made and any other 1nformat10n RESPA requires in connection with a
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nottce of transfer of servrcmg 1f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other * -
- than the purchaser of the Note; the ‘mortgage-loan servicing obhgauons to Borrower will remain with the
- Loan Servicer or be transferred to a successor Loan Servrcer and-are not assumed by the Note purchaser
unless otherwise provrded by the Note purchaser. ' L
‘Neither Borrower nor Lender may. commence join, or be Jomed to any judicial action (as eitheran 1,
"lndrvrdual litigant or the member of a class) that arrses from the other party § acttons pursuant to-this Security
Instrument or that al!eges that the other party has breached any provision of, or' any duty owed by reason of,’
this Security Instrument, until such Borrower or Lender has notified the, other party (with such notice. given in
" * "compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a -
" reasonable period after- the gtvtng of such notice to take corrective acuon If Apphcable Law provides a time '
period wh Chi rust elapse before ¢értain action can be; taken that time pertod w1ll be deeméd to be reasonable-
. for purposes or thiz paragraph: The notice of. acceleration and opportunity to cure. gtven 10 Borrower pursuant .
. to Sectton 22 and e, notice of accelerauon given (0 Borrower pursuant to Section, 18 shall be: ‘deemed to T e
satrsfy the-notice and op cortumty to take corrective action provtstons of this Section 20. e ' '
. 21. Hazardous Subsiances. As used in this Séction 21: (a) “Hazardous Substances" “are . those‘ .
- substances defined as toxic o hazardous substances, poliutants, or- ‘wastes by Environmental Law and the
following substances:. gasohne e1nsene, “other flamrnable or toxic petroleum products toruc pesttcrdes and
fherbtcrdes volatile solvents materials. cnntatmng asbestos or formaldehyde and radtoachve materials; (b)
) ' “Envrronmental Law means fedéral la WS axd laws of the ‘jurisdiction where the Property is located tharrelate ¢
to health safety or- envrronmental protec aor; (©) "Envrronmental Cleanup includes any response acl:ton ) C
remedial actlon or removal actmn as defined ir. anrronmental Law and (dyan "Envrronmental Condmon
means a condition that can- cause contribute to, or otherwtse trtgger an' Envrronmental Cleanup:: .
Borrower shall not cause or permtt the preset ce, Usg; dtsposal storage or.release of any Hazardous_
‘ Substances or threaten o release anyﬂ Hazardous’ Subst inc:s, on or in the Property. Borrower shall not do,
nor allow anyone else to do anythmg affectmg ‘the Propt tty (a) that is in vrolatton of ; any Emrrronmental|
Law, (b) which creates an Environmental Condrtron .or {¢) whith, due to the présence, USe, or. release of a, .
Hazardous. Substance, cfeates a condition that adversely affects the value of the, Property. The precedtrtg two.
* sentences §hall riot apply 1o the presence; use, or storage on the Propf 1ty of small quantltres of. Hazardous. - |
Substances ‘that are generally recognized to be appropnate 0 normal resrdcnnal uses* ‘and to’ mamtenance of .
. the Property (including, but not limited to, hazardous substances in consumes-nic Hucts): o .-
Borrower shall promptly give Lender written notice of (a) any mvesngatto i clzim, demand, lawsutt or,
. other action by any govemmental or regulatory agency or private party mvolvtr-g the Property and any; !
Hazardous Substance or Environmental Law of- which Borrower has actual krowredge (b) any’ '
- ,Envrronmental Condition, mcludmg but.not limited to, any spilling, leakmg, dtscharge elepue or threat ‘of
release of any Hazardous Substance, and (C) any condttron caused: by the presence, use or :elease of a
L Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is. notified by
o any governmental or regulatory authority, or any_ pnvate party, that any removal or other remedratun of any ‘
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedtal o o .
 actions in accordance with Envtronmental Law Nothmg hierein shall create any obhgauon on Lender for an - '
Envtronmental Cleanup ‘

graagaor
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NON-UNIFORM COVENANT S. Borrower and Lender further covenam and agree as follows:

22 Acceleratron Remedies. Lender shall glve notlce to Borrower pnor to acceleratlon following

Borrower s breach of any covenant or agreement in this- Security Instrument (hut not prior to-

. acceleration under Section 18 unless Applrcahle Law provides otherwise). The notice shall specify: (a):
the default, (b) the action requlred to cure the.default; (c) a date, not less than 30.days from the date

~ the notice is given to Borrower, by whrch the default must be cured; and (d) that fallure to cure the '

_default on or before the date specified in the notice may result in acceleration of- the sums secured by

 this Securuty Instrument, foreclosure by judicial proceeding and'sale of the’ Property ‘The notice shall
further inform Borrower of the right to reinstateafter acceleratlon and the right to assert in the ~

" foreclosure 7. 'oceedmg the non-existence of a default or any other defense of Borrower, to aceeleratlon
and foreciosszi e, If the default is not cured on or before the date specified in the notice, Lender at its

~ option may reozive lmmedlate payment in full of all sums seciired by this. Security. Instrument without -
" further demand-9%a may foreclose this Security Instrument by’ judicial proceedmg Lender shall be,

entitled to collect ali zxjpenses incurred in pursuing the remedies provided i in this Section 22, mcludmg,

- but not hmlted to, reaaorm’*le attorneys’ fees and costs.of tntle evrdence - T

23 Release Upon paymev' of all sums secured by thls Secunty Inslrument Lender shall release tlnsr ;
Secunty Instrument. Borrower chali‘pay any recordation costs. Lender may charge Borrower a fee for .

releasmg this Security Instrument, but-oniy if the feg is paid to a l‘.hl.l‘d party for services rendered and the

chargmg of the fee is perrmtted under rmolwable Law

e

24 Walver of Homestead In accorda:":., mth Ilinois law the Borrower hereby releases and warves
all nghts under and by virtie of the Illinois home: tead exempnon laws -

a4
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h BY SIGNING BELOW Borrower accepts and agrees to thc terms and covenants contamed m thls
Security Instrument and in any Rlder executed by Borrower and recorded with it - : ol

' wax {Seal) —N
’ : ANHAR ZIA . Bomgwer . - 33 1
' ) <3
. o
J ‘ - W ) 4 F&
— - ) .' ' .(Seal) -
— 4 .-Borrower *
. (S , (Seal)
: o SFTYEL . r : -Borrower® - S

- , R ) . “ K . ‘.”(Seal)-r- ‘;' ). .' . V (Seal)
I -Bo@Wer

4 - " s ' -Borrower*®
d . . .
f
. .
” a
2 3
.lf‘ . " ) Lo .
. + . v . o . : T
: . ~_"(Sealy S
’ : -Borrower

(Seal)

- -Borrower
. -
4 &
" 4
4!
e
[ i k
: o |
¢ - 4 v .
< . - . - N . . . , .
| 0000502364 o
! . . L

Form 3014 1/01
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STATE8F ILLINOIS,n / W '
[

' state do hereby cerufy that -

UI\I:-QFFICI'AL COPY

County §8: DJ/ ’f""

;. Notary Pubhc in and for said county and

1, VA D

A«chmz Zla

. - P - - . f H
-~ h_' . v, . " . " , Q
“personally known: {0 me 1o be. Lhe same, person(s) whose name(s) subscnbed to" the foregoing mstrument 811
appeared before me this day in person, and acknowledged that he/she/they 31gned and delwered the sald AT -
instrument a< his/her/their free and voluntary act, for thé uses and purposes therein sef-fo T &
. O / day of & ’26197 3_3

leen under my hand and off1cxal seal ths

My Commission BExprres) - .- L
; QJM?E% n.-nn g...l«WVMN - - = =
Notary Public - ; - Cww

" OFFICIAL SEAL -3, . . : -
DAV!DJFULCADO S L

NOTARY PUBLIC, STATE OF ILLINOIS

" '§ MY COMMISS!ION EXPIRES: 11105.’01
Y M&wwmwm LY R YT LYY Y
[ - ‘
A . 4
i R E
L 7.3“‘
;‘ £ . .
L3 ;kl- '
¢
h' N :
- ’ - _ : 0000502364
. nitlats: ) !
- ‘ Form 3014 1/01
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LAWYERS-TIT#E INSURANCE CORPORATION

Commitment Number: 01074520
SCHEDULE C

PROPERTY DESCRIPTION

i

The land referred to in this Commitment is described as follows:

L

SPELCLOT -

(EXCEIT.THE SCUTH 15 FEET THEREOF) IN BLOCK 8 OF HARRY A. ROTH
{\LEIGHTS, A SUBDIVISION OF THE NORTHWEST 1/4 QF SECTION

LOTS 1 AND 2
ST OF THE THE THIRD PRINCIPAL MERIDIAN IN

AND COMPANY BROADVIEI
23, TOWNSHIP 41 NORTH,  R7.IGE 13 EA

COOK CCUNTY, ILLINCIS.

[

NOTE FOR INFORMATION ONLY:
'CKA: 3655 N. GREENLEAF, SKOKIE, IL~)
PIN: 10-23-125-045 . S o

B R , L . i

1

.

-ALTA Commitment
Schedule C
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ADJUSTABLE RATE RIDER ADDENDUM
~(Libor Index - Rate Caps)

Thrs Adjustable Rate erer is made this - 1st ' day of -August. . 2001" N

--and is incorporated into and shall be deemed to amend and supplement .the Promrssory

Note (the "Nete").and Mortgage, Deed of Trust or. Security Deed (the "Security .

;- Instrument") and-Adjustable Rate Rider (the "Rider") of the same date given by the - -
* undersigned (the ‘.,o'rawer“) to secure repayment of Borrower s Note to ‘

" NEW CENTURY- MORTGAGE< CORPORATION -

N . (the "Lénder").
Property securrng repayment of the vote is desgribed in the SeCurity Instrument and
located at: T R ’

3655 GREENLEAF STREET ,-SKOKIE, ‘ILL‘I_NIJI-S'-?'DDTE '

(Proper y Address)

To the extent that the -provisions of this ‘Adjusitable Rate Rider: Addendum are 1nconsrstent - '

.with the-provisions of the:Note and/or Security Tasi rument and/or Rider, the' provisions of.

. this Addendum shall prevail over and. supersede 20V such inconsistent provrsrons of the L

Note and/or Security Instrument and/or Rider.

In addltron to the covenants and agreements made in tiic Nofe Securlty Instrument and
R1der ‘Borrower and Lender further covenant and agree as follows:

4 (D) LIMITS ON INTEREST RATE CHANGES . :
The interest rate I am required to pay at thé first change date wiil fict be greater

than. .11.4900 % or less than - . 9,990(%. Thereafter, my interesi rate will
‘never be increased or decreased on any single Change Date by more thei 9ne and
-One-Half percentage pomt(s) ( -1.500 %) from the rate ot iz¢ecest I

have been paying for the precedmg 6§ ° months. My interest rate wil’ pever be -

. greate_r than 16. 9300 % or less than 9.9900 %.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants
contamed in this Ad]ustable Rate Rider Addendum

S,

ANWAR. ZIA ¢

»o W

: ) .
New Century Mortgage o , t ~ ridminitd‘'krs 071200 -
RE. 102 (082296) :

S845007
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ADJ USTABLE RATE RIDER

tLIBOR Slx-Month Index (As Published In The Wall Street Joumal) Rate Caps)

' 2 YEAR RATE LOCK . .

-

day of August 2001

) THIS ADIUSTABLE RATE RIDER is made thls 1st
and is 1neorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (ic "Securlty Instrument")-of the same date. given by the undersrgned ("Borrower"} to secure

Borrower’s Adjusi2uie Rate Note (the "Note”) to- |
A GENTUHY MORTGAGE DDHPUHATIUN T

("Lender") of the same ddrf- and covenng the property descrrbed in the -Security. Instrument and

~-'Iocatedat .
' 3555 GREENLEAF "f.il:ET SKUKIE, 1II. 50075

[Property Address]

' THE NOTE CONTAINS PRO\;"WONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE BOR'«!OWER MUST PAY.

ADDITIONAL. COVENANTS In addluon 10 the covenaris and agreements made in the Secunty,

Instrument, Borrower and Lender- further covenant and agree as follyws:

_A.INTEREST RATE AND MONTHLY PAYMENT CHAN(JILS v
" The Note provides for an initial intercst ratc of 9. 9900. . ' %. The Note provides for
" changes in the interest rate and the monthly. payments, as follows:
- 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates - -

The interest rate [ will pay may change on the fu'st day ¢ of

"-and on that day every - 6th month Lhereafter Each date on- Wthh my interes; rat: could change
is called a "Change Date." L

i

00005023c4

MULTISTATE ADJUSTABLE RATE RIDEFI LIBOR Slx MONTH INDEX (AS PUBLISHED IN THE WALL
‘ STREETJOUHNAL) Srngle Family-Fannie Mae Unlform Inslrumenl '

Page 1 of.4
VMP MORTGAGE FORMS (800)521 -7291

B *

< SYGLSLeT

September 2003 ._qiri

@asan (0006) Formarsawor - ok : = ‘ o
weoitiafien [N
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(B) The Index : .
d Begmmng with the first Change Date my interest rate wdl be. based on an Index, The "Index" is the

-+ ‘average of interbank offered rates for six month U.S...dollar- denominated deposits-in the London market

- new interest rate in substantrally equa] payme“.e l‘he result of thrs calculanon will be the new amount of my
_monthly payment. : : .

" '11.4900 ““ G orlessthan  9,9900

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of. the first: .
business dav’ af the morith rmmedrately ‘preceding the month in whrch lhe Change Date occurs is called. the . -

: "Current Inadh." )
If the Lidea is.no longer available, the Note Holder will choose a new index that is based .upon

comparable mfor.uauon The Note Holder wr]l give me notlce of thrs ehmce

{©) Calculatluu o Changes :

.- Before each Cnarge Date,"the Note Holder wrll calcalate my new interest rate by addmg
S|x and Thlrty -Five Hundredths B percentagepomts
( 6.3500 - s o) o the Current Index. The Note Holder will then round the result of this

~ addition to the nearest one~e1gh k02 one percentage point. (0. 125%) Subject to the limits stated in, Section
'«“ 4(D) below ‘this roundéd amount will b¢ iy new interest rate until the next Change Date: !

The Note Holder will then deterinine-the amount of the monthly payment that would be sufﬁcrent o
repay the nnpard prmcrpal that I am expectzitia owe at the Change Date in full on the Maturity Date at my

'rf

(D) Limits on Interest Rate Changes :
The. interest rate’ I am required 10, pay at (ae ftrst Change Date _will not be greater than

- %." Thereafter, my . interesi rate will
never be.increased or decreased on any smgle Change Date by mor> than One antl One-Half.-
‘ £ percentage points
( 1 500 . %) from the rate of' mterestl have been pav t.z,, for the preceding 6°

"~ months. My interest rate will never. be greater “than ” 15 9800 . 9,

. (E) Efféctive Date of Changes ™’ e

My new interest rate will become’ effeetlve on each Change Date I wili puy the amount of my new
monthly payment begmmng on the first monthly payment date after the Change. Irate nntil the amount of my
monthly payment changes again. B

(F) Notice of Changes T ~ ~

The Note Holder will dellver or mail to me a notice-of any changes in my interest rate-ao< (2 amount of
my monthly payment before the effective date of any change: The nottce will include information reqmred by
law to be given to me and also the title and telephone number of a person who will answer any_gx:astion [
may have regardmg the nonce ' : : .

0000502364 .

Initials: A7

tr

@Q;838R (0008) . - " Pagezofd . . - Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security ] Instrument is amended to-read as folloWs:' :

woe Transfer of the Property ora Beneficlal Interest in Borrower As used in this Section 18; .
’ "Intere’. in the Property" means any legal or beneficial interest in the Property, mcludmg, but not

limitéd t. those benefrmal interests transferred ina bond for deed,. contract for deed; mstal]ment

- sales Cotract OF escrow agreement, the intent of which is the transfer of title by Borrower ata -,
g -'ji‘future date A urchaser : ' .

If all or any pran of the Property or any Interest in the Property is sold or transferred- (or if

Borrower is not a’tatural person and a beneficial interést in ‘Borrower is sold or transferred)

without Lender’s. prior written consent, Lender may require i immediate payment in full 'of all sums .
 secured by this Security. Inb':uf ent: However, this option shall not be exercised by | Lender if such
- *exercise i prohibited by Applizaviz Law Lender also shall not exercise this’option if: (a)
Borrower causes to be submltte" to- Lender - information’ reqmred by Lender to evaluate the
. intended transferee as if a new loan \weie-heing made to the transferee; and (b) Lénder reasonably
* determines that Lender s security will no¢oe impaired by. th loan assumption and that the risk of 2

breach of any covenant or agreement in this Secv'"v Instrument is acceptable to Lender.

To the ‘extent: permrtted by Apphcable Law, _ender may charge a. reasonable fee as a

. condition to Lender’s consent to the loan assumpuo «. Tiender also, may require the transferee to
sign an assumpnon agreement that is acceptable to Lendcr sad that obhgates the transfereé to keep -

all the promises and agreements madé in the Note and in (g Security Instrument. Borrower will
continie to be obligated under the Note and this Secumy Inst: u.*\ent unless Lender releases

Borrower in wrrnng

If Lender exercises the opnon to requne ‘immediate payment m ', Lender shall glve
Borrower notice of acceleration. The -notice shall provide a period of not less than 30 days from
the date the notice is’ given in’accordance with Section 15 within, ‘which Borrower must pay all
sums . secured by this Secnnty Instrument. If Borrower fails to pay these sums prior to the

_expiration of this perlod Lender may invoke any . remedles perrmtted by thls Securiiy lm'*.rment _

without funher notrce or demand on Borrower

.
; .

0000502364 -

» Initials: A Z
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~ BY SIGNING BELOW, B
Adjustable Rate Rider. .~ _.

orrower accepts and agljeés to the-terms and covenants contained in this'

G

H°

(Sea) *

SYSacsp

3 C7£-- &% -Borrower

-Borrower

“

(Seal)

-Borrower

_(Seal)

. K ;
- < ES
s .
“ . . , - e :
RPN A 4 A - (Seal)
C o .~ -Borrawer .
. - . 1
. e . a‘
. g
Y .o
. s
. ' )
_ - {Sew)
‘ + " -Borrowver
"= . v A
S ;

. o b
-Borrower - 7 -

(Seal) -

. . -Borrower

1 -

~ Pagedofd

-Borrower

S

J000502364

Form 3138 1/01
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“ 4 . PREPAYMENT RIDER.
¥ ., ~Loan Numbe 000502364 . .--.;“,,DJUSﬂTABII.‘E I?ATE\I-‘-O{"N_
! - This Prepayriient Rider is made ‘this 1st - day, .of"-{:i\ugust ©- 2001 and is
.+~ incorporated 1to and shall be deemed to amend and supplement the Promissory Note (the
. ' "Note") and Mortgage, Deed-of Trust or Security. Deed (the "Security Instrument”) of the -
~ same-date given'hy the undersigned (the "Borrower") to secure repayment of Borrower's - . -
" . Noteto e e &

~ NEW GENTURY MRTRAGE CORPORATION
o (the"Lender").

Tl o ie

"~ - provisions of the:Note and/ot Security Instrument, the provisions of this rider shall prevail

.over and shall supersede any such inconsistent' provisions “of -the Note, and/or Security_

Instrument. . ) :

In addition'to the covenants arid agreemien.s‘made in the Note and Security Instfﬁmer;t';"the o

Borrower and Lender further covenant and agree as follows:
5. BORROWERS RIGHT TO PREPAY, /). -
"~ due. A payment of -principal only is known as « 'prepayment". -When I make a

~ willuse all of my prepayments to reducé the amouxt of rrincipal that I owe under
_ . .this Note. If. T make a partial prepayment; there will be no changes in the due dates
_of my monthly payments unless: the Note Holder agrees in/#iiting to those changes.
My partial prepayment may reduce the amount of my monihf/y rayments after the

"+ first Change Date following my partial prepayment. - . / :
L _ If within 2 year(s) from the date of execution of the Security Instrument, I
- make a full prepayment or;.in certain cases a partial prepayment, ara the total of
.- such prepayment(s) in any 12-month period exceeds:TWENTY PERCENT 20%) of

~ . the original principal amount of this loan, 1 .will pay a ‘prepayment chi2ig2 in an
w , _ + amount equal to the paymeit of 6 months advance interest on the amount ty ‘which
" 'the total of my prepayment(s). within®that 12-month period exceeds TWxMTY .

PERCENT (20%) of the original principal amount of the loan. .

"BY SIGNING BELOW, Borrower: aCCJép_t,.S"and -agréé':; to, the terms and covenants

- .contained in this Prepayment Ridcr.‘ ' -

o Nemer T e RE-1034td
T Generic Prepayment Rider = T T
RE 103 Revised (020800)- * i C

XRR 062800

To-the extent”that the .provisiors of- this ‘Prepayment Rider . are inconsistent withthe ~ |

. I have the right to make prepayihentséuf vrin:’c'ipalany time before they _are' |

prepayment, I will tell the Note Holder in writing’¥ 2m doing so. The Note Holder -

SYSLSLOT.
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