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' THIS IS A FIRST MORT% AGE WHICH SECURES A NOTE WHICH CONTAlNS r @

PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND. R
- AMOUNT OF PAYMENTS AMND -PRINCIPAL BALANCE (INCLUDING FUTURE - T
. .ADVANCES AND DEFERRED INT CAZOT). AT LENDER'S OPTION THE SECURED NOTE -
' MAY BE RENEWED OR RENEGOTIATE. -

_THE MAXIMUM AGGREGATE PRINCIPA’ BALANCE SECURED BY THIHS MORTGAGE
18, $115 000.00 WHICH IS 125 76 o THE "NOTE AMOUNT"". :

‘ L. DEFINITIONS OF WORDS USED IN THIS MOR': LA GE o
- {A) - Security Instrument. This Mortgage which-is da*nd JULY 02 2001
will be called the "Secunty Instrument" ' _ 7 . o
) Borrower RAKESH P PATEL AND SANGITA R W*EL; HUSBAND -AND
WIFE . - : RO

. N .t ' . . .
. . - .
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sqmetimes‘ will be called "Borrower and sometlmes srmply “I" or "me.

-

. (C)  Lender. WORLD SAVINGS BANK FSB, A FEDERAL SAVINGS BANK I
._*********************.*l‘t lTSSUCCESSORSANDIOR )
. ASSIGNEES, will- be called "Lender.” Lender is A FEDERAL SA\IINGS BANK * * * '» »* *
: » % % » ® *  \which is organized and exists under. the laws of the United States Lender's
' address is 1901 HARRISON STREET OAKLAND, CALIFORNIA 94612

¢

- : ',7 | . .
e . - L . . - . * 0.0 3 * ©
;- 5D043A1 (07.30.99/2-99) A43A Ca - o+ Page'l ~ oo It -
DEFERRED INTEREST h " . . MORTGAGE-ADJ. BIWEEKLY ' . A
| ' - __LENDER'S USE ONLY™ -




UNOFFICIAL COPY




UNOFFICIAL COPY“""""’

L 0014504716

(D) Note The note 5|gned by Borrower and" having the same date as this Security
Instrument will be called the "Note." ‘The Note shows that | owe Lender the -original principal
amount of US. . $92,000.00 '(‘Note Amount’), plus accrued and: deferred interest and
such other .amounts as stated in the: Note. | have prom:sed to pay th|s debt in biweekly
payments and to pay the debt in full by JULY 23, 2031

{E) Property The property ‘that is descrlbed below in Sectlon il entltled "Descrlptlon
" of the Property" will be called the "Property s .

“{F Sums Secured The amounts descrlbed below m Sectlon il entltled "Borrowers
Transfer of nghts m the Property" sometlmes will be called the "Sums Secured " :

{G)- Person Any person organlzatlon governmental authonty or other party WI|| be

called "Persci) - L R R , .

II. BORROWE" "'RANSFER OF RIGHTS IN THE PROPERTY o
" | mortgage, irvevorably grant- and - convey the: Property to Lender sub;ect to the terms
of this Security Instrument. This means that, by.signing this Securlty ‘Instrument, ‘| am giving

7 ' Lender those rlghts that-ure: stated- in thrs Security Instrument and also. those rights .that the -

law gives to lenders who hold mertgages on real property. | am giving Lender these rlghts to
protect Lender from possnble Iosse* that mlght result if. | fail to SR :

. Ill pay all amounts owed o Lender under the Note and aII other notes secured
by this Security Instrument, called the. “Secured Notes,” _including .. future advances made by
Lender and any changes to ‘the Secured Nc tes made with the wrltten consent of Lender; -

N (0 pay, with :nterest any amounts nat Lender spends under Paragraphs 2. and 7
below to protect the value of the Property and Ler ldars _rights in the Property and .

. (III) keep aII of my other promlses and agrse nents under this Securlty Instrument, °
vthe Secured Notes and any changes to the Secured N...es made with the wntten consent of "
.'Lender. - . o S - .

me DESCRIPTION OF THE PROPERTY
I glve Lender . rlghts in the Property descrlbed below

(i) The property which is Iocated at: 230 BODE RD, HOFFMAX «:STATES dL -
60194 N THR N K % *******************‘Thelegal‘

description, of the Property is attached ‘as Exhibit "A" which.is made a part of tnls Security o

Instrument. This Property is called the "Described Property.”
REAL ESTATE INDEX WUMBEB: RS "VOL:_ ‘
07-156-105-041 ‘ S “

(nl Al buil'din'gs _"arid" other ..improyements-“"that :are located on the Described . -
Property, R : e . -

(m) AII rlghts in other property that I have as owner of the Descnbed Property
These rlghts are, known as easements rlghts and. appurtenances attached to the Property

}' .

- N .
Lo ¢ B
-
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\ S I gwe a general warranty “of t|tle to Lender Tiis - means “that - will be fulty respon5|bIe'
for’ any losses which Lender suffers because someécra ‘other than myself. has some of the
rights in the Property” which | promise .that | have. | preinise that I will defend my ownershlp_‘

1

. . 0014504716
{iip Al rights in other property that |. have as owner of the Described Property

These rights are known as easements; rlghts and appurtenances attached to the Property,

(w} - All'rents or royalt:es and other income from the Descrlbed Property

'(v) AII mlneral o:l and gas rlghts and proflts water rlghts and stock that are part.;-

of the Descrlbed Property

I\nI Al rrghts that I have in# the Iand WhICh IIGS m the streets or roads in front of
behlnd or next to, the Described Property, , ' . :

i} All flxtures that are now or in the future W|Il be .on-the Descrlbed Propertyt or

_ on the property descrlbed in subsectron (i) of thrs Sectlon : SR

(i) - All of the nghts -and property descrubed in subsectuons (||) through Ivu) of thls' N

Sectlon that I acaurs in the future . ;,, :

(|xI All rt-.mefements of or addltlons to the property descrlbed in subsectlons (uI- '
' through Iva of th|s Sect or; and ‘ S . i )

P

;n(:_g) AII of the am wurite that I pay to Lender under Paragraph 2 below :

BORROWER'S OBLIGATION TG- l)EFEND OWNERSHIP OF THE PROPERTY

I promise that IlI I Iawfully own e Property Iu) | have ‘the rrght to mortgage grant

- and .convey the "Property to Lender; and (i} ther3 are no outstandmg claims, charges liens or;_“ "

encumbrances agalnst the Property, except for-thuse- whrch are of publlc record

of the Property against any claims of such rights.-

. COVENANTS -

1 promase and | agree with Lender as follows .

1 Bonnowen's PROMISE TO PAY R

| wrllm pay to Lender on time, all pr|n0|pal and mterest “due under the Se *L.'ed Notes.j

‘and any prepayment -and late charges due- under the Secured Notes o

2. . PAYMENTS FOR TAXES AND INSURANCE

: +

A Borrower's Obllgauons SRS

| will pay all @amounts necessary to pay taxes and- hazard msurance premlums on- -
the Property as well as assessments, Ieasehold payments ground rents or mortgage insurance .

premiums (if any) e S s SO

Car T

% .
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(8} Escrow Accounts .

Subject to applicable law, no escrow shall- be required -except upon written
“demand by Lender, in which case, | shall pay to-Lender on the day ‘payments are due under
the Note, until the Note is paid in full, a sum ("Funds') for. (a) yearly taxes, penalties and
assessments which may attain priority over- this SecurityInstrument as a lien on the Property;.
(b) yearly leasehold payments or ground rents on the Property, if any; () yearly hazard or -
property insurance premiums: (d) yearly flood insurance premiums, if any; and (e) yearly",'
mortgage insurance premiums; if any. These items are.called "Escrow [tems." Lender may, at
~any time, collect and:hold Funds in an' amount not to exceed the maximum amount, a* lender
for a federally related mortgage loan “may require.. ~for an.escrow account under the federal

Real Estate’ Settlement "Procedures . Act of 1974 as amended from time to . .time,,

12 USC. 5 2601 et seq. {'RESPA"), Unless-another law that apphes to' the- Funds 'sets a lesser -
amount. If sz, Lender may, "at any time, collect and .hold Funds in an amount.not to exceed the
lesser amount. lender may estimate the amount of Funds due on the basis. of current data’ and -
reasonable estlntatr of expendltures of future Escrow ltems in. accordance wnth appllcable .
-Iaw . : . . . B .
The Funds ehiii be held. in ‘an mst:tutnon rwhose deposlts ‘are msured by a federal'-
_agency, instrumentality, or ertit/ {including Lender, if Lender is such an. |nst|tut|on) or in any -~
Federal. Homa Loan Bank. Lender shall apply the - Funds to pay the Escrow ltems. Lender may
" not charge me for holding and. applying the Funds, annually analyzing the -escrow account or -
- verifying the Escrow ltems, unless Lendar pays me: mterest on*the Funds and/or applicable law -

permits Lender to make such_a charge Fowever, Lender ‘may. require me to pay a.one-time . - '

charge for- an independent real estate tax ieporting service used by Lender 'in- connection with
this loan, unless applicable law provides othe/wite. Unless.an-agreement is made or- applicable
law requires interest to be paid,” Lender shaii not be requlred to pay me any interest. or
earnings on the Funds. Lender shall give to me, viithout charge, an annual accounting of the --
Funds, showing credits and debits to the Funds anu.ino. purpose for WhICh each debit to the'l
Funds was made. The Funds are pledged as addltlonal s'curlty for aII sums secured by ‘this
Securlty Instrument. . : ‘ _

If the Funds held by Lender exceed the arnounts per.mtted to be held by
appllcable law, Lender shall account to me for the excess- Funds it 'accordance W|th the.

requirements of applicable law. If the amount of the Funds held. by Lende: &t any time is not e

sufficient to pay the Escrow Items when due,-Lender may so -notify me.in writing, - and

.. such case | shall pay to Lender the amount nacessary. to make up the deficiericy or shortage
1 shall make up the defncuency or shortage in accordance with; the reqwrements of: the Lender .
at its sole dlscret:on in the” manner and times prescribed by RESPA ’ 2T

.. -
I
L

Upon payment in full of a!l sums secured by this Securltyr Instrument Lender “shall

pror‘nptl‘y refund to-me any. Funds -held by Lender. If, under paragraph 28, Lender shall acquire . °

or sell the Property, Lender, prior-to the acquisition or sale of the Property, shall apply any
. Funds held: by Lender at the time of acqursutlon or sale as a, credlt against the sums’ secured
by this Securlty Instrument S : : - ‘

1
i
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¢ 3.  APPLICATION OF BORROWER'S PAYMENTS , : '
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above ‘in the following order and for thev
- following purposes : )
'Furst to pay prepayment charges due under the Secured Notes; )
Second to pay .any advances due. to Lender under thns Securlty Instrument o,
Third, to pay the amounts due ‘to Lender under Paragraph 2’ above
Fourth, to pay interest due under the Secured Notes .
Fifth, to pay deferred interest due under the Secured Notes:.
" Sixth, £o-pay principal due under the’ Secured Notes;

N Last,'to gav Iate charges due under the Secured’ Notes.

4 BORROWER'S \IBLIGATION TO PAY CHAHGES ASSESSMENTS AND CLAIMS

| ‘will pay. all tavasassessments and any .other charges and fines that may be lmposed SR _'

on the Property and that 2y be supenor to th|s Securlty Instrument

_ * 1 will also make paymeiits due under ' my lease if | am a tenant on the Property and |
7W||| pay ground rents (if any) due on:the Property | will pay- ‘these” amounts ‘either by making. :
the - payments to Lender that are -acsz bed in Paragraph 2 above or by makrng the payments
on time to the Person owed them T \ . Lo
Any cIanm demand or charge that § r"...‘Ie agalnst property because an obllgatuon has
not been fulfiled is known as a lien. | will "promptly pay or satisfy all liens against the
. Property that may be superior to this: Securlty Irstrument: However, this Securlty instrument
" does not reqwre me to satisfy a superior lien if: 18] ! agrée, in_ writing, to pay the obligation
which gave rise to the superior-lien and Lender approves.in writing the way. in which | agree
to pay that obligation; or (B) in good faith, | argue or drfend against the superior .lien;in a
lawsuit so that, during the. lawsuit, the superior lien may not bz enforced. and no part of the
Property must be given up;-or (C) | secure from the. holde: "0f that other lien an agreement,
approved .in writing. by .Lender, that the lien of this Securlty Ingtrument is superuor to the lien
‘held ‘by that Person. If. Lender dstermines that any part of the . roperty .is subject to a -
superior lien, Lender may give to me a.notice identifying the' superior licn. | quI pay or satisfy
_ the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5 BORROWEH'S OBLIGATION TO MAINTAIN INSURANCE _
At my sole cost and expense, | will obtain and maintain hazard insurance tc cover all
buildings and other improvements that now- are or in ‘the future will be located on ‘the
Property. The insurance must cover loss 6r damage caused by -fire, hazards normally covered
by "extended coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must- be .in the ‘amounts and for the periods -of time. required by
Lender. | may choose the insurance company but . my’ choice  is subject to Lender’s approval.

Lender may not refuse to approve my choice unless” the refusal is reasonable. All.of these : o

insurance policies and- renewals- of the policies must include what is known as a Standard -~

Mortgagee ‘Clause 'to' protect Lender. The form* of all pohcues and renewals must be

acceptable to  Lender. Lender will have the right to hold the policies- and renewals. If Lender

requires, | WIII promptly gave Lender aII recelpts of pald premlums and renewal notlces that |
. receive. : ‘ . ; : :

SDUA3E 07.30.99/2-98) A43G L T , MORTGAGE-ADJ. BIWEEKLY . N N
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1f 1 obtam earthquake msurance any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating. to the Property or the Secured Notes and
which. are not specnflcally requured by Lender 1 will name. Lender -as loss payee of any
proceeds. . ' : L .

: If there is a loss or damage to the Property I will - promptly notify the proper:
~ insurance company and Lender. If  do not promptly prove to the msurance company that the
. loss or damage occurred, then Lender may 'do so. : :

The amount pard by the insurance. company is called "Proceeds Any Proceeds recelved

will be applied first to reimburse ‘Lender for costs and expenses incurred in connaction - -with- ~

_-obtaining‘the Proceeds, and ‘then, at Lender's .option and in the order and proportlon as Lender e

. may determiiia in its sole and absolute - discretion, regardless of any impairment or lack of S

impairment of security, as. follows: (A) to the extent allowed by applicable law, to the Sums
Secured in a manrar that Lender determines and/or (B) to the. payment of costs and expenses
-0f" necessary repairs or to the restoration of the Property to a condition. satisfactory to™
Lender such appllcatmr. ‘0 be made in the manner and at the tlmes as determmed by Lender

,"‘-. N . o . ,-x

f | abandon the . Prope.u or: |f I do not answer, wrthln 30 days ‘a notlce from Lender

statmg that the msurance coirany. has offered to settie a clalm ‘Lender may collect the -

Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
'Secured The 30 day perlod wnII beglr when the notlce is gnven G . .

_ If any- Proceeds are used to reduce the amount of prmclpal which ‘| owe to Lender,
~under the’ Secured Notes, that use will. not rlela\' the ‘due . date or change the”amount .of any
of -my blweekly payments under the Secured Mictes and under Paragraphs 1 and 2 above.:
However Lender and | 'may’ agree in wntmg to Qi ys or: changes e -

I Lender acquares the Property under Paragraph "7 below alI of my rlghts in- the
insurance policies will belong to Lender. ‘Also, all of my righs in any proceeds which are paid -
because of damage that occurred before the Property is “2ceuired by Lender or sold will
belong to Lender. However Lender's rights in ‘those’ proceedf will not.be, greater than the
Sums Secured |mmed|ately before the Property is-: acqurred by Ler.de or sold Con

t - 2

1f | am reqmred by Lender to pay premlums for mortgage msur.tnc . | will “pay the

- premiums until the requirement for: mortgage insurance ends accoro ne (.O _my.. wrltten
agreement with Lender or accordlng tolaw. . . : .

¥ ;
[ L h

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
" LEASE OBLIGATIONS '
|'will keep the" Property. in good repalr I quI not destroy or substantlally change the
Property and | will not allow the Property. to deterlorate 1-will keep and maintain the Property .
in compliance: with any state or federal hazardous. materials -and "hazardous waste laws. | will-
not use, generate, manufactire oristore any hazardous materials or hazardous waste on, under

or - about the Property. | will* mdemnlfy defend -and hold harmless Lender and its employees '

officers: and directors and their successors from any clatms damages or. costs‘ for. required

or necessary repair or the. removal “of hazardous * waste or -any other - hazardous materials ~

claim. If| do riot own but am a tenant on.the property, I-will- fulfill my’ obllgatlons under my
lease. | also agree that, if | ‘acquire the fee ftitle to the Property, my lease interest and the fea .
t|tle w1l| not- merge unless Lender agrees to the merger in writing.

SDOA3F {07.30.99/2-99) Ad3H, . . - 7 . MORTGAGE-AD.. mweemv o
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7.. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPEHTY
if: (A) | do not keep. my promlses and agreements made in this Security Instrument, or
(B) someone, including ‘me, ‘begins a legal proceednng that may significantly affect Lender's

0014504716

rights in the Property (such as a legal proceeding-in bankruptcy, in ‘probate, ‘for condemnation o
or to enforce laws or regulatlons) then Lender may do and pay. for whatever is necessary to
protect the. Lender’s rights .in. the Property. Lenders actions may include. appearing in court,

paying reasonable attorneys ‘fees. and entering on the Property to make repairs. Lender must -
give me notice before Lender may. take any of these actions. Although Lender may take action
under this -Paragraph 7, Lender does not have to do so. Any action taken by Lender under thls.
Paragraph 7, W|II not release me, from my obhgatlons under th|s Security Instrument.

I WI|| pay to Lender any amounts which Lender advances under this Paragraph 7 with

‘interest, .at the interest rate in effect under the Secured Notes which have not been paid. | -

will pay thoss amounts to Lender when Lender sends’ me- a. notice requestmg that | do so. -
Interest on earii amount will begin to accrue” on the date that the amount is advanced by ..
Lender. ‘However. l.ender and | may-agree in wrltlng to terms’ that are different from those in

“this - Paragraph 7./ Tre. Security . Instrument  will- protect Lender in case | do not. keep thls""

promise to pay those arnunts W|th mterest S

o

8, LENDER'S RIGHT TO P':CT THE PROPERTY . , :
-Lender, and others autrorlzed by Lender, may’ enter. tupon and mspect the Property

"They must do.so in a reasonable manner and ‘at reasonable times. Before.of at the time'an

inspection is made,. Lender must mw me - notice. statmg ‘a reasonable purpose for the
mspect:on c : : .
9. AGREEMENTS ABOUT GOVERNMENTAL 72 KING- OF THE. PROPERTY

"1 assign to Lender all my rights: (A) to profeeds of all awards or claims for damages

resulting from condemnation, eminent domain or. otnar uovernmental taking of all or.any part. ..
of the Property; and (B) to proceeds from a sale of all/or any part-of the Property ‘that is ' " -
made  to. avoid condemnation, eminent domain or other =,oy'err“rnent takmg of the property Al

of those proceeds will be paid to Lender . D7

= 4

Af aIl of the Property is taken, the proceeds will be used tr .cduce the Sums Secured
If any of the proceeds remain after the amount that | owe" to- L(-:.uer has been. pald in full;-

the remaining proceeds will be paid to me. Unless Lender and | agree’' therwise in wr|t|ng if

" only a part of the. Property. is taken, the amount that | owe to Lender will 0 reduced only by

the ‘amount 6f proceeds multiplied by the following fraction: “(A) the total smuiiit of the Sums
Secured immediately before the taking, divided by (B} the fair market value ot the Property
unmedlately before the taking. The remalnder of the proceeds will be paid to me.

If I abandon the Property or if i do not answer, within 30 days, a notlce from Lender
statlng that a governmental authority has offered to make a payment- or to settle a. cIa:m for . .
amages Lender has the authority to collect the proceeds. Lendér. may_then use the _proceeds -
to repair or restore the Property or to reduce’ the Sums Secured The .30- day peruod W|II',
begin when the. not:ce is g:ven Ly T P

if any proceeds are used to reduce the amount of prlnclpal Wthh l owe to Lenderl .
under the Secured’ Notes, that use ' will not delay the due. date or change the amount of any
of my biweekly payments under the. Secured Notes and under Paragraphs 1 and 2 above.

- However, Lender and | may agree |n wr:tmg to delays or changes

*

SD043G (07.30.99/2-98) Ad3l, -+ . . - MORTGAGE AD. BIWEEKLY o ) R T
- - ’ ’ ; Page? B A







- ¥

'

-

0"‘{,3111

UNOFFICIAL COPY

0014504716

.10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER’S RIGHTS

(A} Borrower's Obligations
Lender may allow a Person who takes over my rights’ ‘and obllgatlons subject to
this Security Instrument to delay or to change the amount of the biweekly payments of

principal and interest due under the Secured Notes or under.this Security ‘Instrument Even if

Lender does this, however, that Person and | WIII both . still be fully obllgated under the
Secured Notes and under - th|s Securlty Instrument . '

Lender may aIIow those delays or changes for a Person who takes: over my
rights and obligations, even if Lender ‘is requested not to- do so..Lender will not be required .

to bring a lawsuit against such a Person for not fulfilling obllgatlons under the Secured Notes
or under this Security Instrument even |f Lender is requested to do so. -

IBI .enders Rights > . . .. - . ¢ . - ] ‘
oi if ‘Lender does ‘not exercise ‘or enforce any of its rights under thls Securlty

,Instrument or undrr the law, Lender, will still have all of those rights and may exercise and

- enforce them in the iuture. Even if . Lender obtains insurance, pays taxes, or pays other claims,

; ;11. OBLIGATIONS OF BORRCWER AND OF PERSONS TAKING OVER BORROWER'S

-pay all of the Sums Secured

12,  MAXIMUM LOAN CHARGES

' charges or liens against the. Property, Lender will have the right . under Paragraph 27 below to
‘demand that | make immediate payment in full: of the amounts that | owe to- Lender under the -
-~ Secured Notes and unde., s Securlty Instrument . :

PRI

B

RIGHTS OR OBLIGATIONS
~ Any Person who takes-over. my ngb s.or obllgatlons under thls Securlty Instrument will” -
have- all of my rights ‘and will be obligatec to keeép all of my promises’ and agreements made
i this Security Instrument, Similarly, any Person who takes over Lender's rights or obligations
under this Security. Instrument will have' all of teader's rights and will be obligated to keep all

-of Lender’'s agreements made |n th|s Securlty Instrl nent. *',, T . ,

If more than one Person s:gns th|s Securtty Instrur Ient as Borrower each of us is fully
obligated to keep all of Borrower's promises. and .,ougahons contained in this Security
Instrument. Lender may enforce Lender's rights under this fecurity Instrument against each of
us individually or against all of.us together This means that an', one of. us may be requnred to

.

If the loan secured by this Securlty Instrument is- subject to a Iaw ut'.ch sets maximum

“loan’ charges, and that law is fmally mterpreted so that the interest or ochsr: loan charges - :

collected or to be collected in connection with'the Ioan exceed permitted limite, then: (A) any®
such -loan charge shall be reduced by the amount necessary to.reduce the charye to the
permitted limits and (B) any. sums already collected from Borrower which. exceeded- permltted ‘

" limits will ‘be refunded.toc Borrower. Lender may choose to make this refund by reducmg the

principal owed under the Secured Notes or by making a direct payment to Borrower.'If a

refund reduces principal, " the - reduction will be treated as a partlal prepayment without any :

PrePanent charge under the Secured Notes. . - .- -

R & S LEGISLATION AFFECTING LENDER’S RIGHTS

If a change in applicable law would make: any provision .of. the Secured Notes or this
Security . Instrument unenforceable, Lender may require that | make |mmed|ate payment in full

of all Sums Secured by thlS Securaty Instrument N

SDOA3H (07.30.98/2-99) A43J S s _ MORTGAGE-ADJ. BIWEEKLY -~ . . S [
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'14. - NOTICES REQUIRED- UNDER TI-IIS SECURITY INSTRUMENT
. Any notice that must be given to me under this Securlty Instrument will . be given by'
.delivering it or by mailing it by first class mail unless applicable law. requires use of another. .
method. The notice will be addressed to me at 230 BODE RD, HOFFMAN ESTATES, ‘IL -
60194 **I*************************** .
! A notice will be given to ‘me at an alternative address if | give Lender a notice of my)
. " alternative. address. | may de5|gnate only oné. mailing address at a time for notification
purposes. Any noticé that must be given to Lender under, this-Security Instrument will be given-
by. mailing it by first class mail to Lender's address stated -in Section I(C) above entitled, .
"Definitions. of Words: Used: In This Mortgage unless Lender glves me notice of a different -
address. Any notice reqwred By this Security Instrument is given when- it is malled or when it -
' * is delivered accordlng to the requurements of thns Paragraph 14 or of apphcable Iaw ST

Ml

-

. '15:‘  GOVE:NNG. LAW: SEVERABILITY . - = : - o
: " This Srcurity Instrument and the Secured ‘Notes shaII be governed by and -~

~ construed .under faderal law and federal - rules- and regulatlons including those for: - . -

. federally charterud svmgs institutions, called "Federai Law." In the_svent that any of the
' terms or provisions ¢ this Security . Instrument or the Secured Notes are. interpreted or - - -
: : ~construed by a. court ol competent jUfISdICtlon to be void, invalid or unenforceable, such
* 1 decision ‘shall affect only “ose prowsuons 50 construed or interpreted and shall not affect the '
‘ remanmng prowsnons of this Serurnity instrument or the” Secured Notes T -

w”

.,_4

16. BORROWER'S COPYI o ' ' ' ‘ .
. .|, acknowledge the recelpt of one conformed copy of the Secured Notes and of this -
Security Instrument . . : J
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE ’
' PROPERTY
“If Lender requires. Immedlate payment Jin ml' or |f | abandon the Prcperty, then Lender- K
.+ Persons authorized by Lender, or a receiver appommu Yy a court at Lenders request may: (A -
collect the rental payments, including overdue rental puyrnents, . dlrectly from the" tenants; “(B),
-enter upon and_take possession of the:Property; (C) merage.the Property; and (D) sign, cancel;
‘and change rental agreements and. leases. |f Lender notifies the tenants-that Lender has -the
right to collect rental’ payments directly from them under . this Pa'agraph 17, |- agree that the . -
_ -1 - tenants may make those rental payments to Lender without having %o ask- fi} Lender whether | -
" have failed to keep my promlses and agreements under this Securl.y urstrument or (il me for
my perm:sswn to do $0. - - : o . < :

o If Lender acts to have the Prcperty sold’ after a Breach of "\- ‘v as deflned in
- Paragraph 28, | understand and- agree ‘that (A) my right to occupy the Property ceases at the
time the Property is sold; B) | shall have no right to -occupy the Property aiter such sale
without the written consent of .the new owner ‘of .the Property; and (€} my wreagful and -

- unlawful possession of the Property may sub;ect me to monetary damages, including the loss

. of reasonable rent and the cost ofeviction. All rental payments. collected. by . Lénder or by a

-~ receiver, other than the rent.paid by me ‘under - this Paragraph 17, will be used first to pay - '
"the costs of .collecting rental payments and of managing the Property. If any part of the rental, -
payments remains after those costs have been paid in full, the remaining part: will be used to
reduce the Sums Secured. The costs of managing - the Property may include. the recewers
fees, reasonable attorneys' fees and the costs of any- necessary bonds. :

18. INJURY TO PROPERTY ASSIGNMENT OF RIGHTS - N R
. An assignment is a-transfer of rlghts to -another...|.may have rights.to -bring Iegal_- L
action against persons, other than ‘Lender,- for injury ‘or damage. to’ the Property or in
connectlon WIth the Ioan made to me by Lender and’ WhICh arose or will arise before or after

Y

© §DO0A31 (07.30.99/2-99) A4IK - - : MORTGAGE -ADJ; BIWEEKLY L : : L
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+ the date of th|s Securlty Instrument. These nghts to brmg legal actlon may. include an action

for breach of contract, .fraud, concealment of a. material fact or -for intentional or negligent

acts. | assign these rights, and-any proceeds arising from. these rights, as permitted” by " '

applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and

. may apply any proceeds resulting from. this assignment to - -any amount that | may owe to

Lender under the Note and this Security Instrument after deducting any expenses,. mcludmg,
attorneys' fees, incurred in enforcing these nghts At the request of Lender, | will sign any

' ._'further asmgnments or other documents that may be necessary to enforce this aSS|gnment.

19. CLERICAL ERRORS .- . .

in the event Lender at any time dlscovers that this Securlty Instrument the Secured
Notes or any other document related ‘to this loan, called collectively. the "Loan Documents,"
contains an error which was caused by a clerical’ mistake, - calculation’ error, _computer error,
printing errcr_or similar . error, | agree, -upon notice from Lender, to ‘reexecute.-any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not hold
Lender responsnble for any damage to me which may result from any- such error. ..t

o

20.' - LOST, STOLEN "‘ MUTILATED DOCUMENTS S s e
I any of the Lear Documents ‘are..lost; stolen,.. mitilated or destroyed and Lender S
delivers to -me an indemnitication in my: favor, signed by Lender then | will sign and. deliver to -

"Lender a Loan Document. idant.cs! |n form and content whnch will have the effact of the -

W

or:gmal for all purposes. - - - ; : : , T

E 2'1._'_“ WAIVER OF STATUTE OF LIMI’ATIONS S

| will waive, within -applicable- fawv.~ the pleading of the statute of Ilmltatlons as a

defense to enforce this Security Instrument IncIud:ng any obllgataons referred to in. thlS-_fV |

Security Instrument or Secured- Notes

22, CAPTIONS R

" The .captions and headmgs at the beglnn.rg of each paragraph of - this Securlty

*Instrument -are for reference only and will not be usea n the interpretation - -of any provision

of this Securlty Instrument K

"

23, MODIFICATION

~ This' Security Instrument may be modified or amended only by an agreement |n wrrtlng
signed by Borrower and Lender I o

Lender may modify- the Secuirity. Instrument and the Secured Notés: at Lenders soIe
discretion in the event that | have failed to make my biweekly payment2 i ihe manner set

forth in the Secured Notes. In the event of a modification to monthly payinents, Lender will

substitute the term "monthly. payment" at gach ponnt that the term'"b;weekly pa\ ment" appears

o - . ¢

24, CONDOMINIUM COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
I the Property i$ a unit in a' condominium, cooperatwe or planned unit development,

* gach of which shall be called the “Project," and | have an mterest |n the common elements of .
‘the Pro;ect then Lender. and | agree that L . S . -

. ' (AI‘ If_an owners. association or other. ent|ty, called "Owners Assocuahon " holds title
to Property for the benefit or use of ‘the -Project and its members. or shareholders, the -

Property also includes my . lnterest in the Owners: Assocnatuon and the uses, proceeds and
benefnts of my interest. <

SD043J (07.30.99/2-99) Ad3L - - i : ' MORTGAGE-ADJ. BIWEEKLY co . e
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(B) * The following are -called the "Constltuent DOCuments" (i) The declaration- or any
other document which. created the Project; i) By-laws of the Owners Association; (i) Code’
of regulations for the Project; (iv) Articles. of incorporation, trust instrument-or equivalent
document which creates the Owners Association; (v) The Pro;ects covenants, cond|t|ons and
restrictions; (vi} Other: equlvalent documents,

T

| shall perform all of- my obllgatlons under the Constltuent Documents mcludmg

my. obllgatlon to pay, when due, all dues .and assessments If 1 do not pay-‘the dues and .

assessments when due, Lender may, at-its option, -pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 accordlng to the terms descnbed in Paragraph
7 above. . - o

T (C) it the. Owners Assocratlon mamtalns wnth ah: insurance company reasonably
acceptable to l.ender, 'a master or blanket policy on the Project which. is satisfactory to
. Lender .and which_provides insurance coverage -on the terms, in the amounts, for the: periods; .
and against the haze.ds Lender requires, including fire and hazards mcluded within the ‘term
"extended- coverage," and Lender is provided with evidence of such master or blanket pohcy ’

" then: (il Lender waives thy provision in Paragraph 2(B) above for the payment to Lender of the - ..
estimated yearly premium “installments for hazard insurance on the Property; and (i) hazard " -

. insurance coverage on the “ruparty as required by Paragraph 5 above .is ‘deemed to 'be-
satisfied to.the extent-that the reeunred coverage is prov:ded by the Owners - Associatioh.

. policy. | shall give Lender prompt notice, of any lapse in the requlred hazard insurance -

coverage | shall provnde a copy of such master or blanket pohcy to Lender annualty

N
v

-In the event of a- dlstnbutlon (o} zard insurance proceeds in I|eu of restoratlon .

or. repalr following a loss to the Property, v ‘fhether to the unit or to common elements; any R

proceeds payable to me are hersby assigned inc shall be paid ‘to Lenderfor appllcatlon to
the Sums Secured by this Securlty Instrument, wntt Zivy excess. paid to me. .. ) kN

| shall take . such actions 'as may - be ‘rossonahle to msure that the Ownérs
Association maintains a ‘public |Iab||I‘ty msurance policy acceptable to Lender in form amount
~ and extent of coverage.. ' .

P

(D) I shall not, except after not|ce to Lender and with Lencer's prior wrrtten consent,
either partition or subdivide the Property or consent to: (i} the abanddnment ‘or termination of
the Project, except for abandonment or termination required by law in thz: cise of substantial
" destruction.by fire or other casualty or in the case of condemnation, eminent  Jsmain or .other.
governmental taking; (i} any - amendment to any provision of Constituent Docuingrts unless the
provision .is for ‘the express benefit of Lender or.of lenders generally; (i) ‘tarmination -of
professional management and assumption ‘of self~management of the Owners Association; or.

(iv) any action which would have the effect of rendering the master or blanket hazard '

- insurance :policy and/or the public liability msurance coverage mamtalned by the Owners
Assoc:at|on _unacceptable to Lender . i s

b

25, FUTURE ADVANCES ‘ ‘ ' p
: At Borrower's request Lender; at rts optlon {but before ralease of this Security

Instrument or the full reconveyance of’ the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such-future advances, with interest, loan will
then be additional Sums Secured under this Securlty Instrument '

SD043K (07:30:99/2-99) A43M .  ° . ' MORTGAGE-ADJ. BIWEEKLY - . B RN
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26. AGREEMENTS ABOUT, - LENDER'S RIGHTS IF* THE "PROPERTY- IS SOLD OR -
-TRANSFERRED .- .- _ Cot , S ) '
Acceleration of Payment of "Sums- Secured ‘Lender may, at 1ts optlon reqmrev
immediate payment in full of all Sums Secured by this Secunty Instrument if ‘all or any part of -
the Property, or if any right in the Property, is sold or transferred -without Lender's prior
written permission. Lender " also may, at its option, requ:re |mmed|ate payment in full .if
Borrower. is not -a. natural Person and a beneficial interest:in ‘Borrower is sold or transferred
. without Lender's prior written permission. However, Lender shall not require -immediate
- payment in full :f this |s prohibited by Federal Law in effect on the. date of the Securrty-

: !nstrument N e . : . ‘

LI Lender ‘exercises the optnon to requnre |mmed|ate payment in.- fuII Lender will’ glve‘ |

- me notlce ¢ _acceleration. If 1 fail to pay-all. Sums Securéd by this Security Instrument '

immediately, Le:icar may .then. or thereafter mvoko any remedles permltted by thls Secunty' V-
Instrument w:tho it f-nrther notice to or’ demand onme .. ;

L

, Exceptlon to ‘\c,aleratlon of. Payment of Sums. Seeured If the sale or transfer of._" .
all or any 'part .of the Pronerty, or of a-beneficial .interest in. Borrower if Borrower. is not ‘@~ -

natural Person, is the first one to occur after the date of this Securlty Instrument, Lender erI

“not exercise the option to a*c.al'.ate payment in full of- all Sums Secured and the Ioan mayr - '

beassumedlf. - S T A

i
& -"v‘

| ‘(i)_," Lender recelves a compnetad wrltten apphcatlon from transferee to evaluate thej

‘ credltworthmess .of transferee as if a rav/. ‘0an were belng made to the transferee by Lender '
(u)_ ' Lender approves the creditwor thiress of the transferee in wntlng

(Il'l) transferee makes 4 cash downpayr'.ent sufﬁcnent to meet Lenders then currentl_ o
underwrltmg standards " - I e ‘

e iv) an assumptron fee in_an amount’ 'to be df t fmmed by Lender {but not to exceed :
1% of the balance of prlnclpal and interast due ‘under ‘the-Secured Notes at the time of sale
or. transfer of the Property or of- the interest in. tha Borrowc:r; is ‘paid to Lender and

. v 7 the transferee executes an assumptlon agreement wiich is satusfactory to Lender
“such. assumption agreement prowdmg for transferee opening a-gzpesit account with. Lender, -
or with a bank or savings and loan wh:ch has been approved by, w3nder, for direct payment’
as prowded in the secured notes.” ~ . * . o S
The loan may be assumed under .its then existing terms and* Lﬂ'.d lions with one”
exception;- the Lifetime ‘Rate Cap may be changed.. The Lifetime Rate Cap -sha" ke changed to -
an intersst rate Wthh is the sum of the interest rate in effect on the 'date o/ a sale or -
transfer of the Property or beneficial interest in Borrower plus 5 percentage pun..s if that -
sum exceeds the L|fet|me Rate Cap stated in the Secured Notes R :

e L, 1

27. " RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY. : -
" It will be called a “Breach of Duty" if-{i} I.do not'pay the full amount of each biweekly -
payment on the date it is due; or (i} ‘| fail to perform any. of my promlses or agreements
under the Note or this Security Instrument; or, (i} any ‘'statement made in my apphcatron for
this loan was materlally false- or misleading or -if any- statement in my apphcatlon for-this loan.
was materlally false or misleading by reason. of :my omission of certain facts; or (iv) | have

made any other statement to Lender .in connection with . this - loan that is materially false or .

. misleading: 'If there is a Breach of Duty by me Lender may demand an immediate payment of
alI sums’ secured ' : : , . . '

B
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if there is a Breach of Duty by me, the. Lender may take actlon to have the Property-
"sold ‘under any applicable Federal Law, rule or regulatlon and, ‘where Federal Law- is not-
applicable, under the law of the state where the Property is located;. which will be called the.~
"'Appllcable Law ‘

Lender does not have. to give me. notrce of a Breach of Duty unless notice is requ:red
by Applicable Law. |f Lender does not make a: demand for full payment upon, ‘a Breach of
Duty, Lender may make a demand for fuII payment upon any other Breach of Duty

t

. If there is a Breach of Duty, Lender may also take actuon to have a receiver appomted
‘under the Applicable Law to'collect rents. from: -any tenants' on- the Property and to manage -

. .the Property. The action .to- appoint a- recelver may be taken w1thout prior notuce to me and*'. )
regardless oitte value of the Property o Lo _ :

“
3

« The sale of te Property may be postponed by- or at the durectlon of Lender except.f-.. '
‘as limited ‘or prohibitec’ by the Applucable Law. If the Property is sold under the Applicable -
“Law, ¢ | agree that it may.be .sold in -one parcel | also agree that' Lender may add to the B

- amount that | owe to Lencer all legal fess, costs, -allowances, and disbursements incurredras a = ©
- result.of the action to sell ‘th "o, Property, except to the extent that the.. Appllcable Law limits - - .-
or- prohibits any. such charges /o _ , _ R

s

, Lender will apply the proceeos from the sale of the Property in" the - foIIowmg order: T
_ {A) to all fees, expenses and costs ihcurrue in connection with the sale, mcludmg trustees’ and - -
' attorneys' fees, if any; (B) to all Sums Secured by th|s Security Instrument and (C) any excess
to the Person or Persons Iegally entitied toit” 1+ . ST

28, - LENDER'S OBLIGATION TO DISCHARGE THIS a"CURITY INSTRUMENT e
" When Lender has been paid all of the amounts secured by this : Security Instrument e
* Lender -shall-release or .cancel this Securlty Instrument ..mou* charge to me except that I will- -
pay any recordation costs : . : . v

29. STATEMENT OF OBLIGATION : - :
i To the extent allowed by law, | will give Lender a fee for furms.ung any statement of
obhgatlon with respect to this Securlty Instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD '
] My rrght to any appllcable homestead exemptlon in the Property is wawed

. THIS SPACE INTENTIONALLY LEFT BLANK.

4

MEI
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3. QUICK QUALIFYING. LOAN PROGRAM .~ -~ . .. - |
| have qualified for this loan by making statements. of fact Wthh ‘were relied upon by

. Lender to approve the loan rapidly. This loan is called a “Quick Qualifying Loan" | have stated -

and | confirm that (A) | do not have any other Qumk Qualifying Loans with Lender; (B) I ‘have
agreed to not .further encumber the Property and do not intend to further encumber the

Property for’ at least six months after the date of the Secured Notes and this Security
Instrument; and - (C} If | am purchasing ‘the- Property, all of - the terms of the purchase -

-agreement submitted to Lender are true ‘and the entrre down payment is. cash from my own
funds . ‘ : L.

If any of the statements of fact that | have made aré - materlally false or mlsleadlng,
“will be in- default under the Secured Notes and this. Security ingtrument If | am- in such

default, Lender may, at its option, increase the' mterest rate and margm subject to the Llfetnme .

Rate Cap striag |n the Secured Notes. -

w

3. OWNER GCSUPANCY. . S Y ' |
Lender has relied upon statements of fact whnch 1 have made to’ quahfy for th|s Ioan I

‘have stated and.confirsi-that (A) the Property is my personal and primary residence; (B) 1 will

*© _occupy the Property not :ater than 30 days after_ this Security Instrument is.recorded; ‘and (C) -
.1 will use the Property ac-my resndence for at Ieast 1 2 months from the. date this Security, -

~ Instrument is ‘recorded _ S

If any of.the statements of faCt that I have made are materially false or. mlsleadlng 1.

" will- be in default under the ;Securcd. Notes and this. ‘Security Instrument. /If | .am in ‘such
~ default, Lender may, at its option, incredss the interest rate and margln subject to the Llfetlme
Rate Cap stated |n the Secured Notes. . ‘ .

.

- THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the ‘promises . and agreements contained in this
Security. Instrume_nt and in any rider(s) signed by me and recorded in proper official. records.

-

" (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

- BOBROWER_(S)_: o

PJJ/K%'P\ Q 00_}59’( e (Seal . :
: mrn‘bpmu ~ —
9. Sumejtn R Letld - - P ' (Seal) -
SANGTTA RPATEL -
- (Sealy
e e
; L -{Seal)
! (Seal)

' ATTACH (NDIVIDUAL' - NOTARY, ACKNOWLEDGEMENT
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o - and acknowledged that

. ':5": COUNT’( ()F (_ CDQ K ] ,'\ ’: : i :_ v . : R .' :

' UNOFFICIAL COR¥amy -
‘STATE OF ILLINOIS, R .;

o \M s W’\""O‘D‘J\’ <;1 U..q_& aNota.ry Pubhc in and foLaxd county and

f'-‘“‘“ﬁ:‘fﬁfx;';f"“%@ 0 Sawtek R @a,j;,%

; personally known to me ‘to be the same person(s)
whose name(s) subscnbed 5 the foregomg mstrument appeared before me this day in person :

q pOses therem set forth i ‘

A
Given under my hand and ofﬂcmn «ea, this - ,:343@ {- .
> - v TE L
- A_-—‘.A'T, . - ) -
- My Commission expires: _ ans

‘ ‘ ‘.‘OFFIC_I AL SEAL”' . .
§  RITA ANTONCZYK =}~ I
* Notary Public, State-of [llinois : - . T
My Commission Exp. 10/15/2002 ) P ;L

' -thum el i ERy
5 - »’;
- b l ’: e
: < 1 ' D
. L= ) .\'.:' .
A -
ot Uendreﬂforms\bld-nota wpd) AP

January, 1998 - . Cur

. 51gned and dehvered the sald _‘ e ;
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