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DEFINITIONS

Words used in multiple sections of thic document are defined below ang other wards are defined
m Secuons 3, 11, 13, 18. 20 and 21.-Czrain rules regarding the usage of words used in this
dacument are also provided in Section 16.

{A} “Security Instrument” means this document, (which is dated Auyqust 3, 2001
1ogether with all Riders 10 s document,

(B} "Borrower™ is _ GREGORY B WHITE AND TAHNA WFLTZ, HUSBAND AND WIFE

Borrower is the mortgagor under this Sacurity Instrument.

{C) "Lender" 1s Washingrton Murual Bank, FA, a fedeyei association
Lender s a Bank organzed ¢ nd_existing under the Iaws
of United Strates of America . tender's addrass s

400 Easr Main Street SI:ockton. CA 95290
Lender is the mortgagee under this Security Instrument.
{D} "Note" means the pramissory note signad by Barrower and dated Auqust 3, 2001

The Note states that Borrower owes Lender Two Hupdred Three Thousgand & 00/320

Dalars (U.S. § 203,000.00 } plus interest. Borrower has promised 10 pay This.debt In
regular Periodic Payments and 10 pay the debr in full not later than ept er 203

(E) "Property™ means the praperty that is described helow under the heading "Transter of Rights
in the Property.”

{F) "Loan” means the dabt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dus under tus Security Insument, plus interest.

TLLNGIS
23215 10201, Page 1 ot 16



UNOFFICIAL COPYoo10767732

03-2341-005813493-3

{G] “Riders™ means all Riders 10 this Security Instrument that are executed by Borrower. The
following Ridears are 1o be exscuted by Borrower [check box as applicable]-

(] Adstable Rate Riger [ ] Candomuwum Rider [11-4 Family Rider
("] Graduated Payment Rider (] Pranned Unit Development Rider L] Biweekiy Payment Rider
(] Banoon Rder (] Rate Impravement Rider (1 Secona Home Ricer

[] Otnerts) [specifyl

{H} "Applicable Law”™ means alt controlling applicanle federal, state and local statutes, regulatons,
ordinances and administrative rules and argers (thar have the effect of law) as well as all
applicabie final, non-appeatable judicial opinions.

il "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other che:ges thar are imposed on Borrower or the Property by & condorminium association,
homeownears £3sHciaon oF similar organization.

WJ) "Electronic Funels Transfer™ means any transfer of funds, other than a wransaction originated
by check. draft, o s.milar paper instrument. which is initiatad through an electrome terminal,
1elephenic iNstrument, computer, or magnetic 1ape $o as to order, iNsIruct, or authorize a financial
instution to dehit or crasiy an eccount. Such term includes, but is not limited 1o, point-of-sate
rransfers. automarted 1eller machine transacuans, transfers ininiared by telephone, wire transfers,
and automared clearinghouse ransters.

{K) "Escrow Items™ means those iiems that are described in Section 3.

{L} "Miscellaneous Proceeds”™ mears any compensation, seutlement, award of damages. of
praceeds. whether by way of judgmeni, sertiement or otherwise, paid by any third party (other
than insurance proceeds paid under the clvorages described in Section 8) for: (i) damage ta, or
destruction of, the Property: (i} condemnatior or other taking of ail or any part of the Properry;
(i} conveyance n liew of condemnation; or iivl misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protectpa kender against the nonpayment of. or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduied aricunt due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Tecurity instrument.

{0} "RESPA" means the Real Estare Settiement Proceduras Act (14 U.S.C. Section 2601 et seq.}
and i1s implementing regutation, Regulation X (24 C.F.R. Part 350, as they might he amended
fram ume to time. or any additional or successar legisiation or reguletion that governs the same
subiject marer. As used in this Security Instrument, "RESPA" refers 15, all raquirements and
resirictions That are i/mposed in regard to a “federally related mortgage loa~" evan if the Loan does
not qualify as a "fegerally relared morngage loan” under RESPA.

(P) "Succaegsor in Interest of Borrower™ means any party that has taken titie (¢ the Property.
whether or nat that party has assumed Borrawer’s abligations under the Note anda/ur-shis Secunty
Inswrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

- .
This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and ali renewais.
exiensions and modifications of the Note: (i) the performance of Borrower’'s covenants and
agreements under This Security Instrument and the Note; and (in) the perfarmance of all
agreements of Borrower to pay fees and charges arising out of the Loan wherther or not herein set
forth. For this purpose, Borrawer does hereby morigage, grant and convey 19 Lender and Lender's
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EXHIBIT "A"

LOT 38 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 14,
1989, AS DOCUMENT 89068145, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 06-22-415-006-0000

COMMONLY KIWOWN AS: 5 CREEKSIDE
STREAMWOOD, IL 60107
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successors and assigns, with power of sale, the following described property located in

Cock County, {llinoms:
SEE ATTACHED

which currently has the address of _5 CREEKSIDE LANE .

[Streey]

-~

B . linais €0107 ("Praperty Address”):
iCityl 1Zip Code)

TOGETHER WITH all the improvemants now or hereafier erected on the property, and all
easements, appurtenurces. and fixtures naw aor nereafter 8 part of the property. Ali replacements
and additions shail also o2 covered by this Security Instrument. All of the foregoing 1s referred 1o
in This Secunty instrume: i as the "Property.”

BORROWER COVENAMNTS rhat Borrower is lawfully seised of the estate hersby conveyed
and has the right o grant and colwvey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrowar warrants and will defend generally the Title 1o the Property
against all claims and demands. subject 1¢ 2ny encumbrances of record.

THIS SECURITY INSTRUMENT coriomes uniform covenants for nawonal use and
non-uniform covenants with limited vanations by jurisdiction te constitute a unform security
INSTrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covonant and agree as follows:

1. Payment of Principal. Interest, Escrow ltems, T~apayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interast on/ the deht evidenced by the Note and
any prepayment charges and late charges due under the Note- Parrower shall also pay funds for
Escrow ltems pursuant 10 Section 3. Payments due under the N2io and this Security Instrument
shall be made in U.S. currency. However, if any check or other insavinant received by Lenger as
payment under the Note or this Secunty Instrument is returned to Lender unpad, Lender may
raquire that any or all subsequent payments due under the Note and thic Sesunty instrument be
made in one of mare of the following forms, as selected by Lender: (a) cash: (b' money order; (c}
certified check, pank check. treasurer’'s check or cashier's check, provided 2iv such check 1S
drawn upon an nsutution whose deposits are insured by a federal aégency, mv.r,.mentaluty, or
entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location demg.‘.ateq in the
Note or at such other location as may he designated by Lender in accordance with The notlice
pravisions 1n Section 15. Lender may reiurn any payment or partial payment if the paymen: or
parual payments are insufficient to bring the Loan current. Lepder may accept any payment or
partial payment insufficient ta bring the Loan current, without waiver of any rights hereunder ar
prejudice to its rignts 1o refuse such payment or partial payments in the future, but Lander is not
obligated o apply such payments at the ume such payments are accepied. If each Penodic
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Payment is applied as of itsrseheduled due date, then Lender need not pay interest on unapphied
funds. Lender may nold such unappiied funds unul Borrower makes payment to bring the Loan
current. If Borrower does not do so within @ reasonable period of Time, Lender shall either apply
such funas or return them to Borrower. If not applied earlier, such funds will be appiied to the
outstanding pnncipal balance under the Note immediately prior to foreclosure. No offsetr or claim
which Borrower might have now or «n the future against Lender shall relieve Barrower from
making payments due under The Note and this Security instrument or performing the covenants
and agreements secured by this Secunty Instrument.

2. Application of Payments or Praoceeds. Except as otherwise described in this Secton 2,
all payments accepred and applied by Lender shall be appled in the following order of prionity: (a)
interest due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3.
Such paymeats shall be appled to each Penodic Payment in the order in which it became due.
Any remainog amounts shall be appiied first to jate charges, secand 10 any other amounis due
under this Security Instrument, and then 1o raduce the principal balance of the Note.

if Lende:r raceives a payment from Borrower for a delinquent Penodic Payment which
includes a sufficierm-amount 10 pay any late charge due, The payment may be appled 1o the
dehnquent payment 27 the late charge. If more than ong Penodic Payment is outstanding, Lender
may apply any paymen7 received from Borrower Ta the repayment of the Periodic Payments|if, and
10 the ex1ent Tthat, each-payment can be paid in full. To the extent that any excess exisTs after the
payment is applied 10 the full p=yment of cne or mare Periodic Payments, such excess may be
applied 10 any late charges due, Vziuntary prepayments shall be applied first 10 any prepavmem
charges and then as described in the Note.

Any application of payments| irsurance proceeds, or Misceilaneous Proceeds to pnnc:pal
dug under the Note shall not extend (v _cstpang the due date, or change the amount, of the
Penocic Payments.

3. Funds for Escrow ltems. Borrower snall pay 1o Lender on the day Periodic Paymants are
due under the Nate, untii the Note is paid in Tuil “a sum (the "Funds”) to provide for payment of
amounts due for: (@) Taxes and assessments ana oiner itams which can attain priofity over this
Secunty Instrument as @ lien or encumbrance of the Froperty: (b) Jeasehold payments or ground
rents on the Property. if any: (¢) premiums for any ain« @il insurance required by Lender under
Section 5; and {d) Martgage Insurance premiums, if any, or any sums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance premiums in sccordance with the provisions
of Section 10. These items are cailed "Escrow ltems.”™ AT origei@Tion or at any time during the
1arm of the Loan, Lender may raquiré that Community Asseciation Les. Feas, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessmerc: shall be an Escrow ltem.
Borrower shall promptly furnish 1o Lender ail notices of amounts 1o be gald under this Secton.
Barrower shall pay Lender the Funds for Escrow ltems unless Lander waives Baiiowaer's obiigation
1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obli02tion 10 pay 10
Lenaer Funds for any or all Escrow Items at any ume. Any such waiver may only Le.in wnting. In
the event of such waiver, Barrower shall pay directly, when and where payabls, the ariounts due
for any Escrow Items for which payment of Funds has been waived by Lender and,.f Lender
requires, snail furnish to Lender receipts evidencing such payment within such tme period as
Lender may require. Borrower's obligation 0 make such payments and to pravide receipts shall
for ali purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as The phrase "covenant and agreement” is used in Section 9. |f Borrower is obligated 10 pay
Escrow Items directly. pursuant 10 & wawver, and Borrower fails T pay the amaunt due for an
Escrow Jtem, Lender may exercise its rights under Sectien 9 and pay such amount and Bo'}rower
shall then be obiigated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as 1o any or all Escrow Items at any Time by a notice given in accordance with Seetion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thar
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender
to apply the Funds a1 the ume specified under RESPA, and (h) not 10 exceed the maximum
amount a lendar can require under RESPA. Lender shall estimare the amount of Funds due on the
basis of current data and reasonable estimares of expenditures of future Escrow ltems or
otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or enuty (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Lpan Bank. Lender shall apply the Funds to pay the Escrow |tems
no later Than the ume_specified under RESPA. Lender shall not charge Borrower for nolding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Forrower interest on the Funds and Applicable Law permits Lender ta make' such a
charge. Unless an agreement s made in writing or Applicable Law requires interest to be ‘paid on
the Funds, Lenczr shail not be required 1o pay Borrower any interast or earnings on The Funds.
Borrower and Lenter can agree in writing, however, That interast shall be paid on the Funds.
Lender shall give to Eorrower, withaut charge, an annual accounting of the Funds as required by
RESPA. '

If there 1$ a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the p«cess funds in accordance with RESPA. If thare is a shortage of
Funas neld in escrow, as defincd under RESPA, Lender shall notify Borrawsr as required by
RESPA, and Borrower shall pay iu iunder the amount necessary to make up the shortage in
accordance with RESPA. but in no marz than tweive monthly payments. If there is a deficiency of
Funds nela in escrow, as defined unoer RESPA, Lender shall noufy Borrower as required by
RESPA, and Borrower shali pay 1o Lender tha emount necessary 1o make up the deficiency i
accordance with RESPA. but in no more than :welve monthly payments.

Upon payment in full of all sums securse by this Sacurity Instrument, Lender shali
promptly refund 1o Barrower any Funds held by Lends

4. Charges: Liens. Borrower shail pay all ums. assessments, charges, fines. and
impositions auributapie o the Property which can atain iiority over this Security Instrumant,
leasehold payments or ground rents an the Property, if any, and Community Association Pues,
Fees, and Assessments, if any. To the extent that these itemc-27¢ Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority 0ver this Security Instrument
unlass horrower: {(a) agrees in wruing to the payment of the obligaticn sacured by the lian in a
manner acceptable 1o Lender, but only so long as Borrower is performing such agreement; (p)
contests the lien in good faith by, or defends against enforcement of the lien in, \eqal proceedings
which in Lender’s opinion operate 1o prevent the enforcement of the hen whilé Tio%a proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from (P2 Solder aof the
lien an agreement sausfactory to Lender subordinating the lien 1o this Secunity jnsqument. If
Lender determines that any part of the Praperty is subject 1o a jfien which can artain priority over
This Security Instrument, Lender may give Borrower a natice identifying the lien. Within 10 days of
the date on which that notice 1s given, Borrower shali satisfy the lien or take one or more of the
actions set forth apove in This Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verfication
and/ar reperting service ysed by Lender in connection with this Loan.
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73206 0201} Page 50t 16



UNOFFICIAL COPY 09010767732

03-2341-005813493-3

5. Praperty Insurance. Borrower shail keep the improvements naw existing or hereafrer
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage.” and any other hazards including, but not limitea 0, earthquakes ang floods, for which
Lander requires insurance. This insurance shall be maintained in the amounts (including deductibie
levels) and for the periods Ihat Lender requires. What Lender requires pursuant 10 the précedmg
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject 10 Lender’s right to disapprove Borrower's choice, which
right shalf not be exercised unreasonaply. Lender may require Barrower to pay, in connaction with
this Loan, either: (@) a one-time charge for flooa zone determination. certificauon and tracking
services; or {b) a one-time charge for flood zone determination and cerufication serwébs end
sybsequent charges each time remappings or simiar changes occur which reasonably might affect
such determinanon or cerufication. Borrower shail aiso be responsible for the payment of any fees
imposed bv he Federal Emergency Management Agency in connection with the review -of any
flong zane dezzrmination resulting fram an objection by Borrower.

If Borrov er fails 1o maintain any of the coverages deseribed abave, Lender may obtain
INSurance coverzge. atr kender's option and Borrawer's expense. Lender is under no obligétion 10
purchase any partiular type or smount of coverage. Lender may purchase such insuranc;c fram
or through any company acceprable 1o Lender incCluding, without limitation, an affiliate of Lender,
an«a Borrower acknawledcs ang agrees that Lender’s affiliare may receive consigeraton for such
purchase. Therefore, such cavarage shall cover Lender, Bul might or might not protect Borrower,
Borrower's equity i the Propzry, or the contanis of the Property, against any nsk, hazard or
ligbility and might provide greatur O’ lesser coverage than was previously n effect. Borrower
acknowleages that the ¢ost of the irsurance coverage so obrained might significantly exceed the
cost of insurance that Borrower could nav nbtained. Any amounts disbursed by Lender under this
Secnon 5 shall become additionai debt ©f 2orrawer secured by this Security Instrument. These
amounts shail bear interest at the Note rate frui the dare of disbursement and shall be payable,
Wil such interest, upon notice from Lender t¢ Borrower requesting payment.

All insurance policies requirea by Lender an.c renewals of sueh polices shall be subject to
Lender's rnight 10 disapprove such pahcies, shall incivda a standard morigage clause, and shail
name Lender as mortgagee and/or as an addit:onal loss/‘puyee. Lender shall have the nght 1o hold
the policies and renewal certificares. If Lender requires, darrower shall promptly give t@ Lender all
receipts of paid premiums and renéwal notices. i Borrower obtains any form of insurance
caverage, not otherwise required by tender, for damage 1o, or-dastruction of, the Property, such
policy shall include a standard morrgage clause and shall name Lender as morrgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns 1o Lender dil «¢ Borrower's right, title
and interest in and to all proceeds from any insurance policy (whether of /07 the insurance policy
was requred by Lsnder} that are dus, paid or payable with respect 10 (ny damage to such
property, regardiess of whether the insurance poficy is established before, on or'afer the date of
this Secunty instrument. By absolutely and wrrevocably assigning 1o Lender al' i Borrower’s
1fights to receive any and ail proceegs from any insurance policy, Borrower hereby vwwe.ves, 10 the
full extent allowed by law, all of Borrower’'s rights 1o receive any and all of such insurance
proceeds. 4

Barrower nereby absolutely and wrevocably assigns To Lender all ot Borrower's right, Title
and interest in and 10 {a) any and all claims, prasent and future, known or unknown, apsolute of
conungent, {b} any and all causes of action, (c) any and all judgments and settlements (whether
through litigawon, mediguon, arhitration or otherwise), (d] any ana ail funds sought against or
from any party or parties whosoever, and (e} any and all funds received or recelvéble in
connectuon with any damage to such property. resufting from any cause or causes wharsoaver,

1ekINGIS
73215 (@207 Page 6 of 16




UNOFFICIAL COPY 901076773,

03-2341-005813493-3

mcluding but not limited 10, land subsidence, landslide, windstorm, earthguake, fire, flood or any
other cause.

Borrower agrees ro execute, acknowledge if requesied, and deliver 1o Lender. and/or upon
netice from Lender shall request any insurance agency or company that has issued any insurance
palicy 1o execute and defiver 10 Lender, any additional instruments or documents requested Dy
Lenaer from time 10 tme to evidence Borrawer's absolute and irrevorable assignments set forth mn
his paragrapn.

In the event of lass, Borrower shall give prompt notice 1o The insurance carrier and Lender.
Lender may make proof of lass if nat made promptly by Borrower, Unless Lender and Borfower
otherwise agree in wriling, any insurance proceeds, whether or not the undertying insurance was
required by Lender. shall be applied 10 restoration or repair of the Praperty, if the restoranion or
repair is economically feasible ana Lender's securdy is not lessened. During such repar and
restorauopn pefiod, Lender shail have the right to hold such insurence proceeds until Lender has
had an oppurtunity 10 inspect such Property 1o énsure the work has been completed 1o Lender’'s
sausfaction, pionded thar such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the reairs and resioration in a single payment or in a series of progress payments as
the work is complewc. Unless an agreement is made in writing or Applicable Law fequires interest
10 be paid an such insurance proceads, Lender shall not be requirad 1o pay Borrower any interest
or earnings on such procaeds. Fees for public adjusters. or other third parhes, rerained by
Borrower shall not be paid-out of the insurance proceeds and shall be the sole obligation of
Barrower. if the restoration ur repair is not economically feasibie or Lender's security would be
lessened, the insurance proceess shall be applied 1o the sums secured by this Security
iNstrument, whether ar not then Gue;, with the axcass, if any, paia to Borrower. Such insurance
praceeds shail be apphed in the order-wravided for in Secuon 2.

If Borrower abandons the Propair«. Lender may file, negotiate and settle any available
insurance claim and related marters. If Borrowsi-does not respend within 30 days 1o a nonice from
Lender that the insurance carrier has offered to sertle a ciaim. then lender may negotate and
settle the clam. The 3Q-day penod will begin ‘w»en the notice 1s given. (n erther event, or If
Lender acquires the Property under Section 22 aof ‘orierwise, Borrower hereby assigns To Lender
{a) Borrower’s rights 10 any insurance proceeds in an Zraunt NOT 10 exceed the amounts unpaia
under the Note or This Security Instrument, and (b} any 917 of Borrower's rights {other than the
nght to any retund of unearned premums paid by Borrower) unger all insurance policiss covering
the Property, insofar as such nights are applicatle to the coversge of the Property. Lender may
use The insurance proceeds either 1o repair or restore the Property Lo 1o pay amounts unpaid under
the Note or thus Security Instrument. whether or not then due.

6. Occupancy. Barrower shall oceupy. establish, and use 1he Sraperty as Borrower's
principal residence within sixty days after the exscution of this Secwity instrument and shall
conunue to occupy The Property as Barrower's principal residence for ar legst cne year after the
date of occupancy, unless Lender otherwise agrees in writing, which conssn7 shall not he
unreasonably withheld, or unless extenuating circumstances exist which are heynpd Borrower's
conrol.

7. Presarvation, Maintenance and Protection of the Property; Ineépections. Borrower shall
not destroy. damage or imnpair the Property, or ramave or demolish any building thereon, allow the
Property 10 deteriorate or commit waste on the Property. Whether or not Borrowsr is residing n
the Property, Borrower shall maintain the Property in good condition and repair in order To prevent
the Property from deterioratng ar decreasing in vaiug due 1o its condition. Unless it is determined
pursuant to Section B that repair or restoration iS not economicaliy feasible. Borrower shall
promptiy repair the Property in good and workmanlike manner it damaged 10 avoid further

IWLINDIS
7"§!n:' 02-:01) Pags 7 ot 16



UNOFFICIAL COPY 0010767732

03-2341-005813493-3

detenioration or damage. Lender shall, unless otherwise agreed .n writing between Lender and
Borrower. have the right 1o holg insurance of condemnation proceeds. If insurance or
condemnarion proceeds are paid in connection with damage to. or e taking of, the Property,
Borrawer shall be responsible for repairing or restoring the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceeds for the repairs and restoraton in a
single payment or in & $enes of progress payments as the work 1 completed. if the nsurance ar
condemnanion proceeds are not sufficient to repair or restore the Property, Borrower'is not
relieved of Borrower’s obligation for the complenan of such repair or restoration.

Lender or its agent may make reasonable aniries upon and inspactions of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvemenis on the Property.
Lenger shall give Borrower notice a1 the ume of or prior 10 Such an interior ingpection spec;’fymg
Such reasorable cawse. Lender does not make any warranly of representauon regardlqg and
assumes av.responsibility for, the work done on the Property, and Borrower shall not have any
nght to relyin-any way on any inspection(s} by or for Lender or its agent. Borrower shail be
solely responsthiesfor determining thar the work is dong in a good, tharough, efficient and
workmaniike maringr-n accordance with all applicanle laws.

Barrower shali (3] appear in and getend any action of proceeding purporung Yo affect the
security hereof, the Prrpmy of the nights or powers of Lender; () at Lenaer's opuon, assign to
Lender. 1o the extent of vender’'s interest, any claims, damands, or causes of actian of any kind,
and any award, court judgemeat or proceeds of sertlement of any such claim, demand or cause
of acuon of any kina wiich Borroviar now has or may hereafter acquire arising out of or relating
0 any interest in the acquisition L7 awnership of the Property. Lender shall not have any duty o
prosecute any such clam, demand or :ause of action. Without limiting the toregoing. any such
claim, demand or cause ot action ansing cut of or relating 1o any intarest in the acquisition or
ownership of the Property may inchude (i) any such injury or damage to the Property including
without limit injury or damage to any STrUCTur3 of improvement situated thereon, {ii) or any clam
or cause of action «n favor of Borrower which aiises out of the transaction financed in whole or in
part by the making of the loan secured hereby. fin) any clam or cause of action in favor of
Borrower (except for bodily in;uryi which arises ‘25 a_result of any negiigent or improper
construction, installation or repair of the Property ‘ii¢luding without limit, any surface or
subsurface thereof, or of any building or swucture therson or (iv) any proceeds of insurance,
whather or not required by Lender payable as a resuft of any darnage 10 or atherwise relating 1o
the Property or any interest therein. lender may apply, use Or(ficase such monies so received
by it in the same manner as provided in Paragraph § far the proceeds of insurance.

8. Borrawer‘s Loan Application. Borrower shall be in default if,‘curing the Loan application
process, Borrower of any persons of entities acting at the directicn. of Borrower or with
Borrower’s knowledge or consent gave marterially false, misieading, or inaccarate information or
statements 1o Lander {or failed 10 provide Lender with material information} in ceasection with the
Loan. Mararial representations include, Dut are not limited To, representatiuns concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security (hstrument.
(f (al Borrower fails to perform the covenanis and agreements contaned in this Security
Instrument. {b) there s a Iebal proceeding that might significantly affect Lender's mteresml in the
Praperty and/or rights under this Security Instrument (such &s a proceeding v bankruptey,
proare. for condemnarion or forfeiture, for enforcement of a lien which may amain priority over
This Security Instrument or to enforce laws or requlations), or (c) Borrower has abandoned the
Prapenty. then Lender may do ana pay for whatever is reasonable or appropriate 10 pmtecr
Lender’s interest wn the Properly and nghis under this Security Instrument, including protectmg
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and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited 10: {a) paying any sums secured by a lien which has
Prionty aver this Security Instrument; (b) appearing in court; and (c) paying reasanable atrarneys’
fe2s to protect its interest in the Property and/or rights under this Security Instrument, including
T8 secured Position In a bankrupicy proceeding. Secuning the Property includes, but is not limited
1o. entenng The Property 1o make fepairs, change loeks, replace or board Hp doors and windows,
drain water fram pipes, eliminate building or other code violations or dangerous conditions, and
have utllites wrned on or off. Although Lender may Take action under this Section 9. Lender does
not have 10 do so and is nat under any duty or ahiigation to do 0. IT is agreed that Lender incurs
no lialwlity for not taking any or ail actons authorized under this Section 9. ‘

Any amounts disbursed Dy Lender under this Section 8 shall become additional. debt of
Borrower secured by this Securiy Insirument. These amounts shal| bear interest at the Note rate
frem the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower- gquesting payment.

If this Sacurity Instrument is on & leasehold, Borrower shall comply with all the pravisions
of the lease. |F-Guicower acquires fee title to the Property, the leasehold and the fae titie shall not
merge unless Lanaf: 3grees 1o The merger in writing.

10. Mortgage Gi=urance. if Lender required Mortgage Insurance as a condition of making
the Loan, Borower shull pay The premiums required to maintain the Martgage Insurance in effect.
If, far any reason, the Morigage Insurance coverage required by Lender ceases 1o be avalable
from the morrgage insurer 12 eviously provided such insurance and Borrower was reguired 1o
make separately designared payrioits Yoward the premiums for Mortgage Insurance, Borrower
shall pay the premiums requirec. To obtain coverage substantially equivalent to the Marrgage
fnsurance previously in effect, at a'coer substantially equivalent 1o the cosr 1o Borrower af the
Mortgage Insurance previously in effeci. from an alternate mortgage insurer selected by Lender. If
substanually equivalent Morigage Insurance coverage is net available, Borrower shall contnue 10
pay to Lender the amount of the separately cesignated paymenis that wers dué when the
msurance coverage ceased to be in effect. Lenge( vrill accept, use and retain these paymeﬁts as a
non-refundable loss reserve in lieu of Morigege Insurance. Such 10ss reserve shall De
non-refundaple, nowithstanding the fact thar the Loza i3 itimately paia «n full, and Lender shall
not be required 10 pay Borrower any interest or earnirgs on such loss reserve, Lender can no
longer require ioss reserve payments if Mortgage Insuraiice coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lerder again becomes avaijlable, is
obrained, and Lender requires separately designated payments tov.aid the premums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of m.arking the Loan and Borrower
was required 1o make separately designated payments toward ¢ premiums tor Morigage
insurance, Borrower snall pay the premiums required to maintain Mortgaay Insursres in affast, of
o provide a non-refundable loss reserve, untii Lender's requirement for Morgace Insurance ends
in accordance with any written agreement between Borrower and Lender-priuiding for such
termination of unul termination is required by Applicable Law. Nothing in this Scevien 10 affects
Borrower’s obhgation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) jor certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme 1o time,
anc may enter into agreements with other parties that share or modify their risk. or reduce iosses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insufer and
e other party (or parties) to these agreements. These agreements may require The morngage
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insurer to make paymanis using eny source of funds that the martgage insurer may have avalable
(which may inciude funds obtained from Morigage Insurance prermums).

As a result ot these agreements, Lender, any purchaser of the Note, another insurer. any
reinsurer, any other enuly, or any aMiliate of any of the foregoing, may receive {direcliy or
indirectly) amounts that derive from (or might be characterized as) @& pormon of Borrower's
payments for Mortgage lasurance. in exchange for sharing or maaifying the morigage insurer's
risk, of reducing losses. It such agreement provides that an affiliate of Lender takes a share ot
the insurer's nsk in exchange for a share of Tne premiums paid 10 the insurer, the arrangement is
aften termed "capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any ather terms of the Loan. Such agreements wifl not increase the
amount Barrower will owe for Mortgage Insurance, and they will not entitle Barrower to any
refund.

{b} Ay such agreements will not affect the rights Borrawer has - if any - with respect 1o
the Morgage 'nsiirance under the Homeowners Protection Act of 1998 or any other jaw. These
rights may incluze the right o receive cartain disclosures, 10 request and obrtain cancellation of
the Mortgage Insuiance, to have the Mortgage Insurance terminated automatically, and/or 1o
receive a refund of aiy w'origage Insurance pramiums that were unearned ar the time of such
canceliarion or terminatior - ‘

11. Assignment of ‘discellaneous Proceeds; Forfermure. All Miscellaneous Proceeds are
hereby assigned to and shall be‘paid 1o Lander.

If the Property is damaged. such Miscellaneous Proceeds shall be apphed 10 resToranon of
repair of the Property. if The restoratian or repair is economically feasible and Lender's secunity is
not lessened. During such repair and restoretion penod, Lender shall have the right 10 hold such
Miscellaneous Proceeds until Lender has Yiad an opportunity 10 iNSpect such Property 1o ensure
the work has been completad 10 Lender's s#wsisction, provided that such inspection shall be
undertaken pramptly. Lender may pay for the ven=irs and restoration in @ singie disbursement or
in @ senes of progress payments as the work \s-cumpleied. Unless an agreement is made in
writing or Applicabie Law requires nterest to pe pa:d-on such Miscellaneous Proceeds, Lender
shall not be required 1o pay Barrower any interest or ear1is on such Miscellaneous Proceeas. If
the restoration or repar 1 not econemically feasible or Ler4er's security would be lessened, the
Miscellaneous Proceeds shall be applied To the sums secured by th's Security Instrument, whether
or not then due, with the excess, if any, paid 1o Barrower. Such Miscellaneous Proceeds shall be
appliad in the order provided for in Secunan 2.

In the event of a toral taking, destruction, or l0ss in vzi.2.of the Property, the
Miscefianecus Proceeds shall be applied 1o the sums secured by this Security Instrument, whether
¢r noet then due, with The excess, if any, paid to Barrower.

In the event of a partial taking, destruction. or loss in value of the Piope: in which the
fair market vatue of the Property immediarely before the partial taking, destructior, o 19ss in value
15 equal To or greater than the amount of the sums secured by tus Securit, !nstrument
immediately before the partial 1aking, destruction, or Joss in value. unless Borrower 4a¢ lvender
otherwise agree sn wrting. the sums secured by this Secufity instrument shall be reduced by the
amount of tha Miscellaneoud Rroceeds multiplied by e following fraction: (a} the toral amount ot
the sums secured immediatety nefore the parnal Taking, destruction. or tass jn value divided by (b}
the fair market value of the Praperty immediately before the partial taking, destruction. or loss in
value. Any balance shall be paid to Borrowar.

In the event of a partial taking, destruction, or joss in value of the Property in which the fair
market vaiue of the Praperty immediarely before the partial vaking, destructian. or 108s in value is
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less than the amount of the sums secured immediataly before the partial Taking, destruction, or
loss i value, unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument whether ar not the sums are then
dué, |

if the Property is abandoned by Borrower, or if, after notice by Lendsr 10 Borrower that
the Opposing Party (as defined in The next sentence) offers 10 make an award to sertle a ciaim for
damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized 1o collect and apply the Miscellaneous Proceeds either 1o restorauon ar repair
of the Property or 10 the sums secured by This Security Instrument. whether or nor then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Praceeds or the party
aganst whom Borrower has a nght of action in regard to Misceilaneous Praoceads.

. Borrower shall he in default if any action or proceeding, whether civil or criminal, is tegun
that, in Lenasr's judgement, could result in forfeiture of the Property or other material impairmsnt
ot Lender's irrerest in the Property or rignhts under this Security instrument. Borrower can cure
such a defaulr and. if acceleration has occurred. reinstate as provided in Section 19, by causing
the action or prucnading 10 be dismissed with a ruling that, in lLender's judgement, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or nights
under this Security <ng.ument. Tne proceads of any award or claim for damages that are
atributable to the impairrnsnt of Lender’s interest in the Praperty are hereby assigned and shall be
paid 10 Lender.

All Miscellaneous Pruczeds that are not applied 1o festoration or repair of the Property
shall be applied in the order praviced for in Section 2.

‘ 12. Borrower Not Reieased; Furbearance By Lender Not a Waiver. This Security Instrument
cannat be changed or modified excepi a5 otherwise provided herem or by agreement in,wnting
signed by Borrower, or any Successor i inTerest 1o Borrower and Lender. Extepsion of the time
for payment or modificaton of amortizat.on o the sums secufed by this Secunty Instrument
granted by Lender 1o Berrower of any Sucuessor in Interest of Borrower shall not aperate to
relgase the liability of Borrower or any Successior on Interest of Borrower. Lender shall not bhe
required to commence proceedings against any Succzesor in Interest of Borrower or 10 refuse 10
extend nme tor payment or Qiherwise modity amortizaucn of the sums secured by This Secufity
Instrument py reason of any demand made by the ariginal Rarrower ar any Suceessors in interest
of Borrower. Any torbearance by Lender in exsrcising any «ight or remedy including, without
limitation, Lender's acceptance of payments from third persons. patities or Successors in interest
of Borrower or in amounts [ess than the amount then due, shall nas e a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender af any right ander this Security Instrument
shall be effective uniess in wriung. Waiver by tender of any nght grantad o Lender under this
Security Instrument or of any provision of this Securily Instrument ¢S 10_any transaction or
occurrence shall notr be deemed a waiver as 10 any future transaction or occufrence. »

13. Jaint and Sevaral Liability: Co-signers; Successors and Assigns Svand. Borrower
covenants ang agrees that Borrower's obligations and liability shall be joint and sereral. However,
any Borrower who co-signs this Secufity Instrument bul doss not execute -1hs, Note (a
"co-signer”): (a) 1S co-signing this Security Instrument only 10 mortgage, grant and convey the
co-signer’s interest i the Property under the terms of tis Security Instrument; (B) s not
personally obligated 10 pay the sums secured by This Security Instrument; and (c) agrees fhar
Lender and any other Borrower can agree To extend, maodify, forbear or make any
accommodations with regard 1o the Terms of this Security Insttument or the Note without the
co-signer’'s consent.

Subject 1o the provisions of Section 18, any Successor n Interast of Borrower who
assumes Borrower's obligations under this Securty Instrument in writing, and is approved by

s
'7"%"2"1 s‘coz-nn Page 11 of 16




UNOFFICIAL COPY 901076773,

03-2341-005813493-3

Lender. shall abtain all of Barrower’'s rights ana penehts under this Secunty Instrument. Borrower
shall not be released from Borrower's obligatons and liability under this Security Instrument
uniess Lender agrees 1o such retgase in writing. The covenants and agreements of this Security
instrument shalt bing (except as provided in Section 20} and benefit the successors and assigns of
Lendger. '
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s mterest in the Property and rignts
under this Security Instrument, including, byt not limited to, artorneys’ fees, property inspecnon
anct valuation fees. Borrower shall pay such other charges as iender may deem reasonable faor
services renqered by Lender and furnished at the request of Borrower, any Successor in interest
1o Borrower or any agent of Borrower. iIn regard to any other fees, the absence of express
authority inttus Secunty Instrument 1o charge a specific fee 1o Borrower shall not he construed as
a prohibwion on the charging of such fee. Lender may nat charge fees thar are expressly
prohibited by this Security Instrument or by Applicable Law.

If the woori-is subject 10 a law which seis maximum loan charges, and that law is finaily
nterpreted so N2t e interest or other loan charges collecied or to be coliected in connecton
with the Loan excecd 7i= permitied hMits, then: {a) any sucn loan charge shall be reduced by the
amount necessary 10 reduce the charge 1o the permitted limit; and (b) any sums aiready collected
trom Borrower which exceeded parmitred imits will be refunded to Borrower. Lender may choose
10 make this refund by reducing whe principal owed under the Note or by making a direct payment
1o Borrower. If a refuna reduces nnncipal, the reduction will e Treated as a partial prepayment
without any prepayment charge \whether or not a prepayment charge is provided for under the
Note}. Borrower's acceprance of aiv such refund made Dy diwect payment w Borrower will
constitute a waiver of any nghrt of actian Jecrower might have ansing out of such overcharges.

15. Notices. All notices given Dy Borrower or Lender in connecuon with this Secufily
InsTrument must be in wrnnng. Any nounce 1o [iorrower in connection with this Secunty Instrument
shall be deemed ta have heen given 10 Borrower winen mailed by first class mail or when agtually
delivered to Borrower’'s notice address if sent by ¢uner means. Notce 10 any one Barrower shall
constitute notice 10 all Borrowers unless Applicabie Law expressly requires otherwise. The notice
address shall be the Property Address uniéss Borrower tas designared a substtule notice addréss
By natice 1o Lender. Borrower shall prompily notfy Leinasr of Borrower’s change of address. If
Lender spacifies a procedure for reparting Borrower’s change af address, then Borrower shall only
report g change of address through that specified pracedure. Thers, may ba only one designated
notice address under fhis Secufity Instrument at any one ume. Any-puiice 1o Lender shall be given
by delivering it or mailing it by first class mad 1o Lenger’s address staieq rerein unless Lender has
designated another address by notice 1o Borrower. Any notice in connaction with this Security
Ingtrument shall not be deemed 10 have been given 1o Lender untl actually rrcewed by Lender. If
any notice required by this Secunty Instrument s also raquwed under Arplicable Laf:v. the
Apphcabla Law requirement will sansfy the corresponding requirament under this Security
Ingtrumeanr.

16. Governing Law: Severability: Rules of Construction. This Security Instrumen. shali be
governed by fedsral law ana'tna jaw of the jurisdiction in which the Property s located. Al rights
anc obligations contained in this Security INstrument are subject 10 any requirements and
limitanons of Applicable Law. Appiicable Law might explicitly or :mplicitly allow the parties 10
agree Dy contract of {T might be sitent, but such silence shall not be construed as a proMbiton
against agreement by contract. In the event thal any provision of clause of This Secufity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Insttument or the Nare which can be given effect without the

ILLINDIS
7:215‘:02-01; Page 12 of 16




UNOEFEICIAL COpY %0t0767732

03-2341-005813493-3

.

conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and
include cofresponding neuter words or words of the feminine gender; (b} words in the Singular
shali mean and include the piurat and vice versa; and {c) the word "may” gives sole discretion
without any abligation ta take any action.

17. Barrawer's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. '

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Secton
18, "Interest in the Property” means any legal or peneficial interest in the Property, including, but
nat limited 1o, those beneficial interests wansferred in a bond for deed, conwract for deea,
instaliment sales contract or escrow agreement, the ntent of which is the transfer of tive by
Borrower at a future date to a purchaser.

It 2ii.or any part of the Property or any Interest in the Property is seld or transferred {or if
Borrowei 1s'not a natural person and a heneficial interest in Borrower is sold or transferred)
withoul Lende:"s prior writien consent. Lender may require immediate payment in full of all sums
secured by Thiz Sacunty Instrument. However, this oprion shail not be exarcised by Lender if such
EXercise is prohilitie by Applicable Law.

It Lenaer exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of not Jess than 30 days from the dare the notice s given in
accordance with Section 15-within which Borrower must pay all sums secured by this Secunly
Instrument. 1f Borrower fails-10 pay these sums prior 1o the expiration of this penod, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower. ‘f

19. Borrower’s Right to Reins?stc After Acceleration. If Borrower meets certain conditions.
Borrower shall have the night to have enfpicement of this Security Instrument giscontinued at any
ume prior to the earliest of: (a) five days bifore saie of the Property pursuant 1o any power of sale
cantained in this Security Instrument: (b) suth other period as Applicable Law might specify far
the termination of Borrower's right 1o reinstate; or c) entry of a judgement enforcing this Secunty
InsTrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as i/ no.aceeleration had occcurred; {b) cures any
aefault of any other covenants or agreements; (¢) pays all expenses incurred i enforeing this
Security Instrument, including, but fiot limited to. reasonabls amorneys’ fees, propefty nspection
and valuation fees, and other fees incurred for vhe purpose of pratecting Lender's interest in the
Property and rights under this Securty Instrument; and (9} t@.ay such action as Lender may
reasonably require 1o assure Thar Lender’s interest in the Properny.ans rights under this Security
Instrument. and Borrowser’s obligation 1o pay the sums secured by tnis Secunty Instrument, shall
continue unchanged. Lender may requiwe that Borrowar pay such (reinstatement sums and
expenses in one or more of the tollowing forms, as seiscred by Lender: (a3} cash: (B money orger;
{c) cerified check. bank check, treasurer’s check or cashier's check, provided 2iiv-such check 1§
drawn upon an institunion whose deposits are insureéd hy a federal agency, wisirumeniaity or
entity; or (g} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty. Instrument
and cbligations secured hereby shall remain fully effective as if no acceleratian hag occurred.
However, This rignt 1o reinstare shali not apply In the case of acceleration undsr Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument can be sold one or more tmes
without prior notice 1o Borrower. A sale might resull in a change in tThe entity {known as the
"Loan Serwicer”) that collects Periodic Payments due under the Note and this Secunty Instrument
anid performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Apphcable Law. There afso might be one or moré changes of the Loan Servicer unreiated to a
sale of the Note. If there ;s a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and aadress of the new Loan Servicer, the addrass 16’ which
payments should be made and any other information RESPA requires in connection with a notice
of rranster of servicing. If the Note is soid and thereafter the Loan s serviced by a l.oan Servicer
other than the purchaser of the Note, the mortgage ioan servicing obligations 10 Borrow%er will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser uniess omerwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined 1o any judicial action (as
either an individual lingani or the member of a class) that arises from the other party’s actions
pursyant to. this Securily Instrument of that alleges that the other party has breached any
provision f. Jor any duty owed by reason of, this Securty instrument, until such Borrower of
Lender has noufied The other party (with such notice given in compliance with the requyements af
Secton 15} ol _sarh alleged breach ang aftorded the other party hereto a reasonabie period after
the giving of sucn.intice To Take corrective action. If Applicapie Law provides a Time periad which
must elapse batare curtam action can be taken. that time penod will be deemed to be reasonabie
for purposes of this paragraph. The nouce of acceleration and oppartumily 10 cure given Ia
Borrower pursuant 10 Scinon 22 and the nouce of acceleration given to Borrower pursuant 1o
Section 18 shall be deemcd to. satisfy the noticé and opportunity fo rake correclive' action
provisions of tus Section 20.

21. Hazardous Substances. 48 used in this Section 21: (a) "Hazardous Substances” are
thase substances defined as toyic) or hazardous suhstancas, poilutants. or wastes by
Enviranmanial Law &nd the following supsTances: gasolne, kerosene, otner flammable or tox.c
petroleun products, 1OXIC pesucides 2.3 herbicides, volatile Salventis, materials conaining
ashestos or formaldehyde, ang radioactive maieials; {b) "Environmental Law” means feaeij'al laws
ang laws of e jurisdicuon where the Pronerty is Jocated that relate w0 heaith, safety of
environmental protecuon; (¢ "Environmental Clegrup” includas any response acuon, remedial
actian, of removal action. as defined n Environmenta Law; and (d} an "Environmental Condition”
means a condimon That can cause. coNTribute 10, of athsiv.ise wigger an Environmantal Cleanup.

Borrower shall not cause or permit the présence, j<c, dwspasal, storage, or release of any
Hezardous Substances, or Threaren 1o release any Hazardour substances, on or in the Praperty.
Barrower shall not do, nor allow anyone else 10 do, anyming atfueting the Property (@) that s in
violation of any Environmental Law, (b} which creates an Enviroimental Conditien, or (¢} which,
due 10 1he presence, use, or relaase of a Hazardous Substance, creates a condition that adversaly
affects the value of the Property. The preceding two sentences shall hot apply 10 the presence,
use., or storage on the Property of small quantities of Hazardous Substunces thar are generslly
recogmized 10 he appropriate o normal residennial uses and to mamtenince of the Property
pncluding, but not imitedq Yo, hazardous substance in consumer products}. ‘

Borrower shail promptly give Lender written natice of (a} any investigatioi ¢'aim, demand,
Jawsuit OF other action by any governmental of regulatory agency or private partyinvolving the
Property and any Hazatdous Substance of Environmental Law of which Borrewer nas actual
knowledge, (b) any Envimnplental Condition, including but not fimited o, any spiing, leaking.
discharge, reigase or threat of reiease of any Hazardous Substance, and (¢) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Barrower {earns, or s noufied by any governmental or regulatory authority. or any
private party, that any removal or ather remediation of any Hazardous Substancée affecting the
Property is necessary, Borrower shall prompuy take all necessary ramedial actions in accordance
w~ith Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant ang agree as
follows:

22. Acceleration; Remedies. Lendar shall give notice to Barrower prior 1o acceleration
following Borrower’s breach of any covenant or agresment in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shail
specify: {a) the default: {b} the action required 1o cure the default; (¢} a date, not less than 30
days from the date the notice is given 1o Borrower, by which the default must be cured: 'and (d)
that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial pro‘peeding
and sale of the Property. The novice shall further inform Barrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date perified in the notice, Lender at its option may require immediate payment in full of all
sums securex Py this Security Instrument without further demand and may foreclose this Seacurity
insrument by iiricial proceeding. Lender shall be entitled to collect all expenses incurrad in
pursuing the ruinades provided in this Section 22, including, but not limited to, reasanable
attarneys” fees ano souts of title evidence. If Borrower of any successor in interest to Eqrrowar
files lor has filed again=« liorrower or any successor in interest to Borrower) a bankruptey petition
under Title Il or any su:ccessor title of the United States Code which provides for the cring of
prepetivion default due on 1ne Pute, interest ar a rate determined by the Court shall e ‘paid to
Lender on post-petition arrears. ‘

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shail
release this Security Instrument. Borrower shall pay any recordartion costs. Lender may charge
Borrower a fee for releasing this Seclrivy instrument, but anly if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all nghts under and by virtue of the llinos homestead exemprion jaws.

BY SIGNING BELOW, Borrowar accepts and a4ress 1o the 1erms and covenants contained
in this Security Instrument and in any Rider executed hy Ho/rower and recorded with it.
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P B A,

GREGORY B WHITE

TAHNA WHITE

(Space Below This Line For Acknowladgment)
State of linais, ﬂwb c
AL /- County ss:
. Jemniter Joe, %fﬁnm
, a

GWﬁOf% R . wohite  [odhna (Dhite

personally knawn 1o me 1o be
. the same person{
instr ) s} whose n - )
sign:c;n :x?:l' :ppeareq before me this day in person, and a::lnmw:?:g(sj sapsznbg 1o the foregoing
sian elivered The said instrument as i ged thav__LX

and purposes therein set forth. free and voluntary act, for the

Givan under my hand and official seal, this ____ éWL day of L el00!
My Commission expires: 'L/{}I o - : -
V' l' N

TOFFICIAL SEAL"
JENNIFER JOY HOFFMANN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/12/2004
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