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ASSIGNMENY GF RENTS

THIS ASSIGNMENT OF RENTS dated August 13, 2001, is made 7ind executed between Jaroslaw Pietrzyk, an
unmarried man, whose address is 4000 Bobby Lane, Schiller Park;'L 60176-2209 (referred to below as
"Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose «ddreas is 7661 SOUTH HARLEM AVE.,
BRIDGEVIEW, IL 60455 (referred to below as "Lender”).

Assignment. For valuable consideration, Grantor hereby assigns, grants.« centinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 61 IN BOSKE’S RESUBDIVISION OF PART OF BLOCK 5 IN COCHRAN AND CHERS’ SUBDIVISION
IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTR, RIANGE 14, EAST OF
THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 936 North Honore, Chicago, IL 60622. The Property
tax identification number is 17-06-423-028.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment, Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee reguired by law shall be paid by Grantor, if permitted by applicable law.

" REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment o of any
note or other instrurieri or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recoveifd to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by ary iudgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment. '

LENDER’S EXPENDITURES. !f'any actioﬁ or proceedimj is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigament or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any acuon that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security intzrasts, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all'custs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
" palance of the Note and be apportioned among and be payarie with any instalilment payments to become due
during either (1) the term of any applicable insurance policy; ¢i 12) the remaining term of the Note; or (C} be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shalt be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s o_ption, shalt cpnstitute an Eveni i Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Inuebedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligrion, covenant or condition
contained in this Assignment or in any of the Related Documents or 10 comply with ¢ 1o perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assigiinient to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effeci discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under-any loan, extension of credit, security agreement,
purchase or sales agreement, or any: other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or iien) at any
time and for any reason. '

pp——
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any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in alf cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually dalivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, cerdfizd or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignmeni.~ Any party may change its address for notices under this Assignment by giving formal
written notice to the Oikerparties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor 2giees to keep Lender informed at all times of Grantor’s current address. Unless
otherwise provided or requi‘en by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice givan to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security ind'may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdicticninds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered madified so
that it becomes legal, valid and enforceable. If the ofiending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall nst 2ffect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assicnment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the-paities, their successors and assigns. If
ownership of the Property becomes vested in a person other than Graite:,.Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment 7od the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

l
WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights’ zind benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignmarnt,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the’ contrary, all references to doliar amounts ‘shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singutar, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time. ' '

Borrower. The word "Borrower” meanstarosIaw Pietrzyk.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
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in the default section of this Assignment. -
, . 10(70213
Grantor. The word "Grantor" means Jaroslaw Pietrzyk.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of alt or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assigament, together with interest on such amounts as provided in this Assignment.

Lender. The wors "Lender” means PRA|RIE BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Ngiz* means the promissory note dated August 13, 2001, in the original principal amount of
$696,000.00 from Graiiz« to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and sdbstitutions for the promissory note or agreement. The interest rate on the Noteis a
variable interest rate based uon an index. The index currently is 6.750% per annum. Payments on the Note
are to be made in accordance wits-the following payment schedule: in one payment of ail outstanding principal
plus all accrued unpaid interest ¢ Acgust 13, 2002. In addition, Grantor will pay regular monthly payments of
all accrued unpaid interest due as of zach payment date, beginning September 13, 2001, with all subsequent
interest payments to be due on the same.d2y of each month after that. If the index increases, the payments tied
to the index, and therefore the total amount eccured hereunder, will increase. Any variable interest rate tied to
the index shall be calculated as of, and sha!! regin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances chall the interest rate on this Assignment be more than the
maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's <ight, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mein all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemiants, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreementy and-documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, tit:c-and interest in, to and under any
and all present and future lease, including, without limitation, all rents, reveive, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits.and proceeds from the
Property, and other payments and benefits derived or to be derived from such leasas rf every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such Izascs and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 13, 2001.

GRANTOR:
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