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MORTGAGE

MAXIMUM LIEN. At no time shall the priazapal _amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security ~f ihe Mortgage, exceed $36,000.00.

THIS MORTGAGE dated July 16, 2001, is made and /executed between LUIS A LANDEIRA, whose address is
726 CLAYTON CiR, SCHAUMBURG, IL 601 94; AN UNMARRIED MAN {referred to below as "Grantor™} and
Guaranty Home Equity Corporation d/b/a GB Home Equily, whose address is 1700 Jorie Bivd, Suite 364, Oak
Brook, IL 60523 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mo ‘gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciibi:d.real property, together with all existing or
subsequently erected or affixed buildings, improvements and“{ixture=: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigaticn rights); and all other rights, rovyalties, and profits relating o _«he real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Friperty”) located in COOK County,
State of lllinois:

LOT 164 IN SHEFFIELD MANOR-UNIT 1, BEING A SUBDIVISION OF PAFET OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON DECEMBER 3, 1971 AS DOCUMENT P UMBER 2596883.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1. A SET FORTH AND
DEFINED IN THE DECLARATION OF EASEMENTS FILED AS DOCUMENT NUMBER 1R 2596889, AS
AMENDED FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 726 CLAYTON CIR, SCHAUMBURG, ;. 60194. The
Real Property tax identification number is 07 -18-403-164.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
ieases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND 411 OBLIGAT:ONS UINDi:R THE NOTE, THE RELLATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations

under this Mortgage. )
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until the occurrence of an Event of Defauit, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.
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to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (1 5) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assesm ments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written gaavement of the taxes and assessments against the Property.

Notice of Ceonstructiun.) Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, ar/cther lien could be asserted on account of the work, services, or materials.
Grantor will upon request o Lender furnish 1o Lender advance assurances satisfactory to Lender that
Grantor can and will pay the czst of such improvements.

PROPERTY DAMAGE INSURANCE. 7" 'hr fallowing provisions relating to insuring the Property are a part of this
Maortgage:

Maintenance of Insurance. Grantor ;hall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 2 ieplacement basis for the full insurable value covering all
Improvements on the Real Property in an cipsunt sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in tavel of Lender. Policies shall be written by such insurance
companies and in such form as may be reascrably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer contairning, a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give suck notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lenrder. will not be impaired in any way by any act,
omission or default of Grantor or any other person. Stould the Real Property be located in an area
designated by the Director of the Federal Emergency Manage.nent Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurarice, if available, within 45 days after notice is
given by Lender that the Property is located in a special fivod h=zard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing tne Iban, up to the maximum policy limits
set-under the National Flood Insurance Program, or as otherwise reguired by Lender, and to maintain such
insurance for the term of the loan.

Anplication of Proceeds. Grantor shall promptly notify Lender of any loss r damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor
fails to do so within fifteen (15} days of the casualty. Whether or not Lendel’s security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and 4pply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restaration and repair of
the Property. \f Lender elects to apply the proceeds to restoration and repair, Granto: s'all repair or replace
the damaged or destroyed improvements in a manner satisfactory to Lender. “ender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage.. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed 10 the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

10764119

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at any trustea's sale or other sale held under the
provisions of this Mortgage, or at any foréclosure saie of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance praovisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, {C) to make repairs
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Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage: {3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinguent, or (2] contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage: ’

Security Agreemant. This instrument shall constitute a Security Agreement to the extent any of the
Property constitites fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest! 'Spon request by Lender, Grantor shall execute financing statements and take whatever
other action is requésted by Lender to perfect and continue Lender’s security interest in the Personal
Property. In additiori te recording this Mortgage in the real property records, Lender may, at any time and
without further authorizat.on from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing siatzment. Grantor shail reimburse Lender for all expenses incurred in perfecting
or continuing this security intirest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property.~Jpon _default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a plac/: reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Gizntor {debtar) and Lender ({secured party) from which information
concerning the security interest granted.y-this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on tbe iirst page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fzllowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time %o :ime, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refied, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem zpgropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing staiarients, continuation statements, instruments
of further assurance, certificates, and other documents as may, in %2 sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
uncer the Note, this Mortgage, and the Related Documents, ana /2! the liens and security interests
created by this Mortgage on the Property, whether now owned or hareafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor sina' reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such turposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making/ s:ecuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Leiid=r's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise” rsiforms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or. law for_the relief of debtore, (B). by-reason of. any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:
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the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persan
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propeity marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale o7 all or any portion af the Property.

Notice of Sale. Lendér will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property of oi Zae time after which any private sale or other intended disposition of the Personal
Property is to be made. Reusonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. All oi-Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lend¢r ‘a.choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend’money or to perform any of Grantor's cbligations under this Mortgage,
after Grantor's failure to do so, that dacision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remeales.

Attorneys' Fees; Expenses. If Lender ilnedtetes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover s1ich sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether ¢r not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender /acurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Ncte rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, withou?” limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's leguiexpenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy prozesdings (including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipaie¢. _rost-judgment collection services, the cost
of searching records, obtaining titie reports (including foreclosure rezarts), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, includinc without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effectv® when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when Zeposited with a nationally
recognized overnight caurier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginnisig of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over tais '/inrtgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person rav. change his or her
address for notices under this Maortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherivice provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Maortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment. L - - - - -

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver: or exercising any rights relating tc personal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonablenass of any act, or exercise of
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generated, manufactured, transported ar otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, coOSsts and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The’ weard "Lender" means Guaranty Home Equity Corporation d/b/a GB ‘Home Equity, its
successors and assians. The words "successors or assigns” mean any person or company that acquires
any interest in the No'e.

Mortgage. The word "Mirtgage” means this Mortgage between Grantor and Lender.

Note. The word "Note"-mzans the promissory note dated July 16, 2001, in the original principal amount
of $36,000.00 from Granter to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidation=~0f, and substitutions for the promissory note or agreement. The interest
rate on the Note is 11.700%. Thz Note is payable in 180 monthly payments of $425.11.

Personal Property. The words "Pcrsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereatter ow.ea by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, narts, and additions to, all replacements of, and all substitutions for,
any of such property; and together witk al, proceeds (including without limitation all insurance proceeds
and refunds of premiums} from any sale or ¢thir disposition of the Property.

Property. The word "Property™ means collectivily the Real Property and the Personal Property.

Real Property. The words "Real Property” mean tle real property, interests and rights, as further described
in this Mortgage. :

Related Documents. The words "Related Documents  rnean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, sccurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedriess.

Rents. The word "Rents" means all present and future rents, reyen.es, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. T

GRANTOR:




c1199201

UNOFFICIAL COPY

Iw3ITi4dd PEOSZ-HL Od EODV I NN IHID VAT TGN YHSYD Tl -

POAIOTRL BB 1Y _"10OZ "¢664 pRImiotioau xeneae 3 iat

1915 oA “Bupues Oud M3V

Sas

NV

“TTS oz *

AARNHS TS 9 e Buipisey

XS T /L

394dX8 UoISSILILIOD AN

S‘IONI'T“ 40 91B1§ eyluo; pue ul Jlqng Aselop

Av3s IvI3I440

INAAPUASS PP AP P,

"Pauonusw uiasayy sasodind pue
N a8yl 1o} ‘pasp pue 108 AIBIUNIOA pue 934) 18y 10 sy se sbeBuo syl paub
pue ‘sbeBliopy ayr peindaxs oym pue uj P8QIIOSap [eNpIAIpUl 8yl 9Q O1 uMm
‘YHIIANVY1 Vv SIN1 paieadde Ajjeuossad

Z0/1L Z/£0'SIHIdXIF NOISSINNOD AN
SIONITTI 40 3LVAS "I 18Nd AHVLON

NILNOHIS Vv HIHSOLSIHHD

AT 4o Aep

TN TSRy

Iy} [eas [e1ol40 pue puey AW 1epun usAlD
N

IS ays 1o 8y 1eys pabpaimouyoe
ouy 2w Ol ‘NYIN A3IHHVINNN
‘anqnd  AseloN pasuBisiepun syl ‘aw 8logaq Aep syl uQ

ATWIC 20 ALNNOD
ss |

SMIOW™TYW d03uvis

ANINOTITMONMDOV TYNAIAIANI

Ol ¢

s6ey

{Penunuoy)
ADVOH1HOW




