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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this-drcnment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain 1 ules rooarding the usage of words used In this document are
also provided in Section 16.

(A) "Securlty Ingtrimeni " ieans this docoment, which is datedTuly 24, 2001
together with all Riders to this document.
(B} "Borrower” is CASONDRIA L ECHOLS and ¥YLOSSI4 @ ECHOLS

L
i

Borrower is the morigagor under this Security Instrunent.
(C) "Lender" is Amezriguast Mortgage Company
Lender is a Corporation
organized and ¢xjsting ynder the laws of Dslaware
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Lender's address is 110¢ Town and Country Rd, Ste 200
Crange, Ch 92B&8 ]
Lender is the rortgagee under this Security Instrument. '
(D) "Note" means the promissory note signed by Borrowcr und datedsuly 24, 2001
The Note states that Borrower owes Lenderninaty-nine thousand and 00/100

Dollars
(U.S. $99,000.00 ) plus interest. Borrowcr hss promiscd to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later thim August 1, 2031 .
(Ey "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security [nstrument, plus interest.
(G) "Kirers" means ali Riders to this Scourity lnstrument that are exccuted by Borrower. The following
Riders ar: ic be executed by Borrower [check box as applicable]: '

[x] Adjustaiie wete Rider [ Condominium Rider [ Sccond Horme Rider
[_| Balloon Riger Planned Unit Development Rider 1-4 Family Rider
] VA Rider Biweckly Payment Rider Other(s) [specify}

() "Applicable Law" meas all controlling spplicable federal, state and local statutes, regulations,
ordinanges ond administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{1} *Commuuity Association Dues, i"ce7; and Assessmenis” means all ducs, fees, assessments and other
charges that ere imposed on Borrower-of the Property by a condominium association, homeowncrs
association or similar organization.

(J) "Electronic Funds Transfer" mezns any tvansfor of funds, other than a transaction originated by
check, draft, or simiilar paper instruncot, which ir ivitiated through an electronic terminal, telephonic
instroment, compiter, or magnetic tape so as to order, istruct, or authorlze 2 financlal institution to debit
or credit an account. Such term Includes, but is not lici*cd to, point-of-sale transfers, automated teller
machine transactions, transfcrs initiated by tcléphone, wir. transfors, and antomated clearinghouse
transfers. .

{K) "Escrow Etems" means those items that are described in Scction 2.

(L) "Miscellaneows Procecds” means any compensation, scitlement, awa:J of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverag:: (oscribed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii} condemnation or other w2-iny of all or any part of the
Properly; (iii) conveyance in lleu of condemmation; or {iv) misrcpresentations of, of omissions as to, the
value and/or condition of the Property. '

(M) "Morigage Insurance” means insurance protecting Lender against the nonpaymen! i, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intere.i under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .

(0O) "RESPA" memns the Real Estote Setifement Procednres Act (12 U.5.C, Section 2601 et seq.)oml its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from uime to
time, or any additional or snccessor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
10 a "federally related morigage loan™ even if the Loan does not qualify us a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or thiy Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatiops of the Note; and (i) the performmce ol Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assipns, the following described property located in the

County [Type uf Recording Turisdiction)
of coox [Nams of Resording Turisdiction]:

Legal Den-cintion Attached Hereto and Made a Part Hereof.

Parcel 1D Number: 25034180430000 which currently has the gddress of
14435 IRVING AVH [Street]
DOLTON (L], Hlinois 60418 [Zip Cods]
("Property Address"):

TOGETHER WITH ail the improvemeats now or hereafier cvected on the property, and ali
easements, eppurtenances, and fixtures now or hereafter a part of the property. ANl replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumcnt as the “Property,”

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby vonveyed and has
the right to mongage, graot and convey the Property and that the Property is unencumbored, except for
encembrances of record. Dorrower warrants and will defend genersally the title te the Propert; »zaingt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and por-ridiorm
covenants with limited variations by jurisdictlon 16 constitute a uniform security instrument covencg <el
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pusrsuant to Section 3. Payments due under the Note and this Security Ingirument shall b made in U.S.
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curtency. However, if any check of other instrument received by Lender as payment under the Note o (his
Security Tnstrument i$ returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secutity Instrument be made i onc or wmere of the following forms, as
selected by Lender: () cash; (b) money order; (c) ccrtified check, bauk check, trensurer's check or
cashier's check, provided any such check is drawn upen an Institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymcnts arc deemed received by Lender when received at the locatiun designated in the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions ig Section 15.
Lender may retur any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payme.ts 11 the future, but Lender is not obligated to apply such paymens at the time such payments are
accopled. *i-each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on 1ins)plied funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan curfeit. 'f Borrower does not do so within a reasonable period of time, Lender-shalt either apply
quch furds of rety: them to Borrower. If not applied earlier, such fumls will be applied to the outstanding
principal balance undier e Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the fture against Lender shall relieve Borrower from making payments du¢ under
the Notc and this Security Instmiment or performing the covenanls and agreements secured by this Security
Instrumem, :

2. Application of Paymeats ov-Praceeds. Except as otherwise deseribed in this Section 2, all
payments acccpied and applied by lender shall be applied iu the follywing order of priority: (a) tnterest
duc under the Note: (b) principal due viador the Note; (¢} amounts due under Section 3. Such payments
shalt be applied to each Periodic Paymeiit io he order in which it became due. Any remaining amounts
shall be applied first to late charges, second i my other amounis due umler thig Security Instrument, and
then to reduee the principal balance of the Note.

if Lender receives a payment from Borrowe: for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payrien’ may be applicd to the delinquent payment and
the late charge, If more than one Periodic Payment i3 ovtstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if ‘and to the extent that, each payment can be
paid in full, To the extent that any cxoess exists afler the payners 13 applied o the tull payment of one or
more Periodic Payments, such excess may be applied to any late.chziges due. Volumary prepayments shall
be applied first to any prepayment charges and then as described in the Mote.

Any application of payroents, insurance proceeds, or Misccllaneous- Pruceeds 10 principal due under
ihe Note shall not extend or postpone the due date, or change the amount, of tixe Perjodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Iepudic Payments are due
ander the Note, until the Note is paid in full, 3 sum (the "Funds™) lo provide for | ayroent of amounts due
for: (a) taxes and assesernents and other items which can attain priority over this Sacudty Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prorcrty, if any; {c)
premivms for any and all insurance required by Lender under Section 5; and (d) Motgage insyrance
preminms, if any, or any sums paysble by Borrower to Lender in Jien of the payment Of ‘viongage
Insurance premiwms in accordance with the provisions of Section 10. These items are called” 'Zsorow
Items.* At origlnasion or at any timc duting the term of the Loan, Lender may reyuire that Conuaayy
Assoclation Dues, Fees, and Assessoeents, if any, be escrowed by Borrower, apd such dues, fees an
assesstents shall be an Escrow Ttem, Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shatl pay Lender the Punds for Escruw liems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obbigation to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender nay require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secirity Instrument, a5 the phrase “covenant and agreement”
13 wsed in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and
Borrower falls to pay the amount due for an Escrow Item, Lender may vacrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to rcpay to Lender any such
amount. Lender may revoke the waiver as to any or afl Escrow ltems at any time by a notice given in
sccordagee with Section 15 aod, upon. such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ap amount (1) sufficient 10 permit Lender to
apply *ie Funds al the time specificd vnder RESPA and (2) not to exceed the maxinmm amount a fender
can requirennder RESPA. Lender shall estimatc the amount of Funds du¢ on the basis of current data and
ressonsbie »stimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The PFunis 7izll be held in gn institution whose deposits are insured by a federal agency,
tnstrumentality, ot eptiiy /inclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federa) Home Loau Pank. Lender shall apply the Funds to pay the Escrow Irems no fater tham the time
specified under RESPA. Lemder shall not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow accoun’, o7 verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law penrits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requives interest io be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: Durtower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall‘give 1o Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ercrow..as defined under RESPA, Lender shall account 10

. Borrower for the excess funds in accerdance with '{ESEA. If there is a shortage of Funds held in escrow,
o5 defined under RESPA, Lender shall notify Borrowe: as required by RESPA, and Botrower shall pay tv
Lender the mmount necessary {o make up the shoriage in acrordance with RESPA, but in no more than
twelve monthly payments. I there is a deficiency of Furds'iisld in escrow, as defined under RESPA,
Lender ehall notify Borrower os required by RESPA, and Zeirower shall pay to Lender the amount
necessary to make up the deflclency in accordance with RBSFA. Lut in no more than twelve monthly
payments.

Upon payment in full of al} sums secured by this Sccurity Instruient, iender shall promptly refund
to Borrower any Funds held by Leader. i

4. Charges; Llens. Borrower shall pay all taxes, assessments, charpzs, “mes, and impositions
attributable to the Property which can attaln priority over this Security lustrumen, lyasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass=ssmeniy, if any. To
\he extent that these items are Escrow ftems, Borrower shall pay them in the manner providid in Section 3.

Borrower shall protuplly discharge any Lien which has priority over thls Security lnstn: ment unless ‘
Borrower: (a) agress in writing to the peyment of the obligation secured by the fien in 2 manrdr Locaplable ‘
to Lender, but only so long a5 Borrower is perfonming such agreement; (b) vontests the lien i1t zosd faith
by, or defends against enforcement of the lien in, lepal procecdings which in Lender's opinlon op2r2is to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or {t) secures from the holder of the lien an agreement satisfactory to Lender subordinating -
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

p
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lien. Within 10 days of the date on which that notice is given, Bortower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real ¢state tax verifivation und/or
reponting service used by Lender in connectlon with this Loan: )

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limiled to, carthquakes and floods, for which Lender requires insvrance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods (hal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised upreasonably. Lender may
requir’ Rorrower 1o pay, in connection with this Loan, either: (a) 2 ope-time charge for flood zone
dctermination, certification and tracking services: or (b) a one-time charge for fleod zoue determination
and cerdificsion services and subsequent charges each time remappings or similar changes occur which
reasonably ‘it affect such determination or certification. Borrowcr shall also be responsible for the
‘payment of ‘auy’ #xa imposed by the Federl Emergency Management Agency i connection with the
review of any flovd zoae determination resulting from an objection by Borrower.

If Borrower faile to' maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's 2ption and Borrowcr's expense. Lender is under no obligation to purchase any
particular type or amount of Co/&rAge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity In the Property, or the contents of the Property, against any risk,
hazatd or lability and might provide g-cater or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the lusurauce coverage s¢ obtained might significantly exceed the cost of
insurance that Borrower cowld have oblaes. Any amounts disbursed by Lender under thig Section 5 shall
bocome additional debt of Borrower secured o this Security lnstrument. These amounts shall bear interest
at the Note rate from the date of disbursement snd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender ana iewucvvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include & sisirid morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shai! o= the right to hold the policies and renewal
cortificates. If Londer requires, Borrower shall promptly give (o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cove.nge, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall in¢)ndea standard mortgage clause and
shall name Lender as mortgagee and/or as an additional toss payee.

To the event of loss, Borrower shall give prompt notice to the insuiar<e carrier and Lender. Lender
may make proof of loss if oot made promptly by Borrower. Unless Lender un Brrrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wac 1equired by Lender, shall
be applied to restoration or repair of the Property, if the restoration o repair is econmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender suall kave the right to
bold such insurance proceeds until Lender has had an oppormnlty to Inspect such Propety ‘o ensure the
work bay been vompleted 10 Lender's satisfaction, provided that such inspecuion shall be vaderiaken
promptly. Lender may disburse proceeds for the repairs and restorstion in a single payment or.i0.& series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicoble Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrowor any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, rotained by
Borrower shall not be pald out of the lnsurance proveeds and shall be the sole obligation of Botrower. It
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance,
proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then dug, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

if Borrower abandons the Property, Lendet may file, negotiate and scitle wuy avallable insurancc
claim and related maners. 1f Borrower does not respond within 30 days 10 a notice from Lender thal the
insurance carrier has offered 1o seule 3 claim, then Lender may negotiate and sewle the claim. “The 30-day
period will begin when lhe potice is given. 1a either evenl, of if Lender acquires Lhe Propeity umder
Section 22 of otherwise, Borrower bereby assigns 10 Lender (2) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note of this Security Instrumeni, end
{b) any other of Borrower's rights (other than the right to any refund of uneamed premiwmns paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are epplicable to the
coverage of the Property. Lender may usc the insurance proceeds either [o tepalr or restore the Property or
to pay, amaunts uopaid under the Note or this Security Instrument, whether or not then duc.

6. Oecupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wids'n 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property a8 Doricwer's principal residence for at least one year after the date of cccupancy, unless Leader
otherwise agress’ fu writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. _

7 Preservation, iuintenance and Protection of the Properiy! Inspections. Borrower shall nul
destroy, damage or imjar the Property, altow the Property to deteriorate of commut waste on the
Property. Whether of not Borrower is residing In the Property, Borrower shall maintain the Property in
order o prevent the Propetty from deteriorating or decreasing in value due 10 #s condivion. Unless it Is
determined pursnant to Section 5 fhal jepair o restoration is not economically feasible, Borrower shall
promptly repair the Property if comagsd to avoid further deterioration or damage. If insurapce of
condemnation proceeds ate paid in counetinn with damage to, or tbe taking of, the Properly, Botrowcr
shall be responsible for repairing or restoriny tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for iy > repairs and restoration in a single payment or in a series of
progress payments as the work s completed. If tke imurance or condemnation proceeds are not sufficient
to repair ar restore the Propenty, Rorrower is not c=hiewad of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries ngn- and inspections of the Propenty. 1f it hab
rcasonable cause, Lender may inspect the interior of the jmpreve-aents on the Propesty. Lendet shall give
Borrower notlce at the time of or prior 1o such an interior inspectic o specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be i defsu’-if, during the Loan applialion
process, Borrower or any persons or entities acting ot the directicn of Rorrower of with Borrower's
knowledge or copsent gave materially false, musteading, or inaccurate Infsr=ation or siatements to Lender
{or failed to ptovide Lender with material information) in conmeciiow. with the Loun. Materinl
represcniations include, but are ol limited 10, representations concerning Bor mwer's OCCUPANLY of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this S:carity Instrument. It
(2) Borrower fails to perform the covenants and agreements contained in this Security Indcrunent. (b) there
is a legal proceeding that might significantly affect tender's imterest in the Property and/cr Jights under
this Security Instrument (such as a procesding in bankrupicy, probate, for condemnation ot fc{riure, for
enforcement of a lien which may attain priority over this Security Instrurment or to enfoicy liws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for wha'erer is
reasonable or sppropriste to protect Lender's interest in the Property and rights upder (his Security
Instrament, including protecting and/or assessing the value of the Propetty, and securing and/or repairing
the Property. Lender's actions ¢an include, but are not limited to: (s) paying any sums secured by & len
which has priority over this Security Instrument; (b) appearing in court; and (c) payimg reasonable
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attorneys' fees 1o protect ils interest in the Property andfor rights under this Security fnstrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property 1o make repuirs, chinge locks, replace or board vp doors and windows, drain water
from pipes, eliminate bullding o other code violations or dangerous conditions, and have usilities turned
on or off, Although Lender may take action under this Sextion 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. 1t i agreed that Lender incurs no liabitity for not taking any of all
actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rae from thy date of
dishursement aud shall be payable, with such interest, upon potice from Lender to Borrower requesting

ayment. .

pay I this Security lnstrument is on a jeaschold, Borrower shall comply with all the ptovisions of the

- Jease. If Borrower acquires fee ttle to the Property, the leasehold and the fee title shall not merge ualess
Lendr, amees to the merger in writing.

10, Mertgage Insurance. If Lender required Mortgage Insuragee as condition of making the Loan,
Borrower shalipay the premiums required to maintain the Martgage Insurance in effect. If, for any reason,
the Morigags Inavrance COVErRge required by Lender ceases 10 he gvailable frum the morigage insurer that
previously provided such insurance and Borrower was required fo make separately designarted payments
toward the premiuns-for Morlgage lnsurance, Borrower shall pay the premiums required to obtain
voverage substantially rqmivalent to the Morigage Insurance previously in effect, at a cosl substantially
equivalent to the cost tu Pyrrower of the Mortgage Insurance previously in effect, from an alternite
mortgage insurer selected by Lender. If substantially equivalent Morigage ingurance coverags is not
available, Borrower shall coitirae:io pay 10 Lender the amount of the separately designated paymetts that
were due when the insurance coveraee ceased o be in effect. Lender will accept, use and retain these
payments a3 a non-refundable los. tes>rve io lien of Morigage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the-fact ‘at the Loan is ultimately paid in full, and Lender shall not be
required lo pay Bormower any interest ot amings on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance Covemse {in the amount and for the period that Lender requires)
provided by ap insurer selected by Lender egain beeomes available, is obtained, and Lender requires
separatcly designated payments toward the pretninrs for Mottgage Insurance. if Lender required Morigage
Insurance 25 a condition of making the Loan an.| Bovrower was requited to make separately designated
payments toward the premiums for Mortgage Insutzice, Borrower shall pay the premiums required (0
maintsin Monigage losurance in effect, or to proviic a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends bn accordance with 7ay writien agrecment beween Borrower and
Lendes providing for such termination or until termination 18 rugvired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inlerest at the rzie urovided in the Note,

Mortgage Insurance retmburses Lender (or any cutity thet purchases the Note) for certain losses it
may incur if Borrower does Dot repay the Loan as agreed. Barrower 's not a party 0 the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance jnicice from time to time, and may
enter into agreements with other parties that ghare or modify thei risk, or seanie lasses, These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and tb7 other party {ot parties) to
these agreements. These agreements may require the mortgage insurer to make paymr=s using amy source
of funds that the mortgage insurer may have available (which may jnclude funds cbi aned from Mortgage
Insurance premiums).

Ag 8 result of these agreements, Lender, eny purchaset of the Note, another Insucer, .nv. reinsuret,
sny other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly; 37 0ums that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage tpigr=nce, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such preement
provides that an affiliate of Lender takes a share of the insurer's risk in exchapge for a share oi the
premiums paid to the insurer, the arrangemnent is often tenmed "captive reinsurance.” Further:

(a) Any such agreements will nol affect the amounis that Borrower hos agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe For Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affert the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may inclnde the right to receive certain disclosures, to request snd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Jnsurance premiums that were unearned at the time of such cancellation or
terminution,

11, Assignment of Miscellaneous Proceeds; Forfciture. All Miscellaneous Proceeds are hereby
assipned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoraton period, Lender shalt have the right to hold such Misecllanvous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspeetion shall be underisken promptly. Lender may pay for the
repajrs. ard restoration in a single disbursement or i a gertes of progress payments as the work is
compleied - Unless an agreement is made in writing or Applicable Law requites interest to be paid on such

" Miscellaneras) Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanevss Tioceeds. If the resioration or repair is not economically feasible or Lender’s security would
be lessened, he i iscellaneous Proceeds shall be applicd 10 the sums secured by thiy Security Insuument,
whether or not then«due, with the excess, if any, paid to Borrower. Such Misccllaneous Procceds shall be
applicd in the order pro- xiled for in Sevtion 2.

In the event of ‘2 .ptel taking, destruction, of loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, wilh
the excess, if any, pald to Berrowss

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately aefore the partial taking, destruction, or toys in value js equal to or
greater than the amount of the sunw seeured by this Security Instrument immediatcly before the pariial
taking, destruction, or loss in value, (n)zss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bz ieduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the *aial amount of the sums secured immediately before the
partial taking, destruction, or loss in valse diviid by (b) the fair market value of the Property
irmmediately before the partial taking, destruction, Or Joss in value. Any balance shall be paid to Borrower.

In the event of a pardal taking, destruction, ur s in value of the Property in which the fair market
value of the Property imuuediately before the partial tokiny, destruction, or loss in value is less than the
amount of the surms secured immediately before the pards! t-king, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Misceliarcors Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘a1 due.

If the Property is abandoned by Berrower, or if, afier.nuuce by Lender to Borrower that the
Opposing Party (a8 defined in the next sentence) offers fo make an zwera 1o settle 2 claim for damages,
Butrower fails 1o respond to Lender within 30 days after the date the notice s glven, Lender is authorized
to collect and appty the Miscellancous Proceeds either 10 restoration or ‘rpa: of the Property or to the 1

surns secured by this Security instrument, whether or not then due. "Oppoging Farc;” means the thind party

|
E
|
|

that owes Borrower Miscellaneous Proceeds or the party against whom Borfowir nze 2 right of action in

regard to Miscellaneous Proceeds.
Borrower shall be In default if any action or proceeding, whether civil or crimiral, is hegun that, in

Lender's judgment, could result in forfeiture of the Property ot other material jmpaimoent of Lender's
Interest in the Properly or rights under this Security Instrument. Borzower can cure such .2cfait and, if
acceleration has occurred, reinstate as provided In Section 19, by causing the action or proweeiwg to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othed rusterial
impaicment of Lender's intercst in the Property or rights under this Security Instrument. The procsecs of
any award or claim for damages thal are artributable to the impairment of Lender’s Interest in the Propaity

are hereby assigned and shall be paid to Lender. :
All Miscellanepps Procecds that are not applied o restoration or repair of the Property shall be

spplied in the grder provided for in Section 2. I
12. Borrower Not Released; Forbearauce By Lender Not & YWaiver. Exlension of the time for ]
payrvent or modification of arortization of the sums secured by this Security Instrument granted by Lender |
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ta Borrower or any Successor in Interest of Borrower shall not opersit to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inicrest of Borrower or fo refuse to extend time for payment or otherwise modify
“amortization of the qums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower o any Suceessors in Interest of Boruwer. Any forbeacance by Lender in exercising any right or
remedy including, without limitation, Lender's tance of payments from third persons, entities o
Snccessors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors apd Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-siang this Security Instrument but does not execuie the Note (a "co-signer”): (2) is co-signing this
Security Instrument only fo mortgage, grani and convey the co-signer’s interest in the Property under the
feruoe-of this Security Instrument; (b) is not pereonally obligated to pay the sums secured by this Security
lozrent; and (¢) agrees that Lender and any other Bosrower can agree W extend, modify, forbear or
make 275 accommodations with regard to the terns of this Security Instrument or the Note without the
co-rigne. s wonseat.

Subjucr “in the provisions of Section 18, any Successor in Interest of Borrowcr who assumes
Borrower’s #sigations under this Security Instrument in writing. and i¢ approved by Lender, shall obtain
all of Borrower's rizhts and beneflts under this Security Instrument, Borrower shall not be released from
Borrawer's obligatious and liability undes this Scourity Jnstrument unless Lender agrees to such release in
writing. The covenarss=-and apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the mwcessors and assigns of Lender,

14. Loan Charges. 120 may charge Borrower fees for services performed in connection with
Rorrower's default, for the purposs of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Hut 0ot limiled to, atorneys” fees, property inspection and valuation fees,
In regard to any other fees, the abseree of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construw gr-2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thix Soeurity Instrument of by Applicable Law.

f the Loan s subject to a law which seis maximutn loan charges, and that law is finally interpreted so
that the interest of other lom charges colleotod of to be colleeted Ip connection with the Loan exceed (he
permitted limits, then: {a) any such loan charpe shall be reduced by the amount necessary {o reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which excended permiticd
limite will be refunded to Borrower. Tender may cblose to make this refund by reducing the principal
owed under the Note or by making a direct paymex. to Botrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymept withost “ny prepayment charge {whether aor pot a
prepayment charge is provided for under the Note). Bomo've.'s acceptance of any such refund made by
dircet payment to Borrower will constitute 2 waiver of apy 1igat of #rion Borrower might have arising out
of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in commedon with this Securnity Instrument
(st be in writing. Any notice 1o Borrowet in connection with this Sec trity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when zetuzity delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall coLstitute nutice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall Le'the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, worrret shalfprompﬂy
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporling Borrower's
change of address, then Borrower shall only repori & change of address through that speriues procedure.
Thete may be only one designated notice address under this Security lostrument et any ops time, Any
potice to Lender shall be given by delivering it or by railing it by first class mail to Learer address
atated hersin unless Lender has designated another address by nolice to Bomower. Anmy Lotjce in
connection with this Sccarity Instrument shall pot be deemed to have been given to Lender uotil-acually
received by Lender, If any notlce required by this Security Instrurment is also required under Applicable
Law, the Applicable Law requircroent will satisly the comesponding requircrxmt under this Security
Instmment.
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tostrument are subject lo any reyuircinents and limitations of
Applicable Law. Applicable Law might explicitly or implivitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agalnst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicls wilh Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masciline gender shall mean and include
corresponding ncuter words or words of the fewminine geuder; (b) wonls in the singular shall mean and
include the phiral and vice versa; and () the word "may" pives sole discretion without any obligation to
iake any action,

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

12. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
"Interes- in the Properly” meaus auy legal or beneficial interest in the Property, including, but not limited
10, those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrerinent, the iment of which is the transfer of title by Borrower at a future date to a purchaser.

If a2’ crapy-oart of the Property or any Interest in the Property is sold or transferred {or i Borrower
is not a natura! pueon and a beneficial interest in Borrower i3 sold or transferred) without Lender's prior
writlen consent, ‘Lenast may require imupcdiate payment in full of all sums secured by this Security
Ingtrument. However, *:is option shall not be exervised by Lender if such exercise iy prohibited by
Applicable Law.

If Lender exercises (hir ojaion, Lender shall give Borrower ootice of acceleration. The notice shall
provide a period of not less han 0 days from the date the notice is given in accordance with Section 15
within which Borrower nmst pay allisums secured by this Sccurity Instrument, If Botrower fails to puy
these sums prior to the expirativs 5 this period, Lender may invoke any remedies permitted by this
Security Instrument without titriher 1.a¥ce-or demand on Borrowet.

19. Borrower's Right to Reinsiat: ifter Acceleration. I Borrower meets coriain conditions,
Borrawer shall have the right to have eniocement of this Security Instrument discontinued at any time
prior to the earliest of: (#) live days before sals on the Property pursuant to Section 22 of this Securily
Instrument; (b) such other period as Appliceble *.aw might specify for the termination of Borrower's ripht

to reingtale; ot (¢) entry of a judgment enforcing this Security Instrumenl. Those conditions are that
Rorrower: (a) pays Lender ail sums which then would e due under this Security Instrumenit and the Note
as if no acceleration had occurred; (b) cures any default'of any other covenanls or agrevments; (<) pays all
expenses incurred in enforcing this Security Instrument, inclading, but not limited (o, reasouable ullorneys’
fees, property inspection and valuation fees, and other fees incvrd for the purpose of protecting Lender's
jnterest in the Property and rights under this Security Instrurnent; ar< () takes such action as Lender may
reasonably require to assure that Lender's interest in the Pmperty -nd rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Sesurity Instrument, shall continue
unchanged unlcss as otherwise provided under Applicable Law. Lender wipy. require that Borrower pay
such reinstatement sums and expenses in one or more of the following foims. as sefected by Lender: (a)
cash; (b) money order; {(c) cettified check, bank check, treasurer's check or ca hier's ¢heck, provided any
such ¢heck is drawn upon an institution whose deposits are insured by a federal seuncy. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security: Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pards! interest in
the Note (together with this Security Instrument) can be sold one or wore times withoul pricr netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that cuilects
Petiodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uitrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requirés in conpection with 4 notice of transfer of servicing. If the Note is sold aod thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing cbligations
to Borrower will remaln with the Loan Servicer of be transferred to & successor f.oan Servicer and afe oot
assumed by the Note purchascr unless otherwisc provided by the Note purchaser.

Neither Borrower nor Eender may commmence, join, or be joined to any judicial action (as cither an
individua! litigant or the member of a ¢lass) that atises from the other parly's actions pursuant [0 this
Security lnstrument or that alleges (hat the other party has breached any provision of, of any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party {with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such motice to take conrective action. 1f

‘ Applicehle Law provides a time period which must elapse before certain action can be taken, that thme

. periog will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunicy to cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given 10
Barrower prasyant to Section 18 shall be deemed to satisfy the notice and opporfunity to take corrective
action provisiou: of this Section 20.

41. Hazardrus Substances, As nsed in this Section 21: () "Hazardons Substances™ are those
qubsiances defined 45 foxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gascline, kerosene, other fiarmmable of toxic petrolewn products, toxic pesticides
and horbicides, volatile sojvegrs, materials containing ashestos or formaldehyde, and radioactive materials:
{b) "Envitonmental Law" means fzaezal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirosmental protection; {c) "Bovironmenta! Cleaoup” includes any responsé
action, remedial action, or removal 20, 88 defined in Enviropmental Law; and (d) an "Environmental
Condition” mmeans a condition that cun etase, contribute to, of otherwise trigger an Bavironmentsl
Cleanup. . )

Borrower shall not cause or permit the prisenc, use, disposal, storage, ot tefease of my Hazardous
Substances, or threaten to releass any Hazardous Substnces, ou or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Prope:ty (2) that is in viotation of any Environmental
Law, {b) which creates an Environmental Condition, or (s which, due to the presence, use, of release of 2
Hazardous Substance, creates a condition that adversely aifrcte the value of the Property. The preceding
two scotenoes shall nat apply to the presemce, use, OF sterige on the Properly of small quaniities of
Hazardous Substances that are generally recopnized to be approf riate to normal residential uses and o
maintenance of the Property (including, but not Jimited to, hazardous svietances in copsumer products).
Borrower shall promptly give Lender written potice of (2) any investigsrion, claim, demand, Tawsuit
or other action by any governmental or regulatory agency or private party - 2iving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actue( knowledge, (b} any
Environmental Condition, including but not limited to, any gpilling, leaking, discarge. release or threat of
release of any Hazardous Substance, and (c) any copdition caused by the presenice, use or release of a
Hazardous Substapce which adversely affects the value of the Property. If Borrower learrs, T i notified
by any governmental of regulatory authority, or any private party, that any removal or othz scmediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly ke ail r2cessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaiion on
Lender for an Enviropmental Cleanup. ‘ !

7 0031228943
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Accdlerntion; Remedies. Lender shall give notice to Borrower prior to avceleration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notlce shall specify: (a)
the default; (b) the action required to cure the default; (c) u date, not less than 30 days from the date
the notlce Is given to Borrowes, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defavlt or auy other defense of Borrower to acceleration
and Joveclosure, IF the default is not cured on or before the date specified in the notice, Lender at its
option’ may require immediate payment ln full of all sums secured by this Security Instrument
withodt fucther demand snd may foreclose this Security Instrument by judicial proceeding. Lender
ghall e cziiiad to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including; bo4 " limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. 1pcn payment of all sums secured by this Security Instrurment, Lender shall release this
Security Instrument. - orrower shall pay any recordation costs. Lender may chatge Borrower a fee for
releasing thig Security Insimruert, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittrd under Applicable Law, :

24, Whaiver of Homestead. Iz pzeordance with Tilinois law, the Borrower hercby releases and walves
all rights under and by virtue of the 3!¥iriz homestead exemption laws.
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Security Instrument and in any Rider execoted by Borrower and recorded with il

Lt X LMo

CASONDRIA L ECHOLS -Borrower

Witnesses:

'
H, s sea) |
989IB M RCHOLS -Borrower

(Seal) (Seal)

-Borrower -Borrower

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this ‘
l
|
\
I
|
|
|
l
j
i

(Sealy 1 : (Seal)
-Bormower -Borrower ) i
I
{Seal) Q) (Seal)
Borrower Borrower
1
i
|
|
0031228943
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{ .ounty 88

STATE OF ILLINOIS, ‘ - okt
], JoHN /'f Pl EL ) \%’ﬁ\lotary Public in and for sald county and
state do hereby certify that
CASONORIA L. Ecelfors <+
FLO_SS[ E ~M. ECHOLS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing, instrument,
oppeared before me this day in person, and acknowledged thet he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purpeses therein set forth. 200 /
Civen under my hand and official seal, this .2_,‘f dayol ~ULY .

My Cor=isrion Expires: .
7-7 =04 M @/@M&

Public

OFFICIAL SEAL
JOHN H. PHILLIPS SR.
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES JULY 7, 2004

i = 0031228943
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All that certain parcel of land situate in the County of Cook and State of lllinois,
being known and designated as Lot 31 {except the South 20 feet thereof) Lot 32 and
Lot 33 (except the North 15 feet thereof in Block 2, D. Leonard's. Subdivision in the
South East % of Section 3, Township 36 North, Range 14 East of'the Third Principal
Meridian, in Cook County, liinois.

Tar ID: 20-03-418-043
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ADJUSTABLE RATE RIDER ‘
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of July, 2001 andis incorporaled into
and shall be deemed to amend and supplement lhe Mortgage, Deed of Trusi or Security Deed
the "Security Instrument”) of the same dete given by the un ersigned ({the "Borrower”) lo secure
nawer's Afjustable Rate Note (the "Note”) lo Ameriquest Morigage Company {the "Lender"} of
the-s»me date and covering the property described in the Security Instrument and locatad at:

1443F RV ING AVE, DOLTON, IL 60418
[Property Address)

THE NOTE CON12INS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A:4D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRWIR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX1:4!M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in udsition to the covenants and agreements mede in the
Securlty Instrument, Barrower end Lerccr further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note i}mvides for an initial interest rate of  1).980 %. The Note provides for changes in the

Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CIAMGES |
{(A) Change Dates

The interest rate | will pay may change on the first day of Augusl, 2003 , and on that day every

6ih month thereafter. Each date on which my Interest rate <owJ change Is celled @ "Change

Date.”

(B} The Index
Beginning with the first Ghange Date, my Interest rate will be based on un Index, The “Index” is
the average of Interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR"), a5 published in the Wall Street Joumnal. The most rezant Index figure
avsilable as of the date 46 days before each Change Data is called the "Curran Indix.”

If the Index is no longer available, the Note Holder will choose a new index whict iy based
upon comparable information. The Nole Holder will give me notice of this choica.

Inials (Z dé—
FME |

Loan Number: 0031228943 - 5556 _ i

&101 (e 101) Page 1 of 3



 TRON A UNOFF | Crlut\ze i @e)g20%8 0. aseaoansy » 2

0010767789

{€) Calculation of Changes
Before each Change Dale, ihe Note Holder will caleulate my new interest rate by adding

six and one-half percentage points ( 6.500 %I to the Current Index, The Note Holder will then
round the result of this addition fo the neares one-eighth of one percentage point {0.125%),
Subjecl to the limits stated in Section (D) below, this rounded amount will be my new interest

rate until the next Change Date.

The Note Holder will then getermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expecied to owe at the Change Dala In full on
the riaturty date at my new Interest rate in substantially equal payments. The result of this
calculc tior, will be the new amount of my monthly payment.

(D Liiries on Interest Rate Changos -
The interest rzte.-am required to pay st the first Change Date will not be reater than 12.990%
or less than 10.9%0%. Thereafter, my interest rate will never be increas id or decreased on eny
single Change Dale’ky more than ons( 1.000 %) from the rate of interest | have been paying for
the preceding six monthy. My interest rate will never be greater than 16.990% or less than

10.990%.

{E) Effective Dats of Changas
My new interest rate will becoma £ifective on gach Change Date. | will pay the amount of my
new maonthly [paymeni beginning or: th first monthly payment date afler the Change Date until

the amounl of my monthly payment ciz.'gas again.

F) Notice of Changes
The Note Holder will deliver or mail to me a.netics of any changes in my interest rate and the

amount of my monthly payment before the effuctize dale of any change. The notice will inciude
information required by law to be given me and 2'so the fite and telephone number of a person

who will answer any question | may have regarding = vjolice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 'STEREST IN BORROWER
Saction 18 of the Securlty Instrument is amended to read as iciows:
Tranzler of the Property or a Beneficial Interest in Borrawar. As used in this Section

18, “Interest in the Property” means any legal or benelicial inlirest.in the Property, including, :
but not limited to, those beneficial intarests transferred in a bond for-deed, contract for deed, ;
|
j

Inatsiment sales contract or escrow agreement, the intent of whica s the trangfer of title by
Borrower at a future date to a purchaser.
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If all or any pan of the Property or any Intgrest in the Property is sold or transferred (or i !
Borrower is not 8 naturel person and a beneficial interest in Botrower is sold or transferred) |
withoul Lender's gﬂor writters conaent, Lender may require immediate payment in full of all sums \
sacured by this Security Instrument. However, this optlan shall not be exercised by Lender if I
such exercise is prohibited by federal law, Lender also shall not exercise this option if: (a) i
Borrower causes to be submitted lo Lender information required by Lender to evaluate the i
intended transfereq as if a8 new loan were being made to the transferee; and (b) Lender |
rezsanably delermines thai Lender's securily will not be impaired by the loan assumption and i
¢35 e risk of a breach of any covenant or agreement in this Security Instrument is acceptable ‘

io Leqoer,

To tho-extent permitted by Applicable Law, Lender may charge a repsonable fee as a |
conditior: to._ender's consent to the loan assumption. Lender may glso require the transferee to \
sign an assl tlon agreement that 1s acceptable lo Lender and that obligates the transieree io ) |
keep all the prorvizes and agreements made In the Note and in this Security Instrument,

Borrower will cor’intie to be obligated under the Note and this Sacurity Instrument unless Lender

releases Borrowsr = writing. if Lender exercisas the option to require immediate payment in full,

Lender shall give Bomeaor notice of acceleration. The notice shall provide a parlod of not less |

than 30 days from tha uzls the notice is given in accordance with Section 15 within which ,

Borrower must pay all sums secured wis Sacurity Instrument, If Borrower fails to pay these ]

sums prior to the expiration of this period, Lender may invoke any remedies purmitted by this

Security nstrument withoul furthes nolice or demand on Borrower. . |
]
|
!
I

BY SIGNING BELOW, Bormower accsut 2nd agrees lo the lerms and covenants contained in

this Adjustable Rate Rider.
Do LA s Tl 1, I 5
: (Seal) 7/ [Lodacl W ‘ (Seal) |
Borrower GASONDRIA L ECHOLS Borfrover FLOSSIE M ECHOLS |
{Seal} {Seal)
Borrower Bormower
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