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ASSIGNMENT [OF RENTS

Pectone, Illinois _August 6, 2001

KNOW ALL ‘MgN BY THESE PRESENTS, that Manharbhai F. Patel and
vinubhai R. Patel, hereinafter called First Party, in consideration
of Ten Dollars {$10.00) in hand paid, and of other good and
valuable consideratiens, the | receipt whereof is hereby
acknowledged, does herebv assign, transfer and set over unto:

PEOTOWE BANK AND TRUST CO.

its successors and assigns fnereinafter called the Second Party),
all the rents, earnings, income  issues and profits of and from the
real may hereafter become due, ‘payable or collectible under or by ¢
virtue of any lease, whether writter or verbal, or any letting of,
possession of, or any agreement Eet the use or occupancy of, any V]
part of the real estate and premises pareinafter described, which e7
said First Party may have heretofore made or agreed to oOr may
hereafter make or agreeé to, or which may e made or agreed to by
the Second Party under the powers hereinaiter granted to it; being
the intention hereof to hereby make and (establish an absolute
transfer and assignment of all spch leases and agreements and all
the rents, earnings, issues, income, and profics thereunder, unto
the Second Party herein, all relpting to the rea) estate situated
in the County of Cook and State of Illinois, ard described as

follows, to-wit:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

This instrument is given to secure payment of principal of a
Note of even date herewith in the amount of TWO HUNDRED THOUSAND
AND 00/100 DOLLARS ($200,000.00}, and interest upon said loan
secured by a Mortgage to PEOTONE |[BANK & TRUST CO., recorded in the
Recorder's Office of above named |County, conveying the real estate
and premises hereinabove descriibed, and this instrument shall
remain in full force and effect! until said loan and the interest
thereon, and all other costs and |charges which may have accrued or
may hereafter accrue under said|Mortgage have been fully paid.
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This Assignment shall not become operative until a default
exists in the payment of principal or interest or in the
performance of the terms or conditions contained in the Mortgage
herein referred to and in the Notes secured thereby.

Without limitation of any of the legal rights of Second Party
as the absolute assignee of the rents, issues and profits of said
real estate and premises above described, and by way of enumeration
only, First Party hereby covenants |and agrees that in the event of
any default by the First Party |under the said Mortgage above
described, the First party will, whether pefore or after the note
or notes. secured by said Mortgége is or are declared to be
immediatelv due in accordance witp the terms of said Mortgage oOr
whether befsre or after the institgtion of any legal proceedings to
foreclose the, lien of said Mortgage oOr before or after any sale
therein forthwith, upon demand of §econd Party, surrender to Second
Party, and Secceni pParty shall be entitled to take actual possession
of the said real cstate and premises hereinabove described or of
any part thereof ;” personally or by| its agents or attorneys, as for
condition broken, ard ia jtes discretion, may with or without force
and with or without prosess of law and without any action on the
part of the holder or lolders of the indebtedness secured by said
Mortgage enter upon, take Jand mJintain possession of all or any
part of said real estate &nd premises herein above described,
together with all documents, uoks, records, papers and accounts of
First Party relating thereto, arid may exclude the First Party, its
agents, or servants, wholly therqﬁrom, and may in its own nane, as
assignee under this assignment, nold, operate, manage and control
the said real estate and premises‘theinabove described and conduct
the business thereof, either personally or by its agents and may,
at the expense of the mortgaged propercy.,~ from time to time, either
by purchase, repair or construction, make 211 necessary or proper
repairs, renewals, replacementsJ useful .aYcerations, additions,
pbetterments, and improvements to ‘he said rea) estate and premises
as to it may seem judicious and may insure and reinsure the same,
and may lease said mortgaged property in such parcels and for such
times and on such terms as it may see fit, inc¢luding leases for
terms expiring beyond the maturity of the indebtedness secured by
said Mortgage and may cancel any lease OT sublease fui any cause Or
on any ground which would entitle the First Party t{o cancel the
same, and in every such case the |Second party shall hava rthe right
to manage and operate the said |real estate and premises, and to
carry on the pusiness thereof,| as it shall deem pest, and the
gecond Party shall be entitled to collect and receive all earnings,
revenues, rents, issues, profits and income of the same, and any
part thereof, and, after deducting the expenses of conducting the
pusiness thereof, and of all | maintenance, repairs, renevals,
replacements, alterations, additions, betterments, and
improvements, and all payments which may be made for taxes,
assessments, insurance, and pr%or or proper charges on the said
real estate and premises, or any part thereof, including the just
and reasonable compensation for the services of the Second Party
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cervants, and others employed

by it, proper
connection with the operation,
mortgaged property
such further sums
party against liability,
or thing done in good faith
of Second Party hereunder,

moneys arising as aforesaid:

as may be suff

loss, or ¢

(1) To the payment
interest
therein ‘provided;
unpaid on ‘the eaid note or notes
principal i said note or notes
outstanding ans unpaid; (4) Te the
secured by or sreated under the sa

and (5) To the payrient of the balance,
hereinbefore referred to in (1),

full of the terms
(4), to the First Parci.

This instrument shali
of the terms and provisions
to the benefit of the respect
representatives,

hereto.
|

The failure of Second Party

successors and assigns,
provisions, and

attorneys,
any of the terms,
any period of time,
deemed to be a waiver of any of its,

terms hereof, but said Second Party,
successors or assigns shall have qull
or any of the
and exercise the power
deemed fit.

enforce this agreement,
conditions hereof,
or times that shall be

1y engaged and emplqyed,
management and control of the
and the conduct ©
#cient to indemnify
damage on account of any matter

of interest on the princ
~n the note or notes secuqed by said Mortgage at the rate
(2) to the paym?nt of the interest accrued and

pe assignable by
hereof‘shall
ive execut
guccessors’ and Fssigns of each of the parties

v
con@iiions of this agreement for
at any time or times,

for services rendered in

thereof, and
the Second

f the business

in pursuance of the rights and powers
the Second Party may apply any and all

ipal and overdue

To the payment of the
from time to time remaining
payment of any and all charges
id Mortgage above referred to;
if any, after the payment in
(2), (3), and

(3)

.
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Second Party, and all
be binding upon and insure
ors, administrators, legal

its agents oOr
themselves of

, Or any of
4 avail itself or

shall not be construed or
his, ot their rights under the
or ite agents or attorneys,
right, (power and authority to

terrs, provisions, or
s hercunder, at any time

The payment. of the note and

release of the Mortgage gsecuring said note shall ipso rvacto operate

as a release of this instrument.

IN WITNESS WHEREQF,
pPatel, has caused these pr
first above written.

esents

Manharbhai F.
to be signed, the day

patel and vipubhai R.
and year
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Manharbhai F. Patel

By: kL/SVLAJ(;a

Vinubhai R Patel
STATE OF ILLINOIS )
) 85
COUNTY OF WILL )

I,

__Jog(!f E. WEQMEQ , a Notary Public in and for the County
and Stalc. aforesaid, DO HEREBY CERTIFY, that Manharbhai F. Patel
and Vinukihai R. Patel, personally known to me to be the same
persons whoce. names are subscribed to the foregoing instrument,

appeared beioic me this day in person and acknowledged that they

signed, sealed and delivered the sd

id instrument as their own free

and voluntary act for the uses and purposes therein set forth,

« « . |
including the relcase and waliver ©

@d~rntarial se

GI

JOYCE E.
NOYARY PUBLICE - s‘r’ﬁ%ﬂﬁﬁms
MY COMMISSION EXPIRES 07/19/05

This document was prepared by:
Steven D. Rakich '
8519 W. 191st Street
Unit 29

Mokena, IL 60448

£ the right of homestead..

this 6th day of August, 2001.

b HWumn)

J Notary Public

After recording mail to:
steven D. Rakich (1541-51)
3519 W. 191st Street

urit 29

Mckzna, IL 60448
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EXHIBIT A 0010761327

LOT 1 AND TE NORTH 1/2 OF LOT 2 IN PERCEY WILSON’S THIRD ADDITION TO
HARVEY HIGHLANDS, A SUBDIVISION OF THE SOUTH 25 ACRES (EXCEPT THE RIGHT
OF WAY CONVEYED TO THE CHICAGO AND SOUTHERN RACTION COMPANY) OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED NOVEMBER 26,
1945 AS DOCUMENT 13665762, IN COOK COUNTY, ILLINOIS. COMMONLY KNOWN AS
16344 S. HAL.STEAD, HARVEY, IL 60426

PIN: 26-20-405-066

COMMON

ADDRESS: 164TH & zisted, Harvey, IL
(Vacant)
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