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Words used in multlple sectlons of thrs document are ief ned below and other words are defined in Sectlons 3,11,
13, ]8 20 and 21. Certain rules regardmg the usage of wo rdc used in this document are also provided i in Sectlon 16

1(A) “Securlty lnstrument” means thls document whlch is datr i JUNE 20, 2001
together with all Riders to this document.” - =~ .- S
_(B) “Borrower” is . HARLEY J GOLDSTEIN

Borrower is the mortgagor under this Securlty lnstrumem

(C) “Lender” is . SECURITY MORTGAGE INC. .
“Lenderisa ILLINOIS'CORPORATION - Ol‘ganlzed and exjsting under the laws. of

ILLINOIS. - ~ L " . Lender's address is' . 15 SPINNING WHEEL
ROAD, STE 410 HINSDALE IL 60521 .

.Lender is the mortgagee under this Securlty Instrument. p
(D) “Note” means the promissory note srgned by Borrower and dated JUNE 20, 2001
The Note states that Borrower owes Lender - ’

TWO HU'NDRED SEVENTY-FIVE THOUSAND AND- 00/ 100 .- ’
Dollars (U.S:$ 275,000200" : ) plus interest. Borrower has promrsed to pay thrs

debt in regular Periodic Payments and to pay the debt in full not later than JULY 1, 2016 °:

(E) “Property” means- the property that is déscribed below under the heading “Transfer of Rights in the Property

(F) “Loan” means the debt.evidenced by the Note, plus interest, any prepayment charges and iate charges ‘due
“under the Note and alI sums due under this Security lnstrument plus interest. .

i lLLINOlS Single Famlly Fannie MaelFredche Mac UN]FORM INSTRUMENT . Form 3014 1/01 - -

DOCUTILL . Page I of 12 s,
DOCULILL.VTX  11/10/2000 ° e, (Page Of page)

.ﬁzﬁyznz | | (@Q







UNOFFICIAL COPY
0016762876

- {G) “Rlders” means all Riders to this Security Instrument that are executed by Borrower The followmg Riders are
to be executed by Borrower [check box as applicable]: '

D Adjnstable Rate Rider 0 Condominium Rider - - [1 Second Ho'rne Rider
(] Balloon Rider [X] Planned Unit Development Rlder - [J Biweekly Payment Rider
[]1-4 Famlly Rider - _ g Other(s) [specify] T B

(H) “Applicable Law” means all controllmg applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable ﬁnal non appealable _|ud1c1al
opinions. :

" (I) “Community Association Dues, Fees, and Assessments”rmeans all dues, fees, assessments: ‘and other charges
that are imposed on Borrower or the Property by a condommlum assocratlon homeowners assoelanon or srmllar
organization.

(J) “Electronic funds Transfer” means any transfer of furids, other than a transactlon originated by check, draﬂ
or similar pape: instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so'ac to order, instruct, or authorizea financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers; automated teller machine transactions, transfers initiatéd by -
‘telephone, wire transfer., aurd automated clearinghouse transfers.

(K) “Escrow-Items” meanshyse items that are described-in Section 3. :

- (L) “M:scellaneous Procee<s” means any compensation, settlement, award of damages, or- proceeds paid by any
third party (other than insurance ro:esds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnztion or other taking of all or any part of the Property; (iii) conveyance in
‘lieu of condemnation; or (iv) mrsreprese itations of, or omissions as to, the value and/or condition of the Property
(M) “Mortgage Insurance” means insuranie yrotecting Lender against the nonpayment of, or defauit on; the Loan.
(N) “Periodic Payment” means the regularly scheduied amount due for (1) prmc1pal and interest under the Note,
plus (i) any amounts under Section 3 of this Secu:r'y Instrument.

(0) “RESPA” means the Real Estate Settlement Proreaures Act (12 U.S.C. §2601 et seq) and its- lmplementmg .
regulation, Regulation X (24 C.F.R. Part 3500), as the; might be amended from time ‘to time, or any additional or -
successor legislation or regulation that governs the same-subject matter. As used in this Security’ lnstrument -

* “RESPA” refers to all requirements-and restrictions that atz-imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related morigzge loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has m‘\en title to the Property; whether or not that
party has assumed Borrower’ 5obllgat:ons under the Note and/or this Secyiity, Instrument. .

'l"RANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender )] the repayment of -the Loan, and a'’ renewals, extensions and c
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Secur:ty
Instrument and the Note. For this purpose, .Borrower does hereby mortgage, grant anci-colvey~to- Lender and‘

Lender s successors and assngns the followmg described property-located in the ~ COUNTY
) (Type of Recordirg 'msdnctlon)
of COOK
. (Name of Recordmg Jurisdiction) )
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT AN,

which currently has the address of - 1853 NORTH CLEVELAND AVENUE, UNIT G
. - s [Street] ot
- CHICAGO : p - - ,lllinois -~ 60614 - . | (“Property Address”)
- [Ciyl - _ . [ZipCode] -~ .-
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . * Form 3014 ]Il)l'-
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" TOGETHER WITH all the lmprovernents now or hereafter erected on“ the property, and all easements,
'appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be

, covered by this Secunty Instrument. All of the foregomg is referred to in this Securlty Instrument as the “Property.”

, BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the -
right to mortgage, grant’ and convey the Property and that the Property i is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title fo, the Property agamst all claims and" demands
. _subject to any encumbrances of record :

1
w

TH[S SECURITY lNSTRUMENT comblnes umform covenants for natlonal use and. non umform .

) covenants wrth limited variations by jurisdiction. to constltute a umform securlty instrument covermg real property

UM 1FORM COVENANTS Borrower and Lender covenant and agree as follows
"L Payrne“t of Principal, Interest Escrow Items, Prepayment Charges, and Late Charges. Borrower

.- shall:pay when dur’thz principal of, and interest on, the debt evidenced by the Note and any prepayment charges.
-and late: charges dae-under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section ‘3.’
~ ‘Payments due under the Notc and this Security. Instrument shall be made in U.S. currency. Howevér,if any check or
.other ifistrument received by L'ender as payment under:the Note or this Security-[nstrument is returned to Lender
- unpaid, Lender may require thdt any or all subsequent payments due under the Note and this Securrty Instrument be
- made in one or more of the followmc; orms, as selected by Lender: (a) cash; (b) money order (c) certified check,.
- bank chéck, treasurer’s check or cashier’s. check, provided any such check is drawn upon an-institution whose
© -deposits'are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.’

‘Payments are deemed received by ‘Lender when received at the location desrgnated in the Note or at suoh

" other location as may be designated by Lender in aczordance with the notice provisions,in Section 15. Lender may
" return any payment or partial payment if the payriciit or partial payments are-insufficient to bring the Loan current.*

Lender may accept any payment or partial payment irsuificient to bring the Loan current; without waiver of any
rights hereunder or prejudice to its rights t0 refuse sucl.pavment or partial payments in the future; but Lender is not

. obligated to apply such payments-at the time such paymente are accepted. If each Periodic Payment is applied as of

its scheduled due date, then Lender. need not pay. interest: ¢n-urapplied funds. Lender may hold such’ ‘unapplied.
funds until Borrower makes payment to bring the Loan current 1f Borrower does not do so within-a reasonable

period of time, Lender shall either apply such funds or return them fo-Borrower. If not applied garlier; such funds”
- will be applied to the outstanding principal ‘balance-under the Note 1mnuo|ately prior to foreclosure. No offset or

claim which Borrower might have now or in the future agalnst Lender <iall relieve Borrower. from - making

" payments due under the Note and this Security Instrument or performmg the covenants and agreements secured by -

this Security Instrument. -

2. Application of Payrnents or Proceeds Except as otherwrse deseribed in this Section 2, all payments' o
accepted-and applied by-Lender shall be applied in the following order of priority: (a‘ interest due under the Note; . -
‘(b) principal due under the Note; (c) amounts due under Section 3: Such payments shall be app ied to'each-Periodic*

Payment in the order in Wthl‘l it became due. Any remaining amounts shall be applied first iv laie-charges, second

o to any.other amounts due under this Security Instrument, and then to reduce the principal balancé o1 the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includec a sufficient

-amount to pay any late charge due, the payment may be applied to the delinquent payment and the iatc charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

- repayment of the Periodic Payments if, and to the extent that, each-payment can be paid in full. To the extent that .

any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
‘may be applied to any late charges due. Voluntary prepayments shall be apphed fi rst to any prepayment charges and
then as described in the Note. :

Any application of payments, insurance proceeds or Mlscellaneous Proceeds to prmcrpal due under the

"Note shall not extend or postpone the due date, or change thé amount, of the Perlodlc Payments:

3. Funds for Escrow Items. Borrower shall pay to Lender on the.day Periodic Payiments are.due under the
Note, until the Note is paid in full, a sum (the “Funds”) to prov1de for payment of amounts due for: (a) taxes and

.assessments and other items which can attain priority-over this Security Instrument as a lien or- encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and. all Ainsurance -
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required by Lender under Section §;-and (d) Mortgage Insurance premrums 1f any, or any sums payable by
Borrower to Lendér in lieu of the payment of Mortgage Insurance | premrums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
‘Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borroiwer,
and such dues, fees and assessments shall be-an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender- the' Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or- all Escrow ltems. Lender’ may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Itéms at.any time, Any such waiver may only be in writing.

" In the event of such waiver, Borrowér shall pay directly, when and where payable, the amounts due for any Escrow

Items for which payment of Funds has'been waived by Lénder and, if Lender requires, shall furnish to Lender:

- teceipts evidencing such payment within such.time period as Lender may require. Borrower’s obligation to make .

such payments and to provide receipts shall-for all purposes be deemed to be a covenant and agreement contained in "
this Security Instrument, as-the: phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow fwens directly, pursuant to a waiver, and Borrower:fails to’ pay the amount due-for an Escrow Item,

.Lender may excrciss its rights under Section 9 and pay such amount and ‘Borrower shall then be obligated under

Section 9 to repay.t5 Lender any such.amoéunt. Lender may révoke the waiver.as to any or all Escrow ltems:at any .
time by a notice giveri-accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all -
Funds, and in such amounis; *hat are then required under this Section 3. e
Lender may, at any tirae, collect and hold Funds in an amount (a) sufﬁclent to permn Lender to apply the
Funds at the time specified wider RESPA, and (b) not to-exceéd the maximum amount a lender can require under
RESPA. Lender shall estimate th? a'ncunt of Funds due on the basis. of current data’and reasonable " estimates of
expenditures of future Escrow Items or otherwise in‘accordance with Applicable Law. . :
The Funds shall be held in an nstitation whose deposits are insured by a federal agency, mstrumentallty,
or entity (including Lender, if Lender is.an ;ns)itution whose deposits are so insured) or in any Federai Home Loan
Bank. Lender shall apply the Funds to'pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyiri; -ihie Funds, annually analyzing the escrow account, or verifying

“the Escrow Items, unless Lender pays Borrower interesi i the Funds and Appllcable Law permits Lender to make

such a charge. Unlessan agreement is made in writing or Anolrcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or-czmings on the Funds. Borrower and Lender can agree

_in writing, however, that interest shall be paid on the FunazLsnder shall gwe to Borrower without charge, an

annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in_escrow, as defined unaer RESPA Lender shall account to Borrower
for the excess funds.in accordance with RESPA. If there is a shortage ¢1 Funds held in escrow, as defined under i

RESPA, Lender shall notify Borrower as required by RESPA, and Berrowier shall pay. to Lender the amount

- necessary to make up the shortage in accordance with RESPA, but in no more thzn 12 monthly payments. If there is.

a deficiency of Funds held:in escrow, as-defined under RESPA, Lender shalt rotify Borrower as required- by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with -
RESPA, but in no more than 12 monthly payments. -

Upon payment in fu]l of all sums secured by this Secumy Instrument, Lender (tall promptly: refund to
Borrower any Funds held by. Lender

4. Charges; Liens. Borrower shall pay all taxes assessments, charges fines, and imposiians attrrbutable
to'the Property which can attain priority over this Sécurity Instrument, ‘leasehold payments or grcund rents on the
Property, if any, and Community Association. Dues, Fees, and Assessments, if any. To. the extent that hese items -
are Escrow Items, Borrower shall pay them. in the manner provided in Section 3. .

Borrower shall promptly discharge any lien which has priority over this. Securrty [nstrument unless -
Borrower: (a) agrees in writing to the payment ‘of . the _obligation secured by the lien in a manner acceptable o
Lender, but only so long as.Borrower is performing such agreement; (b) contests the lien in good faith by, or

- .defends against enforcement of the lien in,’legal ‘proceedings which in Lender’s opinion operate to prevent the

enforcement of the lien while those proceédings are pending, but only until: such proceédings are concluded; or (c)

~ secures from the holder of the lien an agreement satisfactory to Lender subordinating the lién to this Securlty

Instrument. If Lender determines that any part of-the Property is subject to'a lien which can attain priority over this

. Security Instrument, Lender may give Borrower a notice 1dent|fylng the lien, Within 10 days of the date on-which -

that notice is given, Borrower shall satisfy the lien or take one or-more¢ of the actions set forth above in thrs SeCtIOI‘l :
4. . .
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Lender may require Borrower to pay a one-tlme charge for a real estate tax verlﬁcatlon and/or reporting
‘service used by Lehder in connection with this Loan, - -
' 5. Property Insurance. Borrower shall keep the improvements now existing- or hereafter erected on the
.Property‘insured against loss by fire, hazards included within the term “extended coverage;” and any other hazards
- including, but not limited to, earthquakes and floods, for.which: Lender requires insurance. This. insurance shall be
maintained in the amounts (including deductible levels) and for. the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the i 1nsurance shall be chosen by Borrower- subject to Lender’s right to dlsapprove Borrower's choice,
which right shali not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
erther (a)-a one- tlme charge for floodzone determination, certification and ‘tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
‘with the reviev.of any flood zone determmatlon resulting from an objection by Borrower. _
.+ If Borrower fails to maintain any of the coverages described above, Lender. may obtain i insurance coverage,
-at Lender’s optlor 217> Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thércicrs. such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
_ equity in the Property, ¢r1p<-contents of the Property, against any risk, hazard or liability and mlght provide greater
“or-lesser coverage than wasprr. viously in effect. Borrower acknowledges that the cost of the insurance coverage 50
- obtained might significantly exceed the cost of insurance that ‘Borrower- could have obtained. Any amounts
- disbursed by Lender under this Se<tizn 5 shall become additional debt of Borrower - secured by this Security -~
Instrument. These amounts shall bear mtemst at the Note rate from the date of disbursement and shail be, payable
- with such interest, upon notice from Ler.der to Borrower requesting payment .

‘ All insurance policies required by iLender and renewals of such pol:cles shall be subject to Lender sright
to dlsapprove such policies, shall include a starda'd mortgage clause, and shall name Lender as mortgagee and/or as - -
an additional loss payee. Lender shall have the rigii: w hold the pohcres and renewal certificatés. If-Lender requires,
Borrower-shall promptly give to Lender all receipts of pai! premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by-Lender, for damage to, or, destruction of, the Properry such
policy shall include a standard mortgage clause and shali-namie Lender as mortgagee and/or as an additional loss

_payee. :
In-the event of ]oss Borrower shall gwe prompt notice o the insurance carrier and Lender. Lender may . '
-make proof of loss if not made promptly by Borrower. Unless Lender =id Borrower otherwise agree in writing, any.
insurance proceeds, whether or not-the under]ymg insurance was requrren by Lender, shall be applred :to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been cor: oleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lénder, may disburce proceeds for the repairs and
_ restoration in a single payment or in a series of progress payments as the work is comp'eted {Iniess an agreement is
.made in writing or Applrcable Law requires interest to be paid on such insurance proceeds, Lender shall not:be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, o. oter third patties,
retained by Borrower shall not be pald out of the thsurance proceeds and shall be the sole obligauri of Borrower. If
the restoration or repair is not economlcally feasible.or Lender’s security would be lessened, the in:uraiice proceeds
shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2, - '
If Borrower abandons the Property, Lender may. file, negotiate and settle any available insurance claim and
related matters. If Borrower does not responid within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotlate and settle the claim. The 30-day perlod will begin when the
notice is given. In either event, or if Lender acqu1res the Property under Section.22 or otherwise, Borrower hereby -
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and'(b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid By Borrower) under all insurance policies covéring the Property, insofar as such rights
are applicable to the coverage of the Property Lender may use the insurance proceeds either to repair or restore the
Property-or to pay amounts unpaid under the Note or this Security Instrument, whether-or not then due. ‘
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6. Occupancy Borrower shall occupy, establrsh and use thié Property as Borrower 5 prmmpal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property’ as.
Borrower’s principal residence for at least one year after the, date of occupancy, unless Lender otherwise agrees in

writing, which_consent shall not be unreasonably wrthheld ‘or unless extenuatrng crrcumstances exist which are
beyond Borrower's control. - :

.~7. Preservation, Maintenance and Protectlon of the Property, lnspectlons Borrower shall not destroy,
damage or impair the. Property allow the Property to deteriorate or commit waste on the Property. Whether or not

Borrower is residing in ‘the Property,. Borrower shall maintain the Property in order to.prevent the Property from -
N deterroratmg or decreasing in valiie due to its condition. Unless it is determined pursuant to Section 5 that repair or

“restoration is not economically. feasible, Borrower shall, promptly repair the. Property if damaged to avoid further

deterioration or damage. If insurance or condemnation proceeds are paid i in connection withdamage to, or the

- taking of, the Property,. Borrower shall be responsible for repairing or restormg the Property only if Lender has

released proceads for such purposes. Lender may ‘disburse proceeds for the repairs and restoration in a single .

payment or4n-a series of progress ‘payments as the work is completed If the insurance or condemnation proceeds
are not sufficieat to reparr or restore_the Property, Borrower is not. relleved of Borrower’s obllgatlon for the
- completion of such.sepair or restoration.
. Lender oritcspent may make reasonable entries upon and mspectlons of the Property If it has reasonable
cause, Lender may inspece the interior.of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such a2 v iterior inspection specifying such reasonable cause.

8. Borrower’s Loax Appllcatlon Borrower shall be in default if, durmg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, mlsleadmg, o inaceiiraté. information or statements fo°Lender (or failed to provide Lender

" with material 1nformatron) in-connecticn with the Loan, Material representations’include; but are not llmrted to,
representations concerning Borrower’s occupar cy of the Property as.Borrower’s principal residence..- :

9..Protection of Lender’s Interest ini-t). e Property and nghts Under this Security Instrument. If (a)
Borrower fails to perforrn the covenarits and agrec ients contained in this Securlty Instrumient, (b) there is a legal

" proceeding that might significantly affect.Lender’s interest in the Property and/or rights under thjs Security
Instrument (such as a proceeding in-bankruptcy; probate, for condemnation or forfeiture, for enforcement of a-lien.

which-may attain priority over this Securlty Instrument or 't enforce laws or regulations), or (c) Borrower has -

- abandoned the Property, then Lender may do-and pay for ‘whatéver is reasonable or.appropriate to protect Lender’s

-interest in the Property and rights under this Security Instrument, i0~ .udmg protecting and/or assessing the value of ’
the Property, and securing and/or: reparrmg the Property: Lender’s setions can include, but are not limited to: (a) .

~ paying any.sums secured by a lien:which has priority over this Securlty astiument; (b)-appearing:in court; and (c)
_paying réasonable attorneys’ fees to protect its interest in.the Property and/or. ights under this Securlty Instrument,

“including its. secured posmon in a bankruptcy proceedrng Securing the Preperty includes, but is not Iimlted to, .

entermg the Property to make repairs; change- locks, replace or board up doo:s 2id windows, drain water from
pipes,. eliminate building or other code' violations or dangerous conditions, .and have: utilities turned on or off.
Although Lender may take action under this Séction 9, Lender does.niot have. to do'so.and is notunder any duty or
obligation to doso. Itis agreed that Lender incurs no lrabrlrty for not taking any or all actrms authorlzed under this
* Section 9. - Co

Any amounts disbursed by Lender under thls Sectlon 9, shall become additional debt o1 Rorrower. secured

by this Security Instrument. These amounts shall bear interest at the Note rate from the date of (.l‘:bl"‘;ement and
shall be payable, with such interest, -upon notice from’ Lender to Borrower requesting payment. .

If this Security Instrument is on a leasehold, Borrower shall comply with all the prov151ons of the lease. If -
Borrower acqutres fee tltle to the, Property the leasehold and the fee title shall not merge unless Lender agrees to -

. the merger in writing.

10, Mortgage lnsurance If. Lender requrred Mortgage lnsurance as-a: condltlon ‘of makmg the Loan,
Borrower shall pay-the premrums requrred to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments'tow'ard the premiums
for Mortgage Insurarice, Borrower-shall pay the premiums required-to obtairi ‘coverage  substantially equivalent to

the Mortgage Insurance prevrously in effect, at a cost substantially equlvalent to the cost to Borrower of the -

Mortgage Insurance previously in effect, from an altérnate; mortgage insurer selected by Lender. If substantially

equwalent Mortgage lnsurance coverage is not avarlable Borrower shiall continue to Pay to Lender the amount of
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' the separately desrgnated payments that were due when the insurance coverage cedsed to be in effect. Lender will -

-accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss

reserve shall be non-refundable, notwrthstandmg the fact that the Loan is. ultimately paid in full, and Lender shall

not be required to pay Borrower any interest or:earnings on:such loss reserve. Lender can rio longer réquire. loss

: reserve payments if Mortgage Insurance coverage (in the-amount and for the period that Lender requires) provided

by an insurer. selectéd by Lender again’ “becomés available, is obtained; and Lender requires separately designated

" . payments toward the premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of

" making the Loan and Borrower was requ:red to maké separately designated payments toward the premiums for

* Mortgage 'Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
<'provide a non-refundable loss reserve, untll Lender’s requirement for Mortgage Insurance ends in accordance with
any iwritten agreement between Borrower and Lender providing for such.termination or until termination is requlred
by Applicable Law Nothing:in this Sectlon IO affects ‘Borrower’s obhgatlon to pay mterest at the rate provrded m"',
the Note. - -

Mongage Insurance re:mburses Lender (or any entlty that purchases the Note)“for certain losses lt may

“incur 1f Borrow.r faes not repay the Loan as:agreed. Borrower is not a party to the Mortgage Insurance.

- Mortgag\ iacirers evaluate their total risk on all such insurance in-force from time-to time, and may enter. -
into agreements with.siher partres that share or modify their risk, or reduce losses. These. agreements are on terms
and conditions that are satis "actory to the' mortgage insurer and the other party (or: parties) to, these agreements.
These-agreements may require the mortgage insurer to make payments using any source.of funds that. the mortgage
insurer may | have available (wiiich may’ include funds obtained from’ Mortgage Insurance premiums).

" Asa result of thesé agriem.énis," Lender, any. purchaser of the Note; another insurer, any reinsurer, any
. other entity, or any affiliate of any of the "oregomg, may receive (dlrect]y or. mdlrectly) amounts-that derive from:
- (or might-be characterlzed as) a portlon f Burrower’s payments for Mortgage Insurance, in exchange: for sharing or
modifying the mortgage insurer’s-risk,, or redi.cing losses. If such agreement provides that an affiliate of Lender
takes a share of the-insurer’s. risk i in exchange fo' 2 share.of the premlums pald to the 1nsurer the arrangement is
often termed “captive reinsurance. ” Further: . .
" (a) Any such agreements w1ll ‘not affect the an.ounts that. Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the. ‘Loan..Such agreemants will not i increase’ the amount Borrower W|ll owe.
- for Mortgage Insurance, and they will not entltle Borrgwirto any refund. E .. co
{b) Any such agreements will not affect the .righcs Rorrower has - if any with respect to the. '
Mortgage Insurance under the. Homeowners Protectt'on Act'ol 1998 or any other law. These- rights may
include the right to receive certain dnscIOSures, to request and ob’2ia cancellatmn of the Mortgage Insurance,
to.have. the Mortgage Insurance terminated: automatlcally, and/or to receive a refund of any Mortgage.
Insurance premiums that were unearned at:the time of such cancellation rr termmatlon
11. Assignment of Miscellaneous Proceeds, Forfeiture. All Mlsce la 2ous Proceeds are hereby assrgned
'to and shall be paid to Lender. : )
- If the Property is damaged such M:scellaneous Proceeds shall be appliel to restoration or repair of the .
Property, if the restoration or repair.is economically feasible and Lenderis security i not lessened. During such

repair and restoration period, Lender shall have the right to hold such’ Miscellaneous. Procceds 'mtil Lender has had. - -

an opportunity to .inspect such Property to.ensure the work has been completed to’ Lender s szazfaction; provided
that such- mspectron shall_be undertaken promptly. Lender may pay-for the- repairs’ and restoration-in a single
disbursement or in a series of progress payments as the. work is completed. Unless an agreement is:mads in writing
or Applicable Law requires interest to-be paid-on such Miscellaneous Proceeds, Lender shall not be roquired-to pay
- Borrower any. interest or- eammgs on such Miscellaneous Proceeds. If the restoration or Tepair is not economically
 feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
. this Security -Instrument, whether or not then due, with the excess, if any; pald to Borrower Such Miscellaneous
Proceeds shall be apphed in the order prov1ded forin Section2,

-In the event of a total taking,. destruction, or loss in value of the Property, the Mrscellaneous Proceeds shall
be applted to the' sums secured by this Securlty Instrument whether or not then due, with the excess, 1f any, paid to
Borrower. - - - .

In the event of a partlal takmg, destructlon or loss in value of the Property in which the fatr market value
.of the Property immediately before the partial taking, ‘destruction, of loss in value is equal to-or greater than the -
amount of the sums secured by this Security Instrument immediately before’ the partial taking, destruction, or- loss in
value, unléss Borrower and Lender othem'lse agree m wrltmg, the sums secured by this Securlty Instrument shall be .
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" reduced by the amount of the Miscellancous Proceeds multiplied by the followmg fractron (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immediately before the part1al takmg, destructron or loss in value Any balance shall be paid
to Borrower.

In the-event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss-in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thls Security
Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower; or if, ‘after notrce by. Lender to Borrower that the Opposing.

- Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous-Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, ‘wheher or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or-the party against whom Borrowet has a right of action in regard to Miscellaneous Proceeds.

‘Borrower oozl ‘be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment; could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights unaer thiis Security Instrument. Borrower can cure such a default and, if acceleration has

- occurred, reinstate as provid<d in Section 19, by causing the action or proceeding to be dismissed with a rulmg that,
in Lender’s judgment, prectuccs forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Securitv-Instrument. The proceeds of any award or claim for damages that are

- attributable to the impairment of Lender’s.interest in the Property are hereby assrgned and shall be paid.to Lender.

All Miscellaneous Proceeds thit.are not applted to restoration or repair of the Property shall be applred in. ..
the order provided for in Section 2. '

" 12. Borrower Not Released; F orbea carce By Lender Not a Warvcr Extension of the time for: payment
or modification of amortization of the sums securc i vy this Security Instrument granted by Lender to Borrower or.:
any Successor in Interest of Borrower shall not operaie 1 re]ease the liability of- Borrower or. any Successors in.

- Interest of Borrower. Lender shall not. be required to commence proceedings against any Successor in- Interest of

Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this

Security Instrument by reason of any demand made by the.original-Borrower or any Successors-in Interest. of

Borrower. Any forbearance by Lender in exercising any right c: rimedy.including, without limitation, Lender’s -~

acceptance of payments from third persons, entities o ¢ Successors i-luterest of Borrower or in amounts less than -

~ . the amount then due, shall not be a waiver of or preclude the exercise of iy, 1ight or remedy.

13. Joint and Several Liability; Co-signers; Successors and ‘ss'éns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Hoviewr any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing <nis Sccurtty Instrument only to

-mortgage, grant and convey-the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (v} agrees that-Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodattons with r¢gara to the terms of this
Security Instrument or the Note without the co- srgner s consent, - '

Subject to the provisions of Section .18, any Successor in lnterest of Borrower who aszumes Borrower s
obligations under this. Security Instrument in.writing, and-is approved by Lender, shall ‘obtain a!l.of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s ocligations and
liability under this Security Instrument unless Lender -agrees to such release in writing. The covenants and
agreements of this Security Instrument shali bind (except as: prowded in Sectron 20) and benefit. the successors. and o
assigns of Lender. ,

14. Loan Charges. Lender may charge Borrower fees for services performed in connect1on ‘with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to.any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not

“be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited '
by this Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnal]y interpreted so that
the interest or other loan charges collected or to be collected in connectton with the Loan exceed the permitted
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limits, then: (a) any such [oan charge shall be reduced. by the amount nécessary to reduce the charge to the perrmtted
limit, and (b)-any sums already collected from Borrower which exceeded permitted limits will be refunded to ~
Borrower. Lender may choose to make this refund by reducing the- principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is ‘provided for under the Note). Borrower’s
~-acceptance of any such refund made by direct payment to Borrower wrll constitute a waiver of any right of actlon
Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender.in connection with this Security Instrument must be ‘
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail of when actually delivered to Borrower’s notice address if sent by other
- ‘means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
- requires otherwise.. The notice address shall be the Property Address unless Borrower has _designated a substitute

notice ‘address-by notice.to Lender.” Borrower shall promptly notify Lender of Borrower’s change of address. If -~

Lender specities a procedure for reporting Borrower’s change of address, then Borrower. shalt-only report a change
- of address through that specified procedure. There may be only one designated notice address under this Securlty‘_ ’
Instrument at any ouetime: Any notice to Lender shall'be given by delivering it or by mailing it by first class mail.
. to Lender’s address st<ied herein unless Lender has. designated another address by notice to Borrower. Any notice
" in connection with this Secuzitv Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice requir.d by this Security Instrument i is also required under Applicable Law, the Appllcable
Law requlrement will satisfy-tie correspondlng requirement under this Secunty Instrument. .
" 16. Governing Law, Severubi !lty, Rules of Construction. This Security Instrument shall be governed by

federal law. and the law of the Jurlsd.ctlor' in which the Propeﬁy is located. All rights and obligations- contamed in
- . this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law. mlght
explicitly-or implicitly allow. the parties tq agree by contract or it mlght be silent, but such silence shali not be
" construed as a prohibition against agreement ty contract. In the event that any provision or clause of this Security’

- Instrument or the Note conflicts with Applicable %cw, such conflict shall’ ‘not affect other provisions of this Secunty
~ Instrument or the Note which can be given effect w1thr at the conflicting provision. - :

As used in this Security Instrument:- (a) worde of the masculme gender shall ‘mean and mclude -
correspondmg neuter words or words of the femmme gendei: \b) words in the singular shall mean and include the _
plural and vice versa; and (c) the word “ may” gives;sole discratioz without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy 0¥ the Note and of this Security 1 Instrument,

. 18, Transfer of the Property or a Beneficial Interest in FBervower, As used in this Section £8, “Interest
in the. Property” means any legal.or beneficial interest in the Property, inciuding, but not limited to, those beneficial- -
interests transférred in a bond for deed, contract for deed, installment salgzcontract or escrow agreement, the mtent

~of which is the transfer-of title by Borrower at a future date to a purchaser. -

) If all of any part of the Propeny or any Interest'in the Property is sold or trmsferred (orif Borrower is not a
*.natural person and a beneficial interest in Borrower is sold’ ‘of transferred). without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Securivy’ Instrument. However,. "this

option shall not be éxercised by Lender if such exercise is prohibited by Applicable Law. :

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. Thieatice’shall provide
a period of not: less than 30. days from the date thé notice is given in accordance with Section 1S within which
Borrower must pay all sums-secured by this Security Instrument. If Borrower fails to pay .these sums-prior to the
expiration of this period, Lender may invoke any remedies permitted by thls Security Instrument wfhout further
. notice or-demand on Borrower.

19. Borrower’s Right to Remstate After Acceleratlon If Borrower meets certain condmons Borrower
_ shall have the right to have enforcement of this Security Instrumienit discontinued at any time prior to the earliest of:

.(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as

Applicable Law might specrfy for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:. (a) pays Lender all sums which then would" -
be due under this Secunty Instrument and the-Note as if no acceleration had occurred (b) cures any default of any .
other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including; | but -
not limited to, reasonable attorneys’ fees, property inspection and' valuation fees, and other fees incarred for the

purpose of protecting Lender’s interest in the Property and rights under this Secunty Instrument; and(d) takes sich .

actlon as Lender may reasonably requ1re to assure, that Lender’s interest in the Property and rights under this
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Security lnstrument and Borrower s obligation to pay the sums secured by this Securrty Instrument, shall continue -
unchanged tinless as otherwise provrded under Applicable Law: Lénder may require that Borrower pay such -
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any such check is drawn upon
_an institution whose deposits are insured by a federal ‘agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatio'ns secured: hereby shall remain
fully effective as if no acceleration had occurred However, this, rlght to remstate shall not app]y in.the case of
acceleration under Section 18. -~ * -’ '

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partral interest 1n the -

- Note (together with this Security Instrument) can be sold one or’more times wrthout prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer’ )that ¢ollects Periodic. Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note; this -
Security Initrument, and Applicable Law. There also might be one or more changes of the Loan Servicer. unrelated '
1o a sale of tncMote. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will statethe.name and address of the new Loan Servicer, the address to which payments should be made and -
any other informaticp RESPA requires in connection with a notice of transfer of servicing. If the Note i is sold and _
thereafter the Loan/it.s¢rviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower-w1':-remain with the Loan Servicer.or be transférred to a successor Loan Servicer and are
not assumed by the.Note purchiser unless otherwise provrded by the Note purchaser. .

-Neither Borrower noc Lender may commence, join, or be joined to any Judrcral action (as either an
individual litigant or the membe: of a-class) that arises from the other party’s actions’ pursuant to this Security
Instrument or that alleges that the otner narty has breached any provision of, or any duty-owed by reason of, this -

+. Security Instrument, until such Borrower or Lender has notified the other party (with such notice given' in
compliance with the requrrements of Section 15} of such a[leged breach and afforded the other ‘party :hereto a.
reasonable period after the giving of such notice to take corrective action. If Applicable Law.provides a time perrod :
which must elapse before certain action can'be talci, that time period will be deemed to be reasonable for purposes’
of this paragraph. The notice of acceleration and opporiunity to cure given to Borrower putsuant to. Section 22 and ...
the notice of acceleration given to -Borrower pursuait.to-Section. 18 shall be deemed to- satisfy the notlce and
opportunity to take corrective action provisions of this Sectizn 20, o

' 21, Hazardous Substances. As used in this Sectioi-21{a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants or wastes by Zrvironmental Law and the following substances: -
gasoline, kerosene, other ﬂammable or toxic petroleum. products, toy.ie pestrcrdes and herbicides,. volatile solvents,

-- materials containing asbestos o formaldehyde, and radicactive materials; (b} “Envitonmental Law” means federal

laws and laws of the jurisdiction where the Property is located that relats to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, retnecial action, or removal action, as.
defined in Environmental Law; and (d) an “Environmental Condition” means a ¢on ation that can cause, contribute -
to, or -otherwise trigger an Envrronmental Cleanup. |

" * Borrower shall not cause or permit.the presence, use drsposal ~storage, or release of any Hazardous -

Substances; or threaten to release any Hazardous Substances, on or in the Property. Borrow:r shall not do, nor allow’

anyone else to do, anything affecting the Property (a) that is-in violation of any. Environtiicrial-Law, (b) which
creates an Environmental Condition, or (c) which, due to the-presence, use, or release of a Hazeidous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shali-not apply to
the presence, use, or'storage on the Property of small quantities of Hazardous Substances that ‘ar¢ generally
recognized to be appropriate to normal residential uses and to. maintenance of the Property (rncludlng, but not
limited to, hazardous substances in consumer products)

Borrower shall promptly give- Lender written notrce of (a) any mvestrganon claim,, demand lawsurt or
other action by any governmental or regulatory agency’ or private-party involving the Property and any Hazardous

_ Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condrtron, '

~including but not limited to, any spilling, leaking, discharge, release or threat of release of -any Hazardous

Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely

- affects the value of the Property If Borrower learns, oris notrﬁed by any governmental or regulatory authority, or

any private party, that any removal or other remediation of any Hazardous Substance- affecting the Property is - - - -
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envifonmental Law. . '

* .Nothing herein shall create any ob]rgatron on Lender for an Environmental Cleanup. . .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following .
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law prowdes otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to

.. Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

specified in the notice may result in acceleratlon of the sums secured by this Secur:ty Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to’
reinstate after acceleration and the right to assert in the foreclosure proceeding the non- exrstence of a default.
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the -
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured’
by this Secur"v Instrument without further demand and may foreclose this Security lnstrument by judicial
. proceedmg Lerder shall be entitled to collect all expenses incurred in pursuing the rémedies provrded in this
- Section 22, inc! Nading,. but not limited to, reasonable attorneys’ fees and costs of title evidence.
. 23. Releask-Upon payment ‘of all sums secured by this Secunty Instrunient, Lender shall release thls,
Securlty Instrumen{, Royrrower shall pay any recordation costs. Lender may charge Borrower a fee for re]easmg this
Security Instrument, but.Gp'y if the fee is pald toa thlrd party for’ servnces rendered and the chargmg of the fee is
permitted under Applicable Larv
. 24, Waiver of Hom catead In accordance w1th lllmors law the Borrower hereby releases and waives all.
rights under and by virtue of the I'tinsie Yomestead exemption laws.
25, Placement of Collateral Pratection: Insurance. Unless Borrower prowdes Lender with evrdence of
-the' insurance requ:red by the. Borrowel s agreement with Lender, Lender:may purchase insurance at Borrower’s
expense to protect Lender’s mterests -The coy erage that Lender purchases may not pay any claim that Borrower
“makes or any claim that is-made agamst Borrower in connection with the collateral: Borrower may later cancel any -
insurance’ purchased by Lénder, but only. after puviding Lender wrth evidence: that ‘Borrower: has obtained as.
required-by Borrower’s and Lender s agreement. . T Leade: purchases insurance. for the collateral, Borrower will be
responsible for the costs. of that insurance, includiriz. interest- and any other. charges Lender may impose in
connection with the placement of the ‘insurance,. unt11 the<flective date of.the cancellatlon or expiration of-the.
insurance. The costs of the insurance may be added to Bo gver’s total outstanding balance or obllgatlon -The
costs of the i insurance may be more that the cost of | insurance Boruv ¢ may be able.to obtain-on his own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Secunty
Instrument and in any Rlder executed by Borrower: and recorded w1th it.

(Seal)
Borrower

(Seal)
Borrower

(Seal) (Seal)
Borrower - AR ‘. Borrower

HARLEY J. GOLL S'T'AIN

(Seal) _ . , - (Seal)
Borrower Borrower

i

STATE OF N : .- COUNTY OF

ILLINOIS : \ COOK
The foregoing instrument was acknowledgcd b; urs me tl‘llS JUNE 20, 2001
By HARLEY J. GOLDSTEIN s

"OFF]UAL SEAL"

OIS
RY PUBL Iﬁ £ OF lLLlN
l‘rjﬂe é\OMM!SSEON EXIIRES 2/6/2005
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Case No. 201-3313

Legal Description

Parcel 1: The.cast 22.50 feet of the west.76.50 feet of Lot 98 in Hambleton s Subdivision of
Block 43 in Canal Trustees Subdivision in Section 33, TOWTlShlp 40 North Range 14, East of
The Thlrd Principal Meridian, in Cook County, Ilinois.

Parcel 2: Tae north 8. 00 feet of the south 16.00 feet of the east 19 00 feet of Lot 98 in -
Hambleton’s Stiodivision of Block 43 of the Canal Trustees’ Subd1v1s1on in Section 33,
Township 40 North, Range 14, East of The Thlrd Principal Mendlan in Cook County,
IHinois, - ,

Parcel 3: Easements appurtciizat to and for the benefit of Parcels 1 and 2 as set forth in the -
declaration of easements recorded as document number 21701356, for ingress and egress in
_ Cook County, Ilinois. . ' : :

'Prop'erty Tax Nhlﬁber R 2 A
| ' 14-33-310-052-¢690

Property Address: 1853 N Cleveland G
Chicago, ILLINOIS 60614

| AmeriTrree, Inc.
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; S ir_ GOLDSTEIN. .
c . LOAN NUMBER: 600142517

PL NNED UNIT DEVELOPMENT RIDER.

THIS PLANNED UNIT DEVELC? 'IENT RIDER is made this 20TH day of JUNE 2001 s

and is incorporated into and shall be decmea to amend and supplement the Mortgage, Deed of Trust, or Security

. Deed (the “Security Instrument”) of the same. date; givén by the undersrgned (the “Borrower ") to secure Borrower’s
- Noteto. - SECURITY MORTGAGE, INC. ST

(the “Lender”) of the same date and covering the Properiy. Aezcribed in the: Security Instrument-and located at:’
1853 NORTH CLEVELAND AVENUE), UNIT G CHICAGO; IL 60614

: {Property Address]
The Property includes, but is not hmrted to, a parcel of land improved witha dwelhng, together with other such-
parcels and certain common areas and facilities, as described in

ot

- (the “Declaration”). The Property is a part of a planned unit development kriown as
1851-53 NORTH CLEVELAND
[Name of Planned Unit Development].
(the “PUD”) The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association™)} and the uses, beneﬁts
-.and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
lnstrument Borrower and Lender further covenant and agree as follows:
. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’
Constltuent Documents. The “Constituent Documents” are the (i} Declaration; (ii} articles’ of
incorporation, trust instrument or any equivalent document which creates the Owners Association;

v
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and (iii) any by-laws or other rules ‘or regulations of the Owners Association. Borrower shall

promptly pay, when due, all dues and assessments 1mposed pursuant to the Constituent

Documents. ' S

. B. Property Insurance So long as the Owners Assocratlon mamtams wrth a generally
accepted insurance carrier, a “master” or -“blanket” policy msurmg the Property which is
satisfactory to Lender and which provrdes insurance -coverage in the amounts (mcludmg
deductible levels), for the’ periods, and against, loss by_fire, hazards included within the term

* “extended coverage,” and any other hazards, mcludmg, but not limited to, earthquakes and floods,

.. for which Lender requires insurance, then: (i) Lender waives the. provision in Section.3 for.the

Periodic Payment to Lender -of the yearly premium installments for property insufance on the

- Property;-and (ii) Borrower’s obllgatron under Section'$ to maintain property insurance coverage

. " on the Property is deemed satisfied to the éxtent that the rcqulred coverage is provnded by the
- Owrars Association pollcy ‘
“Whz« Lender requires as a condition of this warver can change durmg the-term of the Ioan .
Rorrower shall give Lender prompt notice of any: lapse ‘in required property Jinsurance -

coverage provided by the master or blanket pollcy .

", In the €vertof a distribution of property msurance proceeds in liéu of restoration or repair

followmg a loss 10 e Property, or to common aréas and facilities of the, PUD, any proceeds

_payable to Borrower zic. hereby assigned and shall be paid to Lendér. Lender shall -apply thé
proceeds to the sums secried by the Securtty Instrument whether or not.then due, with the excess,

- if any, paid to Borrower., :

. C. Public Lrabrl:ty Insiirance. Borrower shall take such actions as may be reasonable to
insure that the Owners. Association 'ue{t-z‘ams a public habrllty insurance policy acceptable in
form, amount, and extent of coverags tol ender ) - '

" D. Cordemnation. The prosceds’ of any award or .claim for damages dlrect or

, consequentlal payable to Borrower in corinectizn with any condemnation or other taking of all or *
any part of the Property or the common area: and facmttes of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Securily Jastrument as- prov1ded in Section 11.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with
Lender’s prior written consent, etther partition or subdivid: the Property or consent to: (i) the
abandonment or termination of the PUD, except for abanuonmer ar termination requrred by law
in the case of substantial destruction by fire or other casual'y or-in.the case of a taking by
condemnation or-eminent domain; (ii) any amendment ‘to any prevision of the “Constituent

“Documents” if the provision is for the express benefit.of Lender; (iity te/midation of professional
management-and assumption of self-managemént of the Owners-Association; or (iv) any action
which would have the effect of renderirig the public. Ilablllty msurance coverzg> maintained by the
Owners Association unacceptable to Lender.

F. Remedics. If Borrower does:not pay PUD dues and assessments when Gue, ko Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beconie aoditional *
debt of Borrower secured by the Security Instrument. Unless Borrower ahd Lender agree <o )ther

. terms of paynient, these amounts shall bear interest from the date of disbursement at the Not: r7t
and shall be payabIe wrth interest, upon notice from Lender to Borrower requesting payment.

W
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BY.SIGN'If\l‘G EELOW, Borrov@er aé_éépts 'énd,agfees -'to the terms and fafoﬁs"ions' contained:in this PQD'Rider. .

-

(Seal) ~ - ...

“ /[ )
‘fé 4 GOI.DST_E IN : -Borrower
) -{Seal)

e . v . c -Borrower
L e Sl - 0 (Seah %
- : i R B . . -Borrower ot

-(Seal) ;
. -Borrower
. - R
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