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TMORTGAGE \\

THIS MORTGAGE IS DATED ]ULY 20, 2001, betwesn Kathie A. Roth, divor'ced“ah&‘ not since remarried,
whose address is 2524 \;N Argy[e Avenue Chlcago‘,‘”“IL‘“" €0425(referred to beilow as "Grantor"), and Corus
Bank N.A., whose address’ |s“"4§800 N Western Avenue, Chlcago Il 6}0625 (referred 107 below as "Lender" )

GRANT OF MORTGAGE. For va]uable consrderatlon Grantor mor'g Zes, warrants and conveys to Lender all

of Grantor's right, title, and mterest in and tojthe” fol!owmg'descrtbei raal property, together with all existing or
subsequently erected or afflxed bundlngs 1mprovements and’ flxture_-., all]easements rights of way, and
appurtenances; all water, water rlghts watercourses.-and..ditch.. rlghts r"f‘1udlng stock in utilittes with ditch or
irrigation rights); and all othet rlghtsE royalties, and profits relating to the real pr )nerty, including without limitation
all minerals, oil, gas, geotherma! and S|mllar matters located in Cook Couutv State of Illinois (the "Real
Property"): ' = y

LOT 7 (EXCEPT THE NORTH 8 FEET THEREOF CONVEYED TO THE CIT‘ OF CHICAGO BY QUIT
CLAIM DEED RECORDED"'NOVEMBER'"S”“]934"’AS DOCUMENT 114947350} 1’_GOETZ BROTHERS
RESUBDIVISION OF THE SOUTH 150 FEET OF LOT 19 IN TOWN OF BOWMARMVILLE A SUBDIVISION-
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORfH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2524 W. Argyle Avenue, Chicago, IL 60625. The
Real Property tax identification number is 13-12-410-032.

This Mortgage prepared by:  Corus Banix M:A. -
: 4800 N W'mrn Avefiue
Sljcago, IL 60625

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Kathie A. Roth. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Loan No 50463 {Continued)

Improvements. The word "Improvements" means and includes without [imitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $189,600.00.

Lender. The word “"Lender" means Corus Bank N.A, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word “Nete” means the promissory note or credit agreement dated July 20, 2001, in the original

principal amount orf-$52,200.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancincs of, consolidations of, and substitutions for the promissory note or agreement.
" The interest rate on the Ncie s a variable interestﬂrzft\enbased upeon an index. The index currently is 3.620%
per annum, Payments on the 5ote are to be,made in. accordance with the following payment schedule: 12
consecutive monthly principai anc |rte'°st payments of $455 61\each beginning September 1, 2001, with
\ interest calculated on the unpaid prmo;:l bgtances atxan mterest\rate of 7.815% per annum; and 348
consecutive monthly principal.-and interestpayments mmmnmmnu@uxsxsxmwxx beginning
September 1, 2002, wﬁttflnterest ca!putateﬁ cn the unpaid principal baIancesaa‘t\ﬁ an interest rate of 3.625
percentage points over the Index described abiov+ . My final payment will be due oneAugust 1, 2031 and, will
be for all principal and- accrued interest not yet paid, together with any other unpard amounts under this
Mortgage. If the mdex incteases, the payments*treo‘*tc*the |noex and t?eretore the total amount secured
hereunder, will mcrease-} Any vanable interest rate tied i tié m?ex shall be caFCliJIated as of, and shall begin
on, the commencement date mdrcated for the-applicable-paymént stream. Notwﬂhstandrng the foregoing, the
variable interest rate or rates prowded for-in-this. Mortgage srdll be subject to the following maximum rate,
NOTICE: Under no circumstances shall the interest rate on thls Morto 59 be more than (except for any higher

l i

default rate shown below) the lesser of 14 715%_per.annum. or the maxmum rate allowed b If)phcabte law.
The maturltit date of this . Mortgage is August 1, 2031. NOTICE TO 4! r-NTOR THE N CONTAINS A
VARIABLE INTEREST RATE
Personal Property. The words ‘Rersonal--Pro erty,...mean_all_equrﬁmenti ftures, and other articles of
E’ ersonal property now or hereafter owned by Grantor; 'and now .or hereafter attuched or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements’ of,jand 21l substitutions for, an
of such property; and together with_all proceeds (mcludang ‘without Jlimitation_all ‘nsu'ance proceeds an
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Progeriv

Real Pmi)erty The words "Real Property" mean the property, interests and rights describad.ahove in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceﬁ as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttﬁ speﬂcur{ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unti! in default, Grantor may remain in possession and control of and operate and
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Loan No 504463 Continued)

manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste," "hazardous substance," “disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CEF{CLA“Mhe Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-Rroducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ any person on, under, about or from the Propert¥;
(b) Grantor has ro knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledyad by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatercd release of any hazardous waste or substance on, under, about or from the Propert% bg
-any prior owners or oucupants of the Property or (i) any actuat or threatened litigation or claims of any kin
by any person relainoto such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i)1aitrer Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, mar.uiucture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the #“reperty and (i) any.such, activity shall be conducted in compliance with all
applicable federal, state, anc’ lecal laws, regulations -and ordinances, including without limitation those laws,
regulations, and ordinances dascribed abover Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and«tésts, .at-Grantor's ‘expense, as Lender ma?/ deem appropriate to
determine compliance of the Propeity~with’ this section~of the 'Mortga:?e. Any inspections or tests made by
Lender shall be for Lender's purposes ¢y and-shall not be construed™to create any resPonsibility.or liability
on the part of Lender to Grantoror to any other person. Therepresentations and warranties contained herein
are based on Grantor's due’ diligence in"investigating the Property for hazardous waste and. hazardous
substances. Grantor heréby  (a) ‘releases and waives any futurecclaims 'against Lender for indemnity or
contribution in the event Grantor becomes liakie for cleanup or othercosts under~any such laws, and " (b)
agrees to indemnify and hold sharmless Lende; agalnst‘any and all claims, losses, liabilties, damages
Penaltles, and expenses which Lender may directly ‘or indirectly sustain or suffer resulting from a breach o
his section of the Morigage of as a conseguence of-any-use; generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste o' suhstance on thefproperties.] The provisions of this
section of the Mortgage, lincluding the obligation to indemrufv, shall survive'the payment of the Indebtedness
and the satisfaction and| reconveyance of-the-fien-of~this=poitgage and 'shall 'not be affected by Lender's
acquisition of any interest in the |Property, whether by foreclosuie or otherwise. |

Nuisance, Waste. Grantor shall not cause,j conduct or_permit any ndisance 1horfcomm,it, permit, or suffer am{‘
stripping of or waste on or to the Property [or any portion of the Propeity., Without limiting the generality of the
foregoing, Grantor will rot: remove, or grant to any-othér- party tha richt t0 remove, any timber, minerals
(including oil and gas), sdil, gravel or rock products without the prior writtzr-consent of Lender.

. Vo .|
Removal of Improvements.. Grantor shall not demolish or remove any Impreverients from the Real Property
without the prior written consent.of.Lender..As-a.condition-to-the.removaliof- aiiy” Improvements, Lender ma
require Grantor to make arrangements ‘satisfactory to Lender -to repla_c;—:i such Improvements wit

Improvements of at least equal vaiue.

. . .

Lender’s Right to Enter. Lenderuand-its~agents:andmrépresenﬁative@ni§y~enter-u ‘on the Real Properté_at. all
reasonable times to attend to Lender's interests and to inspect the Property for puireses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, o.din2nces, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or ocupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not geopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory fo Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
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includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllincis law.

;\I‘AA%(ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. )

Payment. Grantor shall pay when due {(and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith_dispute over the obligation to pay, so Ion%as Lender’s interest in the Property is not tjeopardlze_d. If a lien

arisés or is filed 2s a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is.filed, witran tfteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lenrcr, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lendsr in an amount sufficient to discharge the lien plus any costs and attomeys’ fees or other
charges that could accru? as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satls(ij any adverse judgment before enforcement against the Property.
Grantor shall name Leiider. as an additional obligge under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor “+all upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autliarize the appropriate governmental officiai to deliver to Lender at any time
a written statement of the taxes and.asceSsments against the Property.

. . - B _ . K X
Notice of Construction. Grantor shallncliry Lender at least.fifteen-(1 5“--‘,d;a s before any work is commenced,
any services are furnished, or any matet'als are supﬁlled to the<Property, if-any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on acchunt of the work, services, or matérials. Grantor will upon request

of Lender fumish to Lendet advance asSurarices) satisfactory to Lender that Grantor can and will pay the cost
of such |mprovemen'ts.’"~ T PR

DPAROrtPERTY DAMAGE INSURANCE! The following provisiens relating to insuring-the-Property are a part of this

ortgage. LT S

Maintenance of Insurance. Grantor shalllprocure and n*airataini policies of -firezinsurance with standard
extended coverage endorsements on a replacement (wasis | for the full insurable value covering all
Improvements on the Real Propérty in an amount-sufficient-to-avoid agplicatlon of ‘any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies siiall be written by such insurance companies
and in such form as may be reasonably acceptableto-LenderCirantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage, will nst be cancélled or diminished without a
minimum of ten {10) days’ prior written notice to-Lender and not contaning any disclaimer of the insurer's
liabifity for failure to give such notice. Each-insurance-policy-also shai-inzilide anjendorsement growdrng that
coverage in favor of Lender willinot be impaired in any way b?( any act, om'ssion? or default of Grantor or any
other person.  Should thé Real Property at any time becorne located in arilares designated by the Director of
the Federal Emergency Management.Agency.as.a.special-flood.hazard-area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loar and an?( prior liens on the
propert%( securing the loan, up to the maximum. policy limits set under the Natior:a: Flood Insurance Program,
or as otherwise required by Lender; and to maintain such insurance for the term of the loen.

Application of Proceeds. Grantor shall prompt(l;z notify Lender of any loss or damage to in% Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity:  Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair o1-the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. '

TAX AND INSURANCE RESERVES.  Grantor agrees to establish a reserve account to be retained from the ioans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an

amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for thé payment of each year's taxes and insurance premiums one month Frior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of

all assessments and other charges which may accrue against the Property. All such payments shall be carried in
an interest-free reserve account with Lender, provided that if this Mortgage is executed in connection with the
‘granting of a mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing
such reserve accounf, may pledge an interest-bearing savings account with Lender to secure the payment of
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estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon
the reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. “Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amdunts on the
Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially affect Lender's interests in the Propertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, &b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during snher (i) the term of any applicable insurance policy or " (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and Pay_able at the Note's maturity. This Mort%age also will
secure payment of those amounts. The rights provided for in this paragraph shall be in addition to any other
rlghts or any remedies (o which Lender may be entitled on account of the default. Any such action by Lender
ﬁ gll not be construed as cuiing the default so as to bar Lender from any remedy that it otherwise would have
ad.

HAHRRANTY; DEFENSE OF TiTLE The following provisiglJ?js_‘relating to ownership of the Property are a part of this
ortgage. 5

Title. Grantor warrants that: (a) Crantor-holds good andmarketable title of record to the Property in fee
simple, free and clear of all liens and ezcumbrances other than those set forth in the Real Property description
or in any title insurance policy, title rcport..or final-title opinion issued-in_favor of, and accepted by, Lender .in

connection with this Mortgage, and™.(b) \arantor-has the full>right, powef-and authority to execute and deliver
this Mortgage to Lender. A R

Defense of Title. Subject-to the exc Ftion Irv thie, paragraph above, Grantor warrants and will forever defend

the title to the Property -against the”lawful clairi of all persons. In“the event any,action or proceeding is
commenced that quéstions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's‘expense! Grantor may be tha nominal party in such proceeding, but Lender shall be
entitled to participaté- in the proceeding and-to-be-represanted-in; the proceeding.by counsel of Lender's own
choice, and Grantor]wilt deliver, jor cause to be-delivered,-'o Lender such instruments as Lender may request
from time to time to permit such parhmpatigh. . g ' =

Compliance With Laws., Grantor, warrants that the Property”and’ Grantor's usé'cjf_e;the Property complies with
all existing applicable laws, ordinances, and.regulations.of.goverrimantal authorities.

CONDEMNATION. The following provisions talating to 6(5ﬁdéh‘iﬁéﬁﬁ%| of tha Pr:operty; are a part of this Mortgage.

Apglication. of Net Proceeds.” If all or any part of the Property is condemned by eminent domain ﬁroceedings :
or by any proceeding or ‘purchase in lieu of condemnation, Lender may 74 its- eléction require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness)or.the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afterjpsyment of all reasonable costs,
expenses, and attorneys’{fees incurred-by-Lender-in:connection-with-the-con erlan?non.
Proceedings. If any proceeding in-condemnation is filed,. Grantor shall promptly noiity Lender in writing, and
Grantor shall gromptly take such ‘steps as may be necessary to defend the actich and obtain the award.
Grantor may be the nominal™party~in~such~proceeding,”but™Lender~shall"be™entitiad 't~ participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagts_;q tot_be delivered to Lender such instruments as may be requested by it from time to Yime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiiowing provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordlrég, Elerfectlng or continuing this Mort%;age, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fol!owinﬁ shall constitute taxes to which this section aﬁplies: {a) a specific tax upon this tgpe of

Mqrtﬁa&e or upon all or an&t part of the Indebtedness secured by this Mortga%e; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgac_}_e; (c) a tax on this type of Mon%age chargeable against the Lender or the holder of the Note; and (d)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. [f any tax to which this section aEplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ?b). contests the tax as provided above in the Taxes and
: |e|r_'|s saectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prchertty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by ‘Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to_recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender isecured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cude}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES;, ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a pat-ofthis Mortgage.
Further Assurances. At ary time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause“to-oe made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause ‘o be filed, recorded~refiled;.or rerecorded, as the case may be, at such times
and in such offices and places 25 Lender may.deem. appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemer:s, financing: statements, : Continuation statements, instruments of further
assurance, certificates, and other docurients as may,-in the sole-Opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue,-or preserve. (?f the.obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and” (b} the fiéns_and security, interests created by this Mortgage
as first and prior liens on the” Property; »whether now owned. or héreafter. acquired b{ Grantor. Unless
prohibited by law or agreed-to the contrary by Lender in writing, Grantor shall"reimburse Lender for all costs
and expenses incurre /irg"gonnecthn,witht e ina'ters referred to in this.paragraph.

Attomey-in-Fact. If Grantor fai]s«té’ldo any of the thinas referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gianior's expense. For such:purposes, Grantor hereby
imevocably appointsi.Lender as’{Grantor’s jattorney-ir.-fact-for-the purpose (of making; {executing, delivering,
filing, recording, and _doing. all other things as may‘be: necessary or desirable, in Lender's sole opinion, to

accomplish the mattéF's"?"é; erred ito in the preceding paragreph: - .
FULL PERFORMANCE. If Grantor pays all the Indebtedness™when nu2, and otherwise performs all the obligations

imposed upon Grantor under{this. Mortgage, Lender. shall_execute a:id deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any finan.iig statement on file evidencing Lender's
security interest in the Rents and the Personal Property. - Grantor will vay if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor of by any third party, on thz 'iidebtedness and thereafter Lender
is forced to remit the amount|of-that payment (a) to Granfor's trustee in bankiuptey of to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, {b) by reasoi.0” any judgment, decree or order
of any court or administrative{body hawrgg*e‘u_risdictlon_:over-tenderror.'any,'_of_'I:erqoe‘,’s pfoperéy, or (pL by reason of
any Settlement or compromise -of any cfaim made b}/ Lender with. any’ claimant jincluding without limitation
Grantor), the Indebtedness shall be-considered unpaid tfor the purpose of enforcement of ihis” Mortgage and this
Mortgage shall continue to be-effective-or-shall-be.-reinstated,-as-the..case~-may 'be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the In¢shtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if thai zmount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, orcer, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault"}
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paan]ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with anb other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. .An% warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any coliateral documents to create a valid and perfected security interest or lien) at

any time and for any reason. _

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for arm
e

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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Foreclosure, Forfeiture, etc. Commencement: of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, re[;lossessmn or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propertty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
|ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes inccmpetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payrient or performance of the Indebtedness is impaired.

Insecurity. Lender rcasonably deems itself insecure.

RIGHTS ‘AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may.exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provideo vy lew.

Accelerate Indebtedness. Lendzr shall have the right at.its option without notice to Grantor to declare the
entire Igcgebtedness immediately’ due and payable, including any prepayment penalty which Grantor would be
required to pay. ST

UCC Remedies. With respect to al.ev cny pari'of' ti’e%E{e_rsohaI ‘Property, Lender shall have all the rights and
remedies of a secured party under }hdf‘nUn{ff\rm Commercial Code.

C N - ,
Collect Rents. Lender shall havethe rigat,-without notice to Grantor, to take possession of the Property and
collect the Rents, inciudinglfjamounts_ past’dile and unpaid, and;-apply.the™net proceeds, over and above
Lender’s costs, against the:Indebtedness. i furtherance of this rl(ﬁht; Lender may.require any tenant or other
user of the Property to"make payments of rent’ci use fees directly to~Lender. If the Rents are collected by
Lender, then Grantor --irrevocabl¥ designates Lender_as Grantor's attorney-in-fact to] endorse instruments
received in payment thereof in{the name of Grantrur and to negotiate the same-and collect the proceeds.
Payments by tenants or other users to Lender-in-response-to-l-ender's demand shall satisfy the obligations for
which the payments are made, whether or not any plorar grounds for the demand existed. Lender may
exercise its rights under tpls subparagrapheither in person oy ag:ant, or through- a'receiver.

Mortgagee in Possession. ,Lenderg shall havetheright"to be"placed.as mortg{qgiee irf possession or to have a
receiver appointed to take possession of all.or.any_part.of_the_EZroperty, with the power to protect and preserve
the Property, to operate the Property precéding foreclosure or salz; and to ¢collectithe Rents from the Property
and apply the proceeds, overjand above thé cost of the reqewr,rsrnP,i against the Indebtedness.  The
mortgagee in possession or receiver may_serve without bondjif parmited-byllaw. Lenders right to the
appointment of a receiver, shall exist whether or riot™ the apparent-vaiue of; the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dis,.aua!'fy a person from serving as a
receiver. a )

Judicial Foreclosure, Lender may obtain. a-judicial*decree foreclosing.Grantor’s-intsiest in all or any part of
the Property. - ST T L e Ly ;

Deficiency Judgment. If Lpermitted..by-.applicable-law,-Lender..may..obtain~a-judgment for any deficienc
remaining in the Indebtedness due to Lender after application of all amounts received iiori the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgaga. or-the Note or
available at law or in equity. ‘

Sale of the Property. To the extent permitted by aPpIicabIe law, Grantor hereby waives any and all right to
have the property marshalled. In.exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an.Y public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is t0 be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver I:I)_y any ﬁarty of a breach of a provision of this Mort%a e shall not
constitute a waiver of or prejudice the pa a(s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shall become a é)art of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorne¥s’

ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searchlngz_ records, obtamtn% title reports (mc;luding

foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice .of default and any notice of sale to Grantor, 'shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party ma¥ change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to cha.nc%\t?I the party's address. All copies of notices of
foreclosure from the iclder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the begitiring of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's currant-address.
MISCELLANEQUS PROVI5'ONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Niorigegs, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as+o_the matters set forth.in_this Mortgage. No alteration of or amendment to this

ortgage shall be effective uriess given in writing.and signed by the party or parties sought to be charged or
bound by the alteration or amercient. AR :

Applicable Law. This Mortgage has b; ‘n-"delivered }o«!ﬁhdén"ahd%ac‘gepted by Lender in the State of
llinois. This Mortgage shall be governed by and cofstrued-in accordance.with the laws of the State of
llino’s. oL

Caption Headings. Caption-Feadings -in.this Micitgage are for convenience purposgs only and are not to be

used to interpret or defing the provisions of thia Miciigage. e

Merger. There shall{be no merger of the interest or estate created by this ‘Mortgage with any other interest or
estate in the Property at any fime held by or for t'ie Lenefit of Lender in.any.capacity, without the written
consent of Lender. | A =N L

Severability. )f a courtqof competent jurisdiction finas-2ny provision ofi this ‘Mortgage to be invalid or

unenforceable as to any {)ersqn or circumstance, such: fiiding shall not render that provision invalid or
unenforceable as to anyjother persons or circumstances. i fzesible, anyi such joffending provision shall be
deemed to be modified to be within the limits-of-enforceability.or validity; however, if the offending provision
cannot be so0 modified, itishall be strickenjand all other provisiens-of this Mortgage in all other respects shall

remain valid and enforceai_ble.

Successors and Assigns. Subjectito the limitations-stated-in-this-Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the partiest their 'successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor,Lender, without notice to Grantor,
may deal with Grantor's- succéssors._with-reference..to-this-Mortgage-ana tite Indebtedness by way of
{oab%e;r%nce or extension{without releasing Grantor from the obligations' of thiSngtr?gage or liability under the
ndebtedness. : - ' SR

Time Is of the Essence. Tifne-is-6f~the~eséencel&n-the-performancelof-this~Mongagé.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
"homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Merigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or cmission on the
part of Lender in e;ct_arcism? _ankv/I right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to an%future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that anty provision in this
Mortgage shall be inconsistent with any provision of the lllinois Mortgage Foreclosure Law (the "Act”), the Act shall
take precedence over the %rowsmns of this Mortgage, but shall not invalidate or render uneforeceable any other
provision of this Mortgage that can be construed in a manner consistent with the Act.

(b) If a provision of this Mortga%e shall grant to Lender any rights or remedies upon default of the Borrower which
are more limited than the ngt;h s that would otherwise be vested in Lender under the Act in absence of said
provision, Lender shall be vested with the rights granted in the Act to the full extent permitted by law.

(c) Without limiting the generality of the foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the” Acf, whether incurred before or affer any decree or judgement of
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foreclosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

sancor L /)

courvor LT b
|

On this day before me, the undermgned Notar', Fublic, personally ap[;l?ared Kathle A. Roth,"to me known to be

the mdnndual described in an’é who exec{ted e Mortgage, and acknowledged that he or she signed the

rfEee“a'nd vglu?tafy’ aghp uses dpurposes thereinmenfioned.
offigial/seal th g% of A X ‘

LAY U Mgét/
NWM the sLté /éf

My commission expires

’S EASEA
. R KA'HU- r—N M. COOK_M R
- NuIAm pri :WATE GF ILLNOIS 2

MY Conihee” 1: {PIRES 5/1/2004
T

< ;JI'F’(‘jﬁl.

SRS AT SUEIIN Mxl

LASER PRO, Reg. U.S. Pat. &|T.M. Off ; Ver. 3:27 (c) 2001°CFI ProServices, Inc.” All iithts reserved.
IL-GO3 KROTHLN R1.OVL] | . . . ‘]




UNOFFICIAL COPY



