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MORTGAGE

‘THIS MORTGAGE ("Secusr 1tv mstrumem") is glven on j “August 09, 2001 . The mortgagor is
ESTEFANIA N HERNAN'DE/, - ' :

‘ ("Borrower").
This Secur1ty Instrument is given to . ) .
: :Optlon One Mortgage Corpwration, a California Corporation
. which is organized and ex1stmg under the iaws of CALLTORNIA _ , and whose
d address is 3 Ada, Irvine, CA _92618 o ) ("Lender").
Borrower owes Lcnder the prmmpa] sum of '
: ONE HUNDRED SIXTEZM THOUSAND
Q : . . .AND NG/170THs  -Dollars (U.S. $116,000.00 ).
Thig debt is ev1denced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments with the full debt, if not paid earlier, due and payable on = Seplember 01, 2031 . This

Q Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noté, with interest, and all renewals, -
——3_extensions and modifications of the Note; (b) the payment of all other sums, with wierest, advanced under paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Borrower s-covenants and agreements under this Security
Instrument and the Note. For this purpose, ‘Borrower does hereby mortgage grant and con=y-to Lender the following described
" property located in | , . . Cook ‘ . County, [llinois:

. SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

S

Permanent Real Estate Index Number: 13-11-420"033-1002

which has the address of . . 4955 N. KIMBALL #1E, CHICRGO [Street, City].

Nlinois ‘60625 - . ( "Property Address"); -
* [Zip Code] .
iLmomsmgle Family
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Assoc:‘Fi]eNo: 167662 L o R P HEREINCALLED']‘]-[ECOMPANY

ST COMMITMENT - LEGAL DESCRIPTION

“Unit 1E together wﬂh its undmded percentage interest in the common.elements in the 4955 North K1mba11
Condomlmum as delineated and defined in the Declaratlon recorded as document number 22248752, in the Southeast
1/4 of- SCCtIOH 11 Townshlp 40 North Range 13 East of the Thlrd Prm01pal Merldlan, in Cook County, lllinais. -
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. TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easements, appurtennnces and
" fixtures tow or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
- All of the foregoing is referred to in this Security Instrument-as the “Property.” .
' 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

" _grant and convey the Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants and

+ will defend generally the title to' the Property against all claims and demands, subject to any encumbrances of record.
"COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prmcrpal.
_of and interest on the debt evidenced by the*Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and-Insurance. Subject to apphcable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day montiuly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (2) yearly taxes
and assessments which may-attain prrorrty over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insura'ice premiums, if any; and (f) any sums payable by. Borrower to Lender, in accordance with the
provrsrons of paragraph 8, in lieu 0T fae payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
mady, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lénder for a. federally related mortgage
- ~loan may require for Borrower's escrow 2ccount under the federal Real Estate Settlement Procedures Act of 1974 as amended from

- time to time,-12 U.S.C. Section 2601 er seq:” ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,

Lender may, at any time, collect and hold Funds in_an amount not to exceed the lesser amount. Lender may estimate the amount
of .Funds due on the basis of current data and eascnable estimates of expendltures of future Escrow Items or otherwise in
accordance with applicable law. .

_ " The Funds shall be held in an institution whose denosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in ary 1ederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for. holdmg ai4 apolying the Funds, annually analyzing ‘the escrow account, or

* verifying the Escrow Items, unless Lender pays Borrower interezt.on-the Funds and applicable law perrhits Lender to make-such,

- acharge. However, Lender may require ‘Borrower to pay a one-time charge for an independent real estate tax reporting service used

by Lender in connection with this loan, unless applicable law provides =ibirwise. ‘Unless an agreement is made or apphcable law

" requires 1nterest to be paid, Lender shall not be required to pay Borrower auy interest or earnings on the Funds. Borrower and

. Lender may agree in writing, however that interest shall be paid on the Funis: Lender shall give to Borrower, ‘without charge, .
- an annual accounting of the Funds, showing credits and debits to the Funds and: the putpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sécured by this Security. Instrument. )

L It the Funds held by Lender exceed the amounts permitted to be héld by applicebic 'aw, Lender shall account to Borrower

" for the excess Funds in accordance with the requirements of applicable law. If the amount of \ze Funds held by Lender at any time

is not sufficient to pay the Escrow Items when due, Lendér may so notify Borrower in writing, @d, in.such case Borrower shall

* pay to Lender the amount necessary to make up the deﬁcrency Borrower shall make up the oeﬁcw"v in no more than twelve

monthly payments at Lender's sole discretion.

Upon payment in full 6f all 'sums secured by this Security Instrument, Lender. shall promptly refuid « Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender prior to the acuisition or sale of the
Property, shall apply any Funds held. by Lender at the time of acqursmon or sale as a credit against the suins secured by this
Security Instrument. .

3. Application of Paymcnts Unless applrcable law provides otherwrse all payments received by Lender under paragraphs
.1.and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to,principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines and impositions attributable to the Property

- which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph.2, or if not paid in that manner, "Borrower shall pay them on time directly to the

. person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pard under this paragraph. If

", Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the’ payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

-enforcement of the lien; of (c) secures from the holder.of the lien an agreement satisfactory to Lender subordinating the lien to this

Page2 of 8 - Lo S ‘ LD10012 (05-28-98)

10768599




UNOFFICIAL COPY




U UNQI%HQLAL COPY. woue

Securtty Instrument. If Lender determines that any part of the Property is subject 0 a llen which may attain prtortty over this
Security Instrument, ‘Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one oI more
- of the actions set forth ‘above within 10 days of the giving of notice.’
. 5. Hazard or Property, Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the Property
“insured against loss by fire, hazards included within the term "extended coverage” and  any other hazards, including floods or
flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably wrthheId If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7. 4
All insurance poltctes and renewals shall be acceptable-to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies.and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the-event of loss, Borrower shall give prompt nouce to the insurance carrier and Lender Lender
* may make proof of loss if not made promptly by Borrower. : :
; Unless Lender «and Borrower otherwise agree in wrttmg, or appltcable Law otherwrse requires, insurance proceeds shall
be applied first to reimburse*Lender for costs and expenses 1ncurred in connection with obtaining any such insurance proceeds, and
then, at Lerider's option, insuch order and proportton as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of securityr ‘ack thereof: (1) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof 'as. Lencer may: determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs

and expenses of necessary repairs or resioration of the Property to a condition satisfactory to Lender. If Borrower abandons the .

Property, or does not answer within 30 ‘zys a.notice from Lender that the insurance cartier has offered to settle a claim, Lender
may collect the insurdnce proceeds. Lender nay, in its sole and absolute discretion, and regardless of any impairment of security
" or lack thereof, use the proceeds to repair or testore the Property or to pay the sums secured by this Security Instrument, “whether .
- or not then due. The 30- -day period will begin whin the notice is gtven T
Unless Lender and Borrower. otherwisé agree in writing, any appltcatlon of proceeds to principal shall not extend or
postpone the due date of the morithly payments referreq ;0 in naragraphs 1 and 2 or, change the amount of the payments. If under
paragraph 21 the Property is acquired by. Lender Borrowe: 5 xight to'any insurance policies and proceeds resulting from damage
to the Property: pr1or to the acqulsltlon shall pass to Lender to the zxtent of the sums secured by this Security Instrument immediately
prior to the acqutsmon _ S
If Borrower obtains earthquake insurance, any other hazard {psurance, or any other i insurance on the Property and such
insurance. is not specrﬁca]ly required by Lender, then such insurance 5F ndl (i) name Lender as loss payee thereunder, and (n) be

" -subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Apphcatton Leaseholds ’
. Borrower acknowledges that the Lender does not desire to make a loan to Borrower sect red by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's pritiary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Eoriower intends to occupy this property as
© Borrower's primary/secondary residence and that Borrower will so occupy- this property as it cole primary/secondary residence
- within sixty (60} days after the.date of the Security Instrument. If Borrower breaches this promise to occupy. the property as
" Borrower's pnmary/secondary resrdence then ‘Lender may invoke any of the followirig remedies ~in addition to the remedies
provrded in the -Security Instrument; (1) Decldre all sums secured by the Security Instrument due and pavable and foreclose the
Security Instrument, (2) Decrease the term of the foan and adjust the ,monthly payments under the Not< azcordingly, increase the
interest rate and adjust the- .monthly payments under the Note accordingly, or (3) require that the principas baiance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupixd loans.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
‘good faith judgment could result in forfeiture of the Property-or otherwise materially rmpatr the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
_ the action or proceeding to be dismissed with a ruling that, in Lender's- good faith determination, precludes forfeiture of the -
~“Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender: (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, mclud]ng ‘but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residenice. If this Security Instrament is on-a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
Borrower shall, at Borrower's own expense; appear in and defend any action or proceeding purporting to affect the Property -
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights

-
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or powers of Lender with respect to this Securrty Instrument or the Property. All causes of action of Borrower, whether accrued

hefore or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whote or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment-of a material fact, are, at Lender's option, assigned to Lender, and the proceeds -
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security- TInstrument or to any deficiency under this Security Instrument o1 may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such causé of action and may make any compromise or settlement thereof.

. Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate

the foregomg provisions and as Lender shall-request. - a

7. Protection of Lender's Rights in the Property If Borrower fails to perform the covenants and agreements contalned in
this Security Instrument, or-there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptr v, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may-do and pay

“for whatever is necessary = protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by « lizn which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Propery 'o make repalrs Although Lender may take action under thrs paragraph 7, Lender does not have
to do so: .

. Any amounts disbursed by Len er under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lend‘r-agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable wnh ifterest, upon notice from Lender to Borrower
requesting paynient.

8. Mortgage Insurance. If Lender requ1re1 m( rtgage insurance as a condmon of making the loan secured by this Seeunty.
Instrument, Borrower shall pay the premiums required {0 maintain the mortgage insurance in effect. If, for any reason, the mortgage-
insurance coverage requrred by Lender lapses or ceases w0 oein effect, Borrower shal] pay the premiums requlred to obtain coverage
substantially equivalent to the mortgage insurance previousty s effect, at 2 cost sobstantially equivalent to the cost to Borrower of
the mortgage insurance prevrously in"effect, from an alternate riorigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay.to-Lender each month a sum equal to ‘one- -twelfth of the yearly
mortgage insurance premium- berng paid by Borrower when the insvrirce coverage lapsed or ceased to be 1 in effect. Lender will
accept, use and retain these payments as a loss reserve-in lieu of morigage insurance. Loss reserve payments may no longer be
required, at thé option of Lender, if mortgage insurance coverage (in the arouit and for the perlod that Lender requires) provided
by an insurer approved by Lender again becomes.available and is obtained. Borzower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in aceordance with
any written agreement between Borrower and Lender or apphcable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspet.nns of the Property Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for tneimspaction.

10. Condernnation. The proceeds of any award or claim for damages, direct or conseguential, in connection wrth any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, zre hereby assrgned and shall
be paid to Lender. Lender may apply, use or release the condemnatron proceeds in the same mann-r 2. rrovrded in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to-Borrower that the coudénmor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notic= is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured

by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any apphcatlon of proceeds to principal shall not exlend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

‘t1. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of -
arnortlzauon of the sums seeured by this Securlty Instrument granted by Lender to any successor in interest of Borrower shall not

. cofmmence proceedings against any siiccessor in rr—raﬂest or refuse to extend time for payment or otherwrse modrfy amortization of

the sums secured by this Security Instrument by, reason “of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender.in exerc1smg any right or remedy shall not be a warver of or preclude the exercise of any
right or remedy. :

) 12. Successors and Ass1gns Bound Joint and Several Llabllrty, Co-srgners The covenants and agreements of this Security
.Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower s covenants and agreements shall be _]OIIlt and several. Any Borrower who co- srgns this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Propeérty under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is SUbJECl to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or othier loan charges collected or to be collected in connection with the loan:
exceed the permitted limits, then: (a)-any such loan charge shall be reduced by the amount necessary to reduce the charge to the

~ permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
- Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund-reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing -
" it by first class mail unless applicable law requires use of another method. The, notice shall be directed to the Property Address or
“any other address ‘Borrawer designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's .
address stated herein of ary other address Lender designates by notice 0 Borrower Any notice provided for in this Security
Instrument shall be deemed (to 1ave beén given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevr cability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. hu/the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not.aifect other provisions of this Security Instrument or- the Note which can be given effect
without the conﬂrcnng provision. To thi*-<nd the provrslons of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be. grven one conformed copy of the-Note and of this Security Instrument.

*17. Transfer of the Property or a Beneiicial Interest in-Borrower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in ‘3orruwer is sold or, transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its op:10h, require immediate payment in full of all sums secured by this Security -
Instrument. However this option shall not be exercised by Lender 1f exercise is prohrbrted by federal law as of the date of this
Security Iristrument.

If Lender exercises this option, Lencler shall gwe Borrorver ’1ot1ce of acceleranon The notice shall provide a period of not -
less than 30 days from the-date the notice is delivéred or mailed within which’ ‘Borrower must pay all sums secured by this Security

. Instrument. If Borrower fails to pay. these sums. prior to the expiratici of this period, Lender may invoke any remedres permrrted
by this Security Instrument without further notice or demand on Borrower:

18. Borrower's Right to Reinstate. If Borrower meets certain conditioas, Borrower shall have the rrght to have enforcement
of this Securlty Instrument discontinued at any time prior to the earlier of: (a)'5 days (or such other period as applicable law may -
‘specify for reinstatement) before sale of the Property pursuant to any power of siie contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that burfower: (a) pays Lender all sums which then
would be due under this Secirity Instrument and the Note as if no_acceleration had occurraed: (b) cures any default of any other
covenants or agreemenis; (c) pays all expenses incurred in enforcmg this- Security Instrimcpt, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assuie that the lien of this Security -
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums securea oy tiic, Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhgatrons securey bereby shall remain fully

“effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the <asc of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noté.or a partral intetest in the Note (together w th this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may résult in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change'of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appllcable law. The notice will state the name and
address of the new Loan Servicer and. the address to which payments should be made. The notice will also contain any other -
information required by applicable law. The holder of the Note and thlS Security Instrument shall be deemed to be the Lender

- hereunder.

20. Hazardous Substances. Borrower shall not cause or pemut the presence use, disposal, storage, or release of any °
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property '
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

to maintenance of the Property. 8
Borrower shall promptly give Lender written notrce of any 1nvest1gat10n claim, demand, lawsuit or other action by any
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govemmental or regulatory agency or private party mvoivmg the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns; or is notified by any governmental or regulatory authority, that any
removal- ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall- indermity, defend and hold harmless Lender, its directors, officers,
employees, attormeys, agents, and their respective successors'and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
- or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

required plan), expensés and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage; release,

_ ,threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the

transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances are those substances defined as toxic or hazardous substances by
Envrronmental Law andhe following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvints, materials containing asbéstos or formaldéhyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" neans federal laws and-laws of the Junsdrctron where the Property is located that relate to health, safety

“or environmental protection.

ADDITIONAL: COVENAN TS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies: If any mstallmcnt under the Note or notes secured hereby is not paid when due or if Borrower
should be in default under any provision 2f this’ Securrty Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums sezured by this Security Instrument and accrued interest thereon shall at once become -
due and payable at the option of Lender withov® prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its oftion, 'and subject to applrcahle law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other acucus permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, 1l 1dvng, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this accurrty Instriment, Lender shall release this property without
warranty to-the person, or persons legally entitled to it. Such persen or.persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasmg the Property for services 1°'"Jr red if the charging of the fee is permitted under applicable
law. . ‘

23, Waiver of Homestead. Borrower waives all right of homestezu cxemption in the Property

.. 24. Misrepresentation and Nondisclosure. Borrower has made certair.written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which ‘this Set‘mty Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Secuiity Jnstrument, irrespective of the maturlty
date specified in the Note or notes secured by this Security Instrument, immediately due‘ars ravable.

25. Time is of the Essence. Time is of the essence in the performance of each provisicuof this Security Instrument.

26. ‘Waiver of Statute ‘of Limnitations. The pleadmg of the statute of limitations as a defeiise to-enforcement of this Security
Instrument or any and all oblrgatrons referred to herein or secured hereby, is hereby waived to the fillast extent pemutted by
apphcable law,

27. Modification. This Security lnstrument may. be modrﬁed or amended only by an agreeme:t iu writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by appllcable law Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses. which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any othet note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption applrcatron fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,

_full or partial lien releases and other documents requested by borrower or, necessary for performance of Lender's rights or duties

“under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker. fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law,

>
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29 Clerical Error. In the event Lender at any time drscovers that the Note, any other note secured by this Security

Instrument, the Securrty Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
;or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to.reexecute_any documents that are NECessary to correct any such error(s). -
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred" by Borrower that are dlreetly or

.indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other- Documcnts. In the event of the loss, theft-or
destruction of the Note, any_ other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Securlty Instrument, Note or notes (collectively, the "Loan Documents”), upon
‘Borrower's receipt of an indemnification executed in ‘favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's ‘surrender to Borrower of the mutllated Loan Document, Borrower- shall execute ‘and delivet to
‘Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or muitilated
Loan Documents, and may be treated for-all purposes as the orrgmal copy of such Loan Document.

<31. Assrgnmen of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents.of the Property

-Botrower shall have the right to collect and retain'the rents of the Property as they become due and payable pr0v1ded Lender has.

- not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

. abandoned the Property. :

N 32. Riders to this Securi'y ’m:trument If one or more riders aré exeeuted by Borrower and recorded together with this
Security Instrument, the covenants aid 4preements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secuiity Instrument -as if the nder(s) were a part of this Security Instrument.

[Check applicable box(es)] -

Adjustable Rate Rider , ' IL Condominium Rider 1 1-4 Family Rider
[ No Prepayment Penalty Option Rider | (Ll 21anned Unit Development Rider . O Occupancy Rider
D Other(s) (specify)- T

BY SIGN]NG BELOW, Borrower accepts and agrees to the ferms and covenants contained in thrs Securlty lnstrument a.nd
in any nder(s) executed by Borrower and recorded w1th it ,
Witnesses:

L4

i W ﬂ /)(\] -~ " - "-..(.S'eal) . _ | (Seal)

el

.. ESTEFANIA N HERNANDE . Bomrower . -Borrower
) S _ (Sezrf)- : fa (Seal)
‘ ' ’ ' -Borrower -Borrower
= ! ' '
(Seal) l - : (Seal)
-Borrower -Borrower
107768799
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STATE OF l_LLINOiS, '_’ S | : County SSCLEEDR |

2. Notary Publlc in and for said county and state do hereby certify

'subscrlbed to the foregomg instrument, appemedw this:day in person and ackp
signed and delivered th: ssid instrument as
Given under my berd and official seal, this ' q “day of

¥

My Commission Expires:

x
o “10768793.
Page8of8 ' - I . SO T _ ILDI00I8 (05-28.98)

-




UNOFFICIAL COPY



. UNOFFICIAL COPY:

Y

Loan Number: 041042478  Servicing Number:  484129-2 . Date:  08/09/01

' CONDOMINIUM RIDER

" THIS CONDOMINIUM RIDER is made . Bugust 09, 2001 , and is incorporated into and-
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security
- Instrument"} of the same date given by the undersrgned (the "Borrower") to secure Borrower's Note to

Option One Mortgage Corporatlon a Callfornla Corporatlon

(the "Lender”) of the saine date and covermg the Property described’i in the Securrty Instrurnent and located
at: D . 4955 N. KIMBALL #lE CHICARGO, IL 60625

: ‘ [Pr‘opeﬁy Ad'drese]
The Property-in luues a.unit in, logether w1th an undwrded interest in the common elements of, a
. condormmum pro_1er kuown as: <

" [Name of Condominium P]‘OJEC[]
(the "Condominium Project"Y.if the owners association or other entity which acts for the Condominium
Project (the "Owriers Associatich™) holds title to property for the benefit or use of its members or
shareholders, the Property -also incluzes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. : _ i

CONDOMINIUM COVENANTS i addition to the covenants and agreements made in the Security
lnstrument Borrower and Lender further covenan--and agree as follows:

-A. Condominium Obhganons Borrower shall_nerform all of Borrower's ‘obligations under the’
Condominium Project's Constituent Doeuments The "Consttuent Décuments” are'the: (i) Declaration or any
. other document- which creates the Condominium Project; (ii; by-'aws; (iii) code of regulations; and (iv) other
~ equivalent documents. Borrower shall promptly pay, when due alt dues and assessments imposed pursuant
to the Constltuent Documems : R

=

B. Hazard Insurance So long as the Owners Association raintans, with a generally accepted
insurance carrief, a "master” or "blanket” policy on the Condominium PrOJe( ¢ which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and afamst the hazards Lender
requires, including fire and hazards included within the term "extended coverage, then:

(i) Lénder waives the provision in Covenant 2 for the monthly paym ‘nt to Lender
of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obhgatron under Covenant 5 to maintain hazard msurance covernge

‘on the Property is deemed satisfied to the extent that the required coverage is provrdc(‘ ov

the Owners Association policy. :

Borrower shall give Lender prompt notice of any lapse in requlred hazard insurance coverage. )

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following

. 4 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actrons as may be reascnable to insure that
the Owners Association maintains a pubhc liability insurance pollcy acceptable in form, amount, and extent
of coverage to Lender. -

D.. Condenmatlon The proceeds of any award or claim for damages drrect or consequential,

MULTISTATE CONDOMINIUM RIDER—Single Famﬂy—FNMAIFHl.MC UN]FORM lNSI'RUMENT Form 3140 9/%0
Page 1 of 2 ) . : USRI0101 (01-15-97)
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.Loan Number: 041042478  Servicing Nummber: 484129-2. " Date: - 08/09/01

payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnatlon are hereby
assigned and shall be paid to Lender. Such proceeds shall b¢ applied by Lender to the sums secured by the -
Security Instrument as provided in Covenant 10.
E. Lender's Prior Consent. Borrower. shall not, except after Totice to Lender and w1th Lender s
prior wrltten consent, either partition or subdivide the Property or consent to: '
: (i) the abandonment or.termination of the Condominium Project, .éxcept for
abandonment or termination required by law in the case of substantial destruction by fire or.
" other casualty or in the case of a taking by condemnation or eminent domain; '
(ii) any amendment to any provision of the Constituent Documents if the prov181on
is for ule express benefit of Lender; :
i) termination of professional management and assumpuon of self-management of
the Owners Association; or :
' (iv) @iy action which would have the effect of rendering the public liability
- insurance coverage riaintained by the Owners Association unacceptable to Lender.
F. Remedies. If Boriower does not pay condominium dues and assessments when due, then Lender
.- may pay them. Any amounts dis Yursed by Lender under this paragraph F shall become additional debt of
. Borrower secured by the Security instaument. Unless Borrower and Lender agiee to other terms of payment,
" these amounts shall bear interest from tie Cate of disbursement at-the Note rate and shall be payable, with
interest, upon notice from Lender to Boizowcx requesting payment. )

' BY SIGNING BELOW, Borrower accepts ‘auf agrees to the terms and provisions contained in this
Condominium Rider. . . .

L

ESTEFBNIA ‘N HER.NAN'D[ _Borrower -Borrower
-Borrower . ' : . ) b} : -Borrower
-Borrower -—l;orrower
i
107€8%3 9
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- Loan Number: 041042478 Servicing Number: 484129-2 Date: 08/09/01

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

N
Ll
.

. THIS ADJUSTABLE RATE RIDER is made August '09,. 2001 -,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (thé "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

Ortion One Mortgage Corporation, a California Corporatlon
’ (the "Lende S.of the same date and covering the property described in the Secunty Instrument and located
Toat

Y 4955 N.KIMBALL #1E, CHICAGO, IL 60625
{Property Address] .

* THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT’3.¥' PAYMENT: THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. -~

_ ADDI'I_‘IQNAL COVENANTS. In addition to_the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid agree as follows: '

)

. The Note provides for an initial interest rate of 9.900% . The
" Note provides for changes in the interest rate and the monthly payments, as follows:

. 4. INTEREST RATE AND MONTHLY PAi’MENT CHANGE!

(A) Change Dates . -
The interest rate [ will pay may change on the ﬁrst day of Septemlex 2003 ,
" and on-that day every sixth month thereafter. Each date on which my interest ratz could change is called a
"Change Date.” .
(B) The Index

Begmnlng with the, first Change Date, my interest rate w1]1 be based on an Index. The “index" is the
average of interbank.offered rates for six-month U.S. ‘dollar-denominated deposits in the l.ordon market
. {("LIBOR"), as published in The Wall Street Journal. Thé most recent Index figure available as of the first
business day of the month 1rnmedlately preceding the month in. whzeh the Change Date occurs is cailed the
"Current Index.”

. If the Index is no longer available, the Note Holdet will choose a new index that is based upen
comparable information. The Note Holder. will gwe me notlce of this choice.

) Calculatlon of Changes
Before each Change Date, the Note Holder will calcnlate my new interest rate by adding
-GIX AND 40/100 . ' percentage point(s) { 6.400% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
‘of one percentage point (0 125%). Sub]ect to the limits stated in Section 4(D) below this rounded amount will

. MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX - Single Family , 10‘76 £799 ,
_Page 1 of 3 g USRI0021 (02-23-99)
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be my new interest rate until the next Change Date.” oo

The Note Holder-will then determine the amount-of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the-Change Date in full on the Maturity Date at my
new interest rate in substantlally equal payments ‘The resuit of thls calculatlon will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes -
L E The interest rate I am required to pay at the ﬁrst Change Date will not be greater than
' 12.900% 'orless than  9.900% . Thereafter, my interest rate will never

" “be increased or decréased on any single Change Date by more than one percentage point (1. 0%) from the rate
" of 'interest~I tuve been paying for the preceding six months, In no event will my mterest rate be greater
than .900% or lessthan 9.%00%
(E) Ef’ec ve Date of Changes
My new inelest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment begiiring on the first rnonthly payment date after the Change Date until the amount of my
. monthly payment changes agein.
{F) Notice of Change, -
The Note Holder wiil deliver or mail to me a notice of any changes in my mterest rate and the amount
of my monthly payinent before the oif: ,enve date of any chanige. The notice will include mformauon requlred .
by law to be given me and also the title 3% islephone number of a person who w1ll answer any question I may ’
have regarding the notice. :

TRANSFER OF THE PROPERTY (2 A BENEFICIAL INTEREST IN BORROWER
: Covenant 17 of the Security Instrument 1s amende 1 to mad as follows:
_Transfer of the Property ora Beneﬁt:lal Interest ia Porrower If all or any part of the Property or any )
iriterest in it is sold or transferred (or if a beneficial interestan Borrower is sold or transferred and Borrower.
. is not a natural person) without Lender's prior written consent; Lzner may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. ltorvever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Sscusity Instrument. Lender also shall
not exercise this option if: ,(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferes; and (b) Lender reasonably,
determines that Lender’s security will not be impaired by the loan assumnption awd tliat the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender. ;
_To the extent permitted by applicable law, Lender'may charge a reasonable fee as a condition to -
Lender's consent to the loan assumption. Lender may also require the- transferee to (1gn an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promiscs 2ud agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated unde: thie-Note and
this Security Instrument unless Lender-releases Borrower in writing. h
' If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered
or mailed within which Borroweér must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any. remedies permitted by this
Security Instrument without further notjce or demand on Borrower.

10768799
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'L_oan Number: 041042478 Servicing Number: 484129-2 Date:  08/09/01

_ BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in this
Adjustable Rate Rider.

E"‘I ﬂ /)H _ (Seal) - (Seal)

ESTE‘FANIA N HERN

o _ (Seal) 7 {Seal)
; % . ,
~ Coseal) - ; : (Seal)
* -
"
:

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 3 of 3 ’ . USRID023 (02-23-99)
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