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DEFINITIONS

-

- -Words .used in multiple sectlons of. thls document are defmed below (and other words are
-* defined in ‘Sections 3, 11, 13, 18,720 and 21. Certain rules regardlng thi-usage of words -
used in this document are’ also prowded m Sect|on 16 : , , i
.(A) "Securlty Instrument” means this document, whlch is dated JULV 20 2JJ pow e w0 T
RSN W together W|th all- Rlders to th:s document . : ‘

: : Tt REOUINERE ) T . *A0.0-3.* - .
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 (8) "Borrower™-is EDGAR CASTRO,” AN UNMARRIED MAN "

Ca

o 7 - . B
L Lk . ' o, . D 4

Borrower .s ‘he mortgagor under this Securlty Instrument :

Q) “Lender" S WORLD SA\IINGS BANK FSB‘ I TR N A L
',*******N****************lTssuccESSORS
- ANDJ/OR ASSIGNEESS. .. Lender is ‘A FEDERAL. SAVINGS BANK * * * * * ™' * e
’ organized and -existing arder the laws of the United States. Lender's address is 1901 . .
o ‘HARRISON STREET, OAKLAND, CALIFORNIA 94612, * * o x xw ol ow o T
TRk ox o o ow o Lende' is.ihe mortgagee under this: Securlty Instrument T

(D) “Note™ means the promnssolv note sngned by Borrower and dated JULY 20
2001 - . . The Note states that Borrower owes Lender . ONE HUNDRED. NINE _
THOUSAND TIIIO HUNDRED FIFTY _AND - 00!100 T T S T A R A S

. ‘Borrower" has prom:sed to- pay this debt ‘n ragular PerIOdIC Payments and.to pay the' .
. debt in full not later than AUGUST 01 . 28245, DR :

{E) "Property" means the property that is descrlbed or Iow under the headmg "Transfer"" , I
‘ of nghts in the Property L _ PN , ‘ : W
KGR "Loan" means . the debt ewdenced by the Note, plue interest, any prepayment“
Tcharges and late. charges due under the Note, and all sums. fug under this Securlty; .
Instrument plus interest : - -

(G) "R|ders" means- all R:ders to this Secunty lnstrument that arsaxecutéd by'
‘Borrower.. The followmg Rlders are to be executed by Borrower {check box. as
‘ appllcable] . : ,

|:| Adjustable Rate ther D(j Condomlnlum Rider [:l Second Home Hider R

|:| Balloon Rlder - [:] Planned Unit - - |:| Qunck Ouahfy:ng Rlder
: Development Rider . _

| D V-4 Family- Rider .~ []- Biwsekly Payment |_—_l Fixed/Adjustable S
SR Rider.- -~ ‘Rate-Rider . - .-
[ ] Otheris) [specify]’ - T L R

ILLINOIS - Slnnle chly - Fanme MeolFreddle Mac UNIFORM INSTRUMENT ) o ‘F.or_m 30.1_;4 1/01
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{H} "“Applicable Law" means al controllmg apphcable federal state and local statutes'
regulations, ordinances and administrative  rules and orders’ (that have the effect of
Iaw) as well as all appllcable flnal hon— appealable judicial oplnlons

{} Community Association Dues, Fees, ‘and Assessments" means aII dues, fees _
assessments and. other charges that are imposed on Borrower or the Property by a
'condomlnlum assoc1at|on homeowners assocwtlon or similar organuzatlon

{(J) “Eleciraric Funds Transfer" means any transfer of funds, other than a transactaon!

originated by sheck, draft, or similar paper instrument, which: is |n|t|ated through an.

slectronic term-'.e' telephonic’ instrument, computer, or magnetlc tape so-as to order,

“instruct, or autioriza a financial-institution to debit or " credit -an account. Such term

_includes, but is no¢-limited to, - pomt-of sale transfers automated ‘teller machine _ :

_ transactions, transfers /.initiated by . telephone, wire transfers ~and automated - .-
-clearinghouse transfers.” S LT : Lo L

(K) "Escrow ltems" means .nose |tems that are descrlbed m Sectlon 3

- AL "Mlscellaneous Proceeds rieins any ‘ compensat;on settlement, award. of
damages, .or proceeds paid by .any_ third party (other than insurance proceeds paid
under the coverages -described in Section. 5) for: (i) damage to, or destruction. of, the’
Property;. (il condemnation or other taklrg of all or any part of the Property, Aiiiy.
" conveyance ‘in lieu of . condemnation; or. (iv)" m;s"epresentahons of, or omnssmns as .to,

' the value, and/or condltlon of the Property - :

" (M) “"Mortgage Insurance" ‘means msurance protec.t' ¢ Lender agalnst the nonpayment
.of, or default on, the Loan : : :

N} "Perlodlc Payment" means “the regularly scheduled amo.;r'. due for (|) prmmpal and; o
interest under the Note plus {ii) - any amounts under Sectw.. 3. ‘of th|s Securutyv .
Instrument. S g - )

(0} "RESPA" means. the Real Estate Settlement Procedures Act (12 baC §2601 ot
seq) and its. implementing regulation, Regulation- X {24 CFR. Part-3500) ss-they might
be amended from time to time,. or any additional or successor. legislation” ov *egulataon"
that governs the same subject matter. As used in this Security Instrument, RESPA".
refers to all requirements; and restrictions that are imposed in regard to a " Tecarally
related mortgage - loan" even if the Loan .does not qualify as a "federally related .
mortgage loan" under RESPA S o y _

{P} - "Successor |n lnterest of Borrower" means .any party that has taken title to the
. Property, whether or not that party has assumed Borrowers obllgatlons under the Note

andfor this Security Instrument. S

+ N e P P ot
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. non-uniform covenants with limited variations by jurisdiction. to: constitute” 2" uniform -

0015872054

TRANSFER OF RIGHTS IN THE PROPERTY - © . . . " .

This Security Instrument secures to Lender: (i th.e‘%e'paymejnt_ of the Loan, and all
_renewals, extensions and modifications ‘of the' Noté; and. (i} the performancé of - ..

Borrower's. covenants and agreements under this Security Instrument and .the- Note. For

this purpose,  Borrower: does hereby mortgage, grant and convey to Lender, and." ..
Lender's successors and assigns, with power of sale, the following dgsc‘i'ibed,pr'opertyj

located in the County of COOK "~ - - . . - .

]

SEE EXHIBIT “** ATTACHED HERETO AND-INCORPORATED BY REFERENCE HEREIN" < % °

gk

'REAL ESTATE INDEX NUVBER - . - VoL T
06-19-210-020-1748 = . "~ e e e

3

-
e X

R g

which currently has: the address of 4005 L INCOLNSHIRE COURT, ELGIN,IL °
(60120 %, % wow W ow wow M E o w o owowr ¥ (Property: Addrass)

]

TOGETHER WITH  all “the. improverients

"Property.” ‘ - s Er.

4

_ BORROWER COVENANTS that Borrower is lawfull/ scised of the ‘estate-heréby
conveyed and has the right.to mortgage, grant and convey *he Property and that the
Property. is unencumbered, except for encumbrances ‘of record. Z2orrower warrants and,
will defend generally the title to the Property agdinst all-claims arii damands, subject to

- any encumbrances of record = S L ‘ :

THIS SECURITY. INSTRUMENT corrbines uniform’ covenants for national use ‘and

security instrument covering real property. . . . -

'UNIFORM COVENANTS: Borrower and Lender. covenant and agree as "fd'_|9ﬁ¥_§:'

. Péyﬁient' of F;i.fincipa‘l,' ']ﬁterest, ‘Escrow Items, '-Preﬁaymeht"cﬁarges,s_ and

Late Charges. Borrower shall pay when due the principal of, and interest on, the. debt
evidenced by the ‘Note and any .prepay_mént charges - and. late charges due-.under the

Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments -

due under the Note and this Security -Instrument. shall be made in US: currency. If any

check . or other instrument received- by’ Lender. as payment under the Note -or this. -

. -
.. h
. e

ILLINOIS - Slagle Faaily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT * - < Ferm 3014 1/01.
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now -or _hereafter™ érected . on -the
property, “and all easements, appurtenances, mnd fixtures r}ow or hereafter a part of
the property. All replacements and additions s'ial' also be - covered by this Security, o
Instrument Al of the foregoing is- referred to<it- this . Security Instrument as” the .-
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" following order of .priority: (a) interest due under the Note; i} principal due under the
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Security Instrument is -returned to Lender unpaid, Lender may require that any or all -
* subsequent payments due under the Note and this Security Instrumient be made’ in one,

or more of the following forms, as selected by Lender: (é) cash; {b) money order; (¢}
certified check, bahk check, treasurer's .check or cashier's: check, provided any such: . =
check is drawn upon an institution whose deposits are insured by a federal agency,
. instrumentality, or eéntity; or (d) Electronic Funds Transfer. ' - . -
, Payments ‘are deemed received by Lender when received at the location’
. designater’ in) the Note or at -such other.location as may be designated by Lender in
accordance vith- the notice provisions in Section. 15. Lender ‘may. return ‘any payment
", or partial payinent if the payment or partial payments are insufficient to bring. the Loan.
current. Lender may- accept any payment or partial. payment. insufficient- to bring the
. Loan current, without-waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to -
-apply such payments &t“the time. such payments are accepted. If each Periodic Payment'
is applied as of its’ schadulsd due date, then Lender nheed not pay interest - on' -
unapplied funds. Lender may hol<-such unapplied funds until Borrower makes - payment
to bring the Loan current. If Borrower does not do so. within a reasonable period of
time, as détermined solely by Lerde’, Lender shall either apply such' funds or. return .
them to Borrower. If not applied or (rearned earlier, -such.-funds will be applied, to’ the
outstanding principal balance . under tie Note immediately prior to foreclosure;, No .
offset or -claim which Borrower . might. have riow or in the future against Lender shall
relieve Borrower from making payments—ruad under the Note and this Security,
Instrument or performing the covenants anu’ agreements secured by this Security
* Instrument. - ' A ‘ L . ' .

2. ’Applicatibn.of Payméhts or Proceeds. :Except as. otherwise described i_n:
this Section 2, all payments accepted and.applied by Lendar shall be applied in the

Note: (c) amounts due under Section 3. ‘Such payments chal- be applied to each T
- Periodic Payment in the order in which it became due. Any remuing amounts shall be =
- applied first to late charges, second to any other amounts due .Lnder this Security
instrument; .and then to reduce the principal balance of the Note. Yy e
If Lender receives a payment from Borrower for a delinquent Perioric Payment -

which includes a sufficient amount to pay any late charge due, the payment may be

applied. to the delinquent payment and the ‘late charge. -If more than one ~ariodic.
~Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be.

paid in full To the extent that any excess exists “after the .payment is applied to the-

full payment of one or more Periodic Payments, such excess may be applied to any

“late charges due. Voluntary * prepayments shall’ be applied first to any prepayment

charges and then as described in the Note.. ., -, . . - o 3

£
N - L1
. - . i =
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Any apphcatnon of payments insurance proceeds or Mlscellaneous Proceeds to

principal due under. the Note shall not- extend or postpone the due date, or change the :
“amount,’ of the Periodic Payments : L :

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodlc,

' Payments are due under the Note, until the Note is paid in full, a sum {the. "Funds’) to "
. provide for payment of amounts dué for: (@ taxes and. assassments and other ‘items’

which can attain priority over ‘this Securlty Instrument as a’ lien or encumbrance on -the
Property; ) leasehold payments or ground rents on the Property if - any;" (c) premiums

for .any and all insurance required by Lender under Section. 5;- and {d) Mortgage

Insurance pretniums, if any, or any sums payable by ‘Borrower to Lender in lieu of the,

payment of Mei'touga Insurance premiums in accordance .with. the provnsmns ‘of ‘Section. B

"'10. These items are <alled "Escrow.ltems.” At origination or at any~time durmg the
term of the Loan, Leiider may require that’ Community. Association Dues, Fees,” and,

i Assessments if any, bc escrowed by Borrower, and-such dues, fees and" assessments, .
‘shall be “an ‘Escrow Item.(Barrower shall promptly furnish ‘to Lender all notices of .
amounts to be paid under “this-Section. Borrower shall pay Lender the Funds: for - -~

- Escrow Items unless.Lender walves Borrower's obligation to pay the Funds for any or

all Escrow ltems. Lender. may waive Borrower's obligation to pay to Lender Funds for

any or all. Escrow ltems at any time. /Ary such waiver - may only be in writing.. In the.

event -of such waiver, .Borrower. shall pay directly, , when. and. where . payable, the,
amounts due for any Escrow’ ltems for wanict payment of Funds has been waived by.

L Lender " and, _if Lender -requifes, shall furiish, to Lender recenpts ‘evidencing such
: payment within such time period as Lender may require. Borrower's - obhgatlon to make'

such payments and to provide receipts shall tor” all purposes be deemed to' be a

~ covenant and agréement contained in this Security ‘Instrument, as the phrase "covenant . . -
and agreement” is. used sih’ Section 9. If Borrower s oblinated to pay. Escrow Items.
" directly, pursuant to a waiver, and Borrower - fails to (pay -the: amount due for. an
_ Escrow ltem, Lender may exercise its rights .under Secticit 3. and pay such- amount
and ‘Borrower - shall then be_ obligated ‘under Section 9-to ropay to Lender any such

amount. Lender may revoke the waiver as to-any or all Escrow ilerms at any time by
a notice given in accordanhce with Section 15 and, upon such rovccation, Borrower

shall pay to Lender all Funds, and in such amounts, that are then recured under this
Sectlon 3. . o o ‘

Lender may, at any tims, collect end ‘hold. Funds in an amount (a) su nuent to

.permlt Lender ‘to apply the. Funds at the time specified under RESPA, and (b} nbt to
exceed the maximum amount a lender can require under RESPA. Lender ‘shall. estlmate,. L
the amount of Funds due. on the basis of current data and reasonable estimates .of

expenditures of future Escrow ltems or othermse in accordance wuth Appllcable Law.

The Funds shall be held in an lnst|tut|on whose deposits are’ msured by-a federal

agency, instrumentality, or entlty (mcludmg Lender, if Lender- is- an institution whose -

‘deposits.-are so. insured) or |in any Federal' Home Loan Bank. Lender. shall apply the

Funds to_pay the Escrow. Items no later than the time specnfled under RESPA. Lender -

" ILLINOIS - Singie ramlly'-'Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
| SDOSBF (12.01.00/1-00 AB&F' -~ . - Page€ . . : - ' o
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“shall not charge Borrower for holding and appiying the Funds, annually analyzingthe,
-gscrow account, or verifying the Escrow.-ltems; unless Lender pays Borrower interest -~
on the Funds and Applicable Law permits Lender to make such a charge. -Unless an'. -

.. _:agreement is made in writing- or Applicable: Law requires’interest to'be paid on-the"

Funds, Lender shall not be required to pay Borrower any interest or earnings on the'
Funds. Borrower and Lender can agree_ in writing,however, that interest shall be.paid. -
_on the Funds. Lender shall give to Borrower, without charge; an annual accounting’ of:
the Funds as required by RESPA. - o : o e T
 If thera is a surplus of Funds held in escrow, as defined under RESPA, Lender
" shall account (o Borrower for the excess funds.in® accordance.with RESPA. If ‘there is .
_a- shortage of Fuids held in escrow,- as defined. under RESPA, Lender shall notify
" Borrower .as requied by RESPA, -and.-Borrower shall .pay, to Lender the amount
necessary. to make up.‘the shortage .in accordance with' RESPA, but:in no ‘more ; than. -~
. .12 monthly payments. !¢-there is a- deficiency of. Funds held in.escrow, as defined- . .- ~. -
" under RESPA, Lender shall .sixtify Borrower as ‘required by RESPA,. and Borrower -shall, -
pay to-Lender the amoum-incessary to make up the deficiency in accordance with' . - -
- RESPA, but in no more than 12nenthly payments. S R
. Upon payment in full of al.sums secured by this Security Instrument, Lender
~ shall promptly refund. to Borrower_aryfunds held by Lender. ©~ . .
4. Charges; Liens: Borrower shall pay ull taxes, assessments, charges, fines, and *-
impositions attributable to the Property which) can® attain. priority over  this “Security ..
_Instrument, leasehold payments or. ground rents on the Property, :if any, and
'Community Association Dues, Fees, and Assessmieiits, if any..To the extent that these
items are Escrow Items, Borrower shall pay the i-cte manner provided in Section 3

-t

S _ Borrower 'shall’ promptly discharge any lien which nas' priority over this Security’
instrument unless Borrower: (a) agrees in writing to.-the. paument of the obligation <. "
‘secured by the lien in -a manner acceptable to Lender, but only <o long as Borrower.is™ -

 performing such agreement;. (b) contests the lien in-good faith Ly, or -defends against’ .
"enforcement of the lien in, legal proceedings which in, Lender's Opinion operate o
prevent the enforcement.of the lien while those proceedings are pending, but. only until °

~ such proceedings .are concluded; or .(c)} secures from the  holder of the lien an
" agreement satisfactory to Lender ‘subordinating the lien to this Security instrument.

- 1f. Lender determines ‘that any part of the .Property. is subject to a lien"yhich can -

attain priority over this Security Instrument, Lender ~may give Borrower & rotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower’

- shall satisfy the lien or take one or more of the actions set forth "above in this -

. -Section 4. R S : L

Lender may require 'Bo_rrower. to pay _al‘ one-tim 'c':harg'e for.a real estate tax :
“verification and/or reporting service used by Lender in connection with. this Loan. -~ .

o«

¥ .
!4‘:
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-~ . .. 5, Property Insurance. Borrower shall keep -the improvements now existing or
hereafter erected on the-Property insured against loss by fire, hazards included within
the term "extended coverage,' and. any other hazards including, but not limited to,!- -

. earthquakes and floods,. for which Lender requires -insurance. This insurance shall be:
maintained in the.amounts (including deductible levels) and for the periods that Lender -

. ‘requires. What Lender requires pursuant to the. preceding sentences can change during

. the term of the Loan The insurance carrier providing the insurance shall be chosen by. -

_ Borrower subject to Lender's right to disapprove -Borrower's choice, .which right -shall - -
not be exartised unreasonably. Lender may require Borrower ‘to' pay, in connection -

_ with this Loz, either: (@) a one-time charge for flood zone determination, certification o
and tracking ‘se.vices; or .(b) a one-time chargel"fOr‘.-fIOOd zone . determination an&
certification servires and subsequent.charges each time remappings ‘or similar - changes
occur which reasorably might affect such determination. or  certification. Borrower
-shall also be responsitie -for the payment of any fees imposed "by the Federal
‘Emergency Management Agency in connection: with the ~review- of any. flood zone
determination resulting frora Zn-objection by Borrower. . :

' If Borrower fails to mairtain any of the coveragés described above, Lender may
obtain’ suc':h"_-l insurance coverage " 3; Lender deems -reasonable or appropriate, at
~ Lender's option and Borrower's expensy.iender is under no obligation to purchase any,
particular type or amount of coverage. therefore, such coverage shall cover Lender;
. but might- or might not protect Borrower, Borrower's equity. in the Property, or .the
contents of the Property, against any risk, fiaZard or ‘liability and might provide greater
o or lésser coverage than was previously in effect Borrower acknowledges "that the
cost .of the insurance .coverage so obtained -rigyn® significantly exceed the cost of.
insurance that Borrower could- have obtained. Any ‘@ricunts-disbursed by Lender under,
this Section 5 shall become .additional debt of Boriower secured by this Security
Instrument These amounts shall bear interest at the 'Notu rate from the date’ of -
disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment - R '
‘ Al insurance policies required by Lender and: renewals of such policies shall be -
subject to Lender's right-to disapprove such policies, shall include a staiard ‘mortgage
clause, and shall name lLender as mortgagee and/or as: an additional loss:-oyee. Lender -
~ shall have the right to hold the policies and renewal certificates. If Lerndur requires;
Borrower shall promptly give to Lender all receipts of ‘paid premiums anJ renewal
" notices. If Borrower -obtains any form of insurance coverage, not otherwise (equired
by Lender, for damage to, or destruction of,” the Property, such policy shall inclide-a
standard mortgage clause and shall name Lender-'as mortgagee and/or as. an additional
loss payee.’ L T o : o "
_+In the ‘event of loss, Borrower shall_give prompt notice to the insurance carrier .
and - Lender. Lender may make. proof of ‘loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in _writing, any insurance proceeds,
whether or not the underlying insurance. was’ required. by Lender, shall be applied to

" LLLINOIS - Singis Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 .
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résforation or repair -of the Property, if the restoration or _'repair is  economically
feasible and Lender's ‘security is not lessened. During such repair and restoration
~period, Lender shall 'have the right to hold such insurance proceeds until Lender -has
had* an opportunity to inspect such Property to ensure ‘the work has been completed

‘Lender maydisburse proceeds for the repairs and"restoration in a single payment or,

in a series of progress payments as the work' is ‘completed. Unless an -agreement is.

_ made in writing or Applicable Law requires. interest to be paid on such insurance;, -
proceeds, .ehder shall not be required to pay Borrower any interest or earnings on . )
~ such’ proceeds. Fees .for public adjusters, or: other third parties, retained by Borrower

“shall not be-p2id- out of the insurance proceeds and’ shall -be the sole obligation of : .
Borrower. -if tha rectoration or repair is not. economically feasible or Lender’s -security-

. ‘would be lessened; ths.insurance “proceeds shall be applied to the .'sums secured by

this Security Instrumerit, whether or -not then -due, with the. excess, if any, paid.to

_ Borrower. Such insurziice broceeds -shall be ‘applied in ‘the order provided for in
Section 2.© - .. - ) - Do T

‘_ if Borrower abandons the Property, Lender may file, negotiate- and. settle any . -
available - insurance claim and related matters. If Borrower. does not respond within 30 - .
days to a notice from Lenderthat the insurance carrier has offered to settle a claim,
“then Lender may hegotiate and settle ‘tne claim. The 30-day -period will begin- when
the notice is given. In either event, or if ‘Lender acquires’the” Property under Section
22 or otherwise, Borrower hereby . assighs /o Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed’the’ amounts unpaid under” the Note or
this Security Instrument, and {b) any other of Boiruwer's rights (other than the right to
any refund of unearned premiums paid . by Borrewar) under all insurance policies

' Property. Lender. may use the insurance proceeds eitter ‘to repair or restore the
Property or to pay amounts unpaid under the Note - o~ «this Security Instrument,’ .-
whether or not then due. RN : L

. 6. Occupancy. Borrower shall occupy, "‘astablish, " ahd uss' the Property as.
‘Borrower's prificipal residence within 60. days after. the execution i this Security.
Instrument and shall continue to' occupy the Property as Borrower's priacip residence:
for at least one year after the date of occupancy, unless Lender otherwisa agrees in

" writing, which consent shall - not. be unreasonably withheld, or unless' extenuating -

circumstances exist which are beyond Borrower's control. )

7. Preservation, Maintenance  and Protection of the Property; Inspections,
Borrower shall not destroy, damage: or impair the Property, allow .the Property to
deteriorate or commit waste on the Property. Whether ‘or- .not Borrower is residing -in .
the Property, Borrower shall maintain- the Property in "order to -prevent the Property
_ from deteriorating or decreasing in value due to its condition. Unless it is determined -
- _pursuant to Section 5 that repair or restoration is not economically feasible, Borrower

!
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shall promptly repair the Property if ‘damaged to avoid further. deterioration or. damage.

If insurance or condemnation proceeds are paid in connection- with damége_ to, or the

‘taking of, the -Property, Borrower shall -be responsible for repairing or restoring the -
. Property only if -Lender has released proceeds for such purposes. Lender may:.

disburse proceeds for the repairs and restoration in a single" payment or in a series of

progress payments as:.the "work is completed If the insurance or- condemnation
.. proceeds. are not sufficient to’ repair or restore-'the Property, Borrower is not’ -
* " relieved ‘of Borrower's obligation for the completion of: such repair or restoration.

' Lender“or its agent .may maké;r'_e'as_dnlable' enitries. upon .and: iqépec.tibh‘s”pf the
“Property.  If (it. has . reasonable. cause, Lender may - inspect the. interior of. the = :

.....

improvements i1 «ha Property. Lender shall give Borrower notice at the time .ofor

prior to -such an intsiior inspection specifying such reasonable cause. -

. 8: Borrower's Luan’ Application. Borrower shall- be in* default if; during the
Loan application process, 3o!rower,.or any persons. or- entities acting. at: the direction

. of Borrower or -with Boirower's knowledge or . consent gave materially - false, - -

misleading, or inaccurate infortaation or statements to Lender -(or failed' to provide

Lender with material information) in_zonnection with the Loan Material representations

include, but are hot limited to, repreier.triions -concerning Borrower's occupancy of the
. P . hg B pancy

9. Protection.. of Lender's Interest iri. the Property ‘and Rights -Under  this

© 0015872054 -

%
i

Security Instrument. If. (@) Borrower fails to parform the covenants and agreements  ~ .

contained in this Security Instrument; (b). there is -a legal proceeding that might
significantly affect Lender's interest in the Properiy znd/or rights under this .Security
Instrument {such as a- proceeding in bankruptcy; prohate, for condemnation or

forfeiture, for, enforcement of a lien which may attain priority over this’ Se_curi_ty_."'
Instrument " or to enforce laws ‘or regulations), or {c) Borruwer has abandoned the
Property, then "Lender may do ‘and.pay for' whatever ‘it desms - reasonable or

appropriate to protect Lender's interest ‘in- the Property and rights  under this Security,

‘Instrument, " including protecting and/or ~assessing . the valus of . ‘he Property, and
" securing and/or. repairing the: Propérty. Lender's -actions cah include, put-are not limited

to: (a) paying any sums secured by-a lien which has or may attain-priority over. this.,
. Security Instrument; (b) appearing in court; and (c) paying. reasonable attoraeys" fees to

- protect its interest in “the Property and/or rights under ' this- ‘Security “l1isirument,” ..
including its secured .position in ‘a bankruptcy proceeding. Securing the. Froperty - -

includes, but is not limited to, -entering the. Property- to make repairs, ‘change locks,

replace or board-up 'doors and’ windows, drain water from pipes, eliminate building or- .

other code violations or dangerous conditions, and have utilities -turned'on or off:

Altholigh Lender may. take -action under this -Section 9, Lerder does not have to do so.

and ‘is not under.any duty or obiigation o do so. It is agreed that Lender incurs no
liability for not taking 'any or all actions authorized under’ this Section 8.

cam .
b A R,
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Any amounts disbursed by Lender under  this Section 8 shall become additional
debt of Borrower secured. by this Security Instrument These amounts shall bear
_interest at the Note rate from the date of disbursement and shall be payable, with .
such interest, upon notice from Lender to Borrower requesting payment. '

S I this SeCQrify'Inst'rhment' is on- a Ieasehold,‘Borrower shall ébmply with all the
provisions -of the lease. If Borrower acquires fee title to?the Property, the leasehold -
and the fro ttle shall not merge unless Lender agrees to the merger 'in writing. '

I |

“10. Mortgage- Insurance. . If Lender . required. Mortgage Insurance as.a condition;
of making the 'Loan-. Borrower shall pay. the premiums required to maintain the.
" Mortgage’ Insurance, in” ¢ffect: -If, for any’ reason. the Mortgage Insurance ' coverage .
~réquired. by Lendér. ccuses to "be available from the mortgage insurer that previously:
- provided ‘such_ insurance inc Sorrower was required to make -separately designated,
payments toward the- premiume- for Mortgage - Insurance, - Borrower: shall pay the,
premiums -required to obtain co'rerage substantially equivalent to- the Mortgage Insurance®
previously in effect, at a cost sulistintially equivalent-to the cost to Borrower of the
Mqrtgage'Insurance_;previously' in efrert” from an_alternate mortgage insurer selected
by Lender. If substantially equivalent piortgage ,‘-Insurance?"coverage is not available;
'Borrower shall continue to pay to lLende’ tie amount of.'the separately designated
payments that were due when the_ insurance coverage. ceased 'to be in effect Lender,
will accept, use and retain these payments as-a-non-refundable loss reserve in lieu ofi-
Mortgage Insurance. Such loss reserve shall be non ~refundable, notwithstanding the fact
that the Loan.is ultimately paid in ful, and Lerder shall not -be required to ‘pay
Borrower any interest or earnings on such loss reserve. Lender can no.longer require
_loss reserve payments if Mortgage Insurance coverage (in the amount and for the

available, .is obtained, and Lender requires separately designctec payments toward the
premiums: for Mortgage insurance. If Lender required Mortgage Ir-urancé -as a condition

of ‘making the Loan and Borrower was’ required to make: seperately - designated

payments toward the premiums . for "Mortgage Insurance, Borrower.~shall pay the

premiums required to maintain’ Mortgage Insurance in effect, or _tr -provide a.

" non-refundable - loss reserve, until. Lender's requirement for Mortgage Irsviarce ends.

_in accordance with .any written agreement between Borrower and Lender prcviding for -
such termination or until” termination is required -by Applicable Law. - Nothing  ir. ‘this

"Section 10 affects Borrower's obligation to pay interest at the rate provided in the -

" Note. .. . B

Mortgage Insurance reimburses Lender {or any entity that purchases the Note)
for - certain losses it ‘may ‘incur if Borrower does not repay the Loan as agreed
'Borrower ‘is not.a party to.the Mortgage Insurance. ' A '

S g
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. Mortgage insurers evaluate - their “total risk on all such’ insurance -in force from
time to time, and may enter into agreements with other parties that share or modify
their risk, or’reduce losses. These agreements are on terms ‘and. conditions that are -
satisfactory to 'the“mortgage insurer and the other party (or parties) to these
. agreements. These' agreements may require the mortgage: insurer to make payments'
using -any source of funds that the mortgage insurer may have available (which ‘may.
.include funds. obtained from Mortgage Insurance premiums}.. =~ - - - S

~ Ae’2_iesult of these agresments, Lender, -any purchaser of the Note, another .
insurer, any . ginsurer, any other. entity, or any affiliate of any of the foregoing, may"
raceive (direciv cr indirectly) amounts that derive from {or might.be characterized as) &

- portion of Boriawer's:payments for Mortgage Insurance, ‘in exchange for sharing or
modifying ‘the mortgags insurer's risk, or reducing: losses. If such, agreement provides’

. that 'an affiliate of Lerdur. takes a-share of the insurer's risk in éxchange for a share.

of the premiums paid to_the insurer, -the arrangement is often termed ‘“captive -

" reinsurance." Further: ¢ T R " S R Lo e

{a) Any such agreemerts " will .not affect the amounts ‘that Borrower has
_agread to pay for Mortgage Insurance, of -any. other terms of.the Loan. Such -
‘agreements_ will not increase  tke 'zmount Borrower will owe for Mortgage
Insurance, and they will not entitle Bo Tower to any- refund. . —

- " {b)’Any such agresments will not #{isct the rights Borrower has, if any,
" with respect to the Mortgage Insurance unue: the Homeowners Protection Act of
1998 or any other law. These: rights may inzivde the right to . receive certain
disclosures, to. request and obtain cancellation of _.'tr,a'Mo'rtgage Insurance, to have
. the Mortgage Insurance terminated automatically, ‘and/or to receive a. refund of
any Mortgage ' Insurance premiums that. were uneaned . at the time .of such
cancellation of termination. - e ' R ‘

1. Assignment. -of - Miscellaneous _Proceeds; ' Forfeiture. AII 'Misceilaneou's

Proceeds are hereby assigned ‘t(:‘*and ~shall .be paid :to‘Lenq'er.

If the Property is damaged, such"Miscellaneous- Proceeds- shall e 2pplied to
restoration or repair of the Property, - if the restoration or repair is- economically
feasible and. Lender's -security is not- lessened.' During such repair and re«to’ation
" period, Lender shall-have ‘the right to- hold such Miscellaneous. Proceeds until Lender

' has had an opportunity -to inspect such Property to ensure the work has- been

' completed to ‘Lender's satisfaction, provided that such inspection shall be undertaken
‘promptly. Lender may pay for the repairs ‘and restoration in a single . disbursement or ..
_ in a series ‘of progress payments as the work-is completed. Unless ‘an agreement is -~
. made in writing or Applicable Law requires interest to be paid on such Miscellaneous
- Proceeds, Lender shall not. be required”to pay Borrower  any interest or earnings on '

i
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such Miscellangous F?rbc_eedS. If the restoration .or .repair 'ijs not economically feasible- -
or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied -to
. the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be .applied’in the-
- - order provided for in, Section 2. . - ' - oL . .
. % ’In"the event of a total taking, destruction, -or.loss in value of -the Property, the. -
.- . Miscellaneous Proceeds shall be applied to the ‘sums. secured- by this Security; -~ °
Instrument; wiether or not then ‘due; with the excess, if>any, paid to Borrower. R

In the =vant of a partial taking, destruction, or loss in value of the Property in-
which the fair”murket value of the Property immediately before the " partial -taking. N
_destruction,. .or loss' in_value-is’ equal to or greater than ‘the amount of the sums- -~ ...
“secured by this Securitv Instrument immediately "before. the  partial taking, destruction, - o
"~ or loss in value, unless Borrower .and Lender “otherwise agree in writing, the sums’  © ‘.. ..
" .secured by ‘this. Security instrument shall ‘be reduced’ by. ‘the .amount ~of- the © . T LT
Miscellaneous Proceeds . multiplied by the following ‘fraction: {a) the total’amount of the’ - .-
- sums secured immediately before the partial taking, destruction, or loss in . valie © . -

- " . divided by (b) the fair market veiue of- the. Property immediately before. the partial . -

taking, destruction, ‘or loss in value. Any halance shall be -paid to"Bbrréwei'_.'

_ In the event of. a partial taking, desiruction, or-loss’ in value of “the Property in .~ =+ .- .
which -the - fair market value of - the Propertyimmediately before the partial taking, - -
“destruction, or loss in value is less than the amount of the sums 'secured immediately-.
- before the partial’ taking, destruction, or loss in vialue, unless Borrower and.Lender.
.otherwise agree in writing, the Miscellaneous Proceac's shall, be applied to the sums .
secured by this Security.Instrument whether of not thg sums are. then due. Do '

o If the Property is abandoned by Borrower; or if, after potice by Lender- to
. - Borrower that the Opposing Party (as defined: in. the- next -sentercesr offers to make an -
award to settle a claim- for damages, Borrower fails to respond t¢ Lender within 30.
* days “after -the date the notice is given, Lender is .authorized to coilect ohd apply the -
‘Miscellaneous Proceeds, at its option, either-to reégpration"or repair’ of .the Property or.

to the sums secured by this Security Instrument, whether or -not then due: "Opposing.
Party" means the third party that owes Borrower Miscellangous Proceeds cof e party’
against whom Borrower has a right of action in regard to Miscé!laneousj Procesas. '

i . Borrower shall be in default if any - action or ‘proceeding, whether - civil or:
7+ criminal, is begun that, in Lender's judgment, could resuit in forfeiture of the Property
or_ other material impairment of Lender's interest in the Property or rights under this
Security Instrument  Borrower can cure such a default. and, if -acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to

-~ - -
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be dlsmlssed wsth a. rullng that, in. Lenders judgment,” precludes forfeiture of the
Property or other ‘material nmpaurment of Lender's mterest in the -Property. or rights: -
under this Security Instrument The proceeds of any. .award or "claim for damages that
“are attributable: to the impairment -of Lenders mterest in- the Property are hereby
assigned-and’ shall be paad to Lender : o P .

Al Mlsceilaneous Proceeds that -are not apphed to- restoratlon or repazr of the_
‘Property-shall be apphed in the order prov:ded for |n Sectuon 2

_. 12, Beirower Not Released Forbearance By Lender Not a Wa|ver Extensson

of the time for/ payment or. modification of amortization of the sums secured by this
Security Instrurian. granted by Lender to Borrower- or. any Successor in Interest of‘.
Borrower shall no: urerate to release the liability of Borrower or any- Successors in.
, _Interest of Borrower. Lender shall not be: required to commence proceedings against -
" any Successor in.Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortiziticn ~of the sums secured by this Security Instrument’ by
reason of any demand made by the orugmal Borrower or any .Successors. in Interest of
Borrower. Any forbearance by Lender. in exercising any right or. remedy mcIudmg, S
without limitation, Lender's acceptante of payments from third persons,” entities or - )
~ Successors in. Interest of- Borrower or/ir’ amounts less than the amount then dus, shall -
not be a walver of or preclude the exercnse of any right or remedy : ;

~ 13.. Joint and Several Luablllty, Cot -3igners; Successors and Assugns Bound
Borrower covenants and agrees that Borrowsi %, obhgatlons and liabitity shall be joint -

_ not- execute the Note (a “co-signer): (a) is co- slgmrg this Security Instrument on[y to "
mortgage, grant and convey the co-—signer’s interest. in-ine Property under the terms of

this Security Instrument; (b) is. not -personally obligated o pay the sums: secured. by

this Security Instrument; and (c} agrees. that Lender and.any. other Borrower can agree

’_ th:s Security Instrument or the Note without the co-signer's corsznt. S

""Subject to the prowsmns of Sectlon 18, any Successor in- Interest- of Borrower
who_ assumes Borrowers obligations . under this Security instrument in. w.iting, and is -
" approved by Lender, shall obtain all of Borrower's rights and benefits ~under. this
" Security Instrument. Borrower shall not be released from Borrower's obligatons and
"~ liability under this Security’ Instrument unless Lender agrees to such release in(writing.
The covenants and agreements of this Security Instrument shall bind (except as
prowded in Sectnon 20) and beneflt the .SUCCesSors and a55|gns of Lender. -

14. Loan Charges. Lender may charge Borrower fees for serwces performed in
connection with Borrower's default, for the - purpose of protecting- Lender's interest in
~ the Property and rights under this Security Instrument, including, but not. limited - to, -

attorneys fees, property mspectlon and. valuatlon fees In regard to any other fees, the .
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absence of express authorlty in thrs Securlty lnstrument to charge a. specnflc fee to
.- Borrower shall not be construed as a prohlbltlon on the chargmg ‘of “such fee. Lender
.may not charge fees that are. expressly prohrbsted by thrs Securlty |nstrument or. by

o Appllcable Law

If the Loan is subject to a Iaw “which sets maximum ‘loan charges and that. law

is f|naI|y interpreted so that the interest or other loan charges collected- or to be. .
collected in._connection with the Loan exceed the permltted limits, then: (a) any such -
~loan charga _shall be reduced by the amount necessary to reduce the. charge to the' -
permitted lirut._ and (b) any. sums -already collected .from Borrower .which exceeded"
.permitted limits will be refunded to Borrower. Lender may.choose to make this refind
by reducing the_principal owed - under ' the Note or by making a direct payment to -
Borrower. If a refupd reduces prrnmpal the reduction -will ‘be "treated as a partnall_;
prepayment without iy prepayment “charge (whether or not -a prepayment charge is .

‘provided for “under tie. Note). Borrower's acceptance of .any such:refund made by
direct payment to-Borrowar v Hl constutute a waiver of, any right .of - actlon Borrower
might have arising out of such o rcharge -

“

- Security- Instrument. shall be deemed tu have been given. to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice ‘address. if sent by

other means. Notice to any one Borrowe. snall constltute notice' to all Borrowers "
unless Applicable Law expressly requires _otherwise. . The notice address shall be the =~

Property Addréss unless - Borrower has desngna*eo a substitute notice address by

notice to Lender. Borrower ‘shall, promptly. notify «ender of Borrower's change of

address. If Lender specifies a procedure for reporting Borrower's- change of address,

then ‘Borrower shall- only report a change of address- thriugl that specified procedure.
There may be only one designated notice address under this” Security Instrument at any -
.one time. Any notice fo Lender shall be given by delivering it ci by mailing it by. first’

class mail to Lender's address stated’ herein unless Lender has designated- another.
address .by notice- to Borrower. Any notice, in ‘connection_ with this, Security Instrument * -
shall not be deemed to have been given to Lender until actually receivra by. Lender I,

-any notice required by this Security Instrument -is also required under Arplicable Law,
the Applicable Law. requlrement quI satisfy the correspondmg requ1remen* »nder thls
Securlty Instrument.

16. Governlng Law Severablllty Rules of Constructlon _ This Seourity_

Instrument shall be governed by federal law and; to the extent federal law does not
apply, by the law of the jurisdiction in which the Property is located. All rights and

' obligations :contained in.this Security Instrument are subject to any" requirements and -
. limitations - of 'Applicable Law. Applicable Law mlght -explicitly or implicitly allow the

_partles to agree. by contract or it might be silent, but such ‘silence -shall - 'not be
construed as a prohlbltlon agalnst agreement by contract. In the event that any
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provision, or clause of -this- Security Instrument or the Note conflicts with Applicable
. Law, such conflict shall. not affect other ‘provisions of this Security- Instrument or the
- Note which can'be given effect without the conflicting provision.. ) .

5

_ As used in~this Security’ instrument- (a) iwords of “the masculine -ggﬁdé,r shall "
mean and include corresponding neuter. wor'ds' ‘or words of -the -feminine gender; (b} -
_words in the singular shall mean and include ~the plural and vice versa;-and- (c} the,

‘word “may".gives sole discretion without: any obligation to také-any action.

. 17.. Burvower's ’Copy_.'B_q_rro‘\")\:(erf shall be given orﬁa c_:'p’py of t_h_e".o_.Note and of . °

this Security Insirument. - ;

<&

| 18., Transfer o7 the Property .or a Beneficial Interest in-Borrower. As used in
this Section 18, ‘Interss’ in the Property” means any legal ‘or beneficial interest in the - -
. Property, including, bt ot limited t6, those beneficial interests - transferred in a bond

‘for: deed, contract for deed, installment. sales: contract. or éscrow agreement, the intent
of which is the transfer of “itle-by Borrower at & future date to a purchaser. g
= R : . o ke - . Tt ST ! ’

If.all or any part of the Frcperty of. any interest in ‘the' Property is sold or..

~ transferred {or if Borrower ‘is- no( a-natural person and’ a beneficial interest in-
‘Borrower is sold or transferred) withoat Lender's prior written consent, Lender may

-require immedidte payment in full of allsuins ‘secured by this -Security “Instrument

However, this option shall’not be exercised uy- Lender if such exercise is prohibited,

e

. .by Applicable Law.

e

If lender exercises this option, Lender  stal “give - Borrower " notice of

dcceleration. The notice shall provide a.period of nct'iess than 30 days from the date
the notice is given in accordance with- Section .15 within which Borrower must pay all

- sums secured by this Security Instrument. If Borrower fails 4 -pay these sums prior to "
the expiration of this period, Lehder ‘may invoke any remesias permitted by this -

~ Security Instrument without further . notice .or demand on Borrowsr. .+

* 19. Borrower's - Right. to Reinstate .After. Acceleration.” It ‘Boirower meets

certain’ conditions, Borrower shall have the right to have .enforcement of ‘this Security’

" Instrument discontinued at -any time prior tothe earliest of: (a) five -days Lefore ‘sale
of the Property pursuant to Section 22 of ‘this Security Instrument; (b} ‘sach other
period as Applicable Law. might specify for: the termination of Borrowers right to
reinstate; or (c) entry of a judgment enforcing: _this- Security Instrument Those
.conditions are that Borrower: (al pays Lender all sums which then would be due under
this Security Instrument. and the Note as if no .acceleration had occurred;, (b) cures any

-default of any other covenants or agreements; {c! pays all expenses ‘incurred in.
enforcing this Security 'Instrument, ‘including, - but not limited to, - reasonable attorneys’
fees, property inspection: and valuation fees;:and. other fees ‘incurred. for_the purpose

" of protecting Lender’s interest in the Property and rights under. this Security lnqtfument:

e
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_and - {d) takes such action- as Lender may reasonably require to assure that Lender’s

interest in the Property and rights under this Security Instrument, and Borrower’s

obligation to pay‘ the sums secured by ‘this Security Instrument, shall - continue

unchanged unless as otherwise provided .under Applicable Law. Lender may . require_

that. Borrower pay such reinstatement sums and expenses in one or more of the -

following forms, as selected by Lender: (a) ‘cash;” (b) money order; (c) certified check,

bank check, treasurer's check or cashier's check, provided: any ‘such check is drawn -. _
upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or.id) Electronic' Funds Transfer.® Upon reinstatement by. Borrower, this Security o
Instrument 24 obligations secured. hereby: shall remain fully - effective as if no

-acceleration had’ sccurred. However, this Tight ‘to reinstate, shall not apply in tha case

-+, - " of acceleration.{nuer Section 18. . " S S

r

' 120, Sale of Net<;-Change of Loan_ Servicer; Notice. of Grievance. .The Note

“‘or a partial interest in the Note-{together with this Security Instrument) can be sold one
or more times without prior notice to Borrower. A sale might result in a .change .in-

" the entity (known as.the "Loan Servicer'} that coliects Periodic Payments. due under the -
Note and this Security. Instrumant’ and performs - other mortgage loan _servicing
obligations under the Note, this Setwrity Instrument, _and Applicable Law. There. also -
might be one .or more changes of the 1.5an Servicer unrelated to a sale of the Note. If -
there is a change of the Loan Servicer, Borrower will"be-given written notice "of -the,
change which will state the name and’ addrsss of the new Loan Servicer, the address

" to which payments should be made and any ~other. information *RESPA requires. in

_connection with a notice of transfer of servicing” ! the Note is sold and thereafter the
‘Loan is. serviced by a Loan Servicer othér thari the purchaser of the Note, the
mortgage loan. servicing obligations to Borrower will-remain- with the Loan Servicer or

" be transferred to a successor Loan Servicer and are nct -assumed by the Note -
purchaser unless otherwise provided by the Note-purchaser. - . : i .

Neither Borrower nor Lender may commence, join, or ‘be joinad to.any - judicial
action {as’ either an individual litigant or the member of a. class) that arises from the
other party's actions pursuant'to this Security Instrument or that alleges t'i2t the other
party has breached any provision of, or any duty owed.by reason of, this * Security
Instrument, until such Borrower or’'Lender has notified the other party. {with such notice

. given in compliance: with the requirements of ‘Section 15) of such alleged breach and,
afforded ‘the other party hereto a reasonable period after the giving of such notice to
take corrective action: If Applicable Law provides a time period which must elapse.
before certain action can' be taken, that time ‘period will be deemed to be reasonable
for purposes -of this paragraph’ The notice of acceleration and opportunity to cure
given to Borrower pursuant. to Section 22 -and the notice of acceleration given to-
Borrower pursuant to Section 18 shall be deemed to satisfy the-notice and opportunity .
to- take corrective. action provisions of this Section 20: o 5

ILLINOIS - Sisgls Femity - Fannie Mae/Freddie Mac UNIFORM SNSTRUMENT .. Form 3014 1/01
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2. Hazardous Substences As .used in “this Section 21: (a ‘"Hazardous
Substances" are-those .substances defined as toxic or hazardous substances, pollutants,

“UNOFFICIAL CEBY6254

18 of

or . wastes by Enwronmental Law and the followung substances: gasoline;. -Kerosene, . . .

~ other flammable or. toxic .petroleum prodicts, toxic. pesticides and herbicides, volatile BN
.solvents, materials. containing asbestos or, formaldehyde, and radioactive materials;. -
. {b) "Environmental Law" means federal laws.and laws of. the jurisdiction.where the

Property is located that relate to health, safety or environmental protection; _(c] -

condition tha. ©an cause, contrlbute to or otherW|se trlgger an: Envuronmental Cleanup

Borrowr. Mell not cause or permit- the’ presence use, dlsposal storage or

' release of . any, hazardous Substances, . or. threaten - to: releass any Hazardous

"Environmental - Cleanup” mcludes any ‘response_ action, remedial - action, or removal .
" action, as defined in Environmental Law;.and. (d) an. "Envirohmental Condition” means a

Substances, oh or in /a2, Property. Borrower shall not do, hor allow anyone else to - -

do, anythlng affecting tiie Property (a) that-is in violation of “any Environmental Law, (b}
which creates an Environniertz: Condition,” or {(c}. which, due to the presence, use, or -
release of a Hazardous- Substancs, creates. a condition that adversely. affects the value ;
- of the Property. The preceding two sentences shall not apply to the presence, use.
or storage on the Property of.(sriall - quantltles of Hazardous Substances that are
‘generally recognized to be appropriate .o’ normal_residential uses and to maintenancé .of -
~ the Property (mcludmg but not Iumlted <, hazardous substances m consumer products) ’

Borrower shall promptly glve Lenoe. 'wntten notlce of (a) any mvestlgatron
claim, - demand, lawsuit or other action by any governmental or -regulatory’ agency or
private party involving the Property and any Razar ’ious Substance or Environmental

Law of which Borrower has actual knowledge, (b} any nvuronmental Condition, mcludmg-

but not limited to, any spilling, leaking, discharge, relsase - or "threat of release of any, .
Hazardous Substance, and {(c) any condition caused by tha presence, use -or release of -

-a Hazardous Substance which adversely affects the value of *he Property. If. Borrower,

learns, or is notified by any governmental or regulatory autherity, or any private party, iy

that  any removal .or other remediation of -any Hazardous Susiznce  affecting . the:_
Property is necessary, ‘Borrower shall promptly take all necessary- remedial actions in
"accordance with Environmental Law. Nothmg hereln shaII create any obllgatron on
~ Lender for an Envrronmental Cleanup ' L : :

NON-UNIFORM COVENANTS Borrower and Lender ~further covenant anel: agree
as follows:

l

22, Aeceleratlon Remedles Lender shall .give notice to. Borrower prior to

acceleration followmg Borrowers braach of~ any covenant . or agreement in this -

‘Security Instrument {but not prior to acceleration under Section 18 unless
- Applicable Law provides otherwise). ~The notice shall . specify:  {a) the- default; (b)

the action required to cure the default; {c} a date, not less than 30 days from the
date the notice is glven to Borrower, by which the default must be eured and (d)

A

ILLINOIS - smgle Family = Fannie Mae/Freddle Mae UNIFORM INSTRUMENT ' . Form 3014 1701 .

SDOSER (12.01. 00/1-00) Asan o . : Pege 18 7 .

:?'

0% I




UNOFFICIAL COPY"




=

" interests. The ‘coverage that Lender purchases may. not pay any ciam that Borrower -

- Lender with evidence that Borrower has. obtained insurance ‘as required "y Sorrower's -

0015872054

that failure to cure the default on or before the date specified in - the notice
may result in acceleration of - the sums secured bf_ this Security Instrument,:
foreclosure by judicial proceeding and sale of “the Property.:- The -notice shall
further inform Borrower.of the right to reinstate, after acceleration and the right to,
assert in the foreclosure proceeding-the non-existence of a -default or any other
defense of Borrower to acceleration. and foreclosure. If the-default is nét cured on
or before the .date ‘specified in the notice, Lender at its. option may require
. immediate _payment .in full of all sums secured by. thiq' '_Seéurity ‘Instrument,
“without further demand and may foreclose this Security Instrument by judicial
proceeding. -Lender shall be entitled to’ collect- all ‘expenses incurred in pursuing.
_the remedies ' r.ovided in this Section 22, including, but not limited to, reasonable . .
attorneys’ feec 2iii-costs of title evidence. . T L
23. Release. Uucn payment of all sums secured by this Security Instrument, S
-+ Lender shall release this Security Instrument Borrower shall pay any recordation.costs. - - i '
- ‘Lender may charge-Borrovier = fee for releasing this Security Instrument, but-only if: - '

“the fee is paid to a third party-fincluding the Trustee) for ‘services rendered and the' ..’
charging of the fee is permitted, whether expressly or -by lack- of express prohibition,”
under Applicable Law. If the fee (churged does not exceed any m‘aximum fee set by . =

Applicable'Law,.thg fee is conclusivey p'eéymed t_d be reasonable. . I

'24. Waiver of Homestead. In accoruara with lliinois law, the Borrower hereby,

 releases and waives all.rights and benefits undsr-and by virtue of ‘the lllinois homestead
- -exemption laws. ' ' L 2 ST e e e

. 25. Placement of Collateral Protection Insurance. Jnless Borrower’ provides
Lender with evidence of the insurance- coverage required by-cdsrrower’s agreement with
‘Lender, Lender may purchase insurance at Borrower's .experice to. protect Lender's
interests in Borrower's coliateral. This insurance- may, but need .rci protect Borrower's

makes or any claim that is made against ‘Borrower in-connection wit'i the collateral.

Borrower may later cancel any insurance: purchased by Lender, but only after proyidind- I

“and Lender's agreement. |f .Lender purchases insurance for the collateral, Borrower will
‘be responsible for the costs of that insurance, including interest and any other (charges .

* Lender. may. imposeé in connection -with- the ‘placement of the insurance, untii" the

- effective date’ of the cancellation or expiration “of - the insurance. The- costs- of the.
insurance may be added to Borrower's total” outstanding balance or: obligation. The
costs of the insurance may be more than ‘the cost of insurance Borrower may be able

to obtain on'its own. ° ST : Lo e

- . . . - . . . .-
- 3 T, - i Ed b . .o -
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BY SIGNING BELOW, Borrower accepts and agrees: to the terms and covenants
contained in this Security Instrument and |n ‘any Rlder(s) executed by Borrower" and'
recorded with it - : B

L
[ - ~

‘ I (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

: BORROWER(S)

CASTRO” P el .

(Seai):.'

= : A(S_e_‘al)‘-
- . (Seal)
"/ ':I(s’eap o L
“(Seah |
" Mailing Addrass 1005 L INCﬁLNSHIRE COURT, ELGIN, IL 60120
ATTACH INDIVIDUAL | NOTARY ACKNOWLEDGEMENT
. ILLINOIS --sugle Flmlly - Fannie Mao/Freddlo Mac UNIFORM INSTRUMENT . " Form 3014 1/01 -
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EXHIBIT A
LEGAL DESCRIPTION

_LOAN NO. 00]587205_4 .

:ALL THAT CERTAIN REAL. PROPERTY SITUATED IN THE COUNTY OF COOK_
STATE OF ILLINOIS *ﬂ w K W DESCRIBED AS FOLLOWS

"TAPE ONLY THE LEGAL DESCRIPTION TG iHIS PAGE.

GF430A1 {02,15.01/1-01) R30A
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" CONDOMINIUM RIDER - . .. ©

-LO-AN'“‘:NUMBlER: 0915872054;{' |

THIS z OMDONIINIUM RIDER is made thls 20TH Nday of JULY, 2001 —

and is incorrorated into and shall be deemed to- amend and supplément the= Mortgage"‘

" Deed: of Trus’._or Security Deed (the “Security Instrument") of the same date given by

the undersigned ltre"Borrower") to secure Borrower's Note to WORLD".SAVINGS =

BANK FSB**»."*ﬂ-******************ﬂ-**-‘:'{.

‘.*******w c****l*****‘** ITSSUCCESSORSANDIOR) ‘

ASSIGNEES, (the "Lender’) of .the same ‘date and coverlng the Property descrubed in ..

the- Security Instrument anc locsted at” L ) K Co
~ 1005 L INCOLMSHIRE. COURT ' S
- ELGIN, - IL <60120 -~ - .~
o |Froperty Address]

N

. " The Property’ mcludes a un|t in, together wn‘h an undwlded mterest m the common :
alements of a condomlnlum prOJect known o

R

OAK_WOOD HI L-LS

’

'[Name o'f“Condomi_nipm‘,_‘?roject-]; . E - R
{the. “Condommlum Prolect“) If the owners assocnatnon or rf*“'r entity whlch acts for’
the - Condominium Project -{the "Owners Assomatnon") holds itz to - property for the
‘benefit or use of its members or shareholders the Property alsi-includes ‘Borrower's

“interest in the Owners Association and, the uses proceeds and bent-.t ts of Borrower s
interest : S A .

CONDOMINIUM COVENANTS In addltuon to. the covenants and agreenients made in
-the Secur:ty Instrument Borrower and Lender further covenant and agree as follaws

A. Condommlum Ohllgatlons Borrower shall perform all of ‘Borrower's. -
obllgat1ons under the Condomlnlum Prolect’s Constltuent Documents The. "Constltuent--

1

4 ‘ . . . 1 . . ) ) 3
\ B . . e ) i A - : - N " N . :. PR
o~ L P A 'E‘:ﬂ‘ . . ) . y L :_.‘
. . " i . - . - .
: . % 0-0.4 > - - ’

MULTISTATE CONDOMINIUM RIDER - Single Flmlly - Fanme
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© Documents™ aré the: (i Declaratlon or. any other document which - creates the'.'
* Condominium Project; {ii by laws; (i) code or regulatlons and (iv) other equlvalent

SR L. i 0015872054

documents. Borrower shall” promptly pay, -when due all- dues and assessments |mposed
pursuant to the Const:tuent Documents : : .

B. Property Insurance So Iong as the Owners Assocnanon rnamtams w1th a
generally accnpted insurance carrier, a “master” or "blanket" policy on the Condomrmum
Project - whic!i 'is satisfactory to- Lender and which provides-insurance coverage- in the,.
amounts* (includine deductible levels), for the periods, and against loss by fire, hazards -
included within.(he _term “extended coverage,” and-any other hazards, mcludlng, but not '’
limited to, earthquanez and floods, from which - Lender requires, insurance, then: (i)

 Lender waives the prowision in Section 3 for the Periodic Payment to Lender of the:

yearly - premium installm<its for property msurance on the Property; and (i} Borrowers
obligation under Section' 5( t¢ maintain. property msurance coverage on. the Property is

E

‘deemed satisfied to the. extent that the requured coverage |s prowded by the Owners “

Association policy.
What Lender requrres asa cond tl(‘n of thns walver can change durmg the term of
the Ioan o . _ : . :

Borrower shall.- give Lender prompt notics, of any. Iapse in requ;red property

msurance coverage prowded by the master or olanket pohcy

In the event of a distribution of property insurarics proceeds in I|eu of restoratlon .

or .repair. followmg a loss to the Property, whetler ta the unit or to common’
elements, any proceeds payable to Borrower are hereby! ass. ioned and 'shall be.paid to
Lender for' application to the sums secured by the Secunty instrument, whether or not

) chen due, with the excess; if F any, paid to Borrower

‘pollcy acceptable in form amount and extent of coverage to Lender

X C Publlc Llablllty Insurance Borrower shalI take - such actiors~ as may be
reasonable to insure. that “the Owners Assomat:on malntalns a8 publlc Labiiity msurance

,

D Condemnatnon The proceeds of any award .or clalm for damages direct . or
consequential, payable to -Borrower “in connection“with “any condemnation. or . other .
taking of all or any part.of the Property whether- of the' unit or of the common
elements, or for any conveyance in. lieu of condemnation, are hereby assigned and shall
be paid to- Lender. Such. proceeds ‘shall be-applied by Lender to the sums secured by
the Secunty Instrument as prowded |n Sectlon 11 ‘

. MULT|STATE CONDOM|N|UM RIDER - Sin'le FlmIIy - Fanme MaelFreddle Mac UNlFORM INSTRUMENT
“Form 3140 1/01 . : .

SD435B (12.01.00/1-00) NOSB. L ' . Page 2 . L
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'E. Lender’s Prlor Consent Borrower shall not except after notice to Lender and»
. with Lender's prior written .consent, either partition or subdnwde the Property or .- -
consent to: () the abandonment or termination of the- ‘Condominium - Project, except for
"abandonment or termination requlred by law in.the .case of "substantial destruction by

" fire or, other casualty or in the case of a taking by condemnatlon or eminent’ domain;

(i) . any amendment to.any provision of the Constituent ‘Documents if the provision is -

for the .exnress benefit of Lender; (i) termination - of professnonal ‘management and

" assumption cf self- management of the Owners "Association; or {iv) any action whloh'
would have #1e effect of rendsring the public Irablllty ln5urance coverage ma:ntalned by . .
the: Owners Assoriation unacceptable to Lender ' Ry .

-

i
P

" F. Remedies. If Bor ‘ower does not pay condommaum dues and’ assessments when
due, then Lender may ‘pdy them. Any amounts disbursed by Lender under. this paragraph
F shall become additional dght of Borrower secured by the Secunty Instrument Unless
Borrower - and - Lender agree- to other terms. of payment, these amounts ‘shall . bear _
interest” from the date of distursement at the Note rate and. shall be - ‘payable, rw1th ‘
- mterest upon notice. from Lender Borrower requestmg payment_

THIS SPACE INTENTIONALLY LEFT:BLANK; SIGNATURE PAGE FOLLOWS.

L B =
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o BY SIGNING BELOW Borrower accepts and agrees to the terms and provnsnons ‘
containgd in this Condommlum Rider. - o 7 :
(PLEASE SIGN YOUR NAME EXACTLY AS.IT APPEARS BELOW) :
BORROWER(S) £
_ ‘?(Seéli: 3
~ (Seal}
_MAILING ADDRESS: 1005 LINCOLNSHIRE COURT ELGIN, L - 60120 '

© ATTACH. INDIVIDUAL NOTARY .ACKNOWLEDGEMENT -~ - .
MULTISTATE counon_nmlum R!DER S‘ing—i.e- Fa'mn}‘- Féi;nio _Mae/Freddié Mac UNIF(‘_)RM-‘.‘INS'-I'RUN.IEI\.IT;.
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* State of lllinois; County of (/@*‘7&’ : : : ss. .l the undersigned, a |
e _* Notary Publicin and for said County, inthe State aforesaid, do hereby certify that -
—EDEAR CASTRD . |
personally known to me to be the same persan whose namae(s) are subscribed
1o the. foregoing instrument appeared before ‘me this day in person, and ..
" 7 ainowledged that _h___signed and delivered the said instrumentas -+
- ~ trea-and voluntary act, for the uses and purposaes therein set forth. )

L

-G.ive-n under my hand and official Seéi. this azﬂ
Go'mmisgidh‘Expiras‘ : 4/ ZPA)%

ILL 141 /o)A
"OFFICIAL SEAL"
Arhiro P. Gonzalez

'NotaryPubﬁc,Stateofminms o

My(fnrrimissionﬁxp.ﬂ? ; __; .

S

-3 .-
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UNIT NUMBER 18 B2-1 IN OAKWOOD HILLS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES: CERTAIN LOTS IN "FINAL
PLAT" OAKWOOD HILLS UNIT 1 AND OAKWOOD HILLS UNIT 2 SUBDIVISION, BEING
A SUBDIVISION OF PART OF THRE .COUTH 1/2 OF SECTION 18, AND PART OF. THE
NORTH 1/2 OF SECTION 19, ALL IMN. TOWNSHIP 41 NORTH, RANGE. 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOIS; WHICH IS ATTACHED
AS EXHIBIT "B" TO THE DECLARATION' OF CONDOMINIUM OWNERSHIP RECORDED
MAY 26, 1953 AS DOCUMENT NUMBER 9320i383; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
' SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME.

' PERMANENT INDEX NO.: 06-19-210-020-1148
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