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S | MORTGAGE
DEFINITIONS

Words used in multrple sections of this document ¢re defined be]ow and other words are deﬁned in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the urage of-words used in this document are also provided in
Section 16. . i

(A) "Security Instrument" means thrs document which is Zated ' AUGUST 75 2001

together with all erers to_this document. )
(B) "Borrower"

Borrower is the mortgagor under this Security Instrument o r
(C) "Lender" is GHS MORTGAGE, LLC d/b/a WINDSOR MORTGAGE
ITS SUCCESSORS AND/OR ASSIGNS

Lenderisa LIMITED LIABILITY CORPORATION

- organized and existing under the laws of THE STATE OF DELAWAKF:

Lender's address is 3201 OLD GLENVIEW ROAD

WILMETTE, IL 60091 '

Lender is the mortgagee under this Securlty Instrument. ) r

(D) "Note" means the promissory.note signed by Borrower and dated . AUGUST 7, 2001

The Note states that Borrower owes Lender ' A

TWO HUNDRED SEVENTY-FIVE THOUSAND AND 00/100
Dollars (U.S. $ 275,000.00 ).plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not Jater than SEPTEMBER 1,2031

“(E) "Property” means the property that is described below under the’ headmg "Transfer of Rights in the

Property.” :
(F) "Loan" means the debt evidénced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest. .
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(G) "Riders" means all Riders to this Securtty Instrument that are executed by Borrower The following

Riders are to be executed by Borrower [check box as apphcable}

] Ad]ustable Rate Rider [ ] Condominium Rider ..[_] Second Home Rider
(] Balloon Rider ... [_] Planned Unit Development Rider - |:| 14 Famrly Rider -
[ ] Biweekly Payment Rider [ ] V.A. erer L

[[] Other(s) [specrfy]

(H) "'Appllcable Law" means all controlltng appltcable federal ~state and local statutes, .regulations“
ordinances and administrative rules and orders (that have the effect of law) as well as all app]rcable final,
non-appealable iudicial opinions.

- (I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other

)
- charges that are {mnosed on Borrower or the Property by a eondomrntum ‘association, homeowners association

or similar organizatizp _
() "Electronic Fuads Transfer" means any transfer of funds, other than a transaction “originated by check
draft, or similar paper instrament, which is initiated through an electronic ternnnal telephonic instrument,

“computer, or magnetic tape 5o as to order, instruct, or anthorize a financial institution to debit or credit an

account. Such term includcs, but is not limited to, point-of-sale transfers} automated teller maehtne

~ transactions, transfers initiated by el plwone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items fhat are describéd in Sectton 3. : l '

(L) "Miscellaneous Proceeds" means a1y compensatton settlement award of damages or proceeds paid by
any third party (other than insurance procees paid under the coverages described i in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condeinnation or other taking of all or any part of the Property, (iii)
conveyance in lieu of condemnation; or (1v) 1 representattons of, or omissions as to, _the value and/or
condition of the Property. -

'(M) "Mortgage Insurance” means insurance protcctmg Ler der against the nonpayment of, or default on, the
'Loan.

(N) "Periodic Payment" MEAns. the regular]y scheduled amo'nt dve for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrurdent.
(0)° "RESPA" means the Real Estate Settlement Procedures-act (12 U.S. C §2601 et seq.) and its

implementing regulation, Regulatron X (24 C.F:R. Part 3500), as they miglit-be amended from time to time, :

.or any additional or successor legrslatron or regulation that governs the sariie btlb_]CC[ matter. As used in this

Security Instrument, "RESPA" refers to all requirements and restrictions tiat ar 1mposed in regard to a
"federally related mortgage loan" even if the boan does not qualtfy as a "federilly related mortgage loan”

-under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property whether or not
that party has assumed Borrower s obligations under the Note and/or thts Securrty Tnstrument: :

El
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals extensnons and
modifications of the Note; and (ii) the performance of Borrower’s covenants‘and agreements” under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10
Lender and Lender’s successors and assigns the.following described property. located in the

COUNTY of - COOK
" [Type of Recording Jurisdiction} . ' . [Name of Hacordmg Juris_dictionl
SEE LEGAL ATTACHED

P.LN. #25-07-321-020

N ~ which currently has the address of ' 2008 W. 101ST. PLACE
. ’ . 4B ‘ T IStrestl ST
CHICAGO =~ ,Ulinois _ * 60643 | ("Property Address"):
[City] S ) EZip Codel o < .

TOGETHER WITH all the improvements now or hercaitss erected on the propeny, and all easements
appurtenances, and fixtures now or hereafter a part of the property. /All replacements and additions shall also
be covered by th1s Secunty Instrument . All of the foregoing is reierred o in this Securrty Instrument as the

] "Property :

' BORROWER COVENANTS that Borrower is lawfully seised of the estate lrerzby conveyed and has the
right to mortgage, grant and convey the Property and -that the Property ial unencumbered, except for
encumbrances of record.- Borrower warrants and will defendgenerally the title; te_the Property against all
claims and demands, subject to any encumbrances of record.” : \ o

THIS SECURITY INSTRUMENT combines uniform covenants ‘for natrpna] use and 1on—umform
covenants with limited variations by- jurrsdlctlon to constltute a umform security instrument (overing real

. property
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UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

~ shall pay when due the principal of, and interest on,-the debt evidenced by the Note and any prepayment

charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and’ this ‘Security Instrurient shall - be made in U.S. currency.

"However, if any check or other instrument received by Lender as paymient under the Note or this Security”

Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be' made in one or more of the foilowmg forrns as selected by Lender: -
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s. check or cashter s check, provided any
such check is drawn upon an_institution whose deposits are msured hy a federa] agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location de51gnated in the Noté or at such
other location s may be designated by Lender in accordance with the notice prov1s10ns in Section 15. Lender
may return any-yayment or partial payment if the payment or partial payments are insufficient to bring the

-Loan current: Lerder may accept any payment or partial payment msufﬁcrent}to bring the Loan current,

without waiver of any.rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lendcr is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is appiicr as- of its scheduled due date, then. Lender need not pay interest on unapplied
funds. Lender may hold suri unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so with' i a reasonable period of time, Lender shall elther apply such funds or return
them to Borrower. If not applred ~ailier, such funds will .be applied to the outstandtng principal balance under
the Note immediately prior'to forec'osure. No offset or claim which Borrower might have now or in the

future against Lender shall relieve Borrower from making payments due under the Note and this Security - -

Instrument or performing the covenants and 2greements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in thls Section 2, all payrnents :
accepted and applied by Lender ‘shail be applicd.ip the following order of pr10r1ty (a) interest due under the

~ Note; (b) principal due under the Note; (c) amourts due under-Section 3. Such: payrnents shall be applied to

each Periodic Payment in the ordeér in which it became du° Any remaining amounts shall be applied first to
late charges, second to any other amounts due under tn;:. Sceurity Instrument, and then to -reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinqu<o? Deriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied *3 *i¢ delinquent payrnent and the-late charge. -

- If more than one Periodic Payment is outstanding, Lender may applv.sny payment received from Borrower to
* the repayment of the Periodic Payments if, and to the extent that, each pay ment'can be paid in full. To the

extent that any excess exists after the payment is applied to the ful payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prep '8 /ments shall be applied. ﬁrst to
any prepayment charges and then as described in the Note. i

Any application of payments, insurance proceeds, or Mrscellaneous Proceens 10 ‘principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perlodtc i'ayments. :

3. Funds for Escrow Items. Borrower shall pay to Lender on the day | Perlodrc Payuicnts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide.for payment of ameants due for: (a)
taxes and assessments and other items which can attain priority over this Securrty Instruriere as.a lien or- -
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;/{zy premiums .
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prefuuns,if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premuums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at -

“any time during the term of the Loan, Lender may require that-Community Assocratron Dues, Fées, and
- Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s oblrgatron to pay the Funds for
any or all Escrow Itéms. Lender may waive Borrower’s obligation to pay to. Lender Funds for any or all’
Escrow Items at any time.- Any such waiver may only be in writing." In the’ event of such waiver, Borrower
shall pay directly, when and where payable, .the amounts due for any Escrow Items for .which payment of
Funds has been waived by Lender and, if Lender requtres, shall furnish to Lender receipts evidencing. such

. payment within such ttme period as Lender may require. Borrower’s ob]rgatton to make such payments andto
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provide receipts shall for all purposes be deemed. to be a covenant and agreemerit contained in this Security
- Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dué for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrofwe'r shall then be obligated .
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon sucli revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum émount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclpding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified -under
RESPA. Lende: sho!l not charge Borrower for holding and applying the Funds, annually analyzing the escrow -
account, or verifying *he Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lende; t make such a charge. Unless an agreement is made in iwriting or Applicable Law
requires interest to -be naid-on the Funds, Lender shall not be required to pay Borrower. any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest ‘'shall be paid on the
Funds. Lender shall give to Zotrower, without charge, an annual accounting of the Funds ‘as required by
RESPA. ' : ' - Ce o '

If there is a surplus of Funds heid'1n escrow, as defined under RESPA, Lendir-_shall account to Borrower
for the excess funds in accordance with ' ®RESPA. If there is a shortage of Bundéfheldz_in escrow, as defined
under RESPA, Lender shall notify Bortewer-as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in-accordance with RESPA, but in/ no more than 12 monthly
payments. If there is a deficiency of Funds ae'd in escrow, as defined under RESPA, Lender shall notify-
Borrower as required by RESPA, and Borrower hall pay to Lender the 'amoim‘_t necessary to make up the
deficiency in accordance with RESPA, but in no more thar; 12 monthly payments. l T c

Upon payment in full of all sums secured by this Sezurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.- : . o : .
. 4. Charges; Liens. Borrower shall pay all taxes, assessmcn’s, charges, fines,/and impositions attributable -

to the Property which can attain priority over this Security Instru:ne.st, leasehold-payments or ground rents.ont |
. the Property, if any, and Community Asscciation Dues, Fees, aad Assessments, if any..To the extent that-
these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3. T

Borrower shall promptly discharge any lien which has priority aver inis '_Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by fi:¢ lien in a manner acceptable to -
Lender, but only so long as Borrower is performing such agreement; (b) contcsts (he lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s epmici operatc to prevent the
enforcement of the lien while those proceedings are pending, but only until such procevaings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender su‘bordmatigg the lien to this
Security Instrument. If Lender determiries that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the d1e. - Within 10
days of the date on which that notice is given, Borrower shall satisty the lien ‘or take one’o: more of the
~actions set forth above in this Section 4. o o S

Lender may require Borrower to pay a one-time charge for a real estate tax-verification and/or reporting
service used by Lender in connection with this Loan. o IR

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This .
insurance shall be maintained in the amounts (including deductible levels) and {for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change Qur_in'g the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 0
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower -
to pay, in connection with this Loan, either: (a) a one-time charge for flood zom% determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and .
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‘subsequent charges each nme remappings or similar changes occur which reasonably mrght affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connectron with the review .of any flood zone determination
- resulting from an objection by Borrower. ‘

. If Borrower fails to maintain any of the coverages descrrbed above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or

*. amount of coverage. Therefore, such coverage shall cover Lender, but might or nnght not protect Borrower,

Borrower’s equity in the Propeny, or the contents of the Property, against any rrsk hazard or liability and
~ might provrde greater or lesser coverage than was previously in-effect. Borrower acknowiedges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower.could
* have obtained. Any. amounts. disbursed by Lender under this Section 5 sha]l[becorne additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursemnene. and shall be payable, with such’interest, upon nonce from Lender to Borrower requesting,
payment,

All msuranc. p"'rcres required by Lender and renewals of such pohcres shall be subject to Lender’s right
to disapprove suca policies, shall include a standard mortgage clause, and shalilname Lender as mortgagee
and/or as an additicaal loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If -

Borrower obtains any form.of insurance coverage, not otherwise required by Lender, for damage to, or . -

destruction of, the Property. <ucn policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional 1085 payee.

In the event of loss, Borrower spuil give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if- not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethesor-not the underlying insurance was reqmred by Lender, shall be
applied to restoration or repair of the Prepiry, if the festoration or repair rs economically feasible and
Lender’s securrty is not lessened. During suca rerair and restoration period, Lender shall have the right to
hold such insurance proceeds until-Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, providd that such inspection shall be- undertaken -promptly.
Lender may disburse proceeds for the repairs and resisr7iion in a srngle payment or in a series of. progress -
- payments -as the work is completed. Unless an agreéemeni is made in writing or Applicable Law requires

interest to be pard on such insurance proceeds, Lender shalizior he required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other thitd parties, retamed by Borrower shall not be
~ paid out of the insurance proceeds and shall be the sole obligation 0. Borrower. If the restoration or repair is
not economrcally feasible or Lender’s security would be lessened, the insusance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then ave, with. the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for Sectron 2.

If Borrower abandons the Property, Lender may. file, negotiate'and settle aiy available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fro,n Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate- and settle the clalm The 30-day period w1ll-

- begin when the notice is grven In either event, or.if Lender acquires the Property yader Section 22°or

. otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any msurance pracerds-in an amount
not to exceed the amounts unpard under the Note or this Securlty Instrument, and’ (b) any other. ot Borrower’s
' rlghts (other than the right to ary.refund of unearned premiums paid by Borrower) under all insuraace policies
'covermg the Property, insofar as such rights are applicable to the coverage of. the Property. Lenderinay use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Net e or this
‘Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s principal resrdence
within 60 days after the execution of this Security Instrument and shall contrnue to occupy the Property as
Barrower’s principal residence for at least one year after the date of occupancy, -uniess Lender otherwise

~agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatmg crrcumstances exist
which are beyond Borrower’s control. . ;

7. Preservation, Maintenancé and Protection of the- Property, Inspectrons Borrower sha]l not-
destroy, damage or rmparr the Property, allow the Property to deteriorate or comrmt waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the’ Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

ILLINOIS - Single Family - Fannie MaeIFreddre Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Inc. {800) 446-3555 - ‘_‘ - i : S S" S -
LFI #FNMA3014 1/01 ' e P3936°f13. '"if‘a|§:37 -2




UNOFFICIAL COPY




UNOFFICIAL cd#‘y'**-ei -

o

Section 5 that repair or restoration is riot econonucally feasrble Borrower shall promptly repait the Property 1f
damaged to avoid further deterioration or damage. If insurance or condemnatron proceeds are pald in
connection with damage to, -or the taking of, the Property,  Borrower shall be responsrble for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repalr or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such reparr or restoration. _ .
Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasonable
“cause, Lender may:* mspect the interior of the 1mprovements on the Property. Lender shall give Borrower
P " notice at the time of or prior to such an interior inspection specifying such reasonable cause.
8. ‘Borrower’s Loan Application. Borrower shall bein default if, during the Loan application proeess
Borrower or any persons or entities acting at the direction of Borrower or wrth Borrower’s knowledge: or
- consent gave materially false, rmsleadmg, or inaccurate information or statements to Lender (or failed o
- provide Lender+ith material information) in connection with the Loan, Matenal’representatrons include, but
o . are not limited $o, representations concemmg Borrowet’s occupancy of the Property as Borrower’s prrnapal
' residence. '
9. Protection ¢l L.pder’s Interest in the Property and Rrghts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that mignt significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as . proceeding in bankruptcy, probate, for condemnatlon or forfeiture, for . - .
enforcemient of a lien which muy attain priority over this Security Instrument or to enforce laws or '
regulations), or (c) Borrower has-abandoned the Property, then Lender may do and pay for whatever i$
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valve of the Property, and securing and/or repairing the Property
Lender’s actions can include, but are not limnitA to: (a) paying any sums secured by a lien which has priority -
over this Security Instrument; (b) appearing it eorit; and (c) paying reasonable éttorueys fees to protect its.
interest in the Property and/or rights under this Security Instrument, including -its secured position in a
bankruptcy proceeding. Securing the Property includes, tut is not limited to, entermg the Property to make
repairs, change locks, replace or board up doors and winsows, drain water from pipes, eliminate building or .
other code violations or dangerous conditions, and have utilitl es turned on or off. | Although Lender may take
action under this Section 9, Lender does not have to do so audis‘not under any duty or obligation to do so. It .
is agreed that Lender incurs no liability for not taking any or ali actisns authorized under this Section 9. -
Any amounts disbursed by Lender under this Section 9 shall Lecomie additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Neic iate from the date of drsbursement
and shall be payable, with such interest, upon notice from Lender to Borzower requestmg payment.
If this Securrty Instrument is on.a leasehold, Borrower shall comply witi 4!l the provisions of the lease. If
Borrower acqurres fee title to the Property, the leasehold and the fee title shali n.,r;merge unless Lender agrees
to thé merger in writing. T _
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condmm of makmg the Loan,.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effecr If “for any reason, the
~ Mortgage Insurance coverage required by Lender ceases to be available frorn the morteuoe insurer that
. previously provrded such insurance and Borrower was required to make separately desiznz. d payments
toward the premiums for Mongage Insurance, Borrower shall pay the premiums. lrequrred to obirin, coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantrally equis -alns to the
cost to Borrower of the Mortgage Insurance previously in effect, from ‘an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not avallable Borrower shall continue
to pay to Lender the amount of the separately designated payments that. were due when the insurance coverage
-ceased to be in effect. Lender will accept, use and retain these paymenis as a non-refundable loss reserve in
lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwrthstandmg the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay- Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage]lnsurance coverage (in the
“amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward[the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the prenuums for Mortgage Insurance Borrower shall

-
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pay the premiums requn-ed to maintain Mortgage Insurance in effect, or to provrde a non- refundable loss.
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance w1th any written agreement
between Borrower and Lender providing for such termination or until temnnatron is requrred by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note..

Mortgage Insurance reimburses Lender (or any- entity that purchases the- Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 0 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ttme to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses These agreements are on
terms and conditions that are satlsfactory to the mortgage insurer and the other party {or parties) 'to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds -
that the mortgage insurer may have avmlable {which may include funds obtamed from Mortgage Insurance
premiums). .

As a result-of these agreements Lender, any purchaser of the Note, another{tnsurer any reinsurer, any
other entity, ‘or-zoy affiliate of any of the foregoing, may receive (directly or mdtrectly) amounts that derive
from (or might be characterized as) a portron of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifyirg the mortgage insurer’s risk, or reducing losses. If such agreement provrdes that an

. affiliate of Lender takes 2 share of the insurer’s risk in exchange for a share of the premiums paid to the
 insurer, the arrangement is often termed "captive reinsurance." Further:

. {a) Any such agreements vill not affect the amounts that Borrower has agreed to pay for Mortgage
‘Insurance, or any other. term=-of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, ans. tiey wili not entitle Borrower to any refund.

(b) Any such agreements wii not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeow#ne’s Protection Act of 1998 or any other law. These rights may
include the right to receive certain aisclocures, to request. and obtain cancellatlon of the Mortgage
Insurance, to have the Mortgage Insurance «erminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums.that were uncarasd at the time of such cancellatlon or termination.

11. Assignment of Miscellaneous Proceeds; F orfeiture. A]l Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lénder. |

If the Property is damaged, such Miscellaneous Procseds shall be apphed to’restoratlon or repatr of thé
Property, if the restoration or repair is economically feasiul and Lender’s ‘security is not lessened. During
such repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds until

) Lender has had an opportunity to inspect such Property to ensvie we work has been completed to Lender’s

‘ satisfaction, provided that such mspecuon shall be undertaken promutly. Lender may pay for the repairs and

restoration- in a single disbursement or in a series of progress payments s the work is completed. Unless an

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proeeeds,

Lender shall not be requrred to pay Borrower any interest or.earnings on suc’ Mtscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lénder’s security woula b< tpssened, the Miscellaneous

~ Proceeds shall be applied to the sums secured by this Security Instrument, whetlie: oi not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall. be applied in the order provided for in-

- Section 2.

In the event of a total taking, destruction, or- loss' in value of the Property, the Miscellunzous Proceeds
shall be applied to the sums secured by th1s Securtty Instrument whether or not then due, with e eXCEsS, 1f
any, paid to Borrower.”

in the event of a partial® takmg, destructton or loss in value of the Property m}whlch the fair 1a7et value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums securéd by this Security Instrument 1mmedlate1y before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security -
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multtplled by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property rmmedtately before the parttal taking, destruction, or loss
in value. Any.balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property injwhich the fair market value
of the Property immediately before the partial takmg, destruction, or loss in value is less than the amount of
the sums secured 1mmedrately before the partial taking, destruction, or loss in value unless Borrower and

. Lender otherwise agree in wrttmg, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due: i T i

If the Property is abandoned by Borrower, or if, after notice by*Lender to Borrower thal the Opposmg
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorrzed to colléct and apply
the Miscellaneous Proceeds either to. restoration or repair of the Property or to the sums secured.by this
Security Instrument, whether or not then due. "Opposing Party” means the th1rd party that.owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of act1on in regard to Mlscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether crvrl or crumnal, is begun -that; in ,
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest.
in the Property or rights. under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceedmg to be dismissed with a
ruling that, ir"Lender’s -judgment,” precludes forfeiture of the Property or other material impairment of |
Lender’s intcrest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that ars-attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellanecus Proceeds that are not apphed to restoration or repair of the IProperty shall be apphed in

o the order prowded for i Sentfion 2.

- 12. Borrower Not Relezsed; Forbearance By Lender Not a Waiver. Extensron of the time for payment .
or modification of amortizat’oi of -the sums secured -by this Security - Instrument granted by Lender to
Borrower or any.Successor in Inte: es! of Borrower shall not operate to release the Ihabrhty of Borrower or any
Successors in Interest of Borrower.” Lender shall not be required to commence proceedings agamst any
Successor in Interest of Borrower or to refuss to extend time for payment or otherwrse modify amortization of

. the sums secured by this Security Instruizent by reasont of any demand made by- the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including; -
without limitation, Lender’s acceptance of paymenis from third persons, entities ‘or Successors in Interest of
Borrower or in amounts less than the amount then (lue, shall not be a warver of orIpreclude the exercnse of any
right or remedy. - | -

13. Joint and Several Liability; Co-signers; Suce..scu.s and Assrgns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be-jeint a_nd several. However any Borrower who
co-signs this Security Instrument but does not execute the Note {a." co-srgner "): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s incercst in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the suins sccured by this Security Instrument; and .
(c) agrees that Lender and any other Borrower can agree to exteid, modrfy forbear or make any-
accornmodations with regard to the terms of this Securrty Instrument or the Note without the co-srgner ]

* consent. , : :

. Subject to the provisions of Section 18, any Successor in Interest of Boirewer who assumes Borrower’s
obhgatrons under this Security Instrument in writing, and is' approved by.‘ :nder, shall obtdin .all of
Borrower’s rights and benefits under this. Security Instrument. Borrower. shaIl rot be released from
Borrower’s obligations and liability under this Security Instrument ‘unless Lender agrees 1o such release in

, writing. The covenants and agreements of this Security Instrument shall bmd (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in CCII’ZOLUOII with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights rader this
Security Instrument, including, but not limited to, attorneys fees, property 1nspect10r1 and valuation-fees. In -
regard to any other fees, the absence of express authority in this Security Instrument to chargé a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohrbrted by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and- that Iaers ﬁnal]y interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary/to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be 7
refunded to Borrower. Lender may choose to make this refund by reducing the prmcrpal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reductron will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct p'a)}ment to Borrower will constitute'a
waiver of any right of action Borrower might have arising out of such overcharge. [ ,
15. ‘Notices. All notices given by Borrower or Lender in corinection with- this: Security Instrument must
be in writing. Any notice to Borrower in connection with this Seéurity'-lnstrumén[ shall be deemed to have
been given to Borrower when mailed by first class mail or when actually dqli[vered to Borrower’s notice’
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. ' The mnotice address shall be the Property Address unless

Borrower has designated a’ substitute notice address by notice to Lender. Borrower shall promptly - notify
Lender of Borrower’s change of address. If Lender specifies a procedure for repérting Borrower’s change of
address, then Borrower shall only report a changé of address through that-specified procedure. There may be
only one designated notice address under this Security Instrument at any ope time.| Any notice to Lender shall
" be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless. Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deczied to have been given to- Lender until actually received bvaende'r. If any notice required by
this Security Insirvment is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding regriremént under this Security Instrument. B ' .

16. Governing i.##; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the'law of the jurisdiction in which the Property is located.| All rights and obligations
contained in this Security Jusrrumént are subject to any requirements and limitations of Applicable Law.
Applicable Law might explici*y or implicitly allow: the parties to agree by contraf}ct or it might be silent, but-
such silence shall not be construzd jas a prohibition against agreement by contract. ‘In the event that any-,
provision or clause of this Security Insurument or the Note conflicts with Applicable Law, such conflict shall
not affect Gther provisions of this Secunty, Instrument or the Note which' can be given effect without the
conflicting provision. ' T o : '

As used in this Security. Instrument: (i}-words of the masculine gender shall mean and include
corresponding neuter words or words of the femiizne gender; (b) words in the singular shall mean and includé
the plural and vice versa; and (c) the word "may" gives sole discretioniwimouﬁ- any obligation to take.any
action. ) o ' ‘ ; ' '

" 17. Borrower’s Copy. Borrower shall be given ot cupy of the Note and of this. Security Instrument.

18. Transfer of the Property or a Beneficial Interest-ip Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in tic Froperty, including, but fot limited to, those
beneficial interests transferred in a bond for deed, contract for Aced, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at 3 £ature date tb' a purchaser. )

If all or any part of the Property or any Interest in the Property is sold o7 transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrurent.
However, this option shall not be exercised by Lender if such exercise is prohibi:cl} by Applicable Law,.

If Lender exercises this option, Lender shall give Borrower notice of aciieration. The notice shall
provide a period of not less than 30 days from the date the notice is given in acccrdance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.. If Borrow<i fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies! permitted ov. this Security
Instrument without further notice or demand on Borrower. ‘ :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditisps,, Borrower

* shall have the right to have enforcement of this Security Instrument discontix_lujed at -any time prior to the
earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such
other period as Applicable Law might specify for the termination of Borrower’s right to.reinstate; or (c) entry
of a judgment enforcing this Sécurity Instrument.. Those conditions are that Borrower: (a) pays Lender all

~ sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expensés incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, p'ropérty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in thte Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure. that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’{‘s‘ obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money, order; (c) certified check, bank check, treasurer’s

check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by

a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon! reinstatement by Borrower,

this Security Instrument and obligations secured hereby- shall remain fully effeptij{/é as if no acceleration had .
occurred. However, this right to reinstate shall not apply in the case of_acceleratio’ri'undér Section 18. . = Lo

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the :

Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. - ! _
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments o
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under . '

: the Note, this Security Instrument, ‘and Applicable Law. There also might be-one or more changes of the -

Loan Servicer unrelated to a sale of the Note. If there is a change of the LoanlServicer, Borrower will be v
given written notice of the change which will state the name and address of the new Loan Servicer, the address ' )
to which paymzats should be made and any other information RESPA requires in[conneclion with a notice of
transfer of scrvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the/Nrte, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred io-a-successor Loan Servicer and are not assumed by the Note: purchaser unless otherwise
provided by the Notc purchaser. - ’ - . T ' . ,

Neither Borfower nor'Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memioer of a class) that arises from the other party’s actions pursuant to this Security
" Instrument or that alleges that/tlie other party has breached any provision of, or ahy duty owed by reason of,

* this Security Instrument, until suck Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ot Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such.nctice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actiez can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of 4rgeleration and opportunity to cure|given to'Borrower pursuant
to Section 22 and the notice of acceleration givex to Borrower pursuant to Section 18 shall be deemed to -
satisfy the notice and opportunity to take corrective action provisions of this Sectioln 20. -

~ 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances °
defined as toxic or hazardous substances, pollutants, or-wastes by Environmental Law and the -following
substances:” gasoline, kerosene, other flammable or toxic p<iroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyd¢, wnd radioactive ni’aterials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Picperty is located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup” incluaes 2ny 'response; action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Enviropuiental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup, ’ '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prozerty. Borrower shall not.do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatioa 5t any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due. to the presence,’ use, or release of a-
Hazardous Substance, creates a condition that adversely affects the value of the Property,~The preceding two
sentences shall not apply to the presence, use, or storage on the Property of sn‘;all_ quantitics-of Hazardous
Substances that are generally recognized to bé appropriate to normal residential uses and to mair.enance of the
Property (including, but not limited to, hazardous substances in consumer products). -

Borrower shall promptly give Lender written notice of (a) any investigationf claim, demangd; 'awsuit or
other action by any governmental or regulatory agency or private party involving the Property-and any ..
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, releascf or threat of release of any
Hazardous Substance; and (c) any condition caused by the presence, use or release of a Hazardous. Substance -
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that-any removal or other remediation Lof any Hazardous Substance .
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender - for .an Environmental

Cleanup. -

A |
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'NON-UNIFORM COVENANTS Borrower and bender further covenant and agree ‘as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration ‘following -
. Borrower’s breach of any covenant or-agreement in this Security Instrument (but not prior: to " -
T acceleration under Section 18 unless Apphcable Law provides otherwise). The not:ce shall specify: (a) the .
o default; (b) the action required to cure the default; (c) a date, mot less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
'h on or before the date specified in the notice may result in acceleration of .the sums secured by this
" Security Instrument, foreclosure by’ Judlcral proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in-the foreclosure-
proceeding' the non-existence of .a default or any other "defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date. specifiéd in the notlce, Lender at its option
" may require twaediate payment in full of all sums secured by this Security Instrument without further
demand and 4y foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensée’izcurred in pursuing the remedies provided in thrs Section 22, mcludmg, but ot
limited to, reasonzile a‘:ﬂrneys fees and costs of title evidence, ,
'23. Release. Upon pavinent of all sums secured by this Security Instrument Lender shall release this
Security Instrument. Borrowe: .shall pay any recordation costs. Lender may ?harge Borrower a fee_ for
releasing this Security Instruinent, but only if the fee is paid to a third party for sefvices reidered and the
charging of the fee is permitted urde: Applicable Law.
. 24. Waiver of Homestead. In accorZance with Illinois law, the Borrower hereby releases and walves all
. rights under and by virtue of the Illinois homestead exemption laws.
‘25, Placement of Collateral Protection Yasurance. Unless Borrower prov1des Lender with evrdence of .
.~ the insurance coverage requrred by Borrower’s agreement with Lender, Lender| may purchase insurance at
: Borrower’s expense to protect Lender’s. interests i1 Borrower's collateral: This msurance may, but need not,

- *  protect Borrower’s interests. The coverage that Lende’ puichases may not pay any claim that Borrower makes- .
or any claim that is made against Borrower in connectior with the collateral. Borrower may later cancel any
insurance purchased by Lender;.but only after providing lender with evidence that Borrower has obtained-. . :
insurance as required by Borrower’s arid Lender’s agreement. 17 Linder purchases| insurance for the collateral, (
Borrower will be responsible. for the costs of that insurance, includiag interest and any other charges Lender
may impose in connection with the placement of the insurance, uzil the °ffect1ve date of the cancellation or
expiration of the insurance. The costs of the- insurance may be added tc Botrawer’s total outstanding balance
or obligation. The costs of the msurance may be more than the cost of iusu unc‘e Borrower may be able to

obtain on its own. - ‘ J . . t o '

-
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.‘BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in this Secunty

Instrument and in any Rider executed by Borrower and recorded with 1[ S
Witnesses: e .
‘ | . N A DA ".Cjo"\(é‘eal)
. : JOHN SHERIDAN ' E -Borrower
SUSAN SHERIDAN. . - -Borrower )
=~ - (Seal)
) -Borrower
z L , (Seal)
' - - -Borrower
- [_Spncn Aalt; H This Line For Auk; ladgment] . - —
STATE OF ILLINOIS, ¢ L,A ~ County ss:
4&1{ UN ', a Notary Public in and for said.coumy and state,
do ccrtlfy that -

JOHN SHERIDAN AND SUSAN SHERIDAN HUSBAM‘ AND WIFE

personally known -to me to- be the same person(s) whose Ta: mas) isdare) Sub ibed to the foregcing
instrument, appeared before me-this day in person, and acknowledged that be/sl?c hey) signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and pur;osef therein set forth.

<Given under my hand and official seal; this ") ayyof )Q-«/jusf’ zc > . |
My Commlssxon expires: ' D / 4 ERE
‘ - e _
[ 6_" -
/ QAK 6 07/ : - Notary Public

OFFICIAL skAL
"PAMEL;’»} 5. STAAL

NOTARY PUBLIC, STAVE OF WLINOIS ¢
!\’YCOW!S:. (M EF TR g2y
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