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ASSIGNMENT OF R:=NTS

THIS ASSIGNMENT OF RENTS dated July 27, 2001, is made an< cxecuted between JL Financing &
Development, Inc., an lilinois Corporation, whose address is 1851-05. Inwa Street, Chicago, IL 60622
(referred to below as "Grantor") and PRAIRIE BANK AND TRUST COMPA’Y, whose address is 7661 S.
HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as “"Lender").

Assignment. For valuable consideration, Granior hereby assigns, grants a contiruinj security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Reits from the following
described Property located in Cook County, State of lllinois:

LOT 10 IN BLOCK 2 IN MEYERHOFF'S SUBDIVISION OF THE NORTH 1/2 OF BLGTI 113 IN CANAL/

TRUSTEE’S SUBDIVISION IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. e

The Property or its address is commonly known as 1247 N: Greenview Avenue, Chicago, IL 60622. The
Property tax identification number is 17-05-123-005-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary of otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually. or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.




UNOFFICIAL COPY .

108} a1 pue 'sbuiy) 1o sioe BuioBiaio) ay; Jo Aue op 0] pasinbai 9q lou |feys 19pus] ‘WY 0} Juswalnbay oN

'SA0QE palels sasodind au) Joy Jolurin
10 s19m0d BYL JO | BARY 0] pUB JOJURIL) JO Pea)s pue aoe|d au) ur Ajg10s pue AlaAisn|oxa 10e Aew pue ajeldoidde
wasp Aew Japus se Aliadoid sy) o} 108dsa) yIm SIo8 pue sBuiyl Jeylo yans (e op Avw JopuaT 'SPy PY10

"Sluay 10
uoeojdde pue uonoeoa syl Buipnjaul ‘Alsdoiy ay) abeuew PUE Ju31 0} ‘BuleU S JOJUBIL) Ul IO SWEU S, 19puaT)

Ul Jeyls 'slendoldde woasp Aew Japua se sjusbe o jusbe yons abebus Aew lspuat 'suaby Aojdw3z

4 ‘gleldoidde wasp Aew Japua sk SUONIPUOD Yans uo
PUE SWWIB] 10 WiBY Yyans 10y Auadold ay) Jo Led Aue 1o 8joym ay) aSea| 10 JUaJ Aew lapuaT Apadord ay) asea

A ‘;.f" £ Ausdoig ey Bunoaye
sajouabe feyuswi1en06 Jaylo le Jo sjuswa.unbal pue S8OUBLIPLD 's$1epJo 'soIMi ‘SME| JBLI0 (e OS[e pue sioul||

JO 91B1S 3y} JO Sme| 241 ylim Ajdwiod pue 81n2axa o) sjtjﬂu_gu% |fe-pue /(ug 5p$Aéfu Japuan "SMeT yum asuendwon

Tt ‘.‘5‘" T ‘Ruadoig
8y} U0 1BpusT AQ paldals ZtIRINSUI JBYIO PUR B4l LD ‘s\ﬁ{n\guj,é]'a U] puB 'SaIN|IN JBJEM PUE SJUSLUSSISSE 'SaXE)
e Aed 03 0s|e pue ‘uopIPLUDY P2 Jiedas Jadosd Ul Auedo‘jﬁ-j%gy;‘-ﬁurd!mu;ew J0 89sUBdXe pue s1$00 Buinunuo?
Il Jo pue uswdinbs Jieyl Bpnioul ‘saakojdws e ;o““sgeogﬁes I[e JO pue joalay) S1s0o ayl Aed 0 ‘ireds)
Ul swes syl dasy pue Auadoig ay) eluiew 0] Auadold ay) uodn 1se Aew lapua ‘Apadoid ay) uleuep

dz "‘Auadoid ay)
@f; oy suosiad JBY10 J0 SIUBUS]) IO JUBLS) /UB VAW PUB sjusd syl 199)102 ‘Aladoid ayl J0 uoissassod 1on0dal
; 0] Asessaoau aq Aew se sBurpaanosd yans daipnpaul ‘Auadoud auy1 10 uonoaled ayy 10y Aressassu sBuipaadoad
-3 [eGa) ||e uo Aued pue aynmsul ‘siusy ay) Jo e 10jasaL) d|qen) suosiad Jaylo Aue woly JO SIUBUS) Byl Wol
sy BAIBI8I DUB 108103 "puewap (Aladold 8y} jo uoiSss30d axel pue uodn ajus Aew sapua "Apadosd ay)} /g
e ‘Wabe s Japusn 10 Japus]] 01 AoalIp pled ag o} siuay |[e Buiaaip pue Juawubissy
h'; Siyl Jo way) Buisiape Aladold syl JO SIUBUS] |[B PUB AlE D1 S3110U puss Aew JapusT ‘sjueua] o] 3INON

:Aloyine puess samod ‘s1ybl Buimoyiog sy) pajue.B pue uanib Agalay
S| Jopuan ‘ssodind S|yl J04 SILBY BY) dAIBIB PUR 128)|09 0) SUIUBISSY SIYL JapUn Pa1INd20 SARY (fRYS JjNelsp ou

YBnou usas pue ‘awil Aue 1e Bl Byl 8ABY [lBYS JopusT "SINTY 1LZ47700 GNV 3AIF03H OL LHDIY S.HIANT

JusWILBISSY SiyYl Ui papirold se 1daoxs siusy syl
ut siyBu s Jowesn 1o Aue Jo 950dSIp BSIMIBYI0 JO IBQUINIUD 'uBISS® ‘|19 1oL j!M JOIURIY) J3jsuel) JayUny ON

"8240} Ui MOU JusWinisul
Aue Ag uosiad JaU10 Aue 0) Sjusy 3yl padaAuod 1o psubisse A|snoinaid 10U sey DWHY wawubissy 101g ON

‘JB[UT) 0] SIUSY By ABAUDD
pue ubisse 01 pue Juswubiissy S|y} ol Jo1us 0] AJLioyine pue samod ‘Wbu jjny ay) sey iojess ~ubissy o} by

‘Bunim ul Japus Aq perdesoe pue 0] pasc|Is:) sk 1daxs sSwie|o
PUB ‘SBIUBIQUINDUS 'SUB)| 'SURO] ‘SIYBLI J[e JO Jes|d puR 881} SIUAY BU) ani9294 0} pafiua S Joeso rdiysiaump

+EU} SJUBLEM JOJUBID  "ST)INVHHYM ANV SNOILVINISIHIIY S.HOLNVHD

‘Buipaaso.d Andnusueq e ui esa1e)j09 yses Jo asn BU} 0] JuBSUOJ S J8pUBT 2INMISUOD JOU |[BYS S1uay dY1 193)102
01 B sy} Jo Bunueib syl reuyl papinoid *siusy ay) 199)100 pue Auadold ey} abeuew pue aleiedo pue Jo jOJUOD
pue uoissassod ul urewas Aew Jojuels usubissy Slyl lapun ynejep ou si 818yl se BUO| 0S pue Mmojaq papInoLd se
SIUBY 81 1291109 0} JyBLI SH $8S1013X3 J9pUAT [IUN PUB SSB|UN Juawubissy siyl Japun suoieBiqo s 101D 0 e
wuopiad AjoLis |leys pue ‘anp awoodag Asu) sB wawubissy siyl Aq paindas sjunowe |(e Jjepug o} Aed {leys 1ojuels)
'SJUBWINI0Q paleldY Aue Jo JuswuBissy Siyl Ul PapIAcId BSIMIBLID SB 1da0x3 "IONVIWHOSHId ANV LNIWNAVd

"SWH3L DNIMOTIOL JHL NO Q31d3DIV ANV N3AID S| INTWNDISSY SIHL 'SINIWNI0T
Q3LVT3H 3HL ANV “LNJWNDISSY SIHL ‘3LON JHL HIANN HOLNVHD 40 SNOILYDITEO 11V ANV ANV 40
3ONVINHOLH3d (2) aNV SSING3183aNI 3HL 40 LNIWAVd (1) 3HND3S OL N3AID S| ININNDISSY SIHL

Z 9bey (panunuon) 90082Sy8Y ON ueoT

SIN3Y 40 INIFNNDISSY



UNOEFICIAL COPY

' ASSIGNMENT OF RENT
Loan No: 484528006 (Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it: however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure untii
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
_obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t0 Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement ur’iile evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY /NTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third partv,an the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bancruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lénder's property, or {C) by reason of any settlement or compromise of
any claim made by Lender with any claimart {including without limitation Grantor), the Indebtedness shaill be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be; ~otwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Ligabtedness and the Property will continue to secure the
amount repaid or recavered to the same extent as if that.amnunt never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, setile.pent or compromise relating to the Indebtedness or 1o
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is coramenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any-provisian of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge ‘or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docurinnts, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and cuier-claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining an? preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest-at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantar./ 2! such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demard: (5) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payrients to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

143
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DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness. )

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Secticn, above. |f the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor’s attorney—in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the piocieds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or rcceiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist #h:ther or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employmentov Lender shall not disqualify a person from serving as a receiver. '

Other Remedies. Lender shalhave all other rights and remedies provided in this Assignment or the Note or by
law. '

_Election of Remedies. Electior’ by lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to pzrfoim, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |If Lender ingtity’es any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not a1y court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that i1 j.ender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights sna!l become a part of the Indebtedness payable on @
demand and shall bear interest at the Note rate from the‘dzte of the expenditure until repaid. Expenses nett
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ e
fees and expenses for bankruptcy proceedings (including efforts th modify or vacate any automatic stay or i
injunction), appeals, and any anticipated post-judgment collection seivices, the cost of searching records,
obtaining title reports (including foreclosure reports}, surveyors’ reports, and-appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also wiii pay any court costs, in addition
to all other sums provided by law. -

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this £ssignment:

Amendments. This Assignment, together with any Related Documents, constitutes thie entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteratior Of or amendment 0
this Assignment shall be effective unless given in writing and signed by the party or paries sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois. ‘

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of COOK County, State of llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

¥
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ASSIGNMENT OF RENTS
Loan No: 484528006 (Continued) Page 7

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may, be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time ¢ time. Colm e

Borrower. The weid "Borrower" means JL Financing & Deve!opmeht, Inc..” =
Default. The word “Terault" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. Thé viords "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means JL Financing & Development, Inc..

Guarantor. The word "Guarantor” rieans any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty.” The word "Guaranty" means the ouaranty from Guarantor to Lender, including without limitation a -~
guaranty of all or part of the Note. : q‘
vt
o r

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses %
payable under the Note or Related Documents, together with all renewals of, extensions of, modificaticns of,
consolidations of and substitutions for the Note or Relaier RDocuments and any amounts expended or advanced v
by Lender to discharge Grantor’s obligations or expensec fncurred by Lender to enforce Grantor's obligatiqgé\, ig

under this Assignment, together with interest on such amounts a4 orovided in this Assignment. -
Lender. The word "Lender" means PRAIRIE BANK AND TRUSY COMPANY, its successors and assigns. E; o)
=

Note. The word "Note" means the promissory note dated July 27 2001/ in the original principal amount gfi-;
$747,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancingpw
of, consolidations of, and substitutions for the promissory note or agreemerit. “the interest rate on the Note is &
variable interest rate based upon an index. The index currently is 6.750% per annum. Payments on the Notewd
are to be made in accordance with the following payment schedule: in one payrnent of all outstanding principl®
plus all accrued unpaid interest on July 27, 2002. In addition, Grantor will pay reguiar rionthly payments of alte
accrued unpaid interest due as of each payment date, beginning August 27, 2001, wiin.«i':subsequent interest
payments to be due on the same day of each month after that. If the index increases, thepavments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interect-rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated 1¢r the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the
maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, 10an
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the




UNOFFICIAL COPY e

0610758449

Bl-Hd 9£Ei-Y1 D4 MIBAI4NMHIVE ) - PAAINSIH Eivbiy Iy LOOZ 'Z6L ‘) 'Suon|0g JRIaUFPUIS PURIARH JEOD GO'MO'LLS “#h "BUIPL®Y QU4 HISYT

1002-08-€ SIuldX3 NOISSINNOD AN 3
SIONITY 30 3U¥1S ‘2118Nd AHVON sad1dxa uojssiuwod Ay
HIANYT D 13INVE
W3S WIoISEH0 // JO 1S 2y 10§ pue u) gng ArejoN

A

P le Buipisay Ag
"973. “orT, (VY ORAL)

juoies0dios ayl jo
JBUSq UO JuBWUBISSY au) peinvexs 108y Ul pur WWUBISSY SIY) 81N29X3 0) pazuoyine s 40,84 jeyl palels yeo
UC pue ‘pauoiiuswl uIaIay) $8sarid pUB SasN gy} 40} ‘$1019311p JO Pre0q sy Jo uonnjosss Aq Jo smelAg sl jo Aluoyine
Aq ‘'uonelodios syl o pasp pue Jue fmunjoa pue 934} 8yl 8q 01 Wwawubissy syl pabipa|mouxde pue sjusy jo
uBWUBISSY aU) PaINIaXs Jey) UoIRIOCI00 Ay 0 Juabe PazLIoyINe Ue 8q 01 aW 0} umoLy pue ' *ouj ‘Juawidojaaag »
Bupoueuiq r yo Aiejassagnuapisaly ‘(3‘Azo.eze-| T BRI epify) yAzdsezeq eyuejop pareadde £jjeuosied ‘211N

ArloN pauBisiapun auy} ‘aw a10jeq [057 ' AT jo hep —"FLZ SIg) uo
( ?ﬂ? 40 AINNOD

Ss (
( ?‘\0\\“9 40 31v1sS

INIJWOIATTMONIIY FLVYHQAHOD

‘(Mzosezeqr p euepy epu%}’ 3AZ Juejop

L
A
f‘ U] ‘wawdojanag 3 Bu!aueug-/ ir Jo Aserafaaguapisaiy
Ezeq ,

"ONI ‘LNIWdOTIAIA 2 ONFONVNIS 1P

‘HOLNVHD

1002 ‘22 ATNM NO HOLNYHD 40 4TVH3g NO @31NnJ3x3 aNv
J3ANDIS 39 Ol LNIWNDISSY SIHL Q3sSNV) SvH ‘HIANDIS Q3IZIYOHLNY NV SV 1ng ATIVNOSH3d 1ON
ANV "INJWNDISSY SIHL 40 SNOISIAOMd IHL TIV aV3H ONIAVH S3IDATTMONYIY GaNDISHIANN THL

‘s3punsaisy) spasdo.d pue Juawwied 109(j02
PUE 8A1802. 0} puE S8sBa| Yons 83104ud 01 1yBlI § Jojue.g) uofejwl| Inoyum Buipnioul 1ale) Jo MOU aNp JaLaym
'34NjBU PUEB puy A19A8 JO SBSBA| UONS WL} PALIP B4 O] 10 PaAUBP si8uaQq pue sjuswAed Jaylo pue ‘Auado.yg

8 abeg (panujuo)) 9008258y :ON ueo
SIN3H 40 INJNNDISSY

|
IS



