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MORTGAGE

[Space Above This Lme For Recordmg Data] —-.
Loan #: 0015646301 .. {a ‘

DEFINIT]ONS

rte

Words used in multlple sectlons of this documen. are deﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar ingthe usage of words used in this document are
a]so pr0v1ded in Sectlon 16 : ' ' K

(A) "Securlty Instrument" means thlS document Wthh is dated J» e 29th, 2001 ' ,

(B) "Borrower" is Alicja Kolendo, A MARRIED PERSON and-Czzary Kolendo, A
MARRIED PERSON L - N

L

Borrower is'the mortgagor under this Securlty Irlstrument

Lender is a 0rgan1 zat1 on , :
organized and exmtmg under the laws of New Jer'sey

ILLINOIS - Single Family - Fannie MaelFreddia Mac UNIFORM INSTRUMENT . Form 3014 1/01
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Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 29th, 2001

The Note states that Borrower owes Lender Two Hundred Forty-Seven Thousand Dollars
and Zero Cents Dollars
(U.S.$247,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than July 1st, 2031

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b szecuted by Borrower [check box as applicable]:

[x] Adjustable Rai¢ Pider [ Condominium Rider [ Second Home Rider

1 Balloon Rider [__] Planned Unit Development Rider [ 114 Family Rider

[] VA Rider [.] Biweekly Payment Rider [x] Other(s) [specify]
ARM Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, ard Ascessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrut, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, psint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award «f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of @ll ¢r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, oi-vizsions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject mater. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. '
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(P} "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or

" not that party has assumed Borrower 8 obltganons under the Note and/or this Security” Instrument

W

TRANSFER OF RIGHTS IN. THE PROPERTY S ‘,r_ "

-

i

This Securtty Instrument secures to bender (1) the repayment of the I_oan and:all renewals extensrons and

. modifi cations, of the Note; and (ii)" the . performance of Borrower s covenants and agreements under

,Bemg more ,urt1cularly descr1bed b_y a lega'l descr1pt1on attached hereto .

this Securtty Instrument and the Note. For’ this. purpose Borrower does hereby mortgage, grant and convey'

to Lender’ and Lenders successors and- assrgns the fol]owmg described property located in the, -
COUNTY . : ) [Type ofRecordtng Jurtsdtctton].-.

B
N "

of COOK - X L o [NameofRecordtngJunsdtctton] e

LY bl T

‘e

" and- made a part thereof.: Bemg the same premtses conveyed to the

mortgagors herein,. by deed bemg recorded- smultaneously herew1th ‘this
being a purchase .torey mortgage g1ven to secure the purchase prtce of. the‘

above descrtbed prerrtses . L _ \. T ;-, o
oy ‘ 4+ -

Parcel ID Number oo .’l " -; . : Iwhich currently has the address of

2618° WEST GLENVIEW _" L ‘ ‘ ' [Street)

PARK RIDGE ~ .- * ° o ‘ . [CnyJ Il‘.nms 60068 ' [Zip-Code]

I(“Property Address"): " ‘_A L R ¢ SN o

-,

TOGETHER WITH all the 1mprovements now or hereafter erected on, tLe property, and all
easements, appurtenances and ﬁxtures now or hereafter a part of .the property All reulacements and
additions shall also be covered by thts Securtty Instrument All of the foregomg is refevred o 1n [hlS
Securrty Instrument as the "Property - o

BORROWER COVENANTS that Borrower is Iawfully setsed of the estate hereby conve y’"u -and has
-the right to mortgage, grant and’ convey the Propeny and that the Property is. unencumbered oxe et for
encumbrances of record. Borrower warrants “aiid will defend general]y the title to the Property against.all
claims and demands subject to! any encumbrances of récord.”

~ THIS SECURITY INSTRUMENT ‘combines uniform covenants for nattonal use and non-uniform
covenants wrth ltmtted varranons by JLII‘]SdICthn to constitute a umform security 1nstrurnent covermg real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

*1. Payment ol’ Prmctpal Interest Escrow Items, Prepayment Chargas, and Late Charges
Borrower shall pay when due the" prlnc1pal of; and mterest on, the debt ev1denced by ‘the Note and any
prepayment charges and late charges due under the Note. Borrower shall also: pay funds for Escrow Items
pursuant to Sectton 3. Payments due ‘under the Note and thls Securtty Instrurnent shall be made in U.S.

| . : o . - ] S . |nitia|s:&Cl¢

. A :
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sécurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

" Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may ‘réfurn any payment or partial payment if the payment or partial payments are insufficient to
brmg the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in ‘he future, but Lender is not obligated to apply such payments at the time such payments are
- accepted, Ifeach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unanslisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni..} Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returs.tiein fo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under. ths Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tic Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirvipout or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unier the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
" thento reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen® may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;-and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment (s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges<ice. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any- apphcat]on of payments, insurance proceeds, or Misceilanecus Piozeeds to principal due under
the Note shall’ ot extend or postpone the due date, or change the amount, of the:Fariedic Payments.

3. F_‘unds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the’ Note, until the Note is paid in full, a sum (the "Funds") to provide for paymenif amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security[rstrument as a
lien ¢r encumbrance on the Property; (b) leaschold payments or ground rents on the Prope:ty, if any; (c)
.premlurns for any and all insurance required by Lender under Section 5; and (d) Mortgag: lLusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’ s obllgatlon o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrmn% In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

-6{IL) (co05) Page 4 of 15 Form 3014 1/01
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due for any Escrow ltems for whrch payment of Funds has been waived: by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment wrthm such time pertod as Lender may require.
Borrower § obltgatton to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed in this Securrty Instrument, as the phrase "covenant and agreement "
is used in Section 9. If Borrower is oblrgated to.pay Escrow Items directly, pursuant 0 a warver,.and
Borrower fatls to pay the amount due for an Escrow.Item, Lender may exercise its rtghts under Section 9
and pay “such amount “and Borrower shall then be obllgated “linder Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems .t any time by a notice given in
accordance with Section 15 and upon. such - revocatron Borrower shall pay 1o’ Lender all Funds, and in
© such amounts, that are then required under this Sectton 3 L
bender i ay, at any time, collect and hold Finds m an amount’ (a) sufﬁc1ent 10 permrt Lender o apply
the Funds alie time specrﬁed under RESPA, and (b) not o exceed_ the maximum -amount a lender can
requtre under RESPA. Lender shall estimate the amount of Funds due on the basis. of current data and
reasonable eStlmulP.: of expendrtures of future Escrow ltems or otherw1se in accordance .with Appltcable
Law. S

The ' Funds shall Ye lield tn an mstttutron whose deposrts are insured by a federal agency,
instrumentality, -or entrty t.nf,lv:hng Lender, if Lender i is'an mstttutron whose deposrts are so msured) orin - ﬂ-'
any Federal Home Loan Bank. 1.<iider shall, apply the Funds to ‘pay the Escrow Items nd.later than the time
specrﬁed under RESPA Lender s0%u ot charge Borrower for holdlng ‘and -applying, the’ Funds, annually'
_analyzing the escrow, account or verrf yinig- the Escrow liems, unless Lender pays Borrower interest on the
'Funds and Applrcable Law permrts Lenger to~make such a charge Unlessi'an agreement is made- in wrrtmg
or Applrcable Law requlres interest to be para cn the Funds Lender ‘$hall not be required to pay Borrower o
any interest or earntngs ‘on the Funds. Borrowe and Lender can agree in wrmng, however, that mterest L
shall be paid on the” Funds Lender shall gtve to chwer w1th0ut charge an’ annual accounting of the
Funds as requtred by RESPA A
If there is a surplus of Funds héld' in escrow, s _sefined under RESPA Lender shall account 10
_ Borrower for the excess funds in accordance with RESPA. 1] there is a shortage of Funds held in €SCTOW,
© . as défined. under RESPA Lendét shall notlfy Borrower as required by RESPA and Borrower shall pay to
. Lender the amount necessary to make up, the shortage in aCCOl‘daU’ e-with RESPA, but in no more than 12
Cel monthly payments If there is a deficiency of Funds held i in escrow "as deltned ‘under RESPA, Lender shall
. notrfy Borrower as requrred by RESPA, and Borrower shall pay to Le"de' the amount necessary to make
up’ the deﬁcrency in accordance with RESPA but i in no mofe than, 12 montlily payments,
Upon payrnent in full of all sums secured by thts Securtty Instrument Lerder shall promptly refund
to Borrower any Funds held by Lender. . -
R X Charges Liens. Borrower shall pay all taxes assessments charges fines ~znd impositions
‘ attnbutable to the Property which can attam priority over this Securrty Instrument, leatehold payments or
' ground rents on the Property, if any,, and Communtty Assaciation Dues, Fees and Assessments, 17 any. To
© the extent that these items. are Escrow Items; Borrower shall pay s ‘them in the manner provrded fabestion 3.

B3

Borrower shall promptly dtscharge any lren which has prlonty over this Securtty Instrumenc unless e _
Borrower: (a) agrees in writing to.the payment of the obltgatton secured by the lien in'a manner acceptable «Q f’,.:
10 Leiider, but only so long as Borrower 1§ performtng such agreement (D) contests ‘the lien in good faith -1 i

by. or defends agatnst enforcement of the lien'i in, legal proceedmgs whrch in Lender's opinion operate to
 prevent the enforcemeént of the lten whilé those proceedlngs are’ pendtng, but only until such proceedings
. are concluded or (c) secures from the holder,of the lien- an agreement, satrsfactory to Lender subordtnatmg
the lien to thts Securrty Instrument. If Lender detennmes that any pait. ‘of the Property is subject to a lien
,whrch can attaln prtortty over IhlS Securtty Instrument Lencler may grve Borrower a ‘notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take cne or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the termn "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require orrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatici. <ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes occur which
reasonably mignt-affect such determination or certification. Borrower shall also be responsible for the
payment of any fees iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zon: d:termination resulting from an objection by Borrower.

If Borrower fails vo maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior. ¢ Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverasc: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide zreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insgirance'{t‘hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

" become additional debt of Borrower secured by tlis Scurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana shai! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standara ancrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; noi, otherwise required by Lender,
for damage-to, or destruction of, the Property, such policy shall includc < standard mortgage clause and
shall hame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca.rier and Lender. Lender
‘may make ‘proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd Uty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have he right to

o
’ B

\ !,, hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc eisure the
O' work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
‘,3 - promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
'D A, of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
ho .‘-E requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
? " interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

'

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resforation or repair is not economically feasible or Lender's security would be lessened, the insurance
proceedd shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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. the excess, 1f any patd 10 Borrower Such 1nsurance proceeds shall be applled in the order prov1ded for in
o . Section2. £ o R i

R '« If Borrower abandons: the Property, Lender may -file, negottate ‘and settle any avarlable insurance

. " claim and related matters. If Borrower dogs not’ respond within 30 days to a notice from Lender that the

© 7 insurance Carrier has offered to setcle ‘a c]arm theni Lender fhay negotiate and settle the claim. The 30-day

. " .period will begin ‘when .the notice is, given.-In etther event, or if Lender. _acquires the- Property under

i+ Section 22 or otherwise, Borrower hereby 3551gns to Lender, .(a) Borrower's rights 10 any insurance

proceeds in an amount not-to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower § rtghts (other thin -the: right” to- any refund of unearned premiums patd by

Borrower) under all’ insurance p011c1es covermg the. Property, insofar as such rtghts are applicable 1o the

coverage of (e Property Lender may usé the insurance ‘proceeds either ! fo repatr or restore the Property or
to pay amournis unpaid under the Note or this Security, Instrument, whether or not then due.

6. Occup« 20y, Borrower shall” oceupy,’ establlsh and use the’ Property as_Borrower’s prmcrpal_

~ residence w1thm of Gays after the executton of thts Securtty Instrument and shall conttnue to occupy ‘the
Property as Borrower's t\rmcrpal reSIdence for.at least one year after the date of .occupancy, unless Lender
otherwise agrees in wrinng, which consent: sha]l not. be unreasonably wrthheld or unless extenuating .
circumstances exist which ar2 beyend Borrower §controlin’ = | e ‘

7. Preservation, Maintepuice and' Protectton of “the Property, lnspectlons. Borrower shall not
destroy, damage or impair the t"operty,.allow the Pr0perty ‘to deteriorate or ‘commit waste on the
Property Whether or.not Borrower i4 residing in® the Property, Borrower $hall maintain the Property in
order to prevent the Property from det.:rumtmg or decreasmg in value due to its condltlon Unless it is
determmed pursuant. to Section 5 -that, rep.o' ‘ot restoration is not economically feasrble, Borrower shall

- promptly repair the Property if damaged . avoid. further . deterioration or_damage. If insurance or-
: condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
B shall be responsible for. repatrmg or restoring the. }roperty only if Lender has released proceeds for such
- " purposes. Lender may disburse proceeds for the” repatrs any “estoratron in a single payment or in a series of
o - _progress payments as the work is- completed If the. 1nsura:1~ ar condemination proceeds are not sufficient
' to repair or restore the Property, Borrower is not reheved ot Bo'mwer s obligation for the completlon of
. such repair or restoration, t' N K " o
" Lender or iis agent may make reasonable entrtes upon and 1n'pect ions - of the Property If. lt has
) reasonable cause, Lender may. inspect the mterlor of the 1mproverr1ents on«he Property. Lender shall give
: * . Borrower notice at the time-of or prior to such an interior inspection specrf ‘I such reasonable cause.
-~ . 8. Borrower's Loan Appltcatton., Borrower shall be"in default if, dyring the Loan application
’ process, Borrower or any persons or- entities. acting at the direction ‘of Borrowei-or with Borrower’s
* knowledge or conserit gave matertally false ‘misleading; or maccurate mformatron o1 starements to Lender
(or failed to provide Lender with” material 1nformatron) in’ connection’ with tte Loan. Material
representatlons tnclude but are ‘not ltmtted to, represemattons concernmg Borrower's oczurency of the.

: Property as Borrower's prrnc1pal res,tdence g
9. Protection of Lender's lnterest in the Property and Rtghts Under this Securuty Instrwnent. If ~}
(a) Borrower fails to perform the covenarits-and agreements contamed in this Security Instrument, (p) there o5 g
. is a legal proceeding that mlght 51gn1ftcantly affect Lender's interest in-the* Property and/or rights under ?.? il
‘this Security Instrument (such as a proceedmg in bankruptcy, probate for condemnation or forfeiture, for - :*;’
enforcement of a lien which- may attain pr1or1ty over this Security Instrument or to enforce laws or w ol
regulatlons) or. (c) Borrower has- abandoned the Property, then Lender may do and pay for whatever is ol
reasonable or appropriate to, protect Lender § interest in the Property and rights under thlS Security i

Instrument, incliding protecting: and/or assessmg the value:of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paytng any sums secured by a lien
whtch has priority over this Securlty Instrument ‘(b) appeanng in court and {c) paying reasonable

.,a_

w7 - -

Initials:

o2 -6(1L} 0005 ST - Page 7 of 15 , Form 3014 1/01
@, LS . K




o1

e d
L'

i3

»
ot

13

.
¥

3

A%

%

[
—]

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have t¢ do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

.Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
- If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrews (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!l 2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Yisurance coverage required by Lender ceases to be available from the mortgage insurer that

~ previously provided zush insurance and Borrower was required to make separately designated payments
‘toward the premiums for. Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially egivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Besrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-tcnder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha: tlie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (1L the amount and for the period that Lender requires)
provided by an insurer selected by Lender again. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fe, Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirowver was required to make separate]y designated
payments toward the premmms for Mortgage Insurance; Rurrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a mo.-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is requi‘ed ty. Applicable Law. Nothing in this
Séction 10 affects Borrower's obligation to pay interest at the rate proviaed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other-pariy for parties) to
these agreements. These agreements may require the mortgage insurer to make payments us'ag any source
of funds that the mortgage insurer may have available (which may include funds obtained fiora Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregomg, may receive {directly or indirectly) amounts that

_derive.from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
. exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. 1f such agreement
* provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the. rrghts Borrower has - ll‘ any-- wrth respect to the
Mortgage Insurance under -the Homeowners Protection Act of . 1998 or any other law. These rights
. may include the right to receive certain disclosures, to request and obtain cancellatton of the
Mortgage Insurance, to have the. Mortgage Insurance termmated automatlcally, ‘and/or to receive a
refund of any Mortgage lnsurance premrums that were unearned at' the, trme of such cancellatton or
ter_mmatron
’ 11, Assrgnment of Mlscellaneous Proceeds, Forferture All Mrscellaneous Proceeds are hereby

' assrgned to and shall be paid to Lender. Lo

If the Property 15-damaged,’ such Mrscellaneous Proceeds shall be applled o restoratron ‘or repatr of 2
the Property, if the restoration or repair - is econormcally feasible and: Lender's security” 1s not” lessened. - 2
'During ‘such repdir and restoration perrod Lender shall have the rlght to-hold such Mrscellaneous Proceeds :
until Lender has had an -opportunity to-inspect such Property to ensure the work Has been completed o
“‘Lender’s s=sfaction, provrded that such mspectron shall be undertaken prompt]y Lender may pay for the
repairs and’ rectoration in. a smgle d:sbursement or'in a series of progress payments as the' work is
completed. Unlss an agreement is made in writing or ‘Applicable Law requrres interest to be pard ot such
Miscellaneous Froceeds, Lender shall not be requ1red 10 pay Berrower any 1nterest or eammgs “on ‘suchi
Miscellaneous Pioccers: lf the restoration or repair is not economlcally feasiblé or Lender s ‘security would
bé lessened, the ‘Miscelizicous Proceeds shall be applied to the sums secured by this Securtty Instrument,
whether or not then due, iith the excess, if any, pard to Borrower Such Mtscellaneous Proceeds shall be _

r o w7

applied in the order provided tor in Section’2. - S SRR
In the event’of.a total ‘taking.. destruction, or loss in value of the Property, “the Mrscellaneous

Proceeds shall be applied to the s ms secured by thrs Securrty lnstrument whether or not then due wrthm_. :

the excess, if any, paid to Borrower: " .
In-the évent of a partial taking, Gestruction,.or loss in'value of the Property in Wthh the farr market.

value of. the Property.immediately before :pe. partial taking, destructlon or loss-in-value is equal to or
‘greater than the amount of the sums secured oy this Security lnstrument rmrnedlately before- the -partial
taking, destruction, or loss in value,-unless. Bcrrower -and Lender otherw1se agree in writing, -the sums,
secured by this Security. Instrument- shall be récuce¢ by the amount ‘of -the . Miscellaneous Proceeds .-
multiplied by the following fraction: (a) the.total ‘@pzent of the sums secured . immediately before the
partial taking, destruction;-'or loss in value divided by (b) the' fair. ‘market value.-of - the Property

- -immediately before the partial*takirig, destruction, or loss ipvaine. “Any-balance shall be paid to Borrower.
'+ In.the event of a partial taking, destruction, or loss‘in value-of the Property in which the fair market

value of the Property. immediately before the.partial taking, dést’usction, or:loss in value is less than the.
amount. of the sums secured 1mmed1ately before the ,partial taking, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'roceeds shall be. apphed to the sums
secured by this Securlty lnstrument whether or not the sums are then due. .

= If the Property is -abandoned: by Borrower, ‘or. if, after notice by.Lsader to Borrower that the
Opposing Party {as defined in the next sentence)offers to make an award to sitle'a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is .giver, Lender, is.authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o ine P"tperty or:10 the
sums secured by this Security Instrument, whether or, not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nigin,of action in

regard to Miscellaneous. Proceeds. _ - - ~ -
Borrower shall be in default 1f any action 01 proceedmg, whether cwrl or crrmrnal is be sun:that, in ¢ &4
-Lender's Judgment could result- in forfetture of the Property or other material impairment of Leuder's  ~F o
interest in the. Property or rtghts undert thrs Security Instrument. Borfower can cure such a default and, if =+ e
acceleration has-occurred,- reinstate as, provided in Section 19, by causing the action’or proceeding to be 5 = :
dismissed with a ruling that, in Lender s judgment, precludes forfenure of. the Property ,or. other material . 3‘. . ‘!.“ra: R '
~ impairment of Lender's mterest in the Property or rights under this Securrty Instrument. The proceeds of &3 ;
any award or claim for damages that are attributable to the 1mpa1rment of Lender s mterest in the Propeny _:,’

are hereby assigned- and shall be paid to Lender. .. =
All Miscellaneous Proceeds that are not. applled 10 restoratton or reparr of the Property shall be

f_. . applied in-the ordet provided for in Section 2.
! 12. Borrower Not Released; Forbearaince By Lender Not a Waiver. Extensron of the time for
payment or modt fication of amortization of the sums secured by thls Securtty lnstrument granted by Lender

t

i
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in" Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of. the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrurient only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of #ii1s, Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
CO-signer's CoRseut:

' Subject to ‘the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiens anider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-ard benefits under this Security Instrument. Borrower shall not be released from

_Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The covenants. and (agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default,.for the purpose of protecting Lender's interest in the Property and rights under this

-Security Instrument, ‘including, but not Yinii=d to, attorneys' fees, property inspection and valuation fees.

In regard to-any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee {o-Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instiument or by Applicable Law,

©If the Loan is subject to a law which sets maxiivum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-be collected in connection with the Loan exceed the
permitted- limits, then: (a) any such loan charge shall o réduced by the amount necessary to reduce the
charge to the permitted-limit; and (b) any sums already collectsd from Borrower which exceeded permitied

‘limits will be tefunded to Borrower. Lender may choose 16 niake this refund by reducing the principal

owed undér-the Note or by making a direct payment to Borrowzi.If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accegtznge of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action PGiTswer might have arising out
of such overcharge.

" 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrume=i shall be deemed to
have been given'to Borrower when mailed by first class mail or when actually delivered. to Borrower's
notice address.if sent by other means. Notice to any one Borrower shall constitute notiez 1 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pruporty Address
unléss Borrower lias designated a substitute notice address by notice to Lender. Borrower chatl-nromptly
notify Lender of Borro/wer's change of address. If Lender specifies a procedure for reporting Rurrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Thére may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this' Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law; the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials: A‘C
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16. Govermng Law; Severab:llty, Rules of Construction. This Securtty Instrument shall be
governed by federal law and the' law of the Jurrsdlctton in which the Property is located.  All rtghts and
obligations contained in this. Security Instrument are suBject to -any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly -allow the pames to agree by contract or it
mrght be silent, but such silence shall not be construed asa prohibition against agreement by contract. In
the event that any provision or clause of ‘this Securtty Instrument or. theNote conflicts with Applicable
Law; such conflict shall not affect other provrslons of thrs Securlty Instrument or the Note whrch can be

" given effect without the conflicting provision. ’ .

As used in this Security Instrument: (a) words. of - the masculine gender shall . mean and include
corresponding neuter words or words of the feminine gender (b} words in the singular shall mean and

" include the plural and vrce versa and (c) the word "may gives sole discretion wrthout any obllgatron fo
take any action. - . ‘

- 17, Brarrawer's Copy Borrower shall be given ¢ one copy of the Note and of this Securny Instrument.

18. Trarsfer of.the Property or.a.Beneficial Interest in Borrower. As used .in.this Section 18,
“Interest in the Property” means any. legal or benéficial interest in the Property, including: but not limited
to, those beneﬁcw mrerests transferred in a bond for deed, ‘contract, for. deed, installment sales contract or
ESCrow’ agreement il rtent of whiich is the transfer of title by Borrower at a future date toa purchaser

If all or any part of tha Property or any Interest in the. -Property is sold or transferred (or if Borrower
is not ‘a natural person an'z beneficial interest in Borrower is sold or-transferred) without. Lender's prior
written consent,. Lender ay: remuire. immediate payment in, full of all sums secured” by this- Security’
Instrutnent. However, this optwor = .all not be exercrsed by Lender if such exercise. is prohrbrted by
Applicable Law.’

“If Lender exercises- this- option, Lenoer shall give Borrower noticé of acceleratron The notroe ‘shall
provide a period-of not less than 30 days'trom the date the-notice is given in accordance with Section 15
within which Borrower must pay all-sums: secured: by- this Security. Instrument. 1f Borrower fails to pay
these_sums prior 10 the exprratron of this.perind, bender may invoke any remedies permrtted by, this
Securtty Instrument Wlthout further notice or demand on Borrower.

19. Borrower s Right to ‘Reinstate After \cceleratlon If Borrower meets certatn condtttons
. Borrower shall have the right fo:-have enforcement of this Securtty Instrument discontinued at. any time
prior to the earliest- of: (a) five days before ‘sale. of the' Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might,specifv. for the termination of Borrower's right
to reinstate; or (c) entry. of a-judgment enforcing this Secur «y/ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcrng this Security-Instrument, including, but 1wt Jimited to, reasonable attorneys’
fees, property’inspection and valuation fees, and other fees incurred for the purnose of protecting Lender's
interest in the Property and -rights under this Securrty Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender § interest-in the Property and rights-under this Secunty
Instrument, and Borrower's oblrgatlon to"pay . the sunis ‘secured by this Security InStyument, shall continue
unchanged unless as otherwise provrded undet Applicable Law.. Lender may require (hat\Borrower pay
such reinstatement sums and: éxpenses in-one.or more of the followmg forms, as selecied v Lender: (a)
cash; (b} money order;, (c) certified check .bank’ check, treasurer:s check or cashter s check, provided any
such check is drawn upon an institution whose deposits are msured by a.federal agency, instrumen:ality or
entity; or (d) Electronic Funds Transfer. "Upon remstaternent by Borrower, this Security Instrurien. and
obligations ‘secured hereby’ shall remain- fully effective as if no acceleration had occurred However, this
right to reinstate shall not apply in the casé 'of acceleration under Section 18. :

20. Sale of Note; Change of Loan’ Servicer; Notice of Grievance. The Note or a parttal interest in
the Note, (together with this: Securlty Instrument) can.be sold one or more times without prior notice to
Borrower. A sale ‘might result in a change in the entity {known as the "Loan Servicer™) that collects
Periodic - Payments due under the Note and this Security Instrumient and pefforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan :
Servicer, Borrower will be given written notice of the change which will state the name and address of the o
new Loan Servrcer the address to whrch payments should be made and any other information RESPA -~

=,
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Vaw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to.crre given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursdant *-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Soction 20.

21. Hazardous Sabstznces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or-iiozardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteriils containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretestion; (C) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. .

Borrower shall not cause or permit the presence, ase; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z).that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, sueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 0 pormel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances, i1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th Proverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releise or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a

_Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
- by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

‘remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM CO_VENANTS_. Borro{ifer and.‘Len<:]er fuljther' co'venant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration. followmg
) Borrower's breach of any covenant or agreement in this Security Instrument (but nof prior to
- acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured and (d) that failure to cure the
- default on or.before the date specified in the nofice may result in acceleration of the sums secored by
. this Security Instrument, foreclosure by judicial. proceedmg and sale of the Property. The notice shall
further inform' Borrower of the right to reinstate aftér acceleration and the right to assert in the
foreclosure jroceeding the non- ex:stence of a default or any other defense of Borrower to acceleration
and foreciosvie. If the default is not cured on or before the date specified in the notice, Lender at its
optmn may ‘require immediate payment .in full of all sums secured by this Security ‘Instrument
without further d-mand and may foreclose this Security lnstrumem by judicial proceeding. Lender
shall be entitled to csilect all expenses incurred in pursumg the remedies provided in this Section 22,
including, but not limitad o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrower siia'i pay any recordation costs. Lender may charge Borrower a fee for

~ releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
' chargmg of the fee is penmtted under h,,r cable Law.

24. Waiver of Homestead. In accordanice “vith l]lln01s law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesten exemption laws.

.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

_Witn_esses: '
0)/&@9, \&OLLOLO (Seal)
Alicja Kolendo -Borrower
Wole o l &\j M’Ub‘@.
Ko l s Atk l/uoj e
CQ,C)EE ’ (Seal)
Cezary Kolendo, By Alicja -Borrower
Kolendo, his Attorney in Fact
_=. {Seal) (Seal)
‘Parrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
v
e
‘X
®
%
wt
b
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STATE OF lLLINO&_ﬁ%D/% AIE’Q R County ss:

; @ Notary Public in-and for said county anid
state do hereby Certlfy that ,, Alicja Ko1 endo, Cezar'y Ko1 endo By A1 i CJa Kolendo,
~ his Attor‘ney in Fact ;

4-‘;;

1

personally known to me to be the same person(s) whose name(s) subscribed to the- foregomg instrument,

appeared before me this day in person, and acknow]edged that.he.lehe/they signed and delivered the said-

instrument 25 hw#hep/thelr free and,voluntary act; for the uses and purposes therein set forth
Given uider my h_aod al_gd official seal; this 29th day of June, 2001

My Comm1531on Exp ey

Karen M. Glﬂ"os
Notary Public, State of iblois § |
| MyCornmlss‘onExp 07725120035

Notary Public

------ ool
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LOTS 10 AND 11, TOGETHER W[t THE WEST % OF THE VACATED ALLEY LYING EAST
AND ADJOINING, IN H. ROY BERRY"COMPANY’S PARK RIDGE HEIGHTS, BEING A
SUBDIVISION IN THE EAST % OF Ti{E SQUTHWEST % OF SECTION 22, TOWNSHIP 41 .
NORTH, RANGE 12, EAST OF THE THIZD PRINCIPAL MERIDIAN, REFERENCE BEING HAD

TO PLAT THEREOF REGISTERED AS DOL,LT’J‘F‘NT NUMBER 251903 IN.COOK COUNTY,
ILLINOIS

PERMANENT INDEX NUMBERS: 09-22-311-025-0002 _AND  09-22-311-026-0000

PROPERTY ADDRESS: 2618 GLENVIEW RD., PARK RIDGF, iL, 60068
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s ADJUSTABLE RATE RIDER
S . .- ‘(1 Year Treasury Index Rate Caps)” - - o
T el A ) ' “ _ Loan #: 0015646391

THIS A DJUSTABLE RATE RIDER i i made this 29th . . day of June 2001
and, is “nesroorated into - and shall “be deemed - to amend and - supplement the Mortgage,
Deed of Trusi, or Securrty Deed (the *Security lnstmment ")-of the same date, .given by the undersrgned (the
. Borrower") 10 scuie Botrower' s Adjustable Rate Note (the “Note™) fo Cendant Mor‘tgage i
o Cor‘por'atron : T : : N
(lhe “Lender ) of the samy . ate and covermg the property descnbed in the Securtty Instrument and

located at:’ ook
- 2618 .'[‘:u GLENVIEw PARK RIDGE IL‘.60068
F.

R

oo o C [Properry Address}

" THE NOTE! CONTAINS PROV: SIiNS “ALLOWING. FOR CHANGES IN THE

" INTEREST_ RATE. AND THE MONTHI - PAYMENT. THE NOTE_LIMITS THE

" AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE. MAXIMUM RATE THE B )PROWER MUST PAY.

L. ADDITIONAL COVENANTS ,In addition to the cover lau S- and agreements made in the Securrty‘
Instrument Borrower and Lender further covenant and agree as (ollows:

-

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
. The Note prov1des for an initial interes rate of : . 6 +275 %. The Note provides for
“changes i in the mterest rate and the monthly payments as follows : "

e
ot \ 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 2
'(A) Change Dates '_.E
- The interest rate | will pay may change on the firs day of Jul y. 2004 , ing D
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a o oy
"Change Date " Iy:- o
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the T:dex is no longer available, the Note Holder will choose a new index which is based upon
comparable iniar:nation, The Note Holder will give me notice of this choice.

(C) Calculation.of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Seventy-Five / Hundredths percentage points
(" 2.7500 %) t the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightli of pne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wi.l be my new interest rate until the next Change Date.

The Note Holder will then determine ths sinount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 1) owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. (The!result of this calculation will be the new amount of

- my momﬁ]'y payment.

(D) Limits on Interest Rate Changes
The intérest rate 1 am required to pay at the fiig Change Date will not be greater than
8.375 % or less than 42375 _%. Thereafter, my interest rate will
never be increased: or decreased on any single Change Date by mqre tian two percentage points (2.0%)
from_the rate of interest I have been paying for the preceding 12 morins: My interest rate will never be
greaier than 12.375 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. will pay thz ainount of my new
monthly payment beginning on the first monthly payment date after the Change Date vrii'~the amount of
my monthly payment changes again.
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(F) Notice of Chéuiges e .
* The Note Holder will deliver or mail.to me 2 notice of any changes in my interest rate and the amount

of my monthly payrrient'before"_the effective date of any change. The notice will include information
required by law to be given to me and alsé the title and telephone number of a person‘who will answer .any

_qflestion I may have regarding the notice: e

B. TRANSFER OF, THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18.0f the Szcurity Instrument is amended to read as follows:.

- . - o

‘. Transfer of ibe Property or a Ben ficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
_but not limited to, those Ueneficial interests tfa_nsferred'in a bond for deéd, contract for deed,
ipstal[ment sales contract of escrow:agreement, -the intent-of which is the transfer of title by
“Borrower at a future date t0 @ surchaser. . . :
~__If all or any part of the Proyerty.or any Interest in the Property is sold or transferred (or if
‘Borrower is not a natural person and 2 beneficial interest in Borrower is sold or transferred)
without Lender's prior written -consei(, Lender may require immediate payment in- full of all
sums secured by this Security Instrument. #Zowever, this option shall riot be exercised by Lender .
if such exercise-is prohibited by ‘Applicable Larw. Lender also shall not exercise this option if:
" (a) Borrower causes to be subitied to Lender information required by Lender to evaluate the
intended transferee, as if a new loan -were_beings made” to the transferee; and (b) Lender

reasonably determines that Lender's. security: will ndt He-impaired by the loan assumption ‘and "

that the risk of a breach of any coverlleint,or'agreement i this'3ecurity Instrument is acceptable to o
.Lender. DT L

" " 'To the extent’ permitted by Applicable. Law, Lender may cnarge a reasonable fee as a )

" condition to Lender's consent to the loan z;ssumption.' Lender mauy aleo require the transferee to - 3
sign an assumption agreement that is acceptable to Lender and that(¢higates the transferee to t ’13
keep. all the promises. and agreements madein theé Note and in this_Security Instrument. -~ A
Borrower will continue to be obligated under the. Note and this Securi.y Instrument unless s
. Lender releases Borrower in 'writing, _' o A ? -

.« . If Lender exercises the option’ to require. i;nmedi'gatc -payment in full, Lenier thall give

Borrower notice of acceleration: The notice shall provide a period of not less than 37 fdys from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrumient
“without further notice or demand ‘on Borrower. T

* v B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Koo
0/&_{”4;"9-’ k‘ou"d?’o (Seal) m l/u—.zba (Seal)

Alicja Ku‘.‘endo -Borrower Cezary Kolendo, By Alicja -Borrower
Kolendo, his Attorney in Fact

ehckov M'l o

(Seal) (Seal)
-Borrower -Borrower
(seal) (Seal)
-Borrow ar -Borrower
Lo

3
- (Seal) ~ (Seal)
: -Borrower -Borrower
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