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THIS MORTCGAGE ("Security Investment") is given on July 27, 2001. The
mortgagors are ROMALDO VERA, and MARIAN VERA, his wife whose address is 7729

S. Pulaski, Chicago,~IL 60652 ("Borrowers") .

This Security Instrument. is given to EUGENE R. GROSKO, whose address is 6138 4,1
S. Mulligan, Chicago, IL £0638, ("Lender") .

Borrowers owes Lender the principal sum of TEN THOUSAND AND NO/100 Dollars
($10,000.00) DOLLARS. This dght is evidenced by Borrowers's note dated the

same date as this Security Instrument ("Note"), which provides for monthly
payments with the full debt, if et paid earlier, due and payable August 1,
5004. This Security Instrument securcs to Lender: (a} the repayment of the

debt evidenced by the Note, with int=rest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security .of this Security Instrument; and
(¢c) the performance of Borrowers's COVergilts and agreements under this
Security Instrument and the Note. For this/purpose, Borrowers does hereby
mortgage, grant and convey tO Lender, with power of sale, the following
described property located in Cook County, T1l.nois:

LOT 1 IN BLOCK 4 IN SECOND ADDITION TO CLEARING 2 SJUBDIVISION OF THE WEST
HALF OF THE NORTHEAST QUARTER OF THE NORTHEAST CUADNTER OF SECTION 20,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL . MERIDIAN (EXCEPT
STREET RAILWAY RIGHT OF WAY, OF SCHOOL LOT AND STREETS HERFLCFORE DEDICATED)
RECORDED MARCH 7, 1911 AS DOCUMENT 4717894, IN COOK COUNTY,  YLLINOIS.

PERMANENT TAX NUMBER: #19-20-214-024
ADDRESS OF THE PROPERTY: 5701 WEST 64™ STREET,
CHICAGO, IL 60638

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures nor
or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. all of the foregoing is
referred to in this Security Instrument as the "Property".

Borrowers COVENANTS that Borrowers are lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record.
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Borrowers warrant SU]M @"EFIEQd Aetat].‘y Pi\é}e to the Property
against all claims™a nds, jec o an nculmbrances of record.
Borrowers warrants that the Homestead laws of Illinois does not apply.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowers and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowers shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowers
shall pay to Lender on the day wmonthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") equal to one-twelfth of: {(a} yearly taxes and assessments which may attain priority over this Security
Instrument; (b} yearlv leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance
premiums; and (d) year'y mortgage insurance premiums, if any. These items are called "escrow items". Lender may
estimate the Funds dur cn the basis of current data and reasonable estimates of future escrow items.

The Funds shall pe aeld in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency.’ Lorder shall apply the Funds to pay the escrow items. Lender may not charge for holding
and applying the Funds, analyzirg.the account or verifying the escrow items, unless Lender pays Borrowers interest
on the Funds and applicable law permits Lender to make such a charge. Borrowers and Lender may agree in writing
that interest shall be paid on the-funds. Unless an agreement is made or applicable law requires interest tc be
paid. Lender shall not be required ts pay Borrowers any interest or earnings on the Funds. Lender shall give to
Borrowers, without charge an annual accsuiting of the Funds showing credits and debits to the Funds and the purpose
for which each debt to the Funds was made. ~The Funds are pledged as additienal security for the sums secured by
this Security Instrument.

Tf the amount of the Funds held by Lendci ~together with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall exceed che amount required to pay escrow items when due, the excess
ghall be, at Borrowerss option promptly repalr to ‘Borrowers or credits to Borrowers on monthly payments of Funds.
If the amount of the Funds held by Lender is not suffilient to pay the escrow items when due, Borrowers shall pay
to Lender any amount necessary to make up the deficiency in cne or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowers any Funds held by Lender. If under paragraph 19 th¢ Froperty is sold or acquired by Lender, Lender shall

apply, no later than immediately prior to the sale of the Properiy or its acquisition by Lender, any Funds held by

Lender at the time of application as a credit against the sums securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otlerwisz, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to late charges due under tle Note; second to amounts payable under
paragraph 2; third, to interest due, and last, to principal due.

4. CHARGES; LIENS. Borrowers shall pay all taxes, assessments, charges fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and learencld payments or ground rents,
if any. Borrowers shall pay these obligations in the manner provided in paragraph z, o»-if not paid in that manner,
Borrowers shall pay them on time directly to the person owed payment. Borrowers shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrowers makes these paymeu.s aivectly, Borrowers shall
promptly furnish to Lender receipts evidencing the payments.

Borrowers shall promptly discharge any lien which has pricrity over this Security. Instrument unless
Borrowers; (a) agrees in writing to the payment of the obligations secured by the lien in a uanner acceptable te
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrowers a notice identifying the lien. Borrowers shall
satisfy the lien or take one or more of the actions set forth within 10 days of the giving of notice.

5. Hazard Insurance. Borrowers shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage: and any other hazards
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods the
lender requires. The insurance carrier providing the insurance shall be chosen by Borrowers subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires Borrowers shall promptly
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give to Lender all receiptiojN;@iumslandL@lﬁlces.@@Py loss, Borrowers shall give
promptly notice to the ins rl andl Le T ay f of lloss if not made promptly by

Borrowers.

Unless Lender and Borrowers otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not econcmically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrowers. If Borrowers abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3¢-day period will begin when the notice is given.

Unless Lender and Borrowers otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under Paragraph 19 the Property is acquired by Lender, Borrowers's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.
Borrowers shall nol destroy, damage or substantially change the Property, allow the Property to deteriorate or
commit waste. If this’Security Instrument is on a leasehold, Borrowers shall comply with the provisions of the
lease, and if Borrowers ecquires fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees o the mewsgei~in writing.

7. pProtection of Lehndur's Rights in the Property; Mortgage Insurance. If Borrowers fails to perform the
covenants and agreements contaiief in this Security Instrument or there is a legal proceeding that may significantly
affect Lender's rights in the Pruprrty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce
laws or regulations), then Lender may A~ and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender sractions may include paying any sums secured by a lien which has pricority
over this Security Instrument, appearing in court, paying reascnable attorneys' fees and entering on the Property
to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under “his.varagraph 7 shall become additional debt of Borrowers secured by
this Security Instrument. Unless Borrowers ané LenZer agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note cace and shall be payable with interest, upon notice from Lender
to Borrowers reguesting payment.

If Lender required mortgage insurance as a conditicn »f making the loan secured by this Security Instrument,
Borrowers shall pay the premiums required to maintain the“iusurance in effect until such time as the requirement

for the insurance terminates in accordance with Borrowers's Terdsr's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasomable eatiies upon and ingpection of the Property. Lend

shall give Borrowers notice at the time or prior teo an inspection specifving reasonable cause for the inspectionc::

<!

9. Condemnation. The proceeds of any award or claim for damagss, direct or comsequential, in connection';:,l:D

with any condemnation or other taking of any part of the Property, or for(coiveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apolipd to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowers. Ia the event of a partial taking
of the Property, unless Borrowers and Lender otherwise agree in writing, the suns jecured by this Security
Instrument shall be reduce by the amount of the proceeds multiplied by the following fraesli.n- (a) the total amount
of the sums secured immediately before the taking, divided by (c) the fair market wvalue of Lib» Property immediately
before the taking. Any balance shall be paid to Borrowers.

If the Broperty is abandoned by Borrowers, or if, after notice by Lender to Borrowers that the condemner
offers to make an award or settle with a claim for damages, Borrowers fails to response to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrowers otherwize agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 or 2 or change the amount of
such payments.

10. Borrowers Not Released; Forbearance by Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrowers shall not operate to release the liability of the
original Borrowers or Borrowers's successors in interest. Lender shall not be required to commence proceedings
against any successor or interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrowers or Borrowers's successors
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in interest. Any forbearancw Me@ FxFlli any IrAtre@dy PtY a waiver of or preclude the
exercise of any right or remdésf .

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signors. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowers, subject to
the provisions of paragraph 17. Borrowers's covenants and agreements shall be joint and several. Any Borrowers
who co-signs the Security Instrument but does not execute the Note (a) is co-signing this Security Instrument only
to mortgage, grant and convey the borrowers's interest in the Property under the terms of this Security Instrument
only; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that

Lender and any other Borrowers may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the Borrowers's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limits, and (b} any sums already collected from
Borrowers which exceeded permitted limits will be refunded to Borrowers. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrowers. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legislaticn Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender,
at its option may requiye immediate payment in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 1%. If Lender exercises the option, Lender shall take the steps specified in
the second paragraph of ‘pazaziaph 17.

14. Notices. Any notice co Borrowers provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mxil unless applicable law reguires use of ancther method. The notice shall be
directed to the Property Address or ~ny other address Borrowers designates by notice to Lender. Any notice to
Lender shall be given by first class wailico Lender's address stated herein or any other address Lender designated
by notice to Borrowers. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrowers or Lender when given as provide¢ in/this paragraph.

15. Governing Law; Severability. This Gecurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is locater..” Ir the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable” iaw, such conflict shall not affect other provisions of thi
Security Instrument or the Note which can be given elrect without the conflicting provision. To this end th
provisions of this Security Instrument and the Note a‘e declared to be severable. %Eg

16. Borrowers's Copy. Borrowers shall be given .ne conformed copy of the Note and of this Securityﬁiﬂ
Instrument. LD

17. Transfer of the Property or a Beneficial Interest in'Brrrowers. If all or any part of the Propert{y or
any interest in its sold or transferred (or if a beneficial iucerest.in Borrowers is sold or transferred and (_4
Borrowers is not a natural person) without Lender's prior written conseat. Lender may, at its option, require
immediate payment in full of all sums secured Dy this Security Inatiumént. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dita of this Security Iastrument.

If Lender exercises the option, Lender shall give Borrowers notice of alcalecation. The notice shall provide
a period of not less than 30 days from the date the notice ig delivered or mailed within which Borrowers must pay
all sums secured by this Security Instrument. However, this option shall not be excrci=ed by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowers notice of acceleraZisns. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed @ishin which Borrowers
must pay all sums secured by this Security Instrument. If Borrowers fails to pay these sums prior to the expiration
of this pericd, lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrcowers.

18. Borrowers's Rights to Reinstate. If Borrowers meets certain conditions, Borrowers shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before the sale of the Property pursuant tec any
power of any sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Tnstrument. Those conditions are that Borrowers: (a) pays Lender all sume which then would be due under this
Security Instrument and the Note had no accelerations occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys's fees; and (d) takes such action as Lender may reasonably require to assume that the lien of
this Security Instrument shall continue unchanged. Upon reinstatement by Borrowers, this Security Instrument and
the obligaticns secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Non-Uniform Covenants Borrowers and Lender further covenant and agree as follows:
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1%.  RAcceleration; HNQE“P*@‘EA&E ﬁpp¥r to acceleration following
Borrowers's breach of any c aht medlt i ] culi In o0 ut nbt prior to acceleration under
Paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: ({a) the default; (b)
the action required to cure the default; {C) a date, not less than 30 days from the date the notice is given to
Borrowers, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the
Property. The notice shall further inform Borrowers of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrowers to acceleration and
sale. If the default is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies preovided in this paragraph 19 including, but not limited to, reasonable attorney's

fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it.

20. Lender in Poasession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including these past due. Any rents collected by Lender or the receiver shall
be applied first to payment of the costs of management of the Property and ccllection of rents, including but not

limited to, receiver!'s fees premiums on receiver’s bonds and reascnable attorney's fees, and then to the sums
gsecured by this Seciriny Instrument.

21. Release. " Uuopy payment of all sums secured by this Security Instrument, Lender shall prepare and file
a discharge of this Secuexity Instrument without charge to Borrowers.

22, Homestead Laws of {llincis. Homestead Laws of Illinois do not apply.
By Signing Below, Borrowers accepts and agrees to the terms and

covenants contained in this Zecurity Instrument and in any rider(s) executed
by Borrowers and recorded with it.

‘ Qf?ﬂ,\_._____.‘\ W?—’\

ROMALDO VERA *. MARIAN| VERA
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State of Illinois

Cook County ss., I, the undersigned, a Notary Public, . in and for the County
and State aforesaid, DO HEREBY CERTIFY, that ROMALDO VERX, and MARIAM VERA,
his wife, personally known to me to be the same persons whose names are
subscribed to the foregoing instrument appeared before me this’day in person,
and acknowledged that they signed and delivered the said instrument as their

free and voluntary act for the used and purposes therein set forti, including
the release and waiver of the right of homestead.

Given under my hand and official seal, this 27th day of July, 2001.

AL

Nétary/@ublic

OFFICIAL SEAL
MICHAEL F SULLIVAN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/25/02




