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DEFINITIONS

f

_ Words used in multiple sections of this document arc. defined below and other words are defined in Sections.
K 3, 11,13, 18, 20 and 21. Certain rules regarding the usaze of words used in'this document are also prowded
* i Section 16. ‘ 1 :
(A} "Security Instrument” means this documerit, which is dated dirgust 8,- 2001 ,
together with all Riders to this document. | .
(B) "Borrower” is STANISLAW  BORLA marrled to Maria BO"J-a

* Borrower is the mortgagor under this Securlty Instrument. - . :

-(C) "MERS" is Mortgage Electronic Reglstratlon Systems, Inc. MERS is a separale corporanon that is acting
solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and’
telephone number of P, O Box 2026, Flint, MI 48501-2026 tel. {(888) 679-MERS.

' 7287047 00

ILLINOIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT WITH MERS - Form 3014 1/01

@D-GA(IL) {0010) E _
Paga 1ol 15 Initials: g : i )
. VMP MORTGAGE FORMS - (806)521- 7291 .

~




UNOFFICIAL COPY




P : : 10763163
(D) "Lender" is FIRST UNION MORTGAGE CORPORATION
' . 4 [
Lenderisa A Corporatlon :
organized and existing under the laws of NDRTH CAROLINA
Lender’s address is
1100 Corporate Center Dr., Ralei gh NC 27607-5066
(E) "Note" means the promissory note signed by Borrower and dated August 8, 2001
’ " The Note states that Borrower owes Lender. ' L. ©
Eighty- Nme Thousand, One Hundred and No/100 . Dollars
(US.§ . 89,100,00. ) plus interest. Borrower has promlsed to pay this debt in regular Periodic,
Payments ap< to pay the debt in fuil not later than September 1, 2031
(1] "Propen y - means the property that is descnbed below under the headmg 'Transfer of Rights in the
Property."
(G) "Loan" means die debt evrdenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, ap& g1l sums due under this Security Instrument, plus interest,.
(H) "Riders" means all Kiders to this Security Instrument that are executed by Borrower. The followmg
Riders are to be executed by Forrower [cheok box as applicable]: -

] Adjustable Rate Rider |l condominium Rider - _ [ ] Second Home Rider
¢ [_] Balloon Rider [X-Fi=ined Unit Development Rider [ X14 Family Rider-
- [JvaRider [ Biwedkiy,PaymentRider - [_]-Other(s) [specify}

o "Applrcahle Law". means all contro]hug 5mphcable federal state and local statutes, regulatJons
ordinances and administrative rules and orders (hat tave the effect of law) as well as all apphcable final,
non-appealable judicial opinions, - ~
¢J) "Community Association Dues, Fees, and Assess! uufs means all dues, fees assessments and' other-
" charges that are imposed on Borrower or the Propert, Ywv-a condominium association, homeowners
association or similar organization, . :
(K) "Electronic Funds Transfer" means any transfer of funds uther-than a transaction ongmated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finascial institution to debit or credit.an
account. Such term includes, but is not limited to, point-of-sale trancters, automated teller machine
.. transactions, transfers initiated by telephone, wire transfers, and automated clearingiiouse transfers. -
(L) "Escrow Items" means those items that are descnbod in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages 152 nroceeds paid by -
any third party {(other. than insurance proceeds paid under the coverages described in Serur\n 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking -of all or any part.Jf e Property;
(iii) conveyance in lieu of condemnation; or (1v) misrepresentations of, or omissions as to, the v"" ue and/or
. . condition of the Property.
- {N) "Mortgage Insurance" means msurance prolectmg Lender agamst the nonpayment of, or defau" on, the-
' Loan. ‘
' (O) "Periodic Payment” means the regularly scheduled amount due for {0 pnnmpal and interest under the
Note, plus (u) any amounts under Section 3 of this Security Instrument. -

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sect10n 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 35009, as they might be amended.from timé to time,
or any additional or successor legislation or regulation that governs the same subject matter. As.used in this
Security Instrument, "RESPA" refers to all requirements and restrictions -that are imposed in regard to a
"federally related mortgage loan"” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. : T ) O
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(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not
that party has assumed Borrower’s oblrganons under the Note and/or this Security Instrument. .~

* TRANSFER OF RIGHTS IN THE PROPERTY _ oo

This Secunty Instrument secures (o Lender (1) the repayment of the Loan, and all renewals extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower’ does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors -
and assigns’ of MERS, the following descnbed property located in the COUNTY : )
s [Type of Recording Jurtsdtctlon] of COUK . { _ . [Name of Recording Jurisdiction):

SEE SCHEGULE A ATTAGHED HERETO AND MADE A PART HEREOF

-

Parcel ID Number: . o 1 - " which currently has the address of
771 TAFT CIRCLE S X [Streed]

' . * HANOVER PARK E . - /icity], llinois 60103 " (Zip Code] -
:  ("Property Address"): S o : :

, TOGETHER WITH all the improvements now or hereafter erected opais property, and all €asements,
- appurlenances, and fixtures now or hereafter-a part of the property All repla..e' wris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titie’ 10 the interests granted v
by Borrower in this Security Instrument, but, if necessary to comply with law or custom; MERS (as nominee © -
for Lender and Lender’s successors and assigns) has the right: to exercise any or al of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any aruao: requlred of
Lender including, but not limited to, releasing and cancelmg this Security Instrument.
-‘BORROWER COVENANTS that Borrower is lawfully seised.of the estate hereby convejysd-and has
the right to mortgage, grant and convey [he Property and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamsl all
claims and demands, subject to any encumbrances of record. _
THIS ‘SECURITY INSTRUMENT combines uniform covenants for national use and- non-uniform
covenants with limited variations by Junsdlctron 10 constitute a uniform security instrument covering real
property.
' . UNIFORM COVENANT S. Borrower and Lender covenant'and agree as follows:-
' 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal: of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

o T 87047-00
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pursuant to Section 3. Payments due under:the Note and this Security Instrument shall ‘be made in U.S.
currency. However, if any check or other 1nstrument received by Lender as payment under the Note or this,
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected”
by Lender: (a) cash; (b) money order; (c) cerufled check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by:Lender in accordance with the notice” provisions. in Section 15.
Lender may return any payment or partial payment if the payment or parual payments are insufficient to bring
the'Loan curient. Lender may accept any payment or partial payment insufficient to-bring the Loan current,
without waivex of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Laiider is not obligated to apply such payments at the time such payments are accepted. If each’
Periodic Paymeni is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Ticid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so'witain a reasonable period of time, Lender shall either- apply such funds or return’
them to Borrower. If not applie2 earlier, suchifunds will be applied to the outstanding principal balance under
the Note immediately prior to faieclosure. No offset or claim which Borrower might have now or in the

" future against Lender shall relieve Burrower from making payments due under the Note and this Securlty

Instrument or performing the covenants ang agreements secured by this Security Instrument.

2. Application of Payments or-Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aniorate due under Section 3. Such payments.shall be applied to
each Periodic Payment in the order in which it became-due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under (his Security Instrument, and then to reduce the prmc1pa]
balance of the Note. .

If Lender receives a payment from Borrower for a ﬁquucnt Perlodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may k¢ zpplied 1o the delinquent payment and the '
laté charge. If more than one Periodic Payment is outstanding, Lender-may apply any payment received from

Borrower to the repayment of the Periodic Paymems if, and to the extedr ihat, each payment-can be paid in_

full. To the extent that any excess exists after the payment-is applied to the full payment of one or more

Periodic Payments, such excess may be applied to any. late charges due. vVoluntary prepayments shall be

applied first to-any prepayment charges and then as described in the. Note..
Any application of payments, insurance, proceeds, or Miscellaneous Proceeds to principal due under the

~ Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.” -

3. Funds for Escrow Items. Borrower shall pay - Lender on the day Periodic Pay nents are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amov:s due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument/ac. a lien or-
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ((). pramiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiun:s, if any, )
or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage Insurance premiums in

- accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination Or at any

time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,

Borrower shall promptly furnish to Lender all notices 6f amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowet’s obligation to pay the Funds.
for any or all Escrow Items. Lender may walve Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

"
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Funds has been waived by Lender and, if Lender I‘eql.llICS shall furnish to Lcndcr TeCeipts evrdencmg such
payment within such time period as Lender may require. Borrower’s obligation 10 ‘make such payments and'
to provide receipts shall for all purposes be déemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is ‘used in Section 9. If Borrower is obligated to-pay

. Escrow Items directly, pursuant to a waiver, ‘and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount arid’ Borrower. shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts; that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply”
the Funds a'ihe time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendrtures of future Escrow Items or otherwise in accordance with Applicable Law: _

The Funds sp7il be held in an institution' whose deposits are insured by a federal agency, mstrumentahty,' .
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home.
Loan Bank. Lender shall arply the Funds to pay the Escrow Items no later than'the time specified under

‘RESPA. Lender shall not c¢h2:ge Borrower' for holding and applying the Funds,-annually analyzing the

escrow account, or verifying the Tscrow Items, unless Lendér pays Borrower interest on the Funds and
Applicable Law permits Lender (o' maxe such'a charge. Unless an agreement is made in writing or Apphcable .-

. Law requires interest to be paid on the Fuids, Lender shall not be required to.pay Borrower any interest or
‘earnings on the Funds. Borfower and Lendcr,can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wru.r.u charge, dn annual accounting of the’ Funds as required by

RESPA.
If there is a surplus of Funds held in escrow; as dcfmed under RESPA, Lender shall account to
Borrower for the excess funds in accordance 'with RUGSPA - If there is a shortage of Funds held in escrow, as

* defined under RESPA, Lender shall notify Borrower s - -equired by RESPA, and Borrower shall pay to '

Lender the amount necessary to make up the shortage in cceordance, with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall |

notify Borrower as required by RESPA, and Borrower shall pay o/ znder the amount necessary to make up
the deficiency. in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secmed by this Securlty Instrunient “ender shall prompﬂy refund to
Borrower any Funds held by Lender. ‘ .

4. Charges; Liens. Borrower shall’ pay all taxes, assessments, chargrs_ fines, and impositions:.
attributable to the Property which can attain priority over this Security Instrumcnt icasehold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Asscssments, if any. To the'
extent that these items are Escrow Items, Borrower shall pay them in-the manner provided in Sction 3.

Borrower shall promptly discharge any lien which has priority over this Security Ipswzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér-asceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed fata by, or
defends against enforcement of the Hen in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an ‘agreement satisfactory to Lender subordinating the lien to- this -
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10¢

a
1
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days of the date on which that notice is grven Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. ; -

Lender may require Borrower to pay a one -time charge for a real eslate tax verification and/or reporung
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage " and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during, the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Daorrower’s choice, which right shall not be exercised unreasonably., Lender may require
Borrower 1o pay, in connection with this Loan; either: (a) a one-time charge for flood zone determination,
cerufrcanon and aacking services; or (b) a one-time charge for flood zone determination and certification
services and subseguent charges each time remappings or similar changes occur which reasonably. might
affect such determinasar or certification. Borrower shall also be responsrble for the payment of any fees .
imposed by the Federal Zmzcgency Management Agency in connectron with the review of any flood zone
determingtion resulting from an-objection by Borrower. :

- If Borrower fails to maintzin any of the coverages described above Lender may obtain msurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage; Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Barrower’s equity in e P*operty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or - iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cr@erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auy awunis disbursed by Lender under this Section 5 shall:
become additional debt of Borrower secured by this Jecurity Instrument. These amounts shall bear interest at
“the Nofe rate from the date of disbursement and shall be pa; able, with such mterest upon notwe from Lender .
to Borrower requesting payment. o

All insurance policies required by Lender and renewals of sach pohcres shall be subject to Lender s
right to disapprove such policies, shall include a standard morizage clause, and shall name Lender as

. mortgagee andfor.as an additional loss payeé. Lender shall have the rignito hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to Lendur-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of i insurance coverage, not ctie;wise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shal]
name Lender as morigagee and/or as an addmonal loss payee: '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower othtrwise agree in
writing, any insurance proceeds, whether or nor the underlying insurance was required by Terer, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically rzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have theright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure iiie work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless'an agreement is made in. writing or Applicable Law requires .
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or -
earnings on such proceeds’ Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds-and shall be the ‘sole obligation of Bofrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this' Security Instrument, whether or not then due, with the
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£XCESS, 1f any, pard to Borrower Such msurance proceeds shall be applied in the order provided for in.
Séction 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance claim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or

1 otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance preceeds in an amount
- not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s .
' rights (other than the right to any refund of uncamned premiums paid by Borrower) under all insurance
- policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the/insurance proceeds either to reparr ‘or restore the Property or to pay amounts unpaid under the
. Note or this Sccurity Instrument, whether or not then due. .

6. Occuparicy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence
within 60 days afie{ Whe execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower’s principal (es'dence for at least one year after the date of occupancy, unless Lender otherwise

‘ ¢ agrees in writing, which-cosisent shall not be unreasonably withheld, or unless extenuatmg circumstances.

o exist which are beyond Bovre wer’s control. -
: 7. Preservation, Maintensuce -and Protectron of the Property, Inspectlons Borrower shall not
destroy, damage or impair the Propuriy, allow the Property. to deteriorate or commit waste on the. Property.
Whether or not Borrower is residing in‘the "roperty, Borrower shall maintain the Property in order to prevent
the Property from delerloraung or decreasir, 8 in value due to its tondition. Unless it is determined pursuant to- -

: Section 5 that repair or restoration'is not eccutiically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration” or Garige. If insurance or condemnation proceeds are paid in
connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or X
restoring the Property only if Lender has released prcceeds for such purposes. Lender may disburse proceeds ' '
for the repairs and restoration in a single payment oilin a series of progress payments as the. work is
completed. If the insurance or condemnation proceeds arc. rot-sufficient to repair or restore the Property, :
Borrower is not relieved of Borrower’s obhgauon for the complezoil of such repair or restoration. - .

~Lender or its agent may make reasonable eniries upon aniy.iaspections of the Property. If it has '
reasonable cause, Lender may inspect the interior of the improvements o1 the Property. Lender shall give: -
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durng the Loan apphcanon process,
Borrower or any persons or entities acting at the direction of- Borrower or with Horrower s knowledge or
consent gave matetially false, misleading, or inaccurate information -or statemer. ts t&, Lender (or failed to .
provide Lender with material information) in connection with the Loan. Material repicsentations include, but. -
are not limited to, representations concemmg Borrower s occupancy of the Property. as I orrcwer's principal
residence. ,

9. Protection of Lender’s Interest in the Property and nghts Under this Securlty irstroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is.

a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceedmg in bankruplcy, probate, for condemnation - or forfeiture,. for
enforcement of a'lien which may attain pnonty over- this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property-and rights under this Security -
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in” court; and -{(c) paying reasonable

IR - -
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations -or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions-

authorized under this Section 9,
Any amounts disbursed by Lender under this. Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest upon notice from Lender to Borrower requestmg >
payment,
If this Security Instrument is on a leasehold Borrower shiall comply with all the provrs:ons of the lease.
If Borrowe: acquires fee title to the Propcrty, the leaschold and the fee tifle shall not merge unless Lender .
- agrees 1o the mzzger in writing.

- 10. Mortgage Insurance. If Lender requtred Mortgage Insurance as a condition of making the Loan,
Borrower shall pa:;'th premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance voverage required by, Lender ceases 1o be available from the mortgage insurer that

¢ previously provtded suc insurance and Borrower was required to make separately designated payments
toward the premiums for 1Mo tgage Insurance, Borrower shall pay the prermums required to obtain'coverage.
substantially equivalent 10 die Mortgage Insurance previously in effect, at a cost substantially equwa]ent o
the cost to Borrower of the Mortzszc Insurance previously in effect, from an alternate mortgage insurer’ -
selected by Lender. If substantially equitalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount ¢ f the separately designated payments that were due when ‘the insurance
' coverage ceased to be in effect. Lender w il accept, use and retain these payments as a non-refundable loss
. reserve in licu of Mortgage Insurance. Such iess reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sk2!.not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requuv loss-zeserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requtres) provided by an insuret selected by Lender again becomes
-available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separatcly designated payments toward the premiums for Mortgagé Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i eSfect, or to provide a non-refundable loss:
" reserve, until Lender’s requircment for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or until ‘ermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay tntc:2st.at the rate provided in the Note.
Mortgage Insurance reimburses Lender {(or any entity that purchases the ?lote) for certain losses it may
" incur if Borrower does not repay the Loan as agreed. Borrower is not a party toahevlortgage Insurance. .
Mortgage insurers evaluate their total risk on- all such insurance in force trom’time to time, and may-
enter into agreements with other parties that share or modify their risk, or reduce lossey, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party' of parties) to these
agreements. ‘These agreements may require the mortgage insurer to make payments using anv soarce of funds
that the mortgage insurer may have avallable {which may include funds obtained from Mo (s Insurance
premiums),
d As a result of these agreements, Lender, any purchaser of the Note, another insuref, any reins: rer, any
‘ " other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk,-or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
~ insurer, the arrangement is often termed “captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for.
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. :

(b) Any suich agreements will not affect the rights Borrower has - if any - with respect to the

- Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right te receive certain disclosures; to request and obtain cancellation of the Mortgage
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Tnsurance, to have the Mortgage Insurance termmated automatrcally, and/or to receive a refund of any
Mortgage Insurance preiniums that were unearned at the time of such cancellation or terminatiori.
11, Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, f
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration perlod Lender shall' have the right to hold-such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to, ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on-such-Miscellaneous Proceeds,
Lender shall not be requrred to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
. Testoration cr 72pair is not economically. feasible or Lender’s security would be lessened, the Miscellaneous
- Proceeds shall‘oe applied- to the sums secured by this Security Instrument, whether or not then due, with
- -the excess, if any, naid to Borrower Such Mlscellaneous Proceeds shall be apphed in the order provided for
in Section 2.
- In the event or & t0'al takmg, destrucuon or loss in va!ue of the Property, the Mrscellaneous Proceeds
shall be applied to the svzis secured by this Secunty Instrument whether or not then due, with the excess, 1f

any, paid to Borrower.
In the event of a partial taking, destructron or loss in value of the Property in whreh the fair market

value of the Property immediately Fefore the partial taking; destruction, or loss’in value is equal to or greater -
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bo row:r:and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by~ the amount of the Miscellancous Proceeds multiplied by the
followrng fraction: (a) the total amount of \%¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market alue of the Property immediately before the partial takmg,
destruction, or Toss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, o1 loss in value of the Property in which-the fair market
value of the Property immediately before’ the partial iking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partal taking, destruction, or loss in valte, unless -
Borrower and Lender otherwise agree in writing, the Misccysaicous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are 020 due.

If the Property is abandoned by Borrower, or if, after notice ' Lender to Borrower that the Opposmg
Party (as defined in' the next sentence) offers’to make an award (o settle a claim for damages, Barrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properwy or to the sums secured by this
Security Instrument, whether or'not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a nght of acticn'm tegard to Miscellaneous

~ Proceeds.
- Borrower shall be in default if-any action or proceedmg, whether civil or crininz!;is begun' that, in

) Lender $ judgment, could result in forfeiture of the Property or other matérial impairment of V.ender’s interest
in the Property or rights under-this Security Instrument. Borrower can cure such a default an<, »™acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disnussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impai'“.'.:em of
~ Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarg.oi claim
for damages that are attributable to the 1mparrment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not apphed t0 restoration or repair of the Property shall be applred

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of-the time for i
payment or modification of amortization of the sums secured by this Security Insrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for, payment or otherwise modify amortization
- of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance hy Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due; shall not be a waiver of or preclude the
exercise of any right or remedy. ,

'13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who |

co-signs this Security Instrument but does' not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms of this Security Instrument; (b) is not, personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and'any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
- consent,
. Subjest w the prov131ons of Section 18 any Successor in Interest of Borrower who assumes Borrower’s
obligations unrer this Security Instrument .in writing, and is approved-by Lender, shall obtain all of
Borrower’s nighis jand benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing.- The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suctessors and assigns of Lender.

.14, Loan Charges. ‘Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpese of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but n=¢ limited to, attorneys’ fees, property inspection and valuation fecs, In
regard to any other fees, the absence of exvpress authority in this Security Instrument to charge a specific fee
_ to Borrower shall not be construed as 1 prchibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which s¢‘s imaximum loan charges and that law is finally interpreted so
that the interest or other loan charges collecica ©r.to be collected in connection with the-Loan exceed the
i permmed limits, then: {a} any such loan charge shall ba-reduced by the amount necessary to reduce the charge

to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits. .
will be refunded to Borrower. Lender may choose to mzxe this refund by reducing the principal owed under.
the Note or by making a direct payment to Borrower. ii = refund reduces principal, the reduction will be
treated as a partial prepayment without’ any prepayment Cliz: gc (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucli ritund made by direct payment to Borrower

will constitute a waiver of any right of action Borrower might have #=ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectison with this Security Instrument must
be in wnung Any notice to Borrower in connection with this Security Instument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually’ dlivered to Borrower’s notice.
address if sent by other means. Notice to.any one Borrower shall constitute notize to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address ‘unless

.Borrower has designated a substitute notice address by notice to Lender. Borrow=1 shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Brrover’s change of
address, then Borrower shall only report a change of address through that specified procedure, There may be

only one designated notice address under this Security Instrument at any one time. Any noticé 1% i-énder shall .

be given by delivering it or by mailing'it by- first class mail to Lender’s address stated herein uriess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Trst iment
shall not be deemed (o have been given to Lender until actually received by Lender. If any-notice required by
this Security Instrument is also required undér Applicable Law, the Applicable Law requirement will satisfy-
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations:
. contained in- this Security Instrument. are subject (o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or 1mp11c:1tly allow the pames to agree by contract or it might be silent, but
such silence shall not be construed as a prohlbmon against agreement by contiact. In the event-that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

g stmn-un'
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not affect other provisions of this Security Instrument or the Note Wthh can be given effecl wuhout the
confhcung Provision.

As used in this Securny Instrument; (a) words of the masculine gender shall mean and include
correspondmg neuter words or words of the feminine gender; (b) words in the.singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole drscreuon wrthout any oblrgauon to take
any action.

17. Borrower's Copy Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower: As .used in this -Section 18,
"Interest in the Property” means any legal or, ‘beneficial interest in the Property, mcludmg, but not lrmned to

those beneficial interests transferred in a bond for deed, contract for deed, installment ‘sales contract or escrow

agreement, t.c.intent of which is the transfer of title by Borrower at a future'date (0 a purchaser. .

If-all or any part of the Property or any:Interest in the Property is sold or wransferred (or if Borrower is."
not a natural persor and a beneficial interest in-Borrower is sold or transferred) without Lender’s prior written
- consent, Lender iny requirc immediate payment in full of all'sums secured by this Security Instrument.
- However, this option iail not be exercised by Lender if such exercise is prohibited by Applicable Law.

- If Lender exercisee this option, Lender shall give Borrower notice of acceleration. The nouce shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-al! sums secured by.this Security Instrument. If Borrower fails to pay these
sums prior to the expiration"_of ani; period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dezaand on Borrower.

19. Borrower’s Right to Reinstatc;After Acceleration, If Borrower meets certain conditons,
Bortrower shall have the right to have enforceuient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tiie /ﬂ\perty pursuant.to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specify-{ar the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S¢cu:ity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or zgreements; (c) pays all- expenses incurred in.
enforcing this Security Instrument, including, but not limited o, reasonable attorneys® fees, property
inspection and valuation fees; and other fees incurred for the purposs-of protecting Lender’s interest in the
Property and rights under this Security Insirument; and (d) takes .suril action as Lender may reasonably
require to assure that Lender’s inierest in the Property and rights wede:” this Security Instrument, and’ -
Borrower’s obligation to pay the sums secured by_this Security Instrument, sivill continue. unchanged unless, -
as otherwise provided under Applicable Law. 1Lender may require that Bofrowcr pav such reinstalement.sums.
and expenses in one or more of the followmg forms, as selected by Lender: (a) cash;. (b) money order; (c)

" certified check, bank check, treasurer’s check or cashier’s check, provided any. such clieck is drawn upon an
institution whose deposits are insured by a federal agency, mstrumenta]rty or entity; or {(d) E ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securzdliereby shall
remain fully effective as if no acceleration had occurred. However -this nght to reinstate shall ot 2pp ly in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servrcer, Notlce of Gnevance The Note or a partlal intercst in the .

Note {together with this Security Instrument) can be sold one or more times without prior.notice o Borrower,
Avsale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
. due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Securrty Instrument, and Applicable Law. There also might bé one or more changes of.
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other mformanon RESPA requires in connection wrth a

-
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notice of transfer of servicing. If the Note is'sold and'ﬂlcrcafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. :

10":'{‘.31"551--3

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises. from the other party’s actions pursuant to this Secunty ,

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,-

this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
- reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which ust elapse before certain action can be taken, that time period will be deemed to be reasonable -
. “for purposes of tiis paragraph. The notice of acce]erauon and opportunity to cure given to Borrower pursuant

to Section 22 and %€ notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

satisfy the notice and (pportunity to take corrective action provisions of this Section 20.
-21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are-those

substances defined as toxic 2 nazardous substances, pollutants, or wastes by Environmental Law and the

. following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides and
_ herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal la'vs and laws of the jurisdiction where the Property is located that relate

4

to health, safety or environmental proteciior.: (c) "Envirorimemal Cleanup” includes any response action,

rémedial action, or removal action, as definec.in. Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute t9, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substinces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property” (2} that is in- violation of any Environmental
Law, (b} which creates an Environmental Cdndilion, or (c) which, rue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding two
sentences shall not apply to the presence, use or storage on the Propcrty of small quantities of Hazardous

Substances that are generally recognized to. be appropriate to normal residortial uscs and to maintenance of

the Property (including, but not limited to, hazardous substances in consumer preduets).

Borrower shall piompt]y give Lender w}itten notice of (a) any investigatio, claim, demand, lawsuit or;

other action by any governmental or regulatory agency or private party involving e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowl:dge, (b) any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiewse or threat of-

release of any Hazardous. Substance, and (c) any condition caused by ihe presence; .use orirlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is aeiied by

any governmental or regulatory autherity,-or any private party, that any removal or other remediation of any .
Hazardous Substance affecting the Property i is necessary, Borrower shall promptly take all necessary rémedial-
* - actions in accordance with Environmental Law. Nolhmg herein shall create any obligation on Lender for an’

Environmental Cleanup. i
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree,as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
. Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which:the default must be cured; and (d) that failure to cure the,
default on or before the date specified in the notice may result-in acceleration of the sums secured by
this Secunty Instrument, foreclosure by ]l.ldlClal proceeding and sale of the Property. The notice shall -
further inform Borrower of the right to'reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
. and ‘foreciosure; If the default is not cured on or before the date specified in the notice, Lender at its .
o option may reouive immediate payment in full of all sums secured by this Security Instrument without
further demana 2ud may foreclose this Securlty Instrument by judicial proceeding. Lender shall be -
-entitled to collect ait <Xy enses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasriatie attorneys’ fees and costs of title evidence.

23. Release. Upon paymeriof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shia'i pay any recordation costs. Lender may charge Borrower a fee for-
releasing this Security Instrument, but/only if the fee is paid to a third party for services rendered and the
charging of the fee is pcrmmed under Appliczble Law.

24, Waiver of Homesteﬂd. In accordaax.ve with _Illinois law, the Borrower hereby réleases and waives
all rights under and by virtue of the [llinois homestead caemption laws.

25. Placement of Collateral Protection Insuran‘e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeni with Lender, Lender may purchase insurance at.
Borrower's ¢xpense-to protect Lender’s interests in Borrower s co'lateral: This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mzy.aiot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collreral. Borrower may later cancel any.
insurance purchased by Lender, but only after providing Lender with evidsiice that Borrower has obtained
insurance as tequired by Borrower’s and Lender’s agreement. If Lencer purchases insurance for the
collateral, Borrower will be responsible for, the costs of that insurance, inciuding interest and any other _
charges Lender may impose in connection with the placement of the insurance, urtil the effective date of the _ -
cancellation or expiration of the insurance. The costs of the insurance may be addid to Borrower’s total ' '

) outslandmg balance or obligation. The costs of the msurancc may be more than th: cost of insurance
Borrower may be able to obtain on its own.

f ) ) . . :
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenahts contained in this
Security Instrument and in any Rider executed by Borrower and regeyded with it.

Witnesses:

“w e e oo

(Seal) :

STANISLAW

Ay . ' _ M Q ¥ (Seal)
: ’ - Maria Borla :signing solely for-Borrower
the purpose of waiving homestead rights

BORLA

-Borrower

(Seal) A (Seal)

-Buriower ' . ’ -Borrower

(Sea) " x - (Seal)

-Borrower : -Borrower

(Seal) ‘ o (Seal)

-Borrower _ -Borrower
7287047-00
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STATE OF ILLINOIS, _ Countyss: = - K
-1, , a Notary Publjg in and for said county and ‘

state do hereby cértify Lha

M MW%/M W

bersonally known 10 me to be Lhe.‘salﬁe person(s) whose name(s) subscribed to the ‘foregoing inslfumcnt
appeared before me this day in person, and acknowledgedthat hefshe/they signed and delivered the said:

instrument 25 hisfer/their free and voluntary act, for the uses and purposes therein set forth. ‘ S
Given uudzr my hand and official seal, this L dayof @W o . olBy "

* My Commission Expi'.cq:f/// 292

[}

Notary Public

LT - e
~ . ...,..otootooo
00000

»
L B
1AL SEAL s
. s?e?ﬁce ot "‘"ﬁz i
o s \farv public. S ato of mmo .
5 5 N‘ omm.sston |

i ‘ Lo s
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ORDER NO.: 1301 . 004279817
ESCROWNO.: 1301 . 004279817 1

3163
STREET ADDRESS: '7'71 TAFT CIRCLE 10 ‘b }1

CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COOK
TAX .NUMBER: 07-30-422-020-0000

LEGAL DESCRIPTION:

.- PARCEL1: LOT 88 IN NEW SALEM UNIT 4, A SUBDIVIZION OF PART OF THE SOUTHWEST 1/4 OF
. SECTION 29, AND PART OF THE SOUTHEAST 1/4 CF SI*CTION 30, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO() KX COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE EENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORBED AS DOCUMENT NO. 26417658 FOR
INGRESS AND EGRESS, ALL IN COOK C()UNTY ILLINOIS.

PAYLEGAL 12/99 DG
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PLANNED UN IT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th P “day of
August, 2001 , and is incorporated into and shall be’
deemed to ariend and supplement the Mortgage Deed of Trust, or Securlty Deed (thie "Security Instrument”)
of the samc date, given by - the undersigned (the. "Borrower Y to secure Bomrower’s Note. 1o
FIRST UNIOH NUHTGAGE BUHPIJRATIIJN : '

o SR - (the
: "Lendcr") of the same¢ datc ‘nd covering the Property described in the Secunty Instrument and located at:
771 TAFT CIRCLE, nAACVER PARK IL 60103 : ’

. R ) [Property Address] :
The Property includes, but is not limited-1%;a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and faciiitics, asclescrrbed in LOT 88 IN NEW SALEM UNIT 4

+

(the "Declaration™). The  Property is .a pa' of a planned” unit development known as
HARTFORD SQUARE ' o S, T .
)
_ [Name of Planned Unit Developmint] _ .
(the "PUD"). The Property also includes Borrower’s interest in"the-homeowners association or equivalent
~ entity owning or managing. the common areas and facilities of the PUD (e "Owners Assocrauon") and the-

uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements riade in the Security Instrument,-
Borrower and Lender further covenant and agree as follows: o

A:-PUD Obligations. Borrowér sha]l perform all of Bormrower’s obht;aur,:'s under the PUD’s'
Constituent' Documents. The "Constituent Documents” are the (i) Declaration; (i) ariicles.of incorporation,” -
trust instrument or dny equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due.ai! dues and
assessments imposed pursuant to the Constrtuent Documents.

7287 505
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: , B. Property Insurance. So long as’the Owners Association maintains, with a generally accepted - - 2
Co. insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and ’
which provides insurance coverage in the amounts (including deductible levels), for the-periods, and against e e
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, butnot ~
.limited 10, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision’
in Section 2o the Periodic Payment to Lender of the yearly premium installments for property insurance on.
the Property; ard (ii) Borrower’s obligation under Section'S to maintain property insurance coverage on the,, - .
" Property is deemici satisfied to the extent that the required coverage is provided by the-Owners Association” ~
. policy. | . ‘ . , S o
What Lender reuires as a condition of this waiver can change during the term of the loan. L ' T
e Borrower shall give Lender prompt notice of any lapse in required - property insurance coverage ’ '
provided by the master or hariket policy. . __
. .~ In the event of a distzibution of property insurance proceeds in licu of restoration or repair following a
_ loss to the Property, or to comrior areas and facilities of.the PUD, any proceeds payable to Borrower are
" hereby assigned and shall be paid-o Lender. Lénder shall apply the proceeds to the sums secured by the
Security Instriment, whether or not thei1 dus, with the excess, if any, paid to Borrower. - . -
C. Public Liability Insurance. Burrewer shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabiiy insurance policy acceptable in form, amount, and extent of
coverage to'Lender. - . . . :
D. Condemnation. The proceeds of any avard or claim for damages, direct or consequential, payable -
to Borrower in connection with any condemnation ¢r otier taking of all or any part of the Property or the - T
. common areas and facilities of the PUD, or for any coavzyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appticd by Lender to the sums secured by the Security
Instrument as provided in Section 11. ‘ - 2 . . o o
E. Lender’s Prior.Consent. Borrower.shall not, except afie: notice to Lender and with Lender’s prior .
- wrilten consent, either partition or subdivide the Property or conscnt to: (i) the abandonment or termination of
the PUD, except for abandonmenit or termination required by law 1 the zase of substantial destruction by firg" _
* or other casualty. orin the case of a taking by condemnation or eminert domain; (i} any amendment to any ol
provision of the "Constituent Documents” | if .the provision is for the express benefit -of Lender; (iil), -
termination of professional management and{assumption of self-managemexs of‘thz Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurz.:cc roverage maintained by
the Owners Association unacceptable to Lender. . ' e
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay’ .
them. Any amounts disbursed by Lender under this paragraph F shall become additiondl debt of Borrower ..
secured by the Security Instrument. Unless ‘Borrower and Lénder agree to other terms.oi povment, these: - -
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment. - _ ) _

»

4
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G BELOW, ‘Borrower accepts and agrees 1o the terms and provisions contained in this PUD

ve/ w %’g (Seal) | ’ (Seal).

- STANISLAN BORLA ~ Bormwcr ’ ; ’ _ -Bomrower .

(Seal) - T ' (Seal)
-Borrower, - ; ) -Borrower
"
i . .
_{3ea0) S _ ~ (Seal)
Borrower . ' -Borrower
- (Seal) [~ : (Seal)
: -Borrower . : -Borrower®
- A e 7287047-00
@, 7R (0008) . ' ' Ppagedofd : Form 3150 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th “day of August, 2001
and is.incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to° ' :

FIRST UNION MuRTGAGE CORPDHATION
‘ ‘ Athe
_ "Lender") of the same duie @nd covering the Property described in the Security Instrument and localed al:
771 TAFT GIHCLE HAMPVER PARK, IL 60103 ,

! [Propeny Address]

1-4 FAMILY COVENANTS li-24dition to the covenants and agrecments made in the Secumy
Instrument, Borrower and Lender further coveuant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECF TS THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached 1o the
Property to the extent they are fixtures are added to th: Froperty description, and shall also constitute the

Property covered by the Security Instrument:. building matirials, appliances and goods of every nature -

whatsoever now or hereafter located in, on, or used, or intended (v be used in connection with the Property,

including, but not limited to, those for the purposes of supplying o/ istributing heating, cooling, electricity,

gas, water, air and light, fire prevention and extinguishing apparatus, sccuvity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, r=frigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, stad:s, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, #cluding replacements and
additions thereto, shall be deemed to be and rémain a part of the Property covered by the Security Instrument.

All of the foregoing together with the Property described in the Security Instrument (: the leasehold estate if -+

the Security Instrument is on a leasehold) are referred to in-this 1-4 Family Rider and the Secvrity Instrument
as the "Property.”

728104720
A
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B. USE OF PROPERTY COMPLIANCE WITH LAW. Borrower shall not seek agree to or make a-
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws ordinances, regulations and requirements of any governmental
body apphcable to the Property. . - ;

- C. SUBuRDINATE LIENS. Except ds permitted by federal law; Borrower shall not allow any lien-
inferior to thé ,aurlty Inslrurnent 0 be perfected agamst the Property without Lender’s prior written
permission.” . -

L 1 ) ; .

D. RENT LOSS iMSURANCE. Borrower shall maintain insurance against rent loss in addition to the

other hazards for which insararce is required by Section 5 .

E "BORROWER’S RIGH7 70 REINSTATE“ DELETED Secnon 19 is deleted.

F. BORROWER’S OCCUPANL‘.’. Unless Lender and Borrower othermse agree in wnnng, Section 6
concernmg Borrower 8 occupancy of the Prgpraiy is deleted. Co

G. ASSIGNMENT OF LEASES. Upon Leader’s tequest after default, Borrower shall assign to Lender
all leases of the Property and all security deposits mode in connection with leases of the Property. Upon the
assignment, Lender shall have the right to'modify, extend c. ferminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used i in. this paragrap. £2, the word "lease” shall mean- Sublease" if the
Security Instrument is on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECELYE’; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lendes 21l the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents ‘of the Property are payabl¢. Rorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given netce to.the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents corstitu'es an absolute
assignment and not an assignment for additional security only.

If Lender gives notice. of default to Borrower: (1) all Rents received by Borrower shall b, held by
Borrower as trustee for the benefit of Lender only, to be apphed to the sums secured by tiic Security
Instrument; (u) Lender shall be enntled o collect and receive all of the Rents of the Propery; (iii)

7287047-00
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tehant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shalli be applied first to the costs of taking control of and managing.
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums:
on receiver’s conds, repair and mamnienance costs, insurance premiums, taxes, assessments and other charges
on the Properiy -and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any-
judicially appoirid receiver shall be liable to account for only those Rents actually received; and (vi) Lender -
~ shall be entitled w liave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits- derwu‘ from the Property without any showing as to the inadequacy of the Property as
security. :

If the Rents of the Property are not suffrcrenl to cover the costs of takmg control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendcr secured by the Security Instrument pursuant to Section 9.

. Borrower represents and warrants thal Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfort; 2: _y act that would prevent Lender from exercising its rrghts under
this paragraph.

Lender, or Lender s agents or a judicially = pointed receiver, shall not be required to enter npon, take
control of or maintain the Property before or after giviig notice of default to Borrower, However, Lender, or
- Lender’s agents or a judicially appointed receiver, may_do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaull o invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termma 2 when all the sums secured by the Securrty

Instrument are pard in full. 3

L CROSS-DEFAULT PROVISION. Borrower $ default or breach wnder any note or agreement in
which Lender has an interest shall be a breacp under the Security Instrumep and Lender may invoke any of
the remedies permitted by the Security Instrument.

L)
|
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BY,SIGNING BELOW, Borrower accebts and agrees to the terms and provisions contained in this 1-4

4 ZQ*%E;;L//' [Seal) . - - " (Seal)

STANISLAK ~30RLA < .Bomower S .+ < -Bomower
S (Seal) . - (Seal)
-Borrower _ - -Borrower
i
{(Seal) -~ _ (Seal)
-Borrower . ‘ * -Borrower
t
o (Seal) - O\ (Seal)
_’ -Borrower ‘ -Borrower
[
. ' 7287047-00
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