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i ‘ ASSIGNMENT C PENTS
3

v 1., THIS ASSIGNMENT OF RENTS dated August 7, 2001, is made and cxecuted between Polo Builders, Inc., an

¢ lllinois corporation, whose address is 725 North Addison, Villa P2k, IL 60181 (referred to below as
&*? "Grantor") and Community Bank of Ravenswood, whose address is'2509 W. Lawrence Avenue, Chicago, IL
), 60625 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to thn Rents from the following
described Property located in Cook County, State of lllinois:

PARCEL 1:

THE EAST HALF OF LOT TWO (2) AND ALL OF LOT. THREE (3) IN JOHN STERN2ERG'S SUBDIVISION
OF THE SOUTH TWO FIFTHS OF BLOCK THIRTY-FOUR (34) OF THE SOUTH EAST QUARTER OF
SECTION TWELVE (12), TOWNSHIP THIRTY-NINE (39) NORTH, RANGE TWELVE (12), EAST OF THE~,
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. (e

PARCEL 2: . ’Z..‘,
LOT THREE (3) IN PEASLEE'S RESUBDIVISION OF THE SOUTH HALF OF THE SOUTH ONE THIRD OF-
THE NORTH THREE FIFTHS OF BLOCK THIRTY-FOUR (34), (EXCEPT THE EAST ONE HUNDRED FEETy,
(E. 100") AND EXCEPT THE SOUTH SIXTEEN FEET (S. 16'), THEREOF) AND OF THE NORTH HAL

(EXCEPT THE EAST ONE HUNDRED FEET (E. 100’), THEREOF) OF THE SOUTH ONE THIRD OF THEJ-
NORTH THREE FIFTHS OF SAID BLOCK THIRTY-FOUR (34), IN RAILROAD ADDITION TO THE TOWN OR.)
HARLEM, A SUBDIVISION IN THE SOUTH EAST QUARTER OF SECTION TWELVE (12), TOWNSHIF.~
THIRTY-NINE (39) NORTH, RANGE TWELVE (12), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
The Property or its address is commonly known as 7505-11 West Madison, Forest Park, IL 60130. The

‘._5 ;‘,'
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(Continued) Page 3

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, znd shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCZ, ' If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upor G:antor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantar-a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by ‘Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTZF.EST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Incebizdness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor's trustee in bankruptcy.er to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of-any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s gicaerty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including-without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstending any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedrass and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount neve~had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement oi compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of ¥iis- Assignment or any Related
Deocuments, including but not limited to Grantor’s failure to discharge or pay whaii due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lencs: on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, inclizuing but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims_atany time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserviry he Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the ra‘e charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All suc’y expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Defauit.

10767624

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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(Continued) Page 5 ;j

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are madw, whether or not any proper grounds for the demand existed. Lender may exerciseé its rights
under this subparagiaph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to taxr 0nssession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the raperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over ‘ar.d.above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the zpparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall no? ditqualify a person from serving as a receiver.

<
Other Remedies. Lender shall have all othar rights and remedies provided in this Assignment or the Note or by N
law. ' O
. _ {~
Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other (O
remedy, and an election to make expenditures or to ‘ake action to perform an obligation of Grantor under this =
Assignment, after Grantor's failure to perform, shall not‘affsrt Lender’s right to declare a default and exercise
its remedies.

Attomeys’ Fees; Expenses. If Lender institutes any suit’ ¢ action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the'court. may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is (nvo.vad, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opiniori are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part/of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expci diture until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsul, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacale 20y automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost cr searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, titie i1surance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court ¢)sts, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the L
State of lllinois. . |
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

. FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. T.e following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include e singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meunings attributed to such terms in the Uniform Commercial Code:

Assignment, The word "Ass.onment"' means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time totime, together with all exhibits and schedules attached to this Assignment of

Rents from time to time. by
Borrower. The word "Borrower" mean: Poio Builders, Inc.. %
Default. The word "Default" means the Defavii set forth in this Assignment in the section titled "Default". E
Event of Default. The words "Event of Defauli” mean any of the events of default set forth in this Assignment ™=
in the default section of this Assignment. 2

Grantor. The word "Grantor" means Polo Builders, Inc..

Guarantor. The word "Guarantor’ means- any guarantor, ‘surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantsr to Lender, including without iimitation a
guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness" means all principal, interest, and cirier amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals ¢i, exiensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enfeice Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assigrinzrit,

Lender. The word "Lender" means Community Bank of Ravenswood, its successors and aseigns.

Note. The word "Note" means the promissory note dated August 7, 2001, in the original principal amount of
$225,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.750% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $225,000.00

" plus interest on February 7, 2002. This payment due on February 7, 2002, will be for all principa! and all
accrued interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid
interest due as of each payment date, beginning September 7, 2001, with all subsequent interest payments to
be due on the same day of each month after that. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the maximum rate
allowed by applicable law.

Property. : The word "Property” means all of Grantor's right, title and interest in and to all the Property as



~ - UNOFFICIAL COPY

N

. g

¢l dx oS AN { 4 »
sloul]|] Jo 1S ‘Nqnd AIRION
meIATTS HIHEH ‘
p JTVAS TVIDILAO.

g -

s s ~ - T RO-3-) salidxe uoISSIWWOd Kw

T ST 40 QMBS 2y Joj pue uj 9)iqnd AejoN
WS [0 T SRS e buipisey WT\(@( )"YXE\Q q@ﬁg

‘uonelodiod ay) J0 Jeysq uo Juswubissy au) painoexs joe) ul pue juawubissy siy)
ainN2axa 0} PAZUOYINE §1 BUS IO 8Y 1By} PBJEIS YJeo UC pue ‘pauojuawl uieley) sesodind pue sasn ayj 1o} ‘s10108.1p
1O pIeoq sy Jo uonnjoses AQ Jo smejig sil Jo Ajuoyine Aq ‘uonelodiod eyy Jo peap pue Joe Aejunjoa pue asJ) aul
aq 0} JusLBISSY, 8L) peBpajmouyde puE sjuay JO WaWUBISSY U} Paindexe Jeu) uonelodiod ay} o ebe pazuoyine

UB 8g 0} SW 0} UMOUY, DUE * *dU| ‘S1ap[Ing O|od JO JuUapisald ‘lueHRIBly ‘D ueseH paseadde Aeuosied ‘oand

AejoN paubisiepul FuU) ‘ewl 810j8q W ‘ 10 Aep C_.,\ syl uQ
S\
( o] ?Y“IX“U 40 ALINNOD
Ss (
( , TTOUTEGT 40 3LViS

ANIWODAT VA ONXMIV JLvHOdHOD

‘au| *n1an1INg 0]0d JO JUDPISald ‘JUBYIIB ‘O ,}(
"ON} ‘sH3gINg 010d

y2oL9L0V

- ‘HOLNVHD

1002 ‘2 1SNONY NO HOLNYHD 40 4TvH34 NO 431nJ33X3 ANV
Q3aNDIS 38 0L INIWNDISSY SIHL G3ISNVD SYH ‘HANDIS AIZIHOHLNY NV SV LRd ATIVNOSHId LON
ANV ‘IN3WNDISSY SIHL 40 SNOISIAOHd FHL 17V AvIH DNIAVH S3OAITMONNIV JINOISHIANN 3HL

"Japunalay} spasooid pue JLawhed 18|00

PUB BAIS08) O} PUB SBSES| Yans 8210jue 0} yBu s Jojuels) uoiepw| Inoyym Buipnjoul Jele| 10 Mou anp Jaulaym

‘0INJEU pUE U AI9AS JO SSBB] YONS LUOJ} PBALIBP 84 0} 10 PeAUSp s)jeuaq pue sjuswAed Jeyo pue ‘Ausdold
ey} wolj spessoid pue spoid ‘sieluas goueApe ‘sisodep AUN98S IO USED ‘@|qeAlsd8) SIUNCOJE 's8snuoq
‘SonjeA0l ‘SaNSS! ‘SWO0dUl ‘enusAa) ‘sjusl ||B ‘uonelw noyusm ‘Buipnioul ‘eses| einin pue jusseld e pue

Aue Japun pue o} ‘ul jsalelul pue e ‘siybl aiminy pue Jusse:d sJolueld) JO |[B SUBSW ,S1USY, PIOM BY L "Siusy

'SSEUPAIGAPU| 8] YIM UOI0aUU0D Ul pandaxa ‘Bunsixe

J8)jeaIay JO MOU JBUJBUM ‘SUSINICp pue sjusweelBe ‘sjustuniisul 1ayio e pue ‘sabebLow [e1ere|0d ‘spasp
Aunoes sny} jo spaap ‘sebebuow ‘siusweaife Aunoes ‘seiueient ‘sjuewasibe [BIUBWIUOIAUS ‘sjusLuaslbe
ueo| ‘siuswaalbe Jipals ‘sejou Alossiwoid (B uBSW ,SIUBLINDOQJ PaleleYd, SPiom 8yl "sjuawndog paieey

quewubISsy Sy} J0 uoioas ,Juswubissy, 8yl ul pequosep

g ofied (panunuo))
SIN3IH 40 LNIJWNDISSY

Fal I— ‘




