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DEFINITIONS

STEWART TITLE CF ILLINOIS
2 NORTH LaSALLE STREET, SUITE 1920

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certa.n rules regarding the usage of words used in this document

are also provided in Section 16.

{A) “Security Instrument” means this documen?, which is dated July 27, 2001, together with all Riders
to this document.

(B) “Borrower” is AIDA PATINO , AN UNMARRIED 'WVOMAN AND RAFAEL FIERRO , AN
UNMARRIED MAN. Borrower is the mortgagor under tlis Security Instrument.

{(C) “Lender” is FIRST PRIORITY FUNDING, INC. Lender is A'CORPORATION organized and
existing under the laws of the State of ILLINOIS. Lender’s address 52025 S. ARLINGTON HGTS
RD, S§120, ARLINGTON I—IEIGHTS IL, 60005. Lender is the maiigagee under this Security

Instrument.

09-08- Do~ 024 -

/4456%

~ ILLINOIS - single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Paga 1 of 15 Pages)
Z25Y700X01300009871151

(&.

...r

%
ﬁ’ %
t’\}’\tr



UNOFFICIAL COPY

t. :
T, )

(sebey g1 jo Z ebeg) 10/1  PI0E wiod
ANIWNHLSNI WHOSINN 9B e{ppa.i/ael sjuued - Ajwey siBuis - SIONIT

JuawmnSU] AINoag S JO € UOnYeg Jopun siunowe Aue (1) snyd ‘910N o
Japun 153191u1 pue redound (1) 107 onp 1unowe papnpayas Areindal a1 sueow JuamAeg s1porad,, (N)

‘uer] Ayl ‘uo
nejop 1o ‘Je-yuswieduou 2 sureSe 1opua Sunosiord soueinsur suesur ,Poueansu adediiel,, (W)

‘Aadolrd oy1 Jo uonipuod 1o/pue snfea 3] ‘ol
SB SUOISSIWO 10 “Je-sroneuasardarsiur (Ar) 10 UONIBUWAPUOD JO NI UI douedaauco (m) ‘Lradoid a1
j0 ued Aue 10 q[e Jo Surer Iayio 10 uoneUWAPUOd (1) ‘A1odord oY1 GO uomANNISIP 10 ‘01 oFewep (1)
:10] (g wonoag Uy PaqLIvsyp, s9geroaco ayy apun pred spoooold soueinsur uey) Joyio) Ared pinp Lue £q
pred spaoooid 10 ‘sofeurep 40 pIEME YULWSNOS ‘UOHESUSdII0D AUR SUBOUI ,SPadondd SNOIUBRISIAL, (T)

"€ UONAQ UI POqLIISOP I JBY) SUIDII 950U} SUBOW SWI)] M0IIST,, ()

"SIgjsueIl
9SNOYFULIEID PIIBWIOINE PUB ‘SI9JSUeI) 2Il4 ‘curydaa) £q palentur sIajsuel) ‘SUONORSURT) SUIYDSRU JO[[9]
pajewIoIne ‘sajsuer) S[es-Jo-1utod ‘01 paNWIL45G ST INQ ‘SOPNIOUT UII9Y YINS JUNOIIE UR PAId 10 11GIp
0] UONNINSUI [PIOURYY B 9ZHIOYINE JO 190NSW “I2pI 0) se 0§ adey opoufew 10 “roindwiod “yuawnisuy
stuoydare) ‘[BUIUIO] OIUONDS? Ue YFNOIY} parenniL sLydm quawmnsur saded repwis 10 “geIp “Yooyd
AQ pereuISHO UONJBSUEIl B UEY) IOYI0 ‘Spunj JO I9J:unl: Aue suesul ,Jjsuel] Spunyj muonddq,, ()

‘HONBZIURSIO JB[IWIS IO UOTIEIDOSSE
SIOUMORWOY ‘UONBID0SSE WNIUNIOpuoo e AQ A1adord ayi 10 upsoriog uo pasoduwr are eyl sagreyn
I2U10 pue SIEOSSISSE ‘530] ‘SanP [[¥ SURDW SHUIUSSISSY PUB ‘5337 5an(] UOPePOSSY Apunmuio),, (1)

suotuo reipn{ ajqereadde-uon ‘puy
s[qedndde [re se [lom se (me[ JO 1205J0 91 SARY JeYL) SIOPIO PUR SIINU 4IPiISIUIUIPE PUE SIIUBUIPIO
‘suonendar ‘saympels [ed0] pue Aels ‘[erapey orqeonidde Junonuos fe suerw  mw] Ipqeonddy,, ()

[rsads] (shropo O

19pry wewded Apjoomig [ e fywe -1 O3
19pny 1uomdopeasg wupn pouuerd [ Iapry doojied [

Japry owoy puodes [J Iapry wnruiwopuo) X Iapry ;ey s(cernlpy [

:[orqeonidde se xoq yooys] 1emollog £q PAINDIXD 3q 01 SIe SIAPIY SUIMO[[O]
YL “1PmoLIog AQ paINdAXD 9IB 1BY] JUSWNIISU] AJINIOS SIY) O) SISPIY [[e SUBSW SIAprY, (9)

5101w snid quownnsup AUnaeg SIY) JOpuUn Snp SWNS [[e PUE ‘910N Y3 1apun dnp sofreqo
are] pue sadreyqs juomAedord Lue “soisyur snid ‘910N oY) AQ poSUDPIA? 19ID 9Y] SUBOW U2, (1)

<A1adorg a
ul SIYSrY Jo I5JSURLL,, FUIPEaY SY1 JSPUN MO[Dq Poqusap I Jeyl Atadord o1 suesw Kuradoad,, ()

'970Z ‘1 Isndny uey) Iaje] Jou [0y Ut 1q3p o Aed o1 pue
siuswAed JIpoLIdd Iendar uy 1q3p sy Aed o1 pestword sey Jomoniog -1sersur snid (0000669 § S0
SIB[[O(I-----00T/ON PUs (TAHANNH ANIN ONVSOOHIL ININ-ALXIS ISpua] samo Iomolog 1eyl
591818 SON UL ‘TOZ ‘,Z AInf patep pue Jomolrog Aq paudis ajou A1ossrutord oy suedwr 390N, (@)




UNOFFICIAL COPY

¥

ot

Loan No: 09871151 Data ID: 117

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFF& OF RIGHTS IN THE PROPERTY

This Security lisirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrurient and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and. Lerder’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION AITACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2300 WEST ALGONQUIN ROAD,
[Stresat]

ROLLING MEADOWS, ILLINOIS 60008 (“Propuity Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now ‘or hereafter erected on the properiy. and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all zotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow lcemns unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such wvziver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where p2yable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender :ué, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period us Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for zii purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the nnavase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items “ixectly, pursuant 10 a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender riay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under-Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Esczow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Boriower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hol Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall esiiznate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures-of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose Jdepesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an insti*ation whose deposits arc so insured)
or in any Federal Home Loan Bank. Lender shail apply the Funds 15 pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Boriower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Estiow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender todrakc such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be pa.a on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Puizower and Lender
can apree in writing, however, that interest shall be paid on the Funds. Lender siall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender suzii account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of r"urds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and- Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

10763668
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurznce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuran¢ proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaiiv foasible. or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suiisSecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.“Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance
claim and related matteis. 1f Rorrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offeces tasettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when ihe paiice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, L'orrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not(to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuiimce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Iender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid urder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish,‘a2d use the Property as Borrower’s principal
residence within 60 days after the execution of this Securiiy instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least Gnz year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not k< unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s covtro}

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorarc or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shal maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dus !0 its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economica'iy i=asible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or daraze. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agrecments may require the mortgage insurer t0 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, zav other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts‘chat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, i evchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement previses that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums puid. to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(8) Any such sgreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or-ary other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mrrigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemer:is will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaii diiclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurince terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wer¢ unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proréeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellareou Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is-ezonomically feasible and Lender’s security is not
lessened. During such repair and restoration peried, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppeituaity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provid<d that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration i single disbursement or in a series of
progress payments as the work is completed. Unless an agreem-m is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lerder shail not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds.” ki the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscetianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not fnex due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, tae Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether'or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whi'L the fair
market value of the Property immediately before the partial taking, destruction, or loss in vaiue is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wwhich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund bv-reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund’ roavces principal, the reduction will be treated as a partial prepayment without any
prepayment charce (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any s refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower inign: have arising out of such overcharge.

15. Notices. All rorices given by Borrower or Lender in connection with this Security Instrument
‘must be in writing. Aiy notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Loirower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent bv-gther means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower his lesignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Berrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, ther Borrower shall only report a change of address
through that specified procedure. There may be oni7 one designated notice address under this Security
Instrument at any one time. Any notice to Lenderchall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Tastrument shall not be deemed to have been
given to Lender until actually received by Lender. If any-n%tice required by this Security Instrument
is also required under Applicable Law, the Applicable Law rzquirement will satisfy the corresponding
requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construction.. Tkis Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Piaperty is located. All rights and
obligations contained in this Security Instrument are subject to any requiiements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pardies to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiticn against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security-irzirument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meai 2nd include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 10763668
Form 3014 1/01 (Page 11 of 15 Pages)
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Loan No: 09871151 Data ID: 117

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant 10
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Iiazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances dcfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and_jierbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive mat<rizis; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envircnmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environriental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threater io release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (0) which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazzrdous Substance, creates a condition that adversely affects the
value of the Property. The preceding two seatences shall not apply to the presence, use, Or storage on
the Property of small quantities of Hazardors-Substances that are generally recognized to be
appropriate to normal residential uses and to naaintenance of the Property (including, but not limited
to, hazardous substances in consumer products). _

Borrower shall promptly give Lender written uotice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatoiy agsncy or private party involving the Property
and any Hazardous Substance or Environmental Law of wlizn Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any sp:ing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition cruscd by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any privatc party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.’ iNcthing herein shall create
any obligation on Lender for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acczeation following
Borrower’s breach of any covenant or agreement in this Security Instrument (0%.c.not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice snall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 Gars ‘rom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. .. v
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[Space Below This Line For Acknowledgment]

State of ILLINOIS §

County of (X)DL §

The foregoing instrument was acknowledged before me this%y\ day of )
2 » by _

AIDA PATINO AND RAFAEL FIERRO

Notary Public
My commission-<xpires; (OB D) m SM.SH'O\\JJMB (Prmlcdf\{lfme

—
PRGN LD g

“OFFICIAL SEAL®
) SUSAN JANE IVENS
: Notary Public, State of [llinois
(,; ’Ay CommlSSIOI] Exp 10/30/?002

10763668
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. Loan No: 09871151 Data ID: 117
" Borrower: AIDA PATINO

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of July, 2001, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
FIRST PRIORITY FUNDING, INC (the "Lender") of the same date and covering the Property described
in the Security Instrument and located at:

2300 WEST ALGONQUIN ROAD .
ROLLING MEADOWS, ILLINOIS 60008
[Property Address)

The Property inclades a unit in, together with an undivided interest in the common elements of, a
condominium preject known as:

COACHLIGHT CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project ) If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property alsc-ircludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s Zierest.

CONDOMINIUM COVENANTS. ([n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corenant and agree as follows:

A Condominium Obligations. Borrowe shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. /1h "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condomininm Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shal. p.omptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assori3*ion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Coadominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the tern "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paymzent 10 Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrov-ex’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satsficd, to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term o' the loan.

Borrower shall give Lender prompt notice of any lapse in required property irsuzance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or r:pair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable ‘0 3orrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 1 of 2 Pages)
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Loan No: 09871151 Data ID: 117
" Borrower: AIDA PATINO i

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mortgage and file as one
instrument.

COMMITMENT - LEGAL DESCRIPTION

Unit 2300 together with its undivided pe:centage interest in the common elements in Coach Light Condominium, as
delineated and defined in the Declaration rezorced as document number 25386416, in Section 8, Township 41 North,
Range 11, East of the Third Principal Meridiar. ir. Cook County, Illinois.

O
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