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MORTGAmJ

Words used in mult1ple sections of this documenl are deﬂned below and othér. words ars dedined in Sections 3, 11 13, 18; 20

and 21. Certain rules regardmg the usage of words used i in thls document are also prov1ded in \ectlon 16. :

(A) “Secunty Instrument” means th]S document, wh1ch is dated
together with all RldBl’S to this document -

(B) “Borrower” is

(C) ° “Lender”is

Pasadena, CA 91101

federal savings bank
United States of America

.-

June;-zcs-, 2001 . .

L]

Jose Luis Cortez,_'Sr.' and Célia':Corterz,- as -joint tenanis.

. Borrower is the mortgagor under this Security Instrument"

IndyMac Bank F S.B., a. federally chartered savmgs bank

organized and existing under the laws of
155 North Lake Avenue ;

B i)
-

. Lendeér’s address is
, . ;L

Lender is the mortgagee under this Security Instrument L _ oA i

loan No:.: 1109789

Y
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(D)  “Note” means the promissory note signed by Borrower and dated - June 26, 2001 '

The Note states that Borrower owes Lender one hundred seventy five thousand and NO/100ths
Dollars (U.S. $ 175,000.00 )

plus interest. Borrower has promised to pay this debt in regular Penodrc Payments and to pay the debt in full not later
than o July 1, 2031 : .

2

(E) “Property” means the property that is described below under the heading “Trensfer of Rights in the Property.”'

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
* Note, and all sums due under this Security Instrument, plus mterest

(G)  “Riders” means all Riders to thrs Secunty Instrument that are executed by Borrower. The followmg erers are to
be executed by Borrower [check box as applicable]:

[:l Adjustabls Rate Rider .~ [] Condominium Rider [ Second Home Rider.

O Balloon Ride: ' [ Planned Unit Development RJder E] Biweekly Payment Rider
= 1-4 Family Kider ' |:| Revocable Trust erer )

] Other(s) fspecify]
(H). . “Applicable Law” means all :or.trolling applicable federal, state ‘and local statutes, regulations, ordimances and
adnrirristratiye rules and orders (that have the effsot of law) as well as all applicable final, non-appealable judicial opinions.

() . “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condorviriv:n association, homeowners association or similar organization.

A)] “Electronic Funds Transfer” means any transfer Of funds, other than a transaction-originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal; telephonic instrument, computer, or magnetic tape
. 50 as to order, instruct, or authorize a financial institution to debit ¢ czedit an account. Such term includes, but is not: limited
to, point-of-sale transfers, automated teller machme transactrons trmC ers nntrated by te]ephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(LY “Mrscellaneous Proceeds” means any compensation, settlement award of dam oeg. of proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i damage to, or destruction of,_
the Property; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyaice i +lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or cordition of the Property.

(M) “Mortgage Insurance” means insurance protectin'g Lender againSt the nonpayment of, or defauli o1, the Loan,
{N) “Periodic Payment” means the regularly scheduled amount due for (1) pnncrpal and interest under the Note plus
(11) any amounts under Section 3 of this Security Instrument. -

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U S.C. §26OI et seq) and its nnplementmg
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used.in this Security Instrument “RESPA" refers to all
requirements and restrictions that are imposed.in regard to-a “federally. related.mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA. ' :

Loan No:: 1109789 - . - .

Illinois Mortgage-Single Family-Fannie MaelFreddle Mac UNIFORM I.NSTRUMENT . - Form 3014 01/1 . »
—THE Cw?xl:kmll:lm?ciiggl:o(f' Inc— . Page2of12 . 3000 The o 1402111 os]foo -
- . . N 2 L] lance source, Inc. | L

“"’ (BRI RCAEE S Tomm——T

JLCf




UNOFFICIAL COPY



UNOFFICIAL C@Wﬁéﬁﬁ 2

r . “Successor in Interest of Borrower” means any party that has taken title to the Property whether or not that party
has assumed Borrower 5 obhgatlons under the Note and/or th1s Security Instrument. : :

. TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to' Lender: (1) the repayment of the Loan, and all renewals extensions and modrﬁcatrons of
the Note; and (11} the performance of Borrower’s covenants and agreernents under this Security Instrument and the Note. For
this purpose, Borrower does hereby ‘mortgage, grant and convey to Lender and Lender’s successors and a551gns the followmg
descrtbed property located in the | . : .
County o of Cock . : ..
. [T vpe of Recording Jurisdiction] ) _ . [Name of Recordmg Jurisdiction]
" Iots 19 and 20 in Block 33 in Grant - looomotlve Works Addition to Chlcago in

Section 21, Township 30 Notth, Range 13 East of the ‘Ih.trd Prmc:.pal Merldlan, in
Cook County; I lJ.nOJ.s

18

: Source of Title Don. 98575078 7/6/98)

APN# 041-16-21-219-03€-0000

e

‘Parcel Identification No: - . oo S o .
which ct_trr_ently has the address of ; - < 71436 South 50th Avenue | .
_ : . . K : [Street]
. Cicero - . * Illinois o 50804 “ ("Property Address”): O
h [Ciry] : _ oL e [th Codej '

TOGETHER WITH all “the tmprovements ‘now. or hereafter- erected on the property, and - all easements, .
appurtenances, and fixtures now or hereafter a part of the property All {esiacements and additions shall also be covered by
this Security Instrument All of the foregomg is referred to in thi§ Secunty Lyettument as the “Property.” ‘

BORROWER COVENANTS that Borrower 15 lawfully selzed of the eataie hereby conveyed and has;the nght to .
mortgage, grant and convey the Property “and that the Property is unencumbered, vexcept for encumbrances of record.”
Borrower warrants. and will defend genera]ly the t1t1e to the Property agamst all clzims and demands, subject.to any
encumbrances of record. . . : - ) e

THIS SECURITY INSTRUMENT combrnes umform covenants for natlonal use and ron-ur: form eovenants with
limited vanatrons by Junsdrctron to constitute a uniform secunty instrument covermg real property /

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows L
1. . Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges ‘Borrower shall .-
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. - Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
‘and this Security Instrument shall be made in U.S. currency. However if any check or other instrument received by | Lender
. as payment under the Note or this Securlty Instrument is returned to Lender- unpa1d Lender may require that any or all
" subsequent payments due under ‘the’ Note and this' Security Instrument be made in oné or more'of the followmg forms, as,
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided *
. any such check is drawn upon an mstltutlon whose deposrts are insured by a federal agency, 1nstrumenta11ty, or entlty, or (d):

".. Electronic Funds Transfer.. ) ;_ o - v
Ioan No:: 1109789 :
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Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds.until Borrower makes payment to bring the Loan current.

. If Borrower does not do so within a reasonable period of trme Lender shall either apply such funds or return them to
‘Borrower. If not applied earlier, such funds will be applied to the outstanding pr1nc1pal balance under the Note immediately -
+ prior 'to foreclosure.. No- offset or claim which Borrower might -have now or in the future against Lender shal] relieve
Borrower from making payments. due under the Note and this Securrty Instrument or pcrformmg the covenants and
agreements secured by this Security Instrument, . : . '

2. Application of Payments or Proceeds. Except as otherwwe descnbed in this Sectlon 2, all. payments accepted
~ and applied by Len‘er shall.be applied in the followmg order of priority: (a) interest due under the Note; (b} principal due

-under the Note; (c) amsunts due under Section 3, Such payments shall be appliéd to each Periodic Payment in the order in
. which it became due. Anv remaining amounts shall be applied first to late charges, second to any other amounts due under -
this Security Instrument, aud then to reduce the principal balance of the Note. , .
. If Lender receives a pay rent from Borrower for a delinquent Periodic Payment which 1ncludes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge If more than one ..
Periodic Payment is outstanding, Leider may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each paymreat can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess -may be applied to- .any late charges due.
Voluntary prepayments shall be applied first to'any nrepayment charges and then as described in the Note. '
Any application of payments, insurance procezds, or Miscellaneous Proceeds to prmcrpal due under the Note shall
not extend or postpone the due date or change the amovat; of the Periodic Payrnents . :
3. Funds for Escrow Items. Borrower shall pay to-T.ender on the day Periodic Paymcnts are due under the Note,
_unti! the Note is paid in full; a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security. Instrum:nt as a lien or encumbrance. on the Property; (b) leasehold
payments or ground rents on the Property, if any, (c) premiums for any and all i insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Sectior. 10. These items are called “Escrow Items.” At .
origination or at any time during the term of the Loan, Lender may require 'yat Community Association Dugs, Fees, and -
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmezts shall be an Escrow Item. Borrower shall
promptly. furnish to Lender all notices of amounts to be paid under this Section; Korewer shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or a‘. Escrow Items. Lender may waive -
Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time.. Ay such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and: where payab]e the arwuonts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furiish to Lender receipts®
ev1denc1ng such payment within such time period as Lender may require. Borrower s.obligation-to 1nake such payments and
to provide receipts shall for all purposes be deemed to be a covenant and- agreement contained in this Securiy Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dir=ctly, pursuant to
- a waiver, and Borrower fails to_pay the amount due for an Escrow Ttem, Lender may exercise. 1ts rights under Sectron 9 and
" pay such amount and Borrower shall then be obhgated under Sectron 9 to repay to Lender any | such amount. ' Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then'required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estrmates of expendrtures of ﬁrture Escrow
Items or otherwisé in accordance with Applicable Law. ‘

The Funds shall-be held in an institution whose depgsits are msured by a federal agency, mstrumentalrty, or entrty
(including Lender, if Lender is an: mstrtutron whose deposrts are so msured) or in any Federal Home Loan Bank. Lender

Loan No: : - 1109789
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“shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.’ Lender shall not charge
Borrower for holding and applying the Funds, annually analyztng the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless.an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interést shall be

- 'paid on the Funds. Lender shall give to Borrower, without charge, an annnal accounting of the Funds as required by RESPA.

" If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the_

15

~ UNOFFICIAL CEJIE17 v s

excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender .
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the -

shortage in accordance with RESPA, but in no more than 12 monthly payments. -If there is-a deficiency of Funds held in,

escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lender the -

amount necessary to make up the deficiéncy in accordance with RESPA, but in no more than 12 monthly payrients.

Upon payment in full of all sums secured by this Securrty Instrument Lender shall promptly refund to Borrower any .

" Funds held by Lender -

4, Charges, V.icns. Borrower shall pay all taxes, assessments, charges, fmes and impositions attributable to the

" Property which can attain pri Wity over this Security Instrument, leasehold payments or ground rents on the Property, if any,

and Commumty 'Association Docg, Fees, and Assessments; 1f any. To the extent that these items are Escrow Ttems, Borrower

" shall pay them in'the manner proviGed in Section 3. ‘ :

Borrower shall promptly discharge any lien.which has pnonty over this Seeurrty Instrument unless Borrower: (a), -

. agrees in writing to the payment of iic oblisation secured by the lien in a manner acceptab]e to Lender, but only so long as

Borrower is performing such agreemient; () <oiests the lien in good faith by, or defends against enforcement of the lien in,’ .

legal proceedmgs which in Lender’s opinion opziate to prevent the enforcement of the lien while those proceedings are

pending, but only until such proceedings are concluded: or (c) secures from the holder of the lien an agreement satrsfactory to"

Lender subordmatmg the lien to ‘this Seeunty Instrum=pt.. If Lender determmes that any part of the Property is subject to a .

lien which can attain priority over this Security Instrumieri Lender may give Borrower a notice identifying the lien. Within -
10 days of the date on which that notice 1s given, Borrowe sha!lsatisfy the lien or take one or more of the actions set forth -

o above in this Section 4.

Lender may require Borrower to pay a one- tlme charge fcr 2 ceal estate tax verlﬁcatron and/or reporting service used ‘

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements pow existing or. hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended-coveinge,”and any other hazards including, but not
limited to, carthquakes and floods,.for which Lender réquires insurance. This insurance shall be maintained in the arounts

(including deductible levels) and for the periods that Lender requires. What [endér requires pursuant to the preceding .

sentences can change during the term of the Loan. The insurance carrier providug the insurance shall be chosen by
" Borrower subject to Lender’s right to disapprove Borrower’s clioice, which right shall not bz exercised unreasonably. Lender

may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge fii flood- zone determination, |
. certification and tracking services; or (b)a one-time charge for fléod zone determination and ruitification services and- . - ..

+ subsequent charges each time remappings or similar changes occur which reasonably’ might affect sech determination or.

certification. Borrower shall also be responsible for the payment of-any fees imposed by the Tederal Emergency
Management. Agency in connection - wrth the review of any ﬂood zone detemnnatron resulnng from ar. objection by
" Borrower. ) : : - S
If Borrower fails to maintain -any. of the coverages descrrbed above Lender may obtain insurance coverage at
- Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of

coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the )

Property, or the contents of the Property, against any risk, hazard or liability'and’ rrnght provide greater or lesser coverage

than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly . 7.

exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall-bear interest at the Note rate

from the date of drsbursement and shall be payable wrth such nrterest upon notice from Lender to Borrower requestrng .

 payment. ) . ‘ '

Toan No 1109789 . - ' -
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and- shall name -Lender as mortgagee and/or as an
additional loss payee. Lender shall have the rlght to told the policiés and fenewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premuums and renewal notices. If Borrower obtains any form of insurance

* coverage, not otherwise required by Lender, for ;damage to, or destruction of, the Property, such policy shall mclude a
standard mortgage clause and shall name Lender as morigagee and/or as an addrtlonal loss payee. .
. Inthe'event of loss, Borrower shall give prompt notice to the i insurance cartier and Lender Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwrse agree In writing, any insurance proceeds
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property,.if . -
the restoration or repair is economically feasible and Lender’s securityis not lessened. During such repair and restoration
period; Lender shall have the right to hold*such insurance proceeds until Lender has had an opportunity: to lnspect such -
Property to ensure the work has been completed to Lender’s satisfaction; provrded that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and ‘restoration in a single payment or in a series of progress
payments as the wo 'k is completed. Unless an agreement is made in writing or Applrcable Law requires interest to be paid
on such insurance procreds, Lender shall not be requrred to pay Borrower any interest or earnings on such proceeds Fees for
. public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
. * sole gbligation of Borrow=!. f the réstoration or repair.is not eeonomically feasible or Lender’s security would be lésséned, -
the insurance proceeds shall Le urplied to the'sums secured by this Security Instrument, whether or not then due, with the

‘excess, if any, paid to Borrower.  §uck insurance proceeds shall be applied in the order provided for in Section 2.

' If Borrower abandons’the-T ioperty, Lender may file, negotrate and settle any available insurance claim and related -

" matters. If Borrower does not respond withun 50 days to a notice from Lénder that the insurance carrier has offered to settle a

claim, then Lender may negotrate and settie thz-claim. The 30-day’ perrod will begin when the notice is given. In either

event, or if Lender acquires the Property unde: Section 22°or otherwise, Borrower hereby assigns to Lender (a) Borrower’s . *

, rlghts to any insurance proceeds in an amount not to evceed the amounts unpard under the Note or this Security Instrument, -
and (b) any other of Borrower’s rrghts (other than the-ri ighi to.any reflmd of unearned prermums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights; are .applicable'to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Prc oerty or to pay amounts unpard under the Note or thls Securrty

: Instrument whether or not then due. . . :

+ 6:  Occupancy. Borrower shall occupy, estabhsh and Use r}'e Property as Borrower’s principal residence within

- 60 days after the.execution of this Securlty Instrument and shall contirus o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy; unless Lender otlierwise.agrees in writing, which consent shall not

be unreasonably withheld, or unless extenuating circumstances exist which are boyoud Borrower’s control. ,

7. Preservation, Maintenance and Protectron of the Property, -nvpectlons Borrower shall not destroy, . . -

damage or impair the Property, allow the Property to-deteriorate or cornmit waste, 01 tie Property. ‘Whether or not Borrower )
is residing in’ the -Property, Borrower shall maintai'n‘the Property.in order to. prevent cre Property from deteriorating or

decreasing in value due to its condition. Unless it is determined pursuant.to Section 5 that repair or restoration is not .

* economically feasible, Borrower shall promptly repair the Property if‘damaged to avoid furttier dcierioration or damage. If '

insurance or condemnation proceeds are paid in connection with damage o, or the taking of, the Projery, Borrower shall be

responsible for repairing or restoring the Property only if Lender has released proceeds’ for such"primposes. Lender may"

disburse proceeds for the repairs and restoration. jina smgle payment or in a series of Progress: payments as the work is -

completed. If the insurance or -condemnation proceeds are not sufficient to. repair or restore the Property, Eorrower is not

relieved of Borrower’s obligation for the completion of such repair or réstoration. - - - oo .

Lender -or its agent may make reasonable entries- upon and mspectrons of the Propeérty. If it has reasonable cause,
Lender may inspect the interior of the. improvements on the Property. Lender shall grve Borrower notice at the .time of or-
prior to such an interior inspection specrfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in- default if, during the Loan apphcatron process, Borrower © -
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materrally false,
misleading, or inaccurate information or statements to Lender (or failed to-provide Lender with material information) in"
connection with the Loan. Material representatrons include, but are’ ‘not limited to, representatlons concermng Borrower 5

' occupancy of the Property as Borrower’s pnncrpal residence.* - + | r :

a

i
- "

LoanNo 1109789 - . ST e

Itlinois Mortgage-Smgle Family-Fannie Mae/Freddie Mac UNlFORM INSTRUMENT ~_- T Form 3014 01/01
—THE COMPLIANCE SOURCE, INC.— Page6of12 e - S " 4000, 0800
Tem—— | IIIIIMIHIH[Iﬂl“llﬂlllllﬂﬂl\lﬂﬂlllﬂilﬂﬂllll S

rcccm




UNOFFICIAL COPY




 Teserve payments if Mortgage Insurance coverage (in the amount and for the perind that Lender requires) provided by an

. - — gl g vy o
UNOFFICIAL CEREEE31T i 2.
9. _Protection' of Lender’s Interest in the Property and Rights Under this Security ' Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is ‘a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrunrent (such
as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may attain priority -
over this-Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the. Property, then Lender
may do and pay for whatever is reasonable or appropriate to, protect Lender s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value*of the Property, and securing and/or repairing the °
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
_ this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
- Property and/or nights under this Security Instrument, rncludmg its securéd position in a bankruptcy proceeding. Securing the . .
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows; drain water from pipes, eliminate bulldlng or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lénder does not have to do so and is not under any
duty or obligation o av so. It is agreed that Lender incurs no hablhty for not taking any or all actioris authonzed under this
Section 9. . . :

" Any amounts disbarsed by Lender under this Sectton 9 shall becorme additional debt of Borrower secured by this
Security Instrument. Thes¢ arhounts shall bear interest at the Note rate frorn the date of disbursement and shall be payable '
with such interest, upon notice from: Lender to Borrower requestmg payment. - _

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower .

.. acquires fee title to.the Property, the icasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. If Cendur requtred Mortgage Insurance as a condition of making the Loan, ‘Borrower
 shall pay the premiums required to maintain th="Mortgage Insurance in effect. .If, for any rcason, the Mortgage Insurance
coverage required by Lender ceases to be available from the: ‘mortgage insurer that previously provided such insurance and
Borrower was required to make separately designatid payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage subsizatially equivalent to the Mortgage Insurance prev1ously in effect at
a cost substantially equivalent to the cost to Borrower Of the-Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. - If substantially equivalent Mortgage [nsurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately desrgn ted payments that-were due when the inurance coverage !
ceased to be in effect. Lender will accept, use and retain these payer isasa non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notw1thstand1ng fae fact that the Loan is ultimately paid_in full, and
Lender shall not be requrred to pay Borrower any interest or earnings on su¢n-10ss reserve, Lender can no longer require Toss.

insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments: toward
_the premiums for Mortgage Insurance. If Lender required Mortgage Insurance s @ “ondrtton of makmg the Loan and
Borrower was required to make separately designated payments toward the premiums. {sr Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranceé in effect, or to provrde a noa-refundable loss reserve, until
" Lender’s requirement for Mortgage Insurance ends in accordance with 'any written agreement betveen Borrower and Lender '.
providing for such termination or until termination is required ‘by -Applicable Law Nothing inkis Sectlon 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. . - : '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lo' ses it rnay incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time -to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these-agreements, These agreements may
require the mortgagé insurer o make- payments using any source of funds- that the mortgage insurer may have avarlable ‘
(which may include funds obtained from Mortgage Insurancé premiums). - ' :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsirer, any other entrty
or any affiliate of any of the foregomg, may receive. (directly or indirectly) amounts that derive from- (or n‘ught be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for "sharing or modifying the
mortgage insurer’s nsk or reducmg losses If such agreement provrdes that an affiliate of Lender takes a share of the
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insurer’s risk in exchange for a share of the premiums paid to the insurer,- the arrangement is often termed “captrve
remsurance ” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount- Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower-to any refund. ' : '

(b) Any such agreements will not affect the rights Borrower has — if any - wrth respect to the Mortgage
- Insurance under the Homeowners Protection Act of 1998 or any other law . These rights may include the right to .

receive certain disclosures, to request and obtain -cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated- automatically, and/or to receive a réfund of any Mortgage Insurance premiums that were
" unearned at the time of such cancellation or termination. :
- 11.. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assrgned to and
shall be paid to Lender. .

If the Property is damaged such Miscellaneous Proceeds shal] be applied to restoratron or repair of the Property, if
the restoration or reoair is economically feasible and Lender’s security is not lessened. Dunng such repair and restoration
period, Lender sha]l ha'c the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the v/or has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

-promptly. Lender may pay fo. the repairs and restoration in a single dlsbursement of in a series of progress payments as the
work is completed Unless ‘an’ pzreement is made in wr1t1ng ot Apphcable Law requrres interest to be paid on such
-Miscellaneous Proceeds, Lender slia'l not be réquired to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repzi is not economically feasible or Lender’s security would be lessened, thie Miscellaneous
"Proceeds shall be applied to the sums sccuie by this Sécurity Instrument; whether or not then due, w1th the excess, if any,
paid to Borrower Such’ Mrscellaneou,s Proceeds-siall be applied in the order provided for in Section 2.

In the event of a total takmg, destruction. or loss in value of the Property the Miscellaneous Proceeds shall be -
appllcd to the sums secured by this Security Instrutaert whether or not then due, with the excéss, if any, paid to Borrower.

In the event of a partial taking, destruction, oz,14ss in value of .the Property in which the fair market value of the
_Property immediately before the partial taking, destruction,, or 12ss in value is equal to or greater than the amount of the sums
secured by this Security Instrument Jimmediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall'be reduced by the amount of the
Mrscellaneous Proceeds multiplied by the following fraction: (a) the ttal amount of the sums. secured unmedrately before
the partial taking, destruction, or loss in value divided by (b) the fair riaritet value of the Property 1mmedrate1y before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borswer.

In the event of a partial taking, destruction, or loss in value of the Propeity in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is-less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower axnd Lender otherwise agrec in writing, .
the Mtscel]aneous Proceeds shall be applied to the sums secured by this Security Instrume. t<whether or not the sums are then

~ due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thu the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails ‘¢ respond to. Lender
within 30 days-after the date the notice is given, Lender is authorized to collect and apply the Misceilazienus Proceeds either
to restoration or repair of the Property or to the -sums secured by this Security Instrument, whether or not then-due.
“Opposing Party” means the third party that owes Borrower Mrscellaneous Proceeds or the party against whon. Borrower has
a right of action in regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether cwll or criminal; is begun that, in Lender’s
Jjudgment, could result in forfeiture of the Property or other material unparrment of Lender’s interest in the Property or nghts
under this Secunty Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section. 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s Judgment precludes forfeiture
of the Property or other materral impairment of Lender’s interest in the Property or rights under this Security Instrument, The
_proceeds of any award or claim for damages that are attributable to the nnparrrnent of. Lender 3 mterest in )he Property are .
-hereby assigned and shall be paid to Lender.

' All Miscellaneous Proceeds that are not applied to restoration or reparr of the Property shall be applied in the-order
provided for in Sectlon 2
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. 12, Borrower Not Released Forbearance By Lender Not a Walver Extension of the time for- -payment or
- modification of amortization of the sums secured by this Security Instrument granted by-Lender to Borrower or any
. Successor i Interest of Borrower shall not operate to telease the liability of Borrower or any Successors in Interest of -

Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to-tefuse

to extend time for payment or otherwise modify amortization of the sums secured by. this.Security Instrument by reason of
any demand made by the original Borrower or any-Successors in Interest-of Borrower. Any forbearance by Lender in

- exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or’

Successors in Interest of Borrower or in amounts less than the amount then due, -shall not .be a waiver of or preclude the

exercise of any right.or remedy. - ' o '

13. Joint and Several Ltabrllty, Co-srgners' Successors and Assigns Bound. ‘Borrower. covenants and agrees

" that Borrower’s obligations and liability shall be joint and several. Howeverfany Borrower who co-signs this Secunty

. Instrument but does not execute the Note (a “co-signer”) (a) is co- sngmng ‘this Security Instrument only to mortgage grant
‘and convey the co- -signer’s interest in‘the Property under the terms of this Secunty Instrument; (b) is not personally obhgated- L
to pay the sums secriced by this Security Instrument; and (c) agrees that Lénder and any other Borrower can agree to- extend
modify, forbear or make any accommodatlons wnh regard to the terms of thls Securlty Instrument or the Note without the co-
signer’ $ consent . : '

. Subject to the provisions of Section, 18 any Successor in Interest of Borrower who assumes Borrower 5 obltgattons
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
_tlus Security Instrument. Borrower shall ot be released from Borrower § obhgatlons and liability under th]S Security
Instrument unless Lender agrees tc-sach releasé.in wrttrng " The covenants and agreements of thlS Secunty Instrument shall

- bmd [(except as provided in Section 20) and beusfit the successors and assigns of Lender. . . R

) " 14. Loan Charges, Lender may chage Borrower fees for services performed in connection w1th Borrower’s:

] :default for the purpose. of protecting Lender’s mterest in the.Property and rights under this Security Instrument, including,
but riot limited to, attorneys® fees, property inspection. 2nd valuation fees. In regard to any other fees, the absence of express
authority -in this Secunty Instrument to charge a spu',rlf fee to Borrower shall not be construed: as a pI‘Ohlbll‘lOl’l on the
chargmg of such fee. Lender may not charge fees that are ext‘"‘ssly prohlbtted by this Secunty Instrument or by Apphcable

"Law.”

If the Loan is Sub_]CCt to a law which sets: maxrmum loan, f‘harges and that law is, ﬁnally mterpreted $0. that the

interest or other loan charges collected or to be collected in connecticn with the Loan exceed the pemntted limits, then:. {a)
“any such loan charge shall be reduced by the amount necessary to reduce the: charge to the permitted limit; and (b} any sums -*
. 'a]ready collected from Borrower which exceeded perrmtted limits will be refizded to Borrower, Lender may choose to make

" . this refund by reducing the principal owed under the Note or by making a diré«t puyment to Borrower. If a réfund reduces
principal, the reduction will be treated as a partial prepayment without any. prepayment charge (whether or not a prepayment .

- charge is provrded for under the Note). Borrower’s acceptance of any such refund made hy direct payment to Borrower wrl]
constltute a waiver of any right of action Borrower might have arising out of such overcharge . o

15. Notices. All notices given by Borrower or Lender in conngction with thJS Seourity Instrument must be in

" “writing: Any notice to Borrower in connection with this Security Instrument shall be deemed 10 havc heen given to Borrower

. when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by aths¢ rueans. Notice to any
- one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requ1res otlierwise.  The notice - -
address shall be the Property Address unless Borrower has designated a -substitute notice address by notice to Lender
Borrower shall promptly notify Lender-of Borrower’s ‘change of address: . If Lender specifies a procedtre for reporttng
Borrower’s change of address, then Borrower' sha]l oniy report a change of address through that specified procedure.  There -
may be only one designated notice address under this Security Instrument at any one time. Any notice to- Lender shall be
given by delivering it or.by mailing it by first class mail to Lender’s. address stated herein unless Lender has de51gnated
"another address by notice to Borrower. ‘Any notice in connection with this Security Instrument shall not be deemed to have™
been given to Lender until‘actually received by Lender. If any notice required by this Security Instrument.is also requned '
. under Apphcable Law, the Appheable Law requrrement will satisfy-the correspondmg requlremé'nt under t]ns Security
Instrument o )
16. Governing Law; Severability; Rules of Construction. This Securrty Instrument shall be governed by federal .
law. and-the law of the jurisdiction in which the Property is located. . All rights and obligations contained in this Security
Instrument are subject to-any requirements and lmntatrons of Apphcable Law, Apphcable Law rmght exp11c1tly or implicitly-
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition- against
agreement by contract. In the event that any provision or clause of this Secunty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. ‘ )
As used in this Security Instrument: (a) words of the masculme gender, shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and mclude the plural and vree versa; and (c) the
- word “may” gives sole discretion without any obligation to take any action.
17. . Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument
18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, . but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement the intent of whtch is the
transfer of title by Borrower at a future date to a purchaser. ; : ‘ ’
If all o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benefCiul interest-in Borrower is sold or transferred) wrthout Lender’s prior written consent, Lender may
. require. immediate payrient in full of all sums secured by this Security Instru.ment However this option shall not be '
exercised by Lender if siichexercise is prohibited by Applicable Law.
' If Lender exercise: this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrurent. If Bofrower fails to pay these sums prior to the'expiration of this period, Lender
may invoke any remedies permitted Ly this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reiastato Affer Acceleration. If Borrower meets. certain condrt_lons Borrower ‘shall
have the right to have enforcement of this Securiiy. Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to’Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right t¢.romstate; or {¢) entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender-2ii sums which then would be due under this Seeunty Instrument and
the Note as if no acceleration had occurred; (b) cures any defar!t of any other covenants or agreements (c) pays all expenses
incurred in enforcmg this Security Instrument, including, bu' not limited to; reasonablé attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of pro ecting Lendef’s interest in the Property and rights under this
Security Instrument; and. (d) takes such action as Lender may reass mbly require to assure that Lender’s interest in the
Property and rights underthis Security Instrument, and Borrower’s okii: 4ation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided uncer~Applicable Law. Lender. may require that
Borrower pay such reinstatement sums and expenses in one or more of the followinp forms, as selectéd by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's-check, provided any such check is drawn’
upon an ‘'institution whose deposits are insured by a federal agency, instrumentalr_:y or. entity, or (d) Electronic Funds
Transfer. Upon. reinstatement by Borrower, this Security Instrument and obligations “ecured hereby shall remain fully
effective as if no acceleration.had occurred However this rlght to reinstate shall not apply a1l the.case of acceleration under
Section 18, ' . -

20, Sale of Note; Change of Loan Serv1cer, Notice of Grrevance The. Note or a pariplinterest in the Note
(together with'this Security Instrument) can be sold one or more times without prior notice,to Borrower. ‘A sale might result _
in a change in the entity (kmown as the “Loan Servrcer ") that collects Periodic Payments due under the Nc'te und this Security
Instrument and performs other mortgage loan servicing obligations under-the Note, this Security Instrument. wid Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of thé new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing.' If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Bomower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. -

. Neither Borrower nor Lender may commence, Jom or be joined to- any Judlcml action (a-either an individual
lmgant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunty Instrument, until such
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Borrower or Lender has notrﬁed the other party {with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corréctive action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period . will ‘be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Sectron 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
" as toxic.or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: ‘gasoline,
kerosene, other flammable or toxic petroleum products toxic pestlcrdes and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws' of the *
. Jurrsdrctlon where the Property is located that relate to health, safety or enviroimental protection; (c) “Environmental
" Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
~ “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

- Borrower s'ial! not cause or permit the presence, use, disposal, storage or release of any Hazardous' Substances, or
threaten to release any azardous Substances, on or in the‘Property. Borrower shall not do, nor allow anyone else to do,
anything affectmg the Property (a) that is' in violation of any Environmental Law, '(b) which creates an Environmental -,

~Condition, or (c) which, die ‘o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Properiy. The preceding two sentences shall not apply to the preserice, use, or storage on the Property
of small quantities of Hazardous Srbsiances that are.generally recogmzed to be appropnate to normal residential uses and to
maintenance of the Propeity- (includizig, but not limited to, hazardous substances in consurner products). N

Borrower shall promptly give Lensex written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency o: private party involving the Property and any Hazardous Substance or
‘Environmental Law of which Borrower has actoal k“owledge (b) any Environmenta! Condition, including but not limited to,
any sprlhng, leaking, discharge, release or threat of r<lease of any Hazardous Substance, and (¢) any condition caused by the ‘
presence, use or release of a Hazardous Substance whick sidversely affects the value of the Property If Borrower learns, or is
notified by any governmental or regulatory ‘authority, o1 anv private party, that any removal “or other remediation’ of any

accordance with Environmental. Law Notlung herein shall create ary oblrgatron on Lender foran Envn'onmental Cleanup.

NON- UNIFORM COVENANTS. Borrower and Lender further <o'venant and agree ds follows

S 2L Acceleration; Remedies. Lender shall give notice to Borrorvs: prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nit prior to acceleration under Section 18.

_unless Appllcable Law provides otherwise). The notice shall speerfy (a) tuc refault; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given t¢ Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in ths notice may result in acceleration
of the sums secured by this Securrty Instrument, foreclosure by judicial proceedmg arid\sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and thc right to assert.in the
-foreclosure proceeding the non-existénce of a default or -any other. defense of Borrower +s acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender atit=' option may require .
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in.pursuing
the remedies provrded in thrs Section 22, mcludmg, but not llmrted to, reasonable attorneys fees and costs of title
evidence.-

' 23 Release Upon payment of all sums secured by this Security Instrument Lender” shall release thrs Secunty T
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instriment, but only if the fee is pard to a third ‘party for services rendered and the- chargmg of the-fee is pcrrmtted under
Applicable Law. .

24. Waiver of Homestead Tn accordance with Illrnors law, the Borrower hereby releases and warves all.rights
. under and by virtue of the Illinois homestead exemption laws.
25, Placement of Collateral Protection Insurance. - Unless Borrower provides Lender with evidence of the
insurance coverage requrred by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to -
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- protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or aity claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any. insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the.costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be"added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of i insurance Borrower may be able to obtam on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security
- Instrument and in any Rider executed by Borrower and recorded w1th 1t ,

2

printdd Name: __Jorviguifa, S m,&éﬂ.
[Plecse urmpletef

o L %éfz—- 'r’(;eali.

- Witnesses:

(Seal) -

. -Borrower ’
[Printed Name]

e

Cella Cortez «— | - ~ -Borower .
. f ) 3 _ . ] {Printed Name]
" Printed Name: . ' 7 : . o ' v ’
: {Please Complete] ‘ s . :
L (Seal)
LT T . - J -Borrower
’ [Printed Name]
4 . : (Seal)
' " . -Bomower . -
‘ ¢ [Prfntqd Name]
. - Ce . C L '
) : — [Space Below This Line For Acknowledgme:ij
suteof I Ilinais T
County of - Cao k : \ § I

0

Before me the undersigned authority, on this day personally appeared Jose Luls Cortez, Sr. and -
Celia.Cortez - - . —

—

‘ laenm.m.me-(ot proved to me through an identity card-e-p-eﬂaer-deemm) - — 3
to be the person(s) whose name is subscribed-to the foregoing mstrument and aclmowledged to me that kershe/they executcd"
the same for the purposes and consideration therein expressed.. -

leen under my hand and seal on this o § o day Of :-T une, 2 o ol

{Seal)

“O’FFIRCIAL SEAL" ¢ 1
JOVONNE S. SMYTHE -

~ [Printed Name]

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/15/2001

Ioan No:: 1109789
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, (Assignment of Rents) -

Loan No:: 1109789 R
THIS 1,4 FAMILY RIDER is made this - 26th ~ day of . June, 2001 - i

and is 1ncorp(na*er into and shall be deemed to amend and supplement the' Mortgage, Deed of Trust, or Security
Deed (the “Secuzitv Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’ SNDte to'fadyMac Bank, F:S.B. na’l federally chartered sav1ngs bank .

' "~ (the “Lender”)

of the same date and covering the Property descrrbed in the Securlty Instrument and located at: :

1436 Shuth SOth Avenue C:Lcero IL 60804
[ Property Address ]

1-4 FAMILY COVENANTS. In addition’ to the covenants and’ agreements made n- the Securlty
" Instrument, Borrower and Lender further covanant and agree as follows - ;
A. ADDITIONAL PROPERTY SURJLLCT TO THE SECURITY INSTRUMENT. In'addition to
the Property described in Security Instrument, the fo Jowing items.now or hereafter attached to the Property to the
. extent they are fixtures are ‘added to the Property descriptior., and shall-also constitute the Property covered by the
Security Instrument: building materials, appliances and go¢ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used-in connection with the Freperty, including; but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricily, gas, water, air and light, fire prevention and -
extinguishing apparatus, security and access control apparatus plurabing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers_Zwnings, storm windows, storm doors,
* screens, blinds, shades, curtains and curtain rods, attached mirrors, ‘cabinets, pancling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed"to k¢ end remain a part of the Property
covered by the Security Instrument. All of the fore‘going together with the -Froperty described in the Security ”
Instrument (or the leasehold estate if the Security Instrument is ona leaseho]d) are eferred to in this 1-4 Famlly
Rider and the Security Instrument as the “Property.” -
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ,eek agree to or make
a change in the use of the Property or its zoning classification, unless-Lender has agreed in wiitis-to the change.
Borrower shall comply with all laws, ordmances regulatlons and - requlrements of. any geveinmental body
apphcable to the Property.
' C. SUBORDINATE’ LIENS. Except as perrmtted by federal law, Borrower shall not altow any lien -
Infenor to the Security Instrument to be perfected agalnst the Property without Lender’s pnor written permlssmn

4

Initials; ;*4: g G
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) D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to the
other hazards for which insurance is required by Section ..
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Sectron' ‘

- -6 concerning Borrower’s occupancy of the Property is deleted. .

G. ASSIGNMENT OF LEASES. Upon Lender’s request-after default; Borrower shall assign to Lender
all leases of th¢ Droperty and all security deposrts made in connection with leases of the Property. Upon the
assignment, Lende:shall have the right to modify, extend or terminate the existing leases and to execute new. .
leases, in Lender’s/so'e discretion. As used in this paragraph G, the word “lease” shall mean "‘sublease” if the

~ Security Instrument is/on a leasehold. .

' H. ASSIGNMNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION
Borrower absolutely and uscouditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of -

. the Property, regardless of to /viiom the Rents of the Property are payable Borrower authorlzes Lender. or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or_
Lender’s agents. However, Borrow.r shall receive the Rents until (i) Lender has given Borrower notice of

~ default pursuant to Section 22 of the Sectrity Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's ; ge at. This a551gnment of Rents eonstltutes an absolute assignment

- and not an a551gmnent for additional security only.

If Lender gives notices of default to Bowiswer: (i) all Rents recerved by Borrower shall- be held by.

Borrower as trustee for the benefit of Lender only, 1o b< apolied to the sums secured by the Sécurity Instrument; _
(11) Lender shall be entitled to collect and receive all of'the Rents of the Property; (iii) Borrower agrees that each. - '
tenant of the Property shall pay all Rents due and unpaic-+o Lender or. Lender s agents upon Lender’s written

demand to the tenant; (iv) unless applicable law provides.otiizrvige, all Rents collected by Lender or Lender’s

agents shall be applied first to the costs of taking control of and rusuaging the Property and collecting the Rents,

* including, but not limited to, attorneys’ fees, receiver’s fees, peciniums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other cliarges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or apy indicially appointed recéiver shall
be liable to account for only those Rents actually reeewed and (vi) Lender sha)! be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rentv and-profits derived from the
Pmperty without any showing as to the inadequacy of thé Property as security.”

- If the Rents of the Property are not sufficient to cover the costs-of taking coutro‘ of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shai! bez ome 1ndebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and -warrants that Borrower has not executed any prlor assignment 0f the Rents and
has not performed, and will not perform -any act that would prevent Lender from ‘exercising its righ’s.vnder this

paragraph : 7 : _ |
Loan No:: 1109789 - ' Tnitials; ‘ Z ¢ @
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- Lender, or Lender’s agents or a judicially appomted receiver, shall not be required to enter upon, ‘take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed 1 receiver, may do so at any time when a default occurs. Any application
of Rents shall not.cure or waive any. default or invalidate any other right or remedy of Lender. This assignment , -.
of Rents of the Property shall terminaté when all the' sums secured by the Security Instrument are paid in full: -
I. CROSS-DEFAULT PROVISION: Borrower $ default or breach under any note or agreernent in -
which Lender has\an intérest shall be a breach under the- Securrty Instrument and Lender may invoke any of the
remedies permitted hy the Security Instrument : v S . ‘ . R © o
. L ‘ S
) BY SIGNIN( BELOW, Borrower accepts and agrees to the terms and provrsrons contained in thrs 1-4
: Famlly Rlder

4

. (Seal)

~ (Seal) .
“Borwer ‘Celia Cortez -Borrower
ey B o (Sel)

-Borrower -~ ' : e .. -Borrower

" Toan No:: 1109789
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