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412218 MORTGAGE

It box is checked_ipis mortgage secures future advances.
THIS MORTGAGE is made tigs. gty  day of AUGUST 20 p1 , between the Mortgagor,

GWENDOLYN A MCGOWAN, A S{NGLE WOMAN

{herein "Borrower" ), and Mortgagee | _'{DUSEHOLD FINANCE CORPORATION !

1

a corporation organized and existing under the laws of  pp) awaRE whose address is

108_ COMMONS DRIVE. SUITE 402, CHICAGL RPIDGE., L BO415
{herein "Lender").

The following paragraph preceded by a checked box is applicable.

[ ] WHEREAS, Borrower is indebted to Lender in th principal sum of § )
evidenced by Borrower’s Loan Agreement dated and any extensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agreenent) (herein "Note"), providing for monthly
installments of principal and interest, including any adjustments to the'amount of payments or the contract rate
it that rate is variable, with the balance of the indebtedness, i not.sooner paid, due and payable on

E] WHEREAS, Borrower is indebted to Lender in the principal sun: ni-%  32,000.00 |, or so
much thereof as may be advanced pursuant to Borrower’s Revolviiy, Loan Agreement dated

AUGUST 8, 2001 and extensions and renewals thereof {herein "Note"),' providing for monthly
Tnstallments, and interest at the rate and under the terms specified in the Note, including «ny, adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principa! sum above and an
initial advance of §  34,000.00 '

TO SECURE to Lender the repayment of {1) the indebtedness evidenced by the Note, vith interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of ail other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County of

COooK State of Wlinois:

CONTINUED ON ATTACHED EXHIBIT A

which has theaddressof _3p41 s MICHIGAN. UNIT 309 CHICAGO
{Street) (City)

Illinois 60616 (herein "Property Address");
[T TR

e

16767 1F3PTMTGI0001L00 12A10%*MCGOWAN X ORIGINAL




UNOFFICIAL COP 010786364

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all ‘at which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law and only if requested in writing by Lender,
Borrower shall 7y "o Lender on the day monthly payments of principal and interest are payable under the Note,
until the Note 1s paid in full, a sum (herein "Funds") equal to onetwelfth of the yearly taxes and assessments
{including condomiriura and planned unit development assessments, if any) which may attain priority over this
Mortgage and ground rints on the Property, if any, plus one twelfth of yearly premium installments for hazard
insurance, plus one-twelftn.of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and frori time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shati not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to-the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

[f Borrower pays Funds to Lender, the Iunds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Pinds “analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and wvalscs such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to.pry Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual acesvating of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funas wz: made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with the future tonthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground teats as they fall due, such excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited 1o DBorrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient to »ay taxes, assessments, insurance
premiums and ground rents as they falt due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refyid to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is euherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or1is acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums esured by this
Mortgage.

3. Application of Payments. Unless applicable law or the Note provide otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, if any, then to interest payable at the applicable
Contract Rate, and then to the principal of the Note and any other amounts payable under the Note.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be
paid ail taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require.
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies arid renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. ‘

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or decricration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shail
perform all of Borrowar’s abligations under the declaration or covenants creating or governing the condominium
or planned unit developi.enr, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action-oi proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s ojtion,-upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ feds, and. take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower se:ured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payzb's upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 slizll require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause to be made ressonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to aiy such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property,

9. Condemnation. The proceeds of any award or claim for dzmages, direct or consequential, in connection
with any condemnation or other taking of the Property, or .gart thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subjec: to'the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mertgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. I’xiension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted #y Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceclings.against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums se urer. by this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable” luw, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The' covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shal! be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and {c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
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12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs,” "expenses” and "attorneys’ fees" include all sums to the extent
not prohibited by applicable law or limited herein.

14. Borrower’s UCopy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution orafter recordation hereof.

15. Rehabilitation ).oan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improve:nent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may requir: Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights waiias or defenses which Borrower may have against parties who supply labor,
materials or services in connevtion-with improvements made to the Property.

16. Transfer of the Property. I Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (a) the creation <l & lien or encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by operation of law upuii-the death of a joint tenant, {c) the grant of any leasehold interest of
three years or less not containing an opt.on 10 purchase, {d) the creation of a purchase money security interest
for household appliances, {e) a transfer to a'relative resulting from the death of a Borrower, (f) a transfer where
the spouse or children of the Borrower becom? an owner of the property, {(g) a transfer resulting from a decree
of dissolution of marriage, legal separation agreeirent, or from an incidental property settlement agreement, by
which the spouse of the Borrower becomes an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in
the property, or (i) any other transfer or disposition dezecibed in regulations prescribed by the Federal Home
Loan Bank Board, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Bosiower will continue to be obligated under the
Note and this Mortgage unless Lender releases Borrower in writing

If Lender does not agree to such sale or transfer, Lender may declare-ail of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option o acielerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hereof, Such notic¢ snall provide a period of not less than
30 days from the date the notice is mailed or delivered within which Borrowér snay pay the sums declared due.
If Borrower fails to pay such sums prior to the expiration of such period, Lender niay, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Lecrower’s breach of
any covenant or agreement of Borrower in this Mortgage, including the covenaits 10 pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall give noticr 1o Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cui= such breach:
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.
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18. Borrower’s ‘Right "to’«ReinstaieﬁiNotwithstanding Lender’s acceleration of the sums. by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
(¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender “ne rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandon-i:ent of the Property, have the right to collect and retain such rents as they become due and
payable. Upon accelerzticn under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointes by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property includ ng those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management oi the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds anc easonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all su:ns secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under

state or Federal law. ﬂ
|

IN WITNESS WHEREOF, Borrower has execuies this Mortgag

)

‘GHENDOLYN AV MCGOWAN “Borrower
—d/ “Borrower
STATE OF ILLINOIS, COOK Cornty ss:
[, DIANA L SMITH , a Notary Public in and for said county and state, do hereby certify that
GWENDOLYN A MCGOWAN, A SINGLE WOMAN
personally known to me to be the same person{s] whose name(s)  Ig subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that g (he signed and
delivered the said instrument as HER free voluntary “zz.. Tor the uses and
purposes therin set forth.
Given under my hand and official seal, this 8th day of pugUST [N 01
My Commission expires: ?))CMK/M
e .
Notary Public

S e
L

OFFICIAL SEAL
DIANA L SMITH

MOTARY PUBLIC, STATE OF ILLINDIS 4
MY COMMIRRION EXPIRES:07/28/04 {
SAAPRAD L T \\4«_{!(»{\1&-'-.--5\:\@&%.

This instrument was prepared by:

VAP W AT oo e iy

4
AAAAS

P\
WA

HOUSFHOLD FINANCE ¢

TION I

SUI £s5 ' ILO012A5
CHICAGD RIMOE 17, 61415
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(Space Below This Line Reserved For Lender and Recorder)

Return To:
Records Processing Services

577 Lamont Road
Elmhurst, IL 60126
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AFORRSANY: THENCE SOUTH 89 DEGREES $ MINUTES 37 SECONDS WEST ALONG THE LAST DESCA/BEO
PARALLEL, LINE, A DISTANCL OF 298.29 FEET TO THE POINT OF INTERSCCTION WITH A LINE 60.00 FRET EAST oF
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AFORESAIL, THENCE NORTH U0 DEGREES 02 MINUTES 19 SECONDS WEST ALONG SAID LAST DESCRIBED
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JUL 24 2001 11:16 - : PAGE . 06




o5 UNOFFICIAL COPY




{24700 1109 Hewdl [ bbb gt o4

LJI\J(:)I::F:I(:ZI/Q\L_ (:2(:) -

INUTES 66 SECONDS EAST PARALLES,
l)zm’ m‘nols -'

. oF I) W FF!’T THF.N.‘E Nnkﬂl on DEORH-‘ 2
Dm M"KF OF 220 ) FEET IOTHE I‘LAC[ 0!- BI’OIN'NING ALL (OOK CO

e .' 39 NORTH. RANGE 4 |
" poiNt ON'A' Lmubon

; '_,_.»' *LOTH IN; Joim uwrc

“mﬁﬁﬁﬂmiangkmﬁ -
1of 1 IN: JotIN LONEGAN S3UB

gxumc»ﬁmﬁﬁu

REFERREL
mmu,u. WITH THE. w; 1R UF vaunbwm INDIARA” AVENU
| MINUTES. 24 SECONDS EAST AVOYIG SAID LAST DESCRIBED, mmtu-:l. LINE{A
" JLAUE UF HEGINNING: TIENCE ZONTINUING SOUTIH 00 DEGREES, 07 MINUTES, 24 561 ‘
LAST DESCRIDED PARALLEL LINE, 7 DISTANCE OF 130.40. FEET 10 THE SOUT{LINE OF BLOCK
(SAID SOLITH LINE ALSO BEING TIlE NRTH LINE OF BLOCK: 3 AFORESAIDK THENCE NORTII:
MINUTFS 10 SECONDS EAST ALONG THE MOKTH 1INE OF SAID BLOCK 98, A DISTANCE OF 0.008
POINT OF INTFRSF.CTION WITH THE NOR)ERLY. EXTINSION OF A LINE $0.00 FEET. WEST-OF AN PA|
WITH THE WEST LINE OF LOTS 970 18 BOTI] N4 ISIVE 0 THOMAS® RESUBDIVISION OF THE £ASY U7 0F SA
BLOCK 98, THFNC!-. SOUTH 00 DEGREES 0! MN'J"&S, 43 StCONDS. EJ\ST ALONG SA!D LASIJ pllit
PARALLEL LINE A DISTANCE OF 119,10 FEET, THEICE SOUTH 90, DEGREES, 60' MINUTES. 00 SECONDS WES
PARALLEL WITH LINE "A™ AFORESAID, A DISTANCE, OF 15581 FEET. THENCE mam 00 DEGREES, 00 MINUTES o0
SECONDS FAST. A DISTANCE OF 35750 FELT: THENCE 20LTI 9 DEGREES. 00 MIKUTES, 00 SECONDS EAST.
PARALLEL WITH SAID LINE "™, A DISTANCE OF mou mr 10 mz mct OF, nmuuuma _A . con

COUNTY, I LINOIS

WHICH SURVEY i3 ATTACHED AS EXHIBLT “A” TD me pscwmtc:. QLcr R3S,
& DOCUMENT NUMBER 99043982, AN AS AMENDED FROM [ IME *ro TIME, TOGE
UXDIVIDED PERCENTAGE INTEREST IN T1IE COMMON ELE\u:ms D

=.t N

Girantor alsis béreby geants to the Grantee. its suceessors s mngm as tights ot egeerenic. ppaneaang 10 the mb;u:l nm&smhd
herein. the rights ane cascments for the bonefit of said unil set forth in the Dectaration of Condo: cinizen Cweershipy, and ﬂmm
reserves to itsedl, Ty successors anif avsighs, the rights :md eavereals set ronh in xaid Ds'(llulmn !‘ot i bmetit of the mugiqwg Land

deacribed therein,

The Tenant of the Uni either waivad of failed 10 exercise oplion w pmme IM U'nit. or lhe Icmm i el .w e m npmn lﬁ_’
purchase the Unit, uniess the Tenant i the purchaser ' : . ..

This Deed [s subyect to all rights, easements, covenanty, restrictions ard <5 vatiens cnnl g mard nnln:uon lbc e & lhtm
the provisions of said Declaruticn were riciled and stpulafed al tength terein.
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