UNOFFICIAL CORiy7s0384

703970180 03 00 Page § of 17
2001-08-17 15:05:556

fook County Recorder 111,50
F
Aflt((::yRe;:rr?litngll}Sz:E?n;«lZg:i onal Association ”"I I ||" | I" I “| |“ |l|| Il Il
P.0. BOX 1688 ] 0010760884 ,

Parsippany, NJ 07054
ATTN: POST CLOSING DEPARTMENT

[Space Above This Line For Recording Data]

MORTGAGE
Loan Number: 3897320KF Qﬂp
DEFINITIONS /4570 ¢e \0\

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regsrding the usage of words used in this document are also provided in Section J
16.

(A) "Security Instrument" means this docunent, which is dated August 6, 2001 , together
with all Riders to this document.

(B) "Borrower" is VERNELL  WILLIAMS , 2o UUNMARRIED MAN
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Key Bank USA, National Associatiay . Lender is a corporation organized
and existing under the laws of The United States of Amer:ica . Lender's address is
2 Gatehall Drive, Parsippany, NJ 07054
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  August. < 2001
The Note states that Borrower owes Lender Ninety-Three Thousand, Five t'undred and

No/100 FGAGOBHY---——-=======--—=====mommmmmeeseo—mecm—Coegssomoees Dollars
US. $ 93,500.00 ) plus interest. Borrower has promised to pay this deb. i= regular Periodic
Payments and to pay the debt in full not later than August 6, 2016 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in (ue Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS - Single Family- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - SIIKIIL - 01/0t {page 1 of 16 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY
'
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property located in the
of

[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]

760884

SEE ATTACHED SCHEDULE A PIN NG 20-08-217-025~0000

which currently has the address of 5012 SOUTH VURCAN

[Street]

CHICAGOD , Ilinois £oh09 ("Property Address"):
{Cityl W2 Uode]

TOGETHER WITH all the improvements now or hereafter erecied =n the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerients and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in tii's~ Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby curveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencuraborea, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gzaiast all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - SIIK3IL - 01/01 (page 3 of 16 pages)
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insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in *'is Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to p2y-Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lerde: may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Sectior 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any tita¢ 0y a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any-tizie, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RE3PA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the aziount.of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or ¢therwise in accordance with Applicable Law.

The Funds shall be held in an insti.ution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an insttu'ica whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the' Fuads, annually analyzing the escrow accouat, or verifying
the Escrow Items, unless Lender pays Borrower interest-on-the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Apriicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest o2 samings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds -Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under KESP’A, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Furds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ¢hzll pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more th~u: 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notiy Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the dericieacy in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payments in full of all sums secured by this Security Instrument, Lender shall sromptly refund to
Borrower any Funds held by Lender.

ILLINOIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
Uniform - STTKSIL - 01/01 (page 5 of 16 pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with ¢ excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Setion 2.

If Borrowe: akandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bariover does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, tiea Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either evenr, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's 1ighisto any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insttumert, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Bcrrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid ‘tnderthe Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instzement and shall continue to occupy the Property as
Borrower's principal residence for at least one year after tic 4ate of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or/urless extenuating circumstances exist which are
beyond Borrower's control. ‘

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratcor commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaizxtit-*Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless 1t s Gerermined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repail the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in zunnection with damage
to, or the taking of, the Property, Borrower shall be Tesponsible for repairing or restoting bz Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs 71 restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or :ondemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s ohligation for
the completion of such repair or restoration.
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reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or 10
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemer:s with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions tht are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements ma; require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have avslatle (which may include funds obtained from Mortgage Insurance premiums).

As a result of (bese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as} z-portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurir's visk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’'s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reitisurance.” Further:

(a) Any such agreements will not aftzct the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. fSuch agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitic Borrower to any refund.

(h) Any such agreements will not affect tae rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection-Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request 2:d obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automaticaily, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such capce'lation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiizd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securis-is not lessened. During such
repair and restoration period, Lender shall have the right to held such Miscellaneous Proveeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and resteration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement.is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not br. tequired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not ezonomically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2.

ILLINOIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees>that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs

this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument .

only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrament. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loa:n fharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, ior. the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, tur-nnt limited to, attorneys’ fees, property inspection and valuation fees, In regard to any
other fees, the absence of ‘exprass authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohihizion on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrunien: o= by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected ur to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collectzd from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to mak: this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reaiices principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether ¢-n7ta prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct rayment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overctiarge.

15. Notices. All notices given by Borrower or Lender in/zonnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security [nst-ument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to a.l Berrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address vii'cse Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lendcr of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, thzi Borrower shall only
report a change of address through that specified procedure. There may be only one desigaoted notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering 1 or by mailing it
by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have besa given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice (o0 Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
aunder the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neittier Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigart ur the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that al'2ses that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument; urtil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requisements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the givirg of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before cert=.ii action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of accelration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Dorrowwer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pro isions of this Section 20.

21. Hazardous Substances. As used (n a5 Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliuants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or ioxw: petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or forimaldchyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wheic {ne Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” incluces avy response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, s.orage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the/¢-sverty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatior’of-any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, duc to the presence, i se, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The praceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous, Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propeiv (inchuding, but
not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deruard. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any.Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

ILLINOIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
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25. Placement of Collateral Protection Insurance,
the insurance Coverage required by Borrower's agreement

-

10760884

Unless Borrower provides Lender with evidence of
with Lender, Lender may purchase insyrance at

Boitower's expense to protect Lender's interests in Borrower's collateral. This insyrance may, but need nor,

protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or -
" any claim that is made against Borrower in connection with the collateral. Borrower may later cance] any '

insurance purchased by Lender, but only after providing Lender wirh evidence that Borrower has obrained

insurance as required by Borrower's and Lender's agreement.

If Lender purchases insurance for the collateral,

Borrower will be responsible for the costs of thag insurance, including interest and any other charges Lender may
impose in connection with the Placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation,
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Inetmment and in atly Rider executed by Borrower and recorded with ir,

Wilnesses:

: = _(Seal)
VERNELL  WILLIANS Pozower
Nl 4
Social Security Number : .
—_—
(Seal)
-Borrower
Social Security Number

(Seal)
-Botrower

Social Security Number
7 (Seal)
-Borrower

Social Securiy Nv:aber

ILLINOIS - Single Family- Fannle Mae/Freddis Mac UNIFORM INSTRUMENT
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_[Space Below This Line For Acknowledgment)
»

State of Illinois )
' ' ) ss:
- County of COOK )

¢

I, % W a Notary Public in and for said county and state,.
- do hereby certify that A

U tenall 1J

personally known to me to be the same person(s) whose name(s) sybscribed to the " ‘
foregoing instrument, appeared befoge me this day in person, and acknowledged that - signed and .
dehvered the said Instrument as free and voluntary act, for the uses and purposes therein set fmth

Given under my hand and official seal, this A day of W 72 / oo

2

Notary Public

My Co
0FF|C|Al \)EAL
MARK BOVIAN

NOTARY PUBLIC, STATEC- HLINOIS

LON EXPIRES: 10/22/01
MY COMMISS (4

This instrument was prepared by:
Key Bank USA, National Associatisn
2 Gatehall Drive
Parsippany, NJ 07054
ATTN: Marlena Rogers

IELINOIS - Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - Form3014,01/01 .
Uniform - SHKI16IL - 01/01 - ' (page 16°0f 16 pages).. -
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1-4 FAMILY RIDER

Lo - {Assignment of Rents)
e
Loan Number: 3897320KF
THIS 4-4-FAMILY RIDER is made this 6th day of August, 2001

and is incorporater“into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Cena)(the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Borinwer's Note to  Key Bank USA, National Association
{the "Lender"} of the san.e date and covering the Property described in the Security Instrument and
located at;
5012 SOUTH MORGAN, CHiCaZd, IL 60609
[Property Address}

1-4 FAMILY COVENANTS. - !a addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendsi further covenant and agree as follows:

A. ADDITIONAL PROPERTY-SXRJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the axtent they are fixtures added to the Property
description, and shall also constitute the Propsrty covered by the Security Instrument:
building materials, appliances and goods of evar; nature whatsoever now or hereafter
located in, on, or used, or intended to be used in coripcction with the Property, including,
but not limited to, those for the purposes of supplyiro-or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and eyanguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water-hexters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washeis, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and rirtain rods, attached
mirrors, cabinets, panelling and attached floor coverings, all ‘' of ~which, including
replacements and additions thereto, shall be deemed to be and remain.a part of the
Property covered by the Security Instrument. All of the foregeing tojetter with the
Property described in the Security Instrument {or the leasehold estate if Ani Security
Instrument is on a leasehold} are referred to in this 1-4 Family Rider and the- Sscurity
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the right
to modify, extend or terminate the existing leases and to execute new leases, in Lender's
sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Securlty Instrument is on a leasehold.
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LAW TITLE INSURANCE COMPANY

. 107
Commitment Number; 14070-CC 60884

. SCHEDULE €
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 886 IN THE RESUBDIVISION OF THE EAST 10 ACRES OF THE SOUTH 20 ACRES OF THE WEST 1/2
OF THE NORTH EAST 1/4 OF SECTION 8 TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

20-08-217-025-0000
5012 S. MORGAN, CHICAGG 4.

ALTA Commitment (14070-CC.PFD/14070-CC/5)
Schedule C .
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