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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mcitcage, exceed $50,000.00.

THIS MORTGAGE dated August 8, 2001, is made and executed oeween GREGORY HANSEN and BARBARA
HANSEN; HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY (referred to below as “"Grantor”) and West
Suburban Bank, whose address is 711 S. Westmore/Meyers Rd, Lcmbard, IL 60148 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propesty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includic without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COQ!-County, State of
linois:
LOT 49 IN PRAIRIE POINTE PHASE | SUBDIVISION BEING A PART OF THE WEST HALF OF THE WEST
HALF OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQOF RECORDED JUNE 18, 1998, AS DOCUMENT 98519335, AS
CORRECTED IN COOK COUNTY, ILLINOIS.

THIS 1S A SECOND MORTGAGE.

The Real Property or its address is commonly known as 22 CLOVER CIR, STREAMWOOD, IL 60107. The
Real Property tax identification number is 06-22-308-029.

REVOLVING LINE OF CREDIT. Specifically, in addition o the amounts specified in the Indebledness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
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hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and ali claims, losses, liabitities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of o waste on or to the Property or any portion of the Property. Without limiting the generality of the

foregoing, Grantor il not remove, Or grant to any other party the right to remove, any timber, minerals
(including oil and gasy.-coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvemazis, Grantor shall not demalish or remove any Improvements from the Real Property
without Lender's prior writien consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangemen’s-satisfactory to Lender to replace such Improvements with Improvements of at

least equal value.

Lender’s Right to Enter. Lender and .onder’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Len er's interests and to inspect the Real Property for purposes of Grantor’'s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremeiit<. Grantor shali promptly comply with all Jaws, ordinances, and
regulations, now or hereafter in effect, of all governmantal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any cuch law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals. s% long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or d £Jraty bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave urattended the Property. Grantor shall do ali
,other acts, in addition to those acts set forth above in this section, witich from the character and use of the
Property are reasonably necessary to protect and preserve the Property

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all tax::s. payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on aceouii of the Property, and
shall pay when due all claims for work done on or for services rendered or material furristhed to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

LY

FLaSL0T00

=
‘h




! UNOFFICIAL COPY T

|
i -

01 suredas ayew o) (9) ‘Auado.d sy uo aaueinsul palinbas Aue apimosd o} (g) ‘swied 1aylo pue ‘ssduRiqUINIUD
'S1sa8lul ANJas 'sual| ‘saxe e Jo 93y Auadoid sy daay o1 (y) s|iey 0JUBID )| "SIUNLIANIAXI S.HIANT]

'$$aupalqapu| Bunsixz sy jo Japjoy sy} 0 81qeded 1ou spaaso.d ay) Jo uoiod 1By 0} Ajuo Aidde reys spaadoid
JO uoisinp Joy sBebuow sy ur suorsinosd Yyl 'sso| uo a|qeded aswodaq saueINSUl a8yl woyy spaoooud Aue
il “Wwawainbal sdurInsuyy Jo uonesdnp e 9ININSU0Y pinom abeBLOW Styl jo swia) ay) yim aoueduiod wae
ayl o1 ‘sbebuop siy3 Jepun suoIsino1d doueINSUl BY) Yum aoueldwos SIMNSUO0D [[eys ssaupalgepu) Bunsixg
yons Buiouapire JuawNNSUl 3yl Wl pauRu0I suoisinoud daueInsul 8yl yum souedwod ‘1o8jie ui S1 Mo[aq
Paquasap ssaupalqapu| Bunsixg Aue yamym w popad oy Buung -ssaupalgapu] Bunsixg ypm aoueldwon

‘Auadoid yans jo ajes 2.ns0|28.0} Aue Je Jo ‘afieBLo siyl jo
suoisinold oy Japun piay afes Jaylo 10 9jes s,891sn.} Aue Je abeblop siy1 Aq paJonod Auadoud a3 jo seseya.nd
8ul ‘ol ssed pue 'Jjo lysuaq syl 0} alnul |leys sdueinsul pandxaun Auy 9eg @ ddueinsu| pandxaun

‘ieaddr Aeu s1saselu S J0juELY SB i0juelH 0] pied aq jleys spasdoud yons ‘8S3UPAIGaPU| 941 JO Jiny Ll
walfed Jaye spaaanid Aue SpIoy Jspua J| "ssaupalqapu] ay) Jo soueeq fediounid ayl o} paydde aq reys ‘Aue
§1 ‘Japuiewsl ay) pue ‘iseiRul paniode Aed 0} uay) ‘aBebuo sty Japun Japua o Bumo yunowe Aue Aed o) 18y
pasn aq leys Auadoid 20 ;0 uonelo1sal 1o Aredal ay} o) palwwoa Jou sey 43pua7 Yaiym pue 1diadai siay) saye
SABD 081 UM PASINGSIP \Ha%. Jou BABY Yolym spasdoud Auy -aBeBuoyy siy) Japun INejep ui jou s Joeir)
1 uone.oIsal Jo siedas jo 1500 5iCEUOSES) 3yl 1oy spaso0.d 3y} woyy Jojueln asinquiss Jo Aed ‘ainyipuadxa
uans jo jooud Aooeysies uodn.jjeys 49pus7  “JapuaT o} AI010e)SIeS JouuBW B Ul Swawanoldw) pafosap
10 pabeurep ay) aoedal Jo redal Jjeys aesuein ‘nedss pue uoieloisar 03 spaasoid ay) Aidde o) sioaje lapuan
)l "Auadoud aus jo Jredas pue UONesolsal 813310 *Auadold ay) Buiaye uai Aue J0 awifed 'ssaupsigapu| ay;
J0 uonodNpaJ ay; 01 speaaoid ay) Aldde pue doueinsul Aue Jo spaadosd ay; uejes pue BA1B28J ‘UOID3I §,Jopua
Ie ‘few JopuaT ‘pasedw si Angas s, Japua 1u 1o Byvym -Ayensea ayl jo skep (1) ussyy ulyum os op
01 S{1e} Jojuess §1 ssof JO Jooud ayew Aew Japua 00°000°1$ Spaadxe Juswaoe(das Jo sedal Jo 1502 palewisa
8yl ji Auadoug aw o) abewep Jo 80| Aue j0 JopuaT Ajiou Apdwod i[eys Jojrels) *spasvoud Jo uonea|iddy

: "UEOL B} JO WiIB) BU) 10} BIUBINSUI YINS UBIURW O} pue
'Jap;ua'l Aq pasinbas esimiayo se 1o ‘weJfoid aoueInsu] pcory jeuonep 943 Japun 19s slwy Aoyod wnwixew sy)
0l dp ‘ueo| syl Buunsas Auadoid 8y} uo suay Joud Aue pue Uk u jo ddueleq Jediound predun |jny ay) 10} ‘vase
PJBZBY Poo)) [e1dads B ul pajeso) s Auadoaid ay) rey; sapue Aq 196 st aojou seye SABp Sy uIyIMm ‘BjqejBAR
Jt "8dueansu| pool4 [eiopay Ulejulew pue ureyqo of sasibe Jojueio ‘zore pJlezey pooy [e1oads e se Aousby
1ueu|Jeﬁeuew Aouabrewy esspeq syl Jo Joang sy Aq paeubissp eae Le uj pejedo| aq Ausdold [eay ay)
pInoys ruosiad raylo Aue Jo J0JUBIQ JO )NBJaP 10 UOISSILIO ‘1or Aue AQ Aow AR Ul pauredw) 8q 10U Jjim 18pus
10 JoAe) ur aBrIBA0 TRY) Buipiro.d 1USWas.0pua Ue 8pnjau| jleys osfe A2ijod S2JRINSUL YOBT “90110U YoIns anb
01 &injre} Joj AN|Iqey) S, J8ansU| 3y jo 1aunepasip Aue Buiuieiuod Jou pue 48puaq OL22a0u usyum Joud shep (1)
U383y JO WNWIUIL © Inoypm PaysILiWLIP Jo pa|[@oued 8q Jou |im 36B19A00 12w ucnepidis e Buurejuoa Jainsu
uoee? WwoJy sbe1aaod Jo saleayiua Japuan 0} JaAlep j[eys Jojuels) ‘Japua’ 0} 9|qeidasoe fioeuosea. aq./__(\gru.a SE
W0} yans ul pue sajuedWOod aouRINSYl Yons Aq uanum aq |jeys saioijog "I9pUIT JO JIOALY U Bsnep) asheblow
PJEPUBIS B Yitm pUB ‘9sne(s soueInsuiod Aug 40 uoledydde pioae 0} JUSI2YNS JUNOWe U u| Ae%0id [eay sy} uo
SjuswaaoLdw) jre Bulaaod anjea d|qensul )Ny dY) Joj SiSeq Juawase|ds e uo Sluawaslopua ab< 9100 papusixe
PiEpuBlS ynm adueInsu; aly 4o saijod UlRlUlEW pue 8in30id leys JOJUBID) “adue.nsy| JO ueuuepy

:abeblop
St} Jo wed e sue Apadoig oy Buunsu o1 Bupejss suoisinosd Buimorio ay) "SONVHNSNI 39YIWVA ALY3IdOHd

‘Sjuswanodun yans §0 1509 a1 Aed [Iim pue ued JojuRID) JRYy)
lapuan o} A10)oBsies saoueinsse BOUBADE J2puaT 0} ysiuiny Japua Jo 1sanbal uodn M JouRID 00000 1S
SPoa0Xa 1800 a3y} pue S[euBlBW 10 ‘S3DIAIS JI0M B} JO JUNOIJB UO pPalISSE 8Q PIN02 ual| BUl0 Jo ‘ualy
S,Uswieustew ‘usy s,21ueydaw Aue ji ‘Auadoud syl 01 panddns aie S[eLslew Aue Jo ‘paysiuing aJe sa21nI0s Aue
‘PaIUBWILICT S NJOM Aue 8lojaq shep (G1) uaayy 1sed) 1B #8pus] 4nou [jeys Jojuess ‘uondngsuo) Jo aoloN

‘Auadold aui isuiebe syuowssasse PUE $8XE] BY} JO JUBWAIRIS USHLM B
awin Aue Je Japua 0} JaAlap 0} (BI040 |eluswuisnob srendoidde ayl azuoyine [lBYS pUB SIUBLUSSISSE IO SaXe)
8u} JO JuawAed jo aauapire Alo1oesies 49pusT 0} ysiuiny puewsp uodn jeys owery uawAhed jo asuapiag

p obed (panunuoy) SEZ0S000L8 0N uzoT
FOVOLHON




Y N

UNOFFICIAL COPY

" MORTGAGE
Loan No: 8100050235 (Continued) Page 5

the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor’s behalf may, but is not required 1o, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a pant of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with any instaliment payments to become due during either (1) the term of any applicable insurance palicy;
or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in th’s paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of-any default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE 7 TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants thav/{sj Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section bewew or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptioit i tie paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cigims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the inter2st of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be ne nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 10 be deliverea. 0 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graritor's use of the Property complies with all
existing applicable laws, ardinances, and regulations of governmentat authorities.

Survival of Promises. All promises, agreements, and statements Gramer-has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing invaiure and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indettediess are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconuary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security decuments for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time

o100

-}
on
)
»

Sig




a..

i UNOFFICIAL COPY

1
| o
|

sn4 Jo spesp ‘sebebuow yans | pue Aue 'sjendosdde weap Aew JspusT se sade(d pue S3J0 yans u|
PUB S3Wi yans 1e 'aq ABw 9SBD Y1 SB ‘papI0daIal 10 ‘Pajyal ‘papioasl ‘PaIY 8Q 01 asned 'Jopua AqQ paisanbal
usym pue ‘esubisap s Japua 0) 10 13pus 0} 'PBIBAIIBP 10 PaAINDaxXa ‘apew 8q o) asnes M 10 ‘Jaaiep pue
BINJAXS 'Bel iIm JoJueID) ‘JapuaT Jo 1senbai uodn ‘s o) SWR woyj pue ‘awn Aue Jy ‘saduelnssy Jayung

:abebuop syl jo Led e ase joe)~ui-Asulone
PUE saoueInsse Jayuny o) Bunejes suoisinosd Buimolop ayy "LOVA-NI=AINHOLLY ‘SIONVHNSSY HIHIHNL

‘abeBuoW sy jo abed 1811 8y} uo pajess Se ol (8po) [e12sswWwWon
wioyiun syl Ag paanbas se yoea) paurelqo aq Aew abebuop syl Ag pajuelb 1sa101u1 Alndes ayl Bujuiaouos
uoReLLIoUl Yorym woyj (Aued paundas) sapuat pue (101g3p) lojuess) jo sassalppe Guiew ay "$9ssalppy

"me| 3|qeoyjdde Aq pamiwiad usixe syl 01 JapuaT Woy puewsp uanum Jo 1d1asa)
8 sAep () a3yl ulyum JapuaT ol a|ge|RAR Il 9YBW PUB J5PUST PUB J0JUBID) O] JUBJUBAUOD A[qeuoseas aoe|d
E B pUE Jsuuew P ulAuadoid syl 0) paxiye Jou Auadolg [euosiad Aue a|qWasse [[eys JOJURIL) ‘Ynejap uodn
‘Ausdoud eyl woyy A1'sdold reuosiag auyl YOBISP 10 JaAas ‘aAowal J0U Jleys lojuelo ‘yneyep uodn "188.19)U)
Aunoes syt Bumnunuos b Bundspred up PaLINOUI s8sUSdXa (B 10} J8pUST BSINQWIAI [[BYS JOJUBIE) “JUDWIDIRIS
Bujoueuy e se abebuow.«iu; 10 suononposdal 10 $a1dod 'suedIaunod pansaxa 9l “I0WEIS Wol} uonezuoyne
JBYUN} INOYNM pue Bwr AUE 1 ‘AR JapuaT ‘spiodal Auadosd |eas ayy ul sbebuow syl Buipiosal 03 uomippe uj
"Auadolg [RUOSIa BU) U) 1S3I3JUr AINo0S §.4apue7 anunuod pue apad ol Japus Aq paisanbai 1 uoroe Jaylo
iansleym axel pue Sluswalels Buisueuly aindexs |leys JoluelD) ‘JapusT AQ lsenbsl uodn -sasvu| Aundag

"au} 0} BLUN WO PBPUSLIE SB 3p07)
[BroISWIWOD wiiojiun 8yl Japun Aued painads @ Jo sybu syl jo (e aney Ileys Jopua pue 'sainixy saInyisuod
Auadoid syl jo Aue Juae ay; 0} WawsaIby-A1ndag e aiNISuUod [jeys Juawnsul SIUL -Juswaauby Apinoag

: :obeBLOW siyl Jo Ued e ale Juswaaibe Alndes
e se afebuow siul o} Buniejas suorsinord Buimoiio By "SININILVLS ONIONVNIJ ‘LNIJWIIHDY ALIHNDIS

"iopua o) Alojoejsies A11i198s JayIo 10 puog A8ins arelodio9 UBIDIENS © 1O YSed
49puaT yum sisodap pue uonoss susr pue saxe] ayy Ul &/ 0C2.papinold Se xe) syl s1891u00 () 10 ‘wanbuijap
S8W093q )l v10j8q xel ay) shed (1) Jayye JoJuBID SSB|UN MOA7 naPIACID SE Jneyaq JO JUaAT Ue JO) SoIpawal
9|GBIBAR Sl JO |[e J0 AUB 8810J5X0 ABW JapusT pue ‘ynejaq jo UDAT 12 SB 1080 SWES 3L} SAERY |[BYS JUBAS SIY]
‘aBeBUOW siyl Jo a1ep auy) 0) Jusnbasqns pajoeus s! sa|jdde u01109s sIULyaIYM 0) Xe) Aue J| *saxe] Juanbasqng

“IojuBIS) AQ Dpew 1saou
pue fediound jo sjuswAhed uo o Ssaupalqapui ayi Jo uonsod Aue 1o fje uo xerooeds B (p) pue swaaiby
Ipald a8yl o Jepjoy syl 10 Japua ay) Isurebe ajqesbeyd abebuow Jo ad4] sivr uo xey e () :abefuop
Jo adA1 syl Aq pangas SSdupe1gapu| ayi uo sjuawAed wouy 19npap 0} pauinbal Lo pazuoYINe S| J0JURIT) YIIym
oIS U0 Xe) Jyroads e (g) ‘sbebuopy sty AQ paindas sseupalqapuj aul jo Led A Lo Jie uodn Jo abeBuopy
jo adA1 sy} uodn'xe) oywads & (1) :seidde UOIIOas SIUI UdIYM 01 Saxe] BINNISUDI ||BYS HUIM0|j0) 8yl ‘saxe)

-rabebuoy siy) buueisiBal Jo Buipiooal 10} sa6.Jeys Jaylo pue ‘sdwels Asejuairaep ‘s394 'soxe)
e uoneywi| inoyum Buipniou) ‘abebuo siyl Buinunuos o Bunoapiad ‘Buipiodal w paunoul sucuadxe |8 Yum
Joy1ebo} ‘mojaq paquasap se ‘saxe) Il 10} JopuUsT 8sinquuia) (feys Jojuelg "Auadold [eay SY) uc-1:si §,Jopua
3NUNUOY pue joapad 0] sapust AQ palsanbal si uonoe soylo laAgleym axel pue abebuow syl 0l uolppe
Ul SIUBWINJ0P Yans 8lnJsxe ([eys Jowess ‘Jopusa Aq 1senbas uodn 'sableys pue saad ‘saxe] jaLNng

‘o6ebL0 S1u1 Jo Led & aJe sableyd pue $93) 'saxe] [eIUAWLIZA0E 0] Buneas
Suoisir0id BuIMOYio) 8L *SILLIHOHLINY TYANIWNHIAOD AB SIDHVHD ANV S334 ‘SIXVL 40 NOLLISOdNI

"UONBULISPUO] 8L UNM UONI8UU0I Ul Japua AQ palndul saa) sAsulone pue
‘sasuadxa 's1500 8|qeUCSEa! |[e J0 JuswAed Jaye PIEME BU] UBBW |lBYS pieme BY) Jo spasdosd 18U oy Auadoid
9y} Jo uoneJolsal o Jredal ay) 10 ssaupalgepul ay) o1 paidde aq preme ayl j0 spsaosoid Jau ayl Jo uoiuod
Aue 1o |[e yey) axnbas uondse s je Aew apua ‘uoieuwapuod Jo nay u) aseyaand Jo Buipsasold Aue Aq 1o
sBuipead0.d uewop JuauIWG AQ pauwapUOoD s1 Auadoid ay) Jo wed Aue Jo (e §| 'SpPa920id JoN O uones)|ddy

‘uonedioied yans ywiad o} awi 0}

9.9feq (panunuon) SE£20500018 :ON ugo
JOVOLHON




?———f

UNOFFICIAL COPY

. MORTGAGE
an No: 8100050235 (Continued) Page 7

Lo
statements, instruments of further

security deeds, security agreements, financing statements, continuation

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, Of preserve (1 Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) theliens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph.

Attorney-in-Fact. (f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
go for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably

appoints Lender 38 Grantor’s attorney~-in-fact for the purpose of making, executing, delivering, filing,
recording, and doisgd all other things as may be necessary of desirable, in Lender's sole opinion, 0 accomplish

the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. Wrantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the oghiustions imposed upon Grantor under this Mortgage, Lender ghall execute and deliver
to Grantor a suitable satisfactior: o7 this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender's secuiity interest in the Rents and the Personal Property. Grantor will pay, it permitted
by applicable law, any reasonable tel mihation fee as determined by Lender from time to fime.

REINSTATEMENT OF SECURITY INTERFST, If payment is made by Grantof, whether voluntarily or otherwise, or
by guarantor or by any third party, on the |ndehtedness and thereafter Lender is forced 10 remit the amount of that
payment (A) to Grantor's trustee in bankruptcy _or to any similar person under any federal or state pankruptcy law
or law for the reliet of debtors, (B) by reason of. 20y judgment, decree or order of any court of administrative body
naving jurisdiction over Lender or any of Lender’s property, of (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this riortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding 21y cancellation of this Mortgage or of any note of other
instrument of agreement evidencing the {ndebtedness and the Fraperty will continue to secureé the amount repaid or
recovered to the same extent as if that amount never had been onpinally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settiement of compromise rohating to the Indebtedness or 10 this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in corirection with the Credit Agreement. This
can include, for example, a false statement about Grantor’s inCOME, as3ets, Jabilities, or any other aspects of
Grantor's financial condition. (B} Grantor does not meet the repayment s of the Credit Agreement. )
Grantor's action of inaction adversely affects the collateral or Lender’s rights in the sollateral. This can include, for
example, failure 10 maintain required insurance, waste or destructive use of the dwelliny; failure 10 pay taxes, death
of all persons liable on the account, transter of title or sale of the dwelling, creation ¢f 8/3eniof lien on the dwelling
without Lender’s permission, foreclosure by the holder of another lien, or the use g% funds or the dwelling for

prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and &t.any time thereafter,

* Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any .
other rights or remedies provided by law: L
- . b
“ Accelerate indebledness. Lender shall have the right at it option without notice t0 Grantor to declare the entire
" indebtedness immediately due and payable, including any prepayment penalty which Grantor would be =
r. required to pay. L.
) - UCC Remedies. with respect to all or any part of the Personal Property, Lender shall have all the rights and ;j
: remedies of & secured party under the Uniform Commercial Code. 3
C

Coflect Rents. Lender shall have the right, without notice to Grantor, t0 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s COStS, against the indebtedness. In furtherance of this right, Lender may require any tenant of other
user of the Property 10 make payments of rent or use fees directly to Lender. It the Rents are collected by

e
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courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be natice given to all Grantors. It will be Grantor’s responsibility to tell the
others of the notice from Lender. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Wiiat is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerring the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be inwriting and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Captiondieadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage wi' be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Torigage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Graite, agrees upon Lender’s request to submit to the jurisdiction of the
courts of DuPage County, State of lllinois.

Joint and Several Liability. Al obligations of Giantsiunder this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will no. ivi2 up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays i smits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing*< give.up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Moitgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor wii:it have to get Lender’s consent again
if the situation happens again. Grantor further understands that just becauss Lander consents to one or mere
of Grantor's requests, that does not mean Lender will be required to consent t& aiy of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor!

Severability. If a court finds that any provision of this Mortgage is not valid or should noi be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Thereiore, @ court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be iourd to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.
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Loan No: 8100050235 (Continued) Page 11

personal Property. The words "Personal Property” mean all equipment, fixures, and other articles of personal
property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation ail insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

"Property” means collectively the Real Property and the Personal Property.

Property. The word
as further described in

Real Property. The words

this Mortgage.
Related Documernts. The words "Related Documents” mean all promissory notes, credit agreements, loan
s, security agreements, mortgages, deeds of trust, security

agreements, enviroamental agreements, guarantie
deeds, collateral mertgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in © snnection with the Indebtedness.
Rents. The word "Rents” in2ans all present and future rents, revenues,
other benefits derived fromthe Property.

"Real Property” mean the real property, interests and rights,

-income, issues, royalties, profits, and

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L0100

s L A
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