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DEFINITIONS

Words used in multiple sections of this documerit aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. :

.

(A) "Security Instrument"” means this document, which is datzd ', June 27th, 2001 Y
together with all Riders to this document.

(B) "Borrower" is Philip Geib, a smgle person

Borrower is the mortgagor under this Security Instrument,
(C)"Lender" is AmBanc Mortgage, Inc.

Lender isa corporation

organized and existing under the laws of  Illinois '

.
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Lender's address is "2385 North Milwaukee Avenue, Chicago, IL 60647

Lender is the mortgagee under this Security Instrument. L _
" (D) "Note" means the promissor}; note signed by Borrower and dated June 27th, 2001
The Note states that Borrower owes Lender One Hundred Sixty Thousand Five Huq'dred
Fifty and no/100. . - . -Dollars,
(US. § 160,550.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to-pay the debt in full not later than  July 1st, 2031 ) S
(E) "Property” means the property that is described- below inder the heading "Transfer of Rights in: the -
_Property.” - : - .o . o
(F) "Los4" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th¢-Note, and all sums due under this Security Instrument, plus interest. '
(G) "Riders" mbans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be “xe:uted by Borrower [check box as applicable]:.

L Adjustable Rate Ridfi‘. E Condominium Riclle__r o D Second Home Rider ‘
D Balloon Rider [ Planned Unit Development Rider l:l 1-4 Family Rider o
D VA Rider . : D Biweckly Payment Rider - : D Other(s) [specify]

1

v

(H) "Applicable Law" means all "6n!rqlling applicable federal, "state and local statutes, regulations,
ordinances and administrative rules and or<ers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. . o -

(I) "Community {\'_ssociation Dues, Fees, anu'h Assessments" means all.dues, fees, assessments and-other

charges that ‘are imposed on Borrower' or the Froperty by a condominium association, homeowners

association or similar organization. e " ’ .

(J) "Electronic Funds Transfer" means any transfer-of funds, other than a transaction originated by

check; draft, or similar pap'er instrument, which is initia*cd “through.‘an electronic terminal, telephonic
- ifstrument, compiter, of magnetic fapé so as to order, instruct; o7 authorize a financial institution 1o debit

or credit an account. Such term includes, but is not limited to, ‘point-of-sale transfers, automated teller
machine trahsactions, transfers initiated by telephone, wire transfrs,, and automated clearinghouse
transfers. o o '

(K) "Escrow [tems" means those items that arc described in Section 3. . )

(L) "Miscellaneous Proceeds" means any compensation, seitlement, award of d~nages, or proceeds paid
_by any third party (other than insurance proceeds paid-under the coverages descr bed in Section 5) for: (i)
- * damage to, or-destruction of, the lsropcrty; (ii) condemnation or other taking ofiail or any part of the .
“ Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or opilssions as to, the :

-value and/or condition of the Property. . : e
(M) "Mortgage Insurance' means.insurance protecting Lender against the nonpayment of, or*dsfault on,

.the Loan. - i ‘ '
" (N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest uraer the

Note, plus (ii) any amourts under Sectiori 3 of this Security Instrument. : )

‘(0) "RESPA" means the Real Estate Séttlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to -’
time, or any additional or successor legislation or regulation that governs the same subject mattér. Asused

_in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o

to a "federally related mortgagc‘lloan" even if the Loan does not qualify as a "féderally related morigage I

loan" under RESPA. ) . g ' '

Tnikials; Z ;é .

@-e(n.) (0010} ) : ' Page 2 af 1§ Form 3014 1/01
e - ) . . .

.




UNOFFICIAL COPY




UNIT 1-G AS DEIJNEATED ON THE SUI'RVEY'OF THE FOLLOWING DESCRIBED REAL
ESTATE: . ‘ - '

LOTS 7, 8 AND 9 (EXCEPT THAT PART OF LOT 9 LYING NORTH AND NORTEEASTERLY
OF AND £4JOINING THE FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT ON
THE EAST 1INE OF SAID LOT 9, SAID POINT BEING 10 FEET OF NORTHEAST CORNER
‘OF SAID LO%, THENCE WEST ALONG A LINE PARALLEL WITH THE NORTE.-LINE OF
SAID LOT 9, 4 DISTANCE OF 25 FEET; THENCE NORTHWESTERLY ALONG A LINE TO
LTS INTERSECTIO WITH A BEND IN THE NORTH LINE OF SAID LOT 9. AT 4 POINT
37.35 FEET MORE OR'TESS, EAST OF THE NORTHWESTERLY CORNER OF SAID LOT 9)
ALL IN BLOCK 19 IN RAVENSWOOD GARDENS A SUBDIVISION OF THAT PART OF THE
WEST 12 OF THE NORTELAST 1/4 AND THE EAST 172 OF THE NORTHWEST 14 OF
SECTION. 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTHEAST OF THE SANITARY DISTRICT RIGHT OF WAY
(EXCEPT THE.NORTHWEST ELEVATED RAILROAD RIGHT OF WAY) TOGETHER WITH
VACATED ALLEY LYING BETWEEN L{TS 7, 8 AND 9 AND VACATED IN ACCORDANCE
wwITH ORDINANCE OF COUNCIL OF CITY GF CHICAGO, PASSED DECEMBER 30, 1960
PAGE 4218-4219, EAST OF THE THIRD PRINCI?AL MERIDIAN, ALL IN COOK COUNTY,
ILLINOIS' WHICH SURVEY IS ATTACHED 45 EXHIBIT 'A' TO DECLARATION OF
¢ ONDOMINIUM MADE BY PARKWAY BANK AN TRUST COMPANY, NOT INDIVUALLY-
BUT AS TRUSTEE, UNDER TRUST NO. 1502 AND RECORDED AS DOCUMENT 22027899

- AND AS AMENDED FROM TIME TO' TIME, TOGETGER WITH ITS UNDIVIDED
. PERCENTAGE INTEREST IN THE COMMON ELEMENTS, . R

Ty
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Permanent Index:Number (PINY:. 13-13-230-012:1007
Address(es) of Real Estate: 2619 W. AGATITE, UNIT 1, CHICAGO, IL. 65625

Dated this 27% day of June,2001 o ,
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(P) "Successor in Interest of Borrower" means any party: that has taken t1tlc to the Property, whether -or
not that party has assumed Borrower 5 obhgatrons under the. Note and/or this Secunty Instrument.
'TRANSFER OF RIGHTS IN THE PROPERTY an . T
This Secnnly Instrument secures 1o Lender: (i).the repayment of-the Loan, and all renewals, extensions and
‘modifications of the Note; and (ii) the performance of Borrower's covenants. and agreements under,
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to [Lender .and Lenders successors and assigns,. the following described property located in theé
. : county . " [Type of Recording Jurisdiction]
cof ' : ° Coock- - - [Name of Recordmg .Iunsdrctron]
.SEE_ ATTACHED LEGAL DESCRIPTION RIDER

N +

.

Parcel ID Number: 13 13- 230- 1012-1007 _ . - which curréntly has the address of
i . P 2919 West Agatite, Unit 1o ) [Street]
.. - _Chicago -., {City}, li'inols 60625 [Zip Code]

)

("PropertyAddress) o L I ‘

TOGETHER WITH all the 1mprovements now of heréafter erected or’ the property, and all -
casements "appurtenances, and. fixtures now or hereafter a part of the property. All replacements, and
additions shall also be.covered by this Security lnstrument. All of ‘the foregomg 15 referred to in this
Security Instrument as the "Property.”

BORROWER.COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumberer, pxcepl for

_"encumbrances of record. Borrower warrants,and will defend generally the title to the Property ggaiast all
+claims and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for nalronal use and non-uniform

' covenanls with limited variations by Jurlsdrctron to constrtnte 2 unrform securrty instrument covcrmg real
property
© UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Prmclpal Interest, -Eserow. Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmcrpal of, and interest on, the debt evidenced by the. Note and any
. prepayment charges and late charges diie under the Note. Borrower shall also pay funds for Escrow. Items
pursuant to Sectron K} Paymcnts due, under the Note and this Security Instrument shall be made in U.S.

o . . - . 1@;5._&
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currency. However, if any check or other instrument received by Lender as'payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that'any or all subsequent payments
due under the Note and this Security Instrument be made in oné or more of the following forms, as’
selected by Lender: (a)'cash; (b) money order; (c) certified check bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

_Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymcnt insufficient to bring the Loan

" current, witrout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

payments in-the future, but Lender is not obligated to apply such’ payments at the time such payments are
accepted. 1f Cach Periodic Payment is applied as of its scheduled due date, then Lender nced not pay

. interest on unapylied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

‘¥

the Loan current. 7 Somower does not do so'within a reasanable period of time, Lender shall either apply
such funds or return themio Borrower. If not apphed earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior. to foreclosure. No offset or claim which Borrower
might have now or in the futyrs against Lender shall reheve Borrower from making payments due under
the Note and this Secunty Insuinsat or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments ar Proceeds, Except as otherwise described in this Sectmn 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undr tae’Note; () amounts due under Section 3. Such payments

" shall be applied to cach Periodic Payment in“tie order in which it became due. Any remaining amounts
~ shall be applied first to late charges, second to any other amounts due under this Security Instrument, and

6&&-89&01

then to reduce the prmc1pal balance of the Note.

If Lender receives a payment from Borrower fora Jelmqucnt Perlodlc Payment which includes a
sufficient amount to pay-any late charge due, the payment.iny be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. « endet may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, ‘¢ach payment. chn be
paid in full. To the extent that any excess exists after the payment is 2 wplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesiduc. Voluntary prepayments shall
be applied first to any prepayment charges and then as describcd in the Note!

Any apphcatlon of payments, insurance proceeds, or Mlscellancous Proseeds to principal due under

.the'Note shall not extend or postpone the due date, or change the amount, of the Pzriodic Paymehts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the. day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of amounts due
for; (a) taxes and assessments and other items which can attain priority‘ovcr this Securnylisitument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ¥ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsurance
premiums, if ally, Or any suims payable by Borrower to Lender in lieu of the' payment of Mirtrage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time durmg the term of the Loan, Lender may require that Community

" Association Dues, Fees; and Assessments, if any, be escrowed by Borrower, and such dues, fees and

.assessments shall be an Escrow tem, Borrower shall promptly furnish to Lender all notices of amounts'te

be paid under this Section. Bortower shall pay Lender the Funds for Escrow Items unless Lender waives _
Borrower's, obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

~ obligation to pay to Lender Funds for any or all Escrow Items at any lime. Ary such waiver may only be

. in writing. In the event of such wawer Borrower.shall pay directly, when and where payable, the amounts

. Initials: Z é
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's cbligation to make such payments and to proyide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant'and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for-an Escrow Item; Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow. Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds and in
such amounts, that are then required under this Section 3. _
Lerder may, at any time, collect and hold Funds in an amounl (a) sufficient to permrt Lender to applyl
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender, can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estir-ates of - expendltures of future Escrow Items or othcrw1se in accordance with Apphcable

._Law. : S

- The Funds shall b held in an mst1tut10n whnse dep051ts are msured by a federal agency,
mstrumentallly, or entity (inctuding Lcnder if Lender-is an institution whose deposits are so insured) or in

-any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow [lems no later than the time

spec1ﬁed under-RESPA. Lenaer shiall not charge Borrower for holdmg and applymg the Funds, annually-
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appheable Law permns Lander to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to bz puid on the Funds, Lender shall not be required to pay Borrower
any interest or. earnings on the Funds. Boiroivel and Lender can agree in writing, however, that intercst
shall be paid on the Funds, Lender shall g:ve ©0 Borrower, without charge an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow; ps 1eﬁned under RESPA, Lender shall account to

-Borrower. for the excess funds in accordance with RESPA/If there isa shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower aseqdired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ifi accordauis with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’us defined under RESPA, Lender shall
notify Bofrower as required by RESPA, and Borrower shall pay to Leadel the amount necessary to make

" up the deficiency in accordance with RESPA, but in no more than 12 me=th'y payments.

Upon payment in full of all sums secured by this Securlty Instrumen’, ! L ender shall promptly refund
to Borrower any- Funds held by Lender.

4. Charges, Liens. Borrower shall pay all taxes, assessments charges, ﬂres and impositions

- attributable to the Property which can attain priority over this Securlty Instrument, eschold payments ot

ground rents ‘on the Property, if any, and Community Association Dues, Fees, and Asses/men’s, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provited iu Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruineat unless

Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner {cceptable

" to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in podd ith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unttl such proccedmgs
are concluded; or (c) secures from the holder of the licn an agreement satisfactlory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

, Initials: Z 6
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) _ hen Within 10 days of the date on which that notice is given, Borrower sha]l satisfy the l:cn or take oneor . S
> o more of the: actions set forth above 1in this Section 4. . T
RO -Lender may. require .Borrower to pay a one- t1rne charge - for a real estate tax venﬁeatron and/or
' reportmg service used by Lender i in connection with this Loan. - : -
5. Property Insurance. Borrower-shall keep the 1mprovements nor(v ex1st1ng or-hereafter’ erected on
the Property insured against loss by fire, hazards included within the.term "extended coverage " and any :

. other hazards mcludmg, but not limited to, carthquakes and floods, for which Lender requires 1nsurance

L
-

s This insurance shail: be maintained in the amounts (including deductible levels) and fof ‘the periods that -
..~ % ., Lender requires. What Lender requires. pursuant to the preceding sentences can change durmg the term of ° T
. Py
. .- the Loan. The 1nsurance ‘carrier providing the insurance shall be chosen by ‘Borrower subject to Lenders

: rlght to dls'pprove Borrower's chaice,, which’ right shail not be- exerelsed unreasonably.’ Lender may
- " .. requirc Borréwer to pay, in conneetron with “this Loan either: (a) a ‘one-time charge for flood zone
‘ * determinatior, curtification and tracking services; or (b) a one- tlme eharge for flood zone determination
- and certification”se'vices and subsequent charges each trme fémappings or similar changes oceur which
reasonably might fe:t such determination or certification. Borrower. shall also-be responsible. for the
" payment of any fees imrosed by the Federal Emergency Management Agency 1n conneetlon w1th the
review of any flood zong determination resulting from an objection by Borrower. . :
. . If Borrower fails to mairiain any of the coverages ‘déscribed above, Lender may obtam insuramce. . ..
' 'coverage at Lcnders option 2ud Borrower's expense. Lender is _under no obligation:to purchase any , =
..+ particular. typc or amount of .coverasc . Therefore, such coverage shall cover Lender, but might or might '
' . not protect Borrower Borrower's equity.in the Property, or the contenfs of-the Property, against.any risk, .
hazard or hab1lrty and might. provide g: cater.or lesser coverage than was previously in’ cffect. Borrower
) acknowledges that the cost of the insurance £or erage so. obtarned might significantly exceed the cost of
. insurance that Borrower could-have obtained. Aay amounts dlsbursed by Lender under' this Section 5 shall
" become additional debt of Borrowef secured by thi Sec mty Instriment. These amounts shall bear interest
at'the Note rate from the date of disbursement and shali-be payable with such interest, upon | notlce from
. Lender to, Borrower requestlng paymént.
" All' insurance polleles required by Lender.and reneweis oi such polreres shall be subject to Lender's
" right to drsapprove such policies, shall include a standard morigage ¢clause, and shall name. Lender as
" mortgagee_and/or as an additional loss payee. Lender shall have tlie-tight to hold the policies and renewal
* certificates. If Lender requires, Borrower shall promptly give to Lendsi.ali receipts of paid premiums and
- renewal: notices. If Borrower obtams any form of insurance coverage, ‘ot otherwise _réquired by Lender,’ ;
’ for damage to, or destruction of the Property, such policy shall include & st:ndard mortgage clause and
shall name Lender as mortgagee, and.’or as an additional loss payee. -
In the event.of loss, Borrower shall give prompt notice lo the insurance ca rier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bobrower otherwise agree
“in writing, any insurance: proceeds whiether or not the underlying insurance was required by Lender, shall
be applred tg restoratron or repair-of the Property, if the restoration or répair is economicaliy < casible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall ‘have/ihs right to ™
"hold such insurance proceeds imtil Lender has had an” opportuntty to mspect such Property to easure the
work -has been completed to Lender's satisfaction, provrded that such inspection “shall be underialen -
promptly. Lender may disburse- proceeds for the repairs and restoration in a single payment or in a series
Ny of progress payments as the work is ‘completed. Unless an agreement is madc in writing or Applicable Law . s
requlres .interest to be paid on such’insurance proceeds, Lender shall not be réquired to pay ‘Borrower any
~ interest or earnings on such’ proceeds Fees for .public adjusters; “or other third parties, retained by
o ‘ I Borrower shall not be paid out of the insurahce proceeds anid shall be (he sole obligation of Borrower. If
* the restoration or repair is not economically feasible or ‘Lender's’ securrty would be lessened, the insurance _
. proceeds shall be applied to the sums secured by this Security, Instrument, whether or not then due, with

s
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the excess, if any, paid to Borrower. Such insurance proceeds 'shall be apphcd in the order provided for in
Section 2:

If Borrower abandons the Property, Lender may file, negoliaterand settle any available insurance
claim and related matters. If Borrower does not respond: within 30 days to a notice from Lender. that the
insurance carrier has offered to settle a claim, then Lender may negotlate and setile the claim. The 30-day
period will begin when the notlce is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby “assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund-of unearned premivms paid by
Borrower) under all insurance’ policies covering the Property, insofar as such rights are applicable to the

" coverage oi the Property. Lender may use the insurance proceeds either (o repair or restore the Property or

to pay amourts unpaid under the Note or this Security Ir}strumcht, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiiin/o0 days after the execution of this Sccurity Instrument and shall continue to occupy.the
Property as'Borrowor: : principal residence. for at least one year after the date of occuparicy, unless Lender
otherwise agrees in wiliing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whith /are beyond Borrower's control, .

7. Preservation, iainterance and Protection. of the Property; lnspectmns Borrower shall not
destroy, damage or impair he’ Ploperty, allow the Property to deleriorate or commil wasle on the
Property. Whether or not Borrower is-z=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from leferiorating or decreasing in value due to its condition, Unless it is
determined pursuant to’Section 5 that (epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec tr svoid further deterloratlon or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the takmg of, the Property, Borrower
shall be responsible for repairing ‘or restoring the Froperty only if Lender has released proceeds for such "
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

- progress payments as the work’is completed. If the insurupce or condemnation proceeds are not sufficient
- to repair or restore the Property, Borrower is not relieved o1 Borrower's obhgatmn for the complcuon of

such repair or restoration. . .

Lender or its agent may make reasonablc cntrlcs upon anu .lspecnons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection spm fyiag such reasonable cause.

8. Borrowér's Loan Application. Borrower shall be in default 1f, during the Loan application
process, Borrower or any persons or entities acting at the -direction of Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information)- in connection with the Loan. Material
representations include, but are not limited to, reprcscntatmns concerning Borrower's Jccupancy of the
Property as Borrower's principal residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security ins<r=ment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain pnorlty over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay. for whatever is .
reasonable ‘or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing,
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien

- which has’ priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: _/ ;’2
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attorneys fees to protect its interest in the Property and/or rights under this Security Instrument, mcludlng

its secured position in a bankruptcy proceedmg Securing the Property includes, but is not limited to, °
entermg the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender.may take action under this Section 9, Lender does not have to do so and is not”

under any duty or obligation to‘do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.::

Any amounts disbursed by Lender under this Seehon 9 shall ‘become additional debt of Borrower
secured by this Security Instrument. These amounts. shall bear interest at the Note rate from the date of
-disbursement and shall be payable with such mterest upon notice from Lender to Borrower requestmg
payment.

~ 7 If this Security Instrument isona leasehold Borrower 'shall-comply- with all the provrsrons “of the

lease. 1i' Rorower, acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre¢s to the merger in writing, - .

10, Mortguge Insurance. If Lender reqmred Mortgage Insurance as a condition of making the Loan,
Borrower shall jiay)the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insursac: coverage required by Lender ceases to be available from the mortgage Insurer that
previously provideasx ¢Iiinsurance and Borrower was required to make separately designated payments

toward the premiums Jfor Mortgage Insurance, Borrower “shall pay the premiums requiredr to- obtain |

coverage substantially 2 quivalent to the Mortgage Insurance previously in effect,at a. cost substantrally
equivalent to the cost to Belroiver. of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lznder. If substantially 'equivalent -Mortgage Insuraitce coVerage is not

available, Borrower shall continue t¢ pay to Lender the amount of the. separately de51gnated payments that.

were due when the insurance coverags scased o be.in -effect. Lender will accept, use and retain these

+ payments as a non- -refundable loss reserve in lieu of Mortgage Insurance. Such.loss reserve shall.be

non- refundable, notwithstanding the fact that t1»'Loan is ultimalely paid in full, and Lender shall not be
requtred to pay Borrower any interest or ‘earnings on such ‘loss reserve. Lender can no longer require loss
reserve payments. if Mortgage Insurance coverage fin the amount and for the period that Lender requircs)
~.provided by-an insurer selected by Lender again becomes available, is obtained, and Lender requires
" separately designated payments toward the premiums it Mortgage Insurance.If Lender required"Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated

- payments toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to -

maintain Mortgage Insurance in effect, or to provide a.ror-rsfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any »vritten’ agreement between Borrower and
Lender providing for such termination or until termmatlon is required Uy { pphcable Law, Nothing in this

_ Section 10 affects Borrower's obllgatton to pay interest at the rate provided ix the Note. -

. Mortgage Insurance_reimburses Lender (or any entlty that purchast,s .o Note) for certain losses il
may incur if Borrower does- not repay the Loan as agreed. Borrower 1s nei 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate thetr total risk on alk such insurance in force from time to time, and may
enter into agreements with other parties that share or modify therr risk, or reduce losers, These agreements
are on terms and conditions that are sat1sfactory to the mortgage insurer and the other prrty (or parties) to
these agreements These agreements may require the mortgage insurer to make payments iils any source
of funds that the mortgage insurer may have available (whrch may include- funds obtamcd frors tlortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note another. insufer, any 1cinaurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that

derive from {or might be characterized as) a portlon of Borrower's paymenis for Mortgage Insurance, in' -

exchange for sharing or modlfymg the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate 'of ‘Lender takes a share of the ‘insurer's risk in exehange for a share of the
premiums paid to the insurer, the arrangement'is often termed "captive reinsurance.” Further:

(a) Any such agreements. will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wn]l owe for Mortgage Insurance, and they will not entttle Borrower to any refund.

.
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(b) Any such agreements wrll not affect the rrghts Borrower has - 1f any - with respect to the .

4

. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the . right to receive certain disclosures, .to request and .obtain cancellation .of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andlor to receive a

_ refund of any- Mortgage Insurance premiums that were unearned at the tlme of such cancellation or

termination.

11. Assignment of Mrscellaneous Proceeds, Forierture. -All Mrscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, .

If the Property is damaged, such Miscellaneous Procceds shall be applied to.restoration or reparr of
the Property, il the restoration or repair.is economically fea51blc and Lender's security is-not lessened.
During such repair and restoration peried, Lender shall have the. right to hold such Miscetlaneous Proceeds

" “until Lender has had an opportunity to inspect slich” Property to ensure the work has been completed to
.Lender’s se4.sfaction, provrded that such’inspection shall be undertaken promptly Lender may pay for the

- repairs and’ restoration in a smgle disbursement or in a series of progress payments as the work :is

- .completed. Unless an agreement is made- in wriling or Applicable Law- requires. interest to be pald on such

‘Miscellaneous Trocceds, Lender shall not be requ1red to pay Borrower any interest or earnings on such

-

‘Miscetlaneous Proceccs. If the restoration or repair is not economrcally feasible or Lender's security would

be lessened, the Misceilaréous Proceeds shall be applied to the.sums secured by this Security Instrument,
whether or not then due; v'ith the excess, if any, paid to Borrower. Such Mrscellaneous Proceeds’ shall be
applied in the order pronucd for in Sectron 2,

In the event of a total lali ing, destruction, or, loss»m value of the . Property, the M1scellaneous
Proceeds shall be applied to the sums secured by- thrs Securlty Instrument, whether or not. lhen due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, "estﬂlctron or loss in value of the Property in which the fair market
value of the Property immediately befcre/ihe partial taking, destruction; or loss in value is equal to or

- greater.than the amount of the sums seculed by’ this Security Instrument 1mmed1ately before the partial

taking, destruction, or loss in value, unless Domrower and. Lender otherwrse agree in writing, the sums
secured by this Security Instrument shall' be reduced by the’ amount of the Miscellangous Proceeds
multiplied by thé foilowing fraction: (a) the totai.amount of the sums secured immediately before the
partiat taking, destruction, or loss-in value divideu- by -(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss “i value. Any balance shall be paid to Botrower.-
In the event of a partial taking; destruction, ‘or loss'in"vaiti» of the Property in which the fair market
value of the Property immediately before the partial taking,, r‘.,c'r.'ctron or loss in value‘is less than the
amount of the sums secured 1mmed1ately before the, partial taxire,~desiruction, or loss in value, unless
Borrower and Lender otherwise agree in wrltmg, the Miscellaneous Proceeds shall be applied to the sums

sccured by this Security Instrument whether or not the sums are then duz,

If the Property is abandcned by Borrower, or if, after notice by fender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sctle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givren, Lender is authorized

_to collect and apply the Miscellaneous Proceeds either to restoration or repair cf the Property or to the

.. -sums secured by this Security Instrument, whether or niot then due. "Opposing: Party.\ raeans the third party ’

that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has atighy of action in
repard to Misceflaneous Proceeds. *

Borrower shall be in default if any action or proceedmg, whether crvll ot criminal, iswesun’that, in
Lender's judgment, could result in forfeiture of the Property or other material ‘impairment sf-Lender's
interest in-the Property or rights under this Security Instrufent. Borrower can-cure such a-défault ~ad, if’
adceleration has occurred reinstate as provided in Section 19, by ‘ausing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture’of the Property or ‘other material ’
impairment of Lender's interest in the.Property or rrghts under this Security Instrumént. The procecds of

“any award,or claim for damages that are attributable to the 1mparrmcnt of Lenders interest in the Property

arc hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds .that are not applred to restoratron or reparr of the Property shali be- .

"apphed in the order provided for in Section 2.

12. Borrower Not- Released; Forbearance By Lender Not a Walver Extensron of the time for
payment or modlficatron of amortrzatron of the sums secured by this Sccurlty Instrument granted by Lender

S
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower..Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse’ to extend time for paymént or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

 Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in- -exercising any right or
remedy including, without limitation, Lender's acceptance of payments.from third persons, entities or .

Successors in Interes of Berrower or in amounts less than the amount then due, shall not be a waiver of or

prectude the exercise of any right or remedy. . .
13. Joint and Several Liability; Co-sngnerS' Successors and Assigns Bound Borrower covenants

and agrees that Borrower's obligations and liability shall be joint.and several. However, any Borrower who

" co-signs this Security Instrument but does not execute ‘the Note (a "co-signer"): (a) is co-signing this

Security Tostrument only 1o mortgage, grant.and convey the co; 51gncrs interest itrthe Property under the
terms o this Security Instrument; (b) is not personally obhgatcd to pay the sums secured by this Security
Instrument; aid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

. make any accor. ymodations with regard to- lhc terms of thls Secunty Instrument or the Note without the

co-signer's consent

Subject to 1bc. Drovisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower’s obligations unqer this Securlty Instrument ifi writing, and is approved by Lender, shall obtain
all of Borrower's rights(and benefits under this Security Instrument. Borrower shall not be rclcascd from
Borrower's obligations aud liability under this Security Instrument uinless Lender agrees to such release m
writing. The covenants and (agr:ements .of this Security- Instrument shall bind ‘(except as provided in
Section 20) and benefit the successors and assigns of Lender. - .

14. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's default,. for- the purpose of rictecting Lender's interest, in the Property and rights under this
Security Instrument including, but not liryted to, attorneys' fees, property.inspection and valuation fees.
In regard ta any other fees, the absence of exrress authority in this Securily Instrument to charge a specific

fee to Borrower shall not be construed as a protibition on the charging of’ such fee, Lender may not charge

fees that are exprcssly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets max.mum. loan charges and that law is finally tnlerprctcd 50
that the interest or other foan charges collected or to lie rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be(reduced by the amount necessary to reduce the
charge to the penmtted limit; and (b) any sums already coliestec from Borrower which’éxceeded permitted

" limits will be refunded to Borrower, Lender may choose to maks this refund by reducing the principal

owed under the Note or by making a direct payment to Borrr',cr If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pre e Jaytvent chargc (whether or not a

" prepayment charge is provided for under the Notc) Borrower's acceptances” of any such refund made by ‘

direct payment to Borrower will constttute a waiver of any rlght of act1on F snower rmght have arismg out
of such overcharge.

15. Notices. All notices given by Borroweér or Lender i in conncctton wiin this Security Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class_mail or-when actually deuversdito Borrower's

-notice address if sent by other means, Notice to any one Borrower shall constitute hotic': tg -1l Borrowers .
. unless Applicable Law expressly requires otherwise. The notice address shall be the Fropiriy~ Address

unless Borrower has designated a substitute notice address by. nétice to Lender. Borrower skall/promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting [Soriower's
change of address, thcn Borrower shall only report a change of address through that specified protedure,

There may be only one des1gnated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address -by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security, Instrument is also required under Applicable
Law, the Appltcable Law requirement will- sntlsfy the correspondlng requirement under this Security
[nstrument. . v
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16. Governing Law; Severablhty, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction’in which the Property is located. All rights and
obligations contained in this Security Instrument are subject’ to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any. provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prov1s10ns of this Securrty Instrument or the Note which can ‘be

- given effect withiout the conflicting provision.

As used in this Security Instrument: {a) words ‘of thé masculine gender shall. mean and include
corresponding neuter words or words of the feminine- gender {b) words in. the singular shall mean and
include the plural and vice versa; and (c} the word "may” grves sole discretion without any oblrgatron to
take any 2otion. '

" 17.Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in' Borrower. As used in this Section 18,
“Interest in tae Property” means any legal or beneficial interest in the Property, including, but not lrmlted
to, those benefi<ial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, ine intent of which is the transfer of title by Borrowér at a future date fo a purchaser.

If all or any part-ot e Property or any Interest in the. Property is sold or transferred (or if Borrower
is not a natural person (n¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-may require immediate, payment in full of-all $ums’secured by this Security
Instrument. However, this ojtioa. shall not be exercised by Lender if Such exercise is prohibited by -
Applicable Law.

If Lender exercises this optlon Ler der shall"give Borrower notlce of acceleration. The notice shall
provide a period of not less than 30 doys from the date the notice is given i accordance with Section 15
within which Borrower must pay. ail sums -oacured by this Seeurrty [nstrument, If Borrower fails to pay
these sums prior to the expiration- of thic_reriod, Lender may 1r1voke any rémedies permltted by this
Security Instrument without further notice of Ge'nand on Borrower. . :

19. Borrower's Right to Reinstate ‘After Accileration. If Borrower meets certain LOIldl[lOl'lS
Borrower shall have the right to have enforcemeni-of this Securlty Instrument discontinued at.any time
prior to the earliest of: (2) five days before sale of the I'roperty pursuant to- Section- 22 of this Security
Instrument; (b} such other period as Appllcable Law migiit specify for the termination of Borrower's right
to reinstate; 'or (c) entry-of a judgmenl enforcing this- SeCurcy. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any ~tiér covenants or agreements; (c) pays all |
expenses incurred in enforcing this Security Instrument, including, but/not I'mited to, reasonable attorneys'
fees, property inspection and valuation feés, and other fees incurred foithe purpose of protecting, Lender's
interest in the Property and rights under this Security Instrument; and ( (d) tukse suchraction as Lender may
reasonably require to assure that Lender's interest in the Property and.iighis under this Seeurity
Instrument, and Borrower's obligation to pay the sums secured by this Security‘iy strument, shall continue
unchanged unless as otherwise provrded under Applicable Law. Lénder may requiie that Borrower pay
such reinstatement sums and expenses in one ¢r more of the. following forms, as seiccted-hy Lender: (a)
cash; (b) money order; {c) certified check, bank-check, treasurer s check or cashier's check, provided any’
such check is drawn upon an institution whose deposits are insured by a federal agency, instpimeatality or
entity; or (d) Electronic ‘Funds Transfer. Upon reinstatement by Borrower, this Security Inzirvinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Secnon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part1al interest in
the Note (together with this Security Instrument) can be sold one ot more times without prior notice to
Borrower. A sale might result in a change in the entity” (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA -
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requrres in connectton with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

- serviced by a Loan Servicer other than the purchascr of the Note, the mortgage foan servicing obhgattons

to Borrowér will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not -
_assumed by the Note purchaser unless otherw1se provrded by the Note purchaser.

Neither Borrower nor Lender’ may commence, _}om, or be joined to any judicial actlon (as cither an

mdmdual lmgant or the thember of a class) that arlses from the other party's actions pursuant to this

. Secunty Instrument or ‘that alleges thaf the other party has breached any provision of, or any duty owed by
reason of, this. Security Instrument, until- such Borrower or Lender has notified the other party (with such

- notice given in comphance with the requrrernents of Section 15) of such alleged breach and afforded the

.-

_ other pariy, hereto a reasonable _period after thc g:vmg of such I’lOllCC to take corréctive action. If
Apphcable Law provrdes a time pertod ‘which must ¢lapse before certain action can be taken, that time
penod w111 “be deemed. to be rcasonablc for purposes of this paragraph The .notice of acceleranon and
opportumty to_7ure grven to Borrower pursuant to. Sectron 227and the notice of acceleration” given to
lactlon prov1s1ons «of thls crtion 20r . : :
L2 Hazardous Sul's‘..nces. As used in this Section 21: (a) "Ha'zardous Substances" are those
substances deﬁned as toxrc or nazardous substances pollutants,-or wastes by Environmental Law and the
followmg substances gasohne Ierosene, other flammable or toxic petroleum products, toxic pcst1c1des
and herbtc1cles volatile solvents, ma erials contammg asbestos ot formaldehyde, and radtoactwe materials;
by, "Environmental Law" means federat laws. and laws of the le‘lSdlC[lO[‘l where the Property is located that
relate to health, safety or env1ronmental plotr ction; (c) "Environmental Cleanup” includes any response

’ actton remedial act1on “or removal action, as, Celined in Envrronmental Law; and (d) an."Environmental

. Condition" means a condltton that can. cause gontr bute - to, or otherw1se trtgger an Environmental
Cleanup e, T : . : . .-

: Borrower shall not ‘caiise or permit the presence, use, dlsposal storage or release of any Hazardous
Substances or. threaten to release any Hazardous Substanccs amor in’ the Property Borrower shall not da,
nor allow anyone élse to do, anythmg affecting the’ Property (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condmon or (c) wht:h, due to the presence,,use, or release of a
- Hazardous Substance, creates a condition thiat .adversely affects the valite of the Property The precedmg

~ two ‘Sentences ;shall not apply to the presence, use, or storage on the 7o perty of small quanttttes of r
Hazardous Substances that are generally recogmzed to be appropriate to worial’ res1dent1al uses and to
maintenance of the Property (mcludmg, but not limited to, hazardous substarices 11l consumcr products)

Borrower shall promptly give Lender writlen notice of (a) any 1nvest1gatlon 2lyitn, demand,’ lawsuit
.or other action by any governmental or regulatory agency or prrvale party mvolvmg the r'roperty and any
" Hazardous Substance or -Environmental Law’ of which’ ‘Borrower has actual know!édse, (b_) any

hE'nviron'men'tal Condition, in¢luding but not limited to, any spilling, leaking, discharge, releass o threat of- . -

release of any Hazardous Substance, and (cy any condition caused by'the presence, use or re. case.of a
Hazardous Substance whlch adversely affects the value of the ‘Property. If Borrower learns, or is tatified
by any govemmental or regulatory authority, or any pnvate party, that any removal or other remedtatton

“of any Hazardous Substance affecting the Property is Tecessary, Borrower shall promptly- take all necessary -

_remedial act1ons m accordance with Envuonmental Law. Nothmg heretn shall create any obl:ganon on.

:

Lender for an Env1ronmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower.prior to acceleration following
Borrower's. breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the défault; (b) the action required to cure the default; (c) a date, nut less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may. result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right te reinstate after acceleratmn and the right to assert in the

foreclosire proceeding the non-existence of a default or any ‘other defense of Borrower to acceleration
and foreclorure, If the default is not cured on or before the date sp'ecif'ed in the notice, Lender at its
option may reijjuire immediate payment in full of all sums secured by this Security Instrument
without further'demand and may foreclose this Security Instrument by judicial ‘proceeding. Lender
shall be entitled t¢ ccllect all expenses incurred in purSumg the remedies provided in this Section 22,
including, but not lumte to, reasonable attorneys fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunty Instrumcnt Lender shalt reiease this
Security Instrument. Borrower.sbitl pay any recordation. costs. Lender may charge Borrower a fee for .
releasing this Security Instrument, brionly if the fee is paid.to a third party for services rendered and the
charging of the fee is pcrmltted under Apnlicable Law.

24. Waiver of Homestead. In accorcan.e with-Illinois law; the-BbrroWer_herqby releases and waives

‘all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insuvanze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrevmient with -Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inerests in Borrawei's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage. that Lende! purchases may not pay any claim that
Borrower makes ot any claim that is made against Borrower in iemnection with the collateral.. Borrower
may later cancel any insurance purchased by Lender, but only after ploviding Lender with evidence that
Borrower has obtained insurance as requlred by Borrower's and Lenaer's 2gareement, If Lender purchases
insurance for the collateral, Borrower wiil be responsible for the costs of t'wt insurance, including interest
and any other charges Lender may impose in connection with the placement ofthe msurance until the.
effective date of the cancellation or expiration of the insurance. The costs of the ifsurance may be added to
Borrower's (otal outstanding balance or obligation. The costs of the insurance may e more than the cost of

insurance Borrower may be able to obtain en its own. - " -
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 BY SIGNING BELOW, Borrower accepts é_nd agrees to the te'rmsh and covenants contained in this

Security Instrument ar}d in any Rider executed by Borrower and recorded with it. S

"

.Lfo/_% (sl

Philip Gei -Borrower .
- _ (Seal) .
’ : . -Bomrower
. : Lo | . o
" {Seal) : i - (Seal)
' ! - . -Rurmrower ' ' . C -Borrower
e L (Seal) __le ol - (Seal)
T . . . -Bomower . " : -Bommower
%
(Seal) . - i [ = (Seal)
Lo ' -Bommower . * < - -Borrower -
. o .o
. BN . N A
. )
. . m '
- ¥ X
a}
\ W
* ! -
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. STATE OF ILLINOIS, \ Coof
LD B T Mo ETT
state’do hereby certify that  Philip Geib L

. ) County ss:
7 , @ Notary Public in and for said county and

personally known to me to be the same péféi;n(s) whose name(s) subscribed to the foregoing insfminent,
appeared before me this day in’ person, and. acknowledged that ‘he/shglthey signed and. delivered the said
instrume it 4s his/hesihsir free and voluntary act, for the uses and purposes therein set forth.

Given xnder my hand and official seal, this 27th

My Commission Expires: -

“"'day'of June 2001

~

Notary Public .

AN

107 5_‘87?',;9.

@'-S(IL)'(nom)
- ® - .
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CONDOMINIUM RIDER

Loan # 7810167289
THIS CONDOMINIUM RIDER is made this 27th dayof June 2001 ,
and is incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
"Securitv/De>d (the "Security Instrument™) of the same date given by ihc undersigned (the "Borrower") to
secure Borrsiwer's Note to :
- e ’ AmBanc Mortgage, Inc.
‘ ' . . (the
"Lender") of-the szin e date and covering the Propcrty described in the Securrty Instrument and located at:
2919 Wesc Agatlte, Unit 1G, Chlcago, Illinois 60625
{Pmpeny Address]
The Property includes a uniin togethcr with an undmdcd Interest in the common ¢lements of a
condominium project known as:
R1v=rsedge Condo Association
) - (N.ne of Condommmm Project]
{the "Coadomlmum Project"). If the owners sssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds il to property for, the benefit or use of its members or
sharcholders, the, Property also includes Borrower's iaterest n the Owners Association and the uses,
proceeds and benefits of Borrower's interest. oy . :
CONDOMINIUM COVENANTS In addition to the.Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fz JLIOWS
A. Condominium Obllgatmns Borrower shall’ perform u' of Borrowers obligations under the
Condominium Project's Constituent Documents. The "Constituent DoZuments" are the (i) Declaration or
any other document which creates the Condominium Project; (ii) by- aws: (1ii) code of regulations; and
(iv) other equivalent documents. Borrower shall. promptly pay, when aue) alk dues and assessments
imposed pursuant to the Constituent Documents. ‘e : i
- B. Property Insurance. So long as the Owners Association maintains, ‘with ‘a_generally accepted
insurance carriér, a "master" or*"blanket" polrcy on the Condommmm Project whicn 1s satisfactory to
Lender and which provides. insurance coverage in the amounts (mcludlng deductibl? levels), for the
periods, and against loss by fire, hazards 1mludcd within the term “extended coverage,®-anc any other
hazards, including, but not lrmlted to, earthquakes and floods, from which Lender requires’ insurance,

)
MULTISTATE CONDOMINIUM RIDER-Siogle Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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T then:’ (i) Lender waives., the prov151on in Section 3 for the Periodic Paymem lo- Lcnder of the yearly

prémium mstallments for property msurance on the Property, and (ii), Borrowers oblrgahon under Section

-3 to 'maintain property ‘insurance coverage on the Properly is dcemed satisfied to the cxtent that the

required coverage is provrded by the Owners Assocratmn pohey

What { ender requires as a condition of this waiver; can change during the term of the foan.

" Borrov e:' shall” glve Lender prompt- notlec of any, lapse m requ1red property insurance coverage
prov1ded by (ne master or blanket policy. o E

In the ever(t ol a distribution of property .insurance proceeds in lieu of restoration or reparr followmg',' ‘

“a loss to the Propeliy. whether to the unit or 'to cominon eléments, any proceeds payable to Borrower are
hereby assugncd and shall Ge paid fo Lender for appheatton to the sums secured by the Securrty Instrumcnt
whether or not then due, itk the excess if any, paid to Borrower. - BN . -

. C. Publre Liability Insu’mce Borrower shall take such actions as may be reasonable to insure that

the Owners Assoc1atlon maintgns - a publ:c liability " insurance polrcy acceptable in form amount and :
extent of coverage to Lender, i » -

D. Condemnation. The procesds of any. award or clarm for damages dlrect or consequennal

payable to Borrower in connecnon withany’ condemnatron or other taking of all- or any part-of the

Property, whether of the unit or of the commzn ¢lements, ot for any conveyance in lieu of condemnation,

are hereby assrgned and shall be pald to Lend:r. Such proceeds shall be apphed by Lender {o the sums.'_'

secured by the Security Instrument as provrded in Setion 11,

. E. Lendér's Prior Consent. Borrower shall wot; wxcept after’notice to, Lender and with Lender's

prior written .consent, either’ partition or subdrvrde the Pronerty or consent LO: (i) the abandonment or

"““termination of- the Condominiuni” Project, except for- abarr Jordnent or termination requircd by .law in the

case of substantial destruction by fire or other’ casually or i the case of a takrng by condemnation or
eminent domain; (ii) any amendment to any provision of the Consritdent Documents if the provrsmn is for
the express beneﬁt of Lender; (i1i) termination of professmna] minagement and’ assumptron of

self-management of the Owrrers Assocratron or {iv) any action whichworid have the effect of rendermg,

the public lrabrlrty insurance coverage maintained by the 0wners Assoeratrca wiacceptable to Lender.-
F. Remedies. If Borrower does not pay condominium dues and assessmients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F- shall tecome additional debt of

Borrower secured by the Security Instrument. Unless Borrower and Lender agrez to other terms of -

payrnent these amouri(s shall bear mterest from the date of disbursement at the Note rate and shall be

* payable, with inierest, upon notice from- Lender to Borrower requesting payment

- . . : w o

E - v Coe -
AR _‘ T . . Initials: Z!ié -
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BY SIGNING BELOW, Borrower acéepts and agrees to the terms and provisions contained in this

Condominium Rider. . -

,f_//; -

(Seal) (Seal)

Philip Geib -Borrower -Borrawer
= i (Seal) ' (Seal)

-Borro\iycr -Borrower

(acal) (Seal)

-Borrower -Borrower

’ (Seal) (Seal)

- -Bonower -Borrower

@@-sn (oo08) S Page 3 'of 3 Farm 3140 1/01
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