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”ﬂ?;;‘; used iz multple sections of this docwment are defined below and other words are defined in
ifons 3, 11,/13,.18, 20 and 21. Cerain rules regarding the usage of words used in this document are
also provided in Secosz 16.

{Space Above This Line For Recording Data]

MORTGAGE ?

(A) "Security Instrumeat'x#ans this document, which is dated _tune 7th, 2001 ,together
with all Riders to this docurers.
(B) "Borrower” is _ JASCM 8. WILLIAMS, Ap) UMM R\ ED e oo . Bomower is the

mortgagor under this Security Insiraraz.

(C) "Lender" is _Kraft Foods Federal Sredit Union . Lender s A _Foderal Credit Union orgamized and
existing under the laws of _the Unitad States of America . Lender's address is 777 Westchester Avenue,
Suite 101, White Plains, New York 10604 .( L'mder is the mortgagee under this Security Inscumenr.

(D) "™Note" means the promissory note sign:d. by Borrower and dated June 7th, 2001 .
The Note states t!}at Borrower owes Lender < one Hundred Thirty-Seven Thousand, Seven Hundred Fifty and

No/100 ===vm--m-mmommmm Dollars (U.S. § 137,/50:00 ) plus interest. Bormower has promised 10
pay this debt in regular Periodic Payments and to g2y she debt in full not later than July 1st, 2031
{E) "Property" means he property that js described binw under the heading "Transfer of Rights in the

“Property.”
(F) "Loan” means the debt evidenced by the Note, pluy’ aisrest, any prepayment charges and late

" charges due under the Note, and all sums due under this Security 1n wiumentr, plus interest.
4(G) "Riders" means all riders to this Security Instrument that are exevutcd by Borrower. The following

Hders are w0 be executed by Bomower [check box as applicable]:

K1 Adjustable Rare Rider X Condominium Rider 71 Second Home Rider ‘
Balloon Rider [0  Plarmed Unit Development Rider Aj Other(s) [specify]
1-4 Family Rider {0  Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state, and local stutwies, reguladoms,
ordinances apd administrative rules and orders (that have the effect of law) as weil as-all applicable
final, non-appealable judicial opinions. '

(D "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other
charges that are jmposed on Bomower of the Property by a condominium association, homeowners
association or similar organization.

(0 "Electronic Funds Transfer" means any mansfer of funds, other than a transaction onginated by
check, draft, or similar paper instrament, which is initated throngh an elecrronic terminal, telephonic
instrument, compurer, or magnetic tape so as 1o order, imstruct, of authorize a financial insdtution to
debit or credit an accounr. Such term inclodes, but is por limited to, point-of-sale transfers, automated
teller machine reansactions, transfars jnitiared by relephone, wire transfers, and amtomared cleannghouse
tramsfers.

(K) "Escrow Items"” meuns those items that are described in Secdon 3.
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(L) "Miscellaneous Proceeds” means any compensation, sertlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnaton; or (iv) misrepresentations of, or omissions as (o,
the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Leudes against the nompayment of, or default om,
the Loan.

(N) "Periodic Payment" means the fegularly scheduled amount due for (i) principal and interest under
the Note, plus (ji) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 2601 er seq.) and its
implemearing regulation, Regulation X(24 C.F.R. Part 3500), as they might be amended from ume to
time, of any aditional or successor legisladon or regulation that govems the same subject mafer. As
used in this Security Instrument, "RESPA" refers to all requirements and restricions that are jmposed
in regard to 2/ “federally related morigage loan” even if the Loan does pot qualify as a “federally
related morgage loan under RESPA.

(P) "Successor in Litemest of Borrower" means any parry that has taken tide to the Property, whether or
10t that party has assumed foower’s obligations under fhe Notz and/or this Security Instrument.

TRANSFER OF RIGHTS ¥ /HE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions
and modifications of the Note; and (i) tue performance of Borrower’s covepants and agreements under
this Security Instrument and the Note. [ For this purpose, Bomower does hereby mortgage, grant and
comvey to er and Lender’s snccessors’ ayd.agsi rh/e following described property located in the

oNTY of 0] |
(Type of Recordiﬂg Jurisdiction] (Name of Recording Jurisdiction]
SEE ATTACHED SCPEDULE A
which currently has the address of 6452 G North Bell Avenum N\ . CHICAGD ,
TStreet] [Ciry]
Minois 60645 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied .on the property, and all
easements, appurtenances, 2and fixmorey now or hereafter a part of the property. | All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is scforred (o in this
Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby” conveyed
and has the right 1o mortgage, grant and comvey the Property and that the Property is unencumbered,
except for encumbrumces of record. Bomower warmanis and will defend gencrally the ditde to the
Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for natiopal use and
nop-uniform covenants with Limited variations by jurisdiction fo comstitute a uniform securify instrument

covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Poincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower sball pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Bomower shall also pay funds for Escrow
Trems pussuanr to Section 3. Paymemss due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender umpaid, Lender may require that any or all
subsequent payments due under the Note and rhis Secunity Instrument be made jn one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
ireasurer’s check or cashier’s check, provided any such check is drawn upon an instimtion whose
deposits are insured by a federal agency, instrumeatality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such rer location as may be devigmated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial paymem if the payment or partial payments arc
insufficient to bring the Loan current, Leader may accept any payment or partial payment insufficient
w0 bring the Loan ~prgent, withour waiver of amy rights hereunder or prejudice to its rights o refuse
such payment or partil poyments in the future, but Lender is not obligated to apply such payments at
the time such paymems ars sccepted. If each Perodic Paymemt is applied as of its scheduled due date,
then Lepder meed not pay Guterest on unapplied funds. Lender may hoid such upapplied funds unal
Borrower makes paymemt to bing rhe Loan current, If Bomower does not do so within a reasonable
period of time, Lender shall eiter apply such funds or remrn them to Bomower. [If not applied
earlier, such fands will be applied (o the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim)which Borrower might have now or in the fumre against
Lender shall relieve Borrower from malanr, payments due under the Note and this Security Tnstrument
or performing the covenants and agreements secure3-by this Security Instrument.

2. Application of Payments or Proceeds. /=xcept as otherwise described in this Section 2, all
paymems accepted and applied by Lender shall be applied in the following order of priority: (a)
intetest due umder the Note; (b) principal due under fie- Note; (¢) amounts due under Section 3. Such
payments shall be applied to cach Perjodic Payment ip-the order in which it became due. Any
temaining amounts shall be applied first to late charges, sicond to any other amounts due under this
Security Instrument, and then 1o reduce the principal balance of the Meze. '

If Lender receives a payment from Borower for a delinguem, Periodic Payment which includes
a sufficient amount to pay amy late charge due, the payment may be 2pplied 1o the delinquent payment
and the Jate charge. If more than ome Periodic Payment is outteandling, Lender may apply any
payment received from Bomower to the repayment of the Periodic Payments if, and to the exienr that,
each paymems cam be paid in fall. To fhe extent that any excess exists aftr rhe payment is applied w0
the full payment of one or more Pesiodic Paymenrs, such excess may be aprlied to any late charges
due. Voluntary prepaymemes shall be applied first to any prepayment charges ani then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds” v prncipal due
under the Note shall mot extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ftems. Bomower shall pay to Lender on the day Periodic Payments are
due under the Note, unil the Note is paid in full, 2 sum (the "Funds") to provide for payment of
amoungs due for: (2) taxes and assessmenrs and other items which can arrain priority over this Security
Instrument as a lien or encuwbramce on the Property; (b) leasehold payments or ground remts on the
Property, if any; (¢) premiums for any and all imsurance required by Lender under Secuon 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Bormower to Lender in liew of the
payment of Morgage Insurance premiums in accordance with the provisions of Section 10. These items
are called "Bscrow ltems.” At origination or at any time during the term of the Loan, Lender way
require thar Commmumity Associafion Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shafl be an Bscrow Item. Borrower shall promptly furnish 0
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Lender all motices of amounts to be paid under this Section. DBorrower shall pay Lender the Funds for
Escrow Jwems unless Lender waives Borrower's obligation to pay the Funds for amy or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writng, In the event of such waiver, Bommower shall pay
directly, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds
has been waived by Lender and, if Lender requives, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make soch payments
and to provide receipts shall for all putposes be deemed to be a covenant and agreement contained m
fhis Security Ipstroment, as the phrase "covenamt and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items direcly, pursuant to a waiver, and Borower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay sach amount and
Borrower shall then be obligated under Section 9 to tepay to Lemder any such amount. Lender may
tevoke the -aaiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and.“upon such revocadon, Borrower shall pay to Lender all Funds, apd in such amounts,
that are then requied vader this Section 3.

Lender mejy. ur apy time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at'the time specified under RESPA, and (b) mot to exceed the maximum amounmt a
lender can require under IGISPA.  Lender shall estumate the amount of Fupds due on the basis of
current data and reasopablc estimates of expendirures of future Escrow Tiems or otherwise in
accordance with Applicable Law.

The Funds shall be heldin an institution whose deposits are inswred by a federal agency,
instrumentality, or entity (including Iender, if Lender is «n instituion whose deposits are so insured} or
in any Federal Home Loan Bamk. Lend.r shall apply the Funds to pay the Escrow Items mo later than
the tme specified under RESPA. Lende. sh2ll mot charge Borrower for holding and applying the
Fuods, annually analyzing the escrow accovis or venfying the Escrow lwcms, unless Lender pays
Borrower interest on the Funds and Applicable Low permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law iequires interest to be paid on the Funds, Lender shall
mot be required to pay Bormrower amy jmterest of earurgs on the Funds. Bomower and Lender can
agree in writing, however, that inferest shall be paid ‘on the Funds. Lender shall give to Bosrower,
without charge, an amual accounting of the Funds as required 0y KTISPA.

If there is a surplus of Funds beld in escrow, as defiued ander RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA. If ‘ies: is a shomage of Funds held in
escrow, as defined upder RESPA, Lender shall noufy Borrower as required by RESPA, and Borrower
shall pay to Lender the amounr pecessary to make up the shortage i arcordance with RESPA, bat in
po more than 12 monthly payments. If there is a deficiency of Funds bild in escrow, as defined under
RESPA, Leader shall notify Borrower as required by RESPA, and Bomovwer -shall pay to Lender the
amount necessary to make wp the deficiency in accordamce with RESPA, "but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leadzor -shall promptly
tefund 10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
atrributable to the Property which can attain prionity over this Security Insgument, leasehold.” payments
or ground Tents on the Property, if amy, and Community Association Dues, Fees, and Assessments, if
any. To the cxtent that these items are Bscrow Items, Borrower shall pay them in the wmanner
provided in Section 3.

Borrower shall promptly discharge any Qen which has promty over tis Security Insgument
unless Borrower: (a) agrees in writing 1o the pagment of the obligation sccured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agrecment; (b) comests the lien
in good fith by, or defends against enforcement of the fien in, legal proceedings which in Lender’s
opirion operaie 0 prevent the coforcement of the lien while those proceedings are pending, but only
untdl such proceedings are concluded; or () secures from the holder of the liem an agreement
satisfactory to Lender subordinaring the lien to this Security Instrument. If Lender determipes thar any

10770505
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part of the Propenty is subject to a Lien which can umain priority over this Security Instrument, Lender
may give Borrower 2 notice identifying the lien. Widin 10 days of the date on which that notce is
giver, Borrower shall satisfy the Iien or take one or more :of the actions set forth above in this Section

4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connecrion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existng or hercafter erected
on the Property insured against loss by fire, huzards included within the term “extended coverage,” and
any other hazards juclnding, but mot limited t, earthquakes and floods, for which Lender requires
ipsurance. This ipsurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender reguires. What lender zequimes parstant to the preceding senfences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosea by
Borrower subiec’ to Lender’s right to disapprove Bomower’s choice, which right shall pot be exercised
wmreasonably, Zender may require Borrower to pay, in connection with this Loan, either: (2) a
one-time charge (for flood zome determinadon, cemification and macking services; or (b) a one-time
charge for flood <or: determimation and certification services and subsequent charges ecach rime
remappings or similar (changes occur which reasomsbly might affect such determinadon or certification.
Borrower shall also be Tespunsible for the payment of any fees imposed by the Federal Emergency
Management Agency in concection with the review of any flood zome determination resulung from an
objection by Borrower.

If Borrower fails to maiitain amy of the coverages described above, Lender may obtain
insuramce coverage, at Lender’s opton ‘and Bomower’s expemse. Lender is under no obligaton o
purchase any particular type or amowni” Of coverage. Therefore, such coverage shall cover Lender, but
mright or might not protect Bomrower, Ponower's equity in the Property, of the comtents of the
Property, against any risk, bazard or Hability aod might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that G cost of the nsurance coverage s0 obtained might
significantly excecd the cost of insurance that Bosrower could have obtained. Any amounts disbursed
by Lender uoder this Secton 5 shall become addidioue! debt of Borrower secured by this Securiry
Instrament. ‘These amounts shail bear jmterest at the Now mate from the date of disbursement and shall
be payable, with such interest, upon potice: from Lender to Boroy.c# requesting payment.

All insuramce polcies required by Lepder and rencwale of such policies shall be subject 1o
Lender’s right to disapprove such policies, shall include a stands:a  mortgage clause, and shall name
Lender as mortgagee and/or as an addidonal loss payee. Lemger clall have the might to hold the
policies and remewal certificates. 1f Lender requires, Borrower shafl promptly give 1 Lender all
receipts of paid premiums and repewal notices. If Borrower obtains ary form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Properry, such policy shall
include # standard mwortgage clause and shall pame Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss if mot made prompdy by Borrower. Unless Lendcr “and Botrower
otherwise agree in writipg, any insurance proceeds, whether or not the underlying ‘inserance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration’ or repair
is economically feasible and Lender's security is mot lessened. During soch repair and restoration
period, Lender shajl have the tight to hold such insurance proceeds undl Lender has bad an
opportumity to inspect such Property to ensure the work has been completed to Lender’s sausfacrion,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work Is
completed. Unless an agrecment is made m writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall mot be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid ouc
of the insuramce proceeds and shall be the sole obligaton of Borrower. If the restoraion or repair is
not economically - feasible or leadet’s security would be lessencd, the Insurance proceeds shall be
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applied (o the sums secured by this Security Insmument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Secton
2. '

If Borrower azbandons the Property, Lender may file, negotate and setfle amy available
inswrance claim and relared mawers. If Bomower does mot tespond within 30 days w a notice from
Lender that the imsurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or othcrwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this
Security Instnment, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insuramce policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
gither o repait or restore the Property or to pay amounis umpaid under the Note or this Security
Tostrnment, wherler or not then due.

6. Occuparcr. Bomower shall occupy, esiablish, and use the Property as Borrower's principal
residence within €5 dnve after the execution of this Security Instrument and shall continue to occupy the
Property as Bomower's. ruoincipal residence for at least one year after e date of occupancy, unless
Lender ofherwise agrees /in’ writing, which consent shall not be unreasonably withheld, or unless
extenuating circamsiances exiz, which are beyond Borrower’s control.

7. Preservation, Maint(na -z and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperry, allow the Property to detedorate  or commit waste on the
Property. Whether or not Borrower! is iesiding in the Property, Botrower shall mainrain the Property
in order to prevent the Property fom ¢éteriorating or decreasing in value due to its condition.  Unless
it is determined pursuant o Section 5 that mpeir or restoration is not economically feasible, Bormmower
shall prompily tepait the Property if damaged i avoid further deterioration or damage. If insurance or
condempation proceeds are paid in comsection ~with damage fo, oOr the taking of the Propery,
Borrower shall be responsible for repairing or westering the Property only if Lender has teleased
proceeds for such purposes. Lender may disburse procieds for the repairs and restoration in a single
payment or in a series of progress paymens as e work is complered. If the insurance or
condempation proceeds are mot sufficient to fepair or restor¢ the Propery, Borrower is not relieved of
Borrower's obligation for the completion of sach repair or restoratioi.

Lender o its agent may make reasonable eptries upon zud inmspections of the Property. If e
has reasomsble cause, Lender may inspect the imterior of the improviments on the Property. Lender
shall give Borrower mnotice at ¢he tme of or prdor to such an inwrior inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durng the Loan application
process, Bomower or amy persons or enfities acung at the direcion of Bor:ower or with Borrower’s
knowledge of copsemt gave materially false, misleading, or imaccurate information | or statements [0
Lender (or failed to provide Lender with material information) m connection with (¢ Yooan, Materal
representations  iuclude, but are not limited to, representadons concerning Borrower's ‘oucvnancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ininment. If
(a) Borrower falls to perform the covenans and agreements contained in this Security Ipstrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instumenr (such as a proceeding in bankruptcy, probate, for condempation  or
forfeiture, for enforcemept of a lien which may atain priority over this Secunity Instrument or to
enforce laws or regulations), or (c) Borrower bas abandomed the Property, then Lender may do and
pay for whatever is reasomable or appropmate eo protect Lender’s interest in the Property and nghts
under ¢his Security Instument, including protecting and/or assessing the value of the Property, and
securing and/or rcpairing the Property. Lender's actions can include, but are not limited 1o: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying teasonmable auomueys’ fees to protect its interest in the Property and/or rights under this
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Security Instrumenr, ipcluding its secured position in a bankruptcy proveeding. Securing the Property
includes, but is pot limited to, enrering the Properry to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, climinate building ot other code violadons or dangerous
conditions, and have utilities tured om or off. Althongh Lender may take action wnder this Section 9,
Lender does mot have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs a0 liability for not aking any or all actions anthorized under this Section 9.

Any amounts disbwrsed by Lender under this Section 9 shall become addidonal debt of
Borrower secured by this Security Instrumens. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instroment is on a Jeaschold, Borower shall comply with all e provisions of
the lease. If Borrower acquires fee title to the Propemy, the jeaschold and the fee ttle shall not merge
unless Lende: agees to the merger in writing.

10. Meiivage Insorance. If Lender required Mortgage Insutance as a condidon of making the
Loan, Borrower shall pay the premiums requircd to mainmain the Mortgage Insurance in effect. If, for
any reason, the iforcoage Insurance coverage required by Lemder ceases be available from the
mortgage insurer thit previously provided such insurance and Bomower was required to make
separately designated payrients toward the premiums for Momgage losurance, Borrower shall pay the
premiums required to obraii Coverage substantially equivalear to e Mortgage Insutance previously in
effect, at a cost substantially equva'ent to the cost to Borrower of the Morgage Insurance previously
in effect, from an alternate mortzage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is mot available| Bomower shall comtinue to pay to Lender the amount of the
separarely designated paymems thar wore due when the insurance coverage ceased to be in effect
Lender will accept, nse and refain these fayinents as a non-refundable loss reserve in liew of Mortgage
Insurance. Such loss reserve shall be nourcfupdable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be regnired to pay Borrower any iprerest or earnings on
quch loss reserve. Lender can no lomger require \loss teserve paymemss if Mortgage Insurance coverage
(in the amount and for the period that Lender reqmirs) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requizee separately designared payments toward the
premiums for Mortgage Insurance. If Lender required Morizage Insurance as a condition of making
the Loan and Borrower wWas required (o make separately desicrzied payments toward the premiums for
Mortgage Insurance, Borrower chall pay the premiums required” mainain  Mortgage Insuramce in
effect, or to provide a mon-refundable loss reserve, uniid the Terder’s requirement for Mortgage
Ipsumance ends in accordance with any written agreemept between Bomower amd Lender providing for
such terminadon or until terminafion is required by Applicable Law, Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note. .

Mongage Insurance reimburses Lender (or any entity that purchases thi: Note) for certain losses
it may incur if Borrower does mot repay the Loan as agreed. Borrower is not a/pany to the Mortgage
Insurance. -

Mortgage insurers evaluate their total risk on all such insurance in force from tige to time, and
may enter inmo agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer ad the other
party (or parties) to these agreememts. These agreements may require the momgage insurer to make
paymepts using any source of fands that the mortgage insurer may have available (which may inpclude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, apother insurer, any
reinsurer, any other entity, or any affiliate of amy of the foregoing, may receive (directly or indirecty)
amounts thar derive from (or might be characterized as) a portion of Borrower's payments for
Mortgage Tmsurance, in exchange for sharing or modifying the mortzage insurer’s nsk, or reducing
losses. If such agreement provides that an affilire of Lender takes a share of the insurer's risk im
¢xchange for a sharc of the premiums paid to the insurer, thc arrangement is often termed “captive
reinsurunce.” Further:
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(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otber terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obtain canceltation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to reswration or
tepair of the Property, if the restoration or repair is economically feasible and Lender’s secuxity is not
lessened. Duriug such repair and restoraion period, Lender shall have the right to bold such
Miscellantous Zarcesds until Lender has had an opportunity to imspect such Propemy io ensure the
work has been comarleted to Leadet’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender wury- pay for the repair and restoration in a single disbursement or im a seties of
progress payments as ‘he work is completed. Unless an agreement is made ip writing or Applicable
Law requires interest to ke paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower or any jnterest -or earmings on such Miscellapeous Proceeds. If the restoration or repair is
not economically feasible or Landzr's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by (ms Security Instrament, whether or mot then due, with the excess, if
any, paid to Bormrower. Such Miscallaneous Proceeds shall be apphed in the order provided for in
Sectiom 2.

o the event of a total waking, deitnctfon or luss in valve of the Property, the Miscellaneous
Proceeds shall be applied w the sums securci by this Security Instument, whether or not then due,
with the excess, if any, paid to Borrower. :

In the event of a partial taking, destructivz, ~or loss in value of the Property in which the fair
market value of the Property immediately before & partial taking, desmuction, or loss in value is
cqual to or greater than the amount of the sums sceured by-this Secarity Instrument jmmediately before
the partal taking, destruction, or Joss in valge, unless Borrover and Lender otherwise agree in writing,
the sums secured by this Secorty Instrument shall be redw=d by the amount of the Misceilaneous
Proceeds multiplied by the following fracfion: (a) the total amount of the sums secured immediately
before the partial making, destruction, or loss in value divided by b} the fair market value of the
Property immecdiately before the partial aking, destructon, or loss in'vavs. Any balance shafl be paid
to Borrower.

In the event of a partial tuking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the pardal taking, destructicz, or.loss in value is less
than the amount of the sums securcd immediately before the partal taking, {estraction, or loss in
value, unless Borrower and Lender otherwise agree in wntmg, the Miscellaneous Piiceeds shall be
applied to the sums secured by this Secunty Instrament whether or pot the sums are thea due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Bowzorer thut the
Opposing Party (as defined in the next septence) offers 10 make an award tw serle o claim for
damages, Borrower fails to respond to Lender within 30 days after the duate the notice is given, Lender
is authorized to collect and apply the Miscellameous Proceeds either to festoration or repair of the
Property or to the sums secured by this Secunty Instrument, whether or not then due. “Opposing
Party” meaps the third purty that owss Bormrower Miscellancous Proceeds or the pamy against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any acdon or proceeding, whether civil or criminal, js begun
that, in Lender’s judgment, could result in forfeiture of the Property or other matepal impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower cam cure such a
default and, if accelemtion has occurred, reinstae as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiure of the
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Property or other marerial impairment of Lender's interest in the Property or tights under this Security
Instrumenr. The proceeds of any award or claim for damages that are auributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nor applied to festoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymenr or modificadon of amortization of the sums secured by this Security Instrumenr granfed by
Lender to Borrower or any Successor in Interest of Bormower shall not operate (o release the liability
of Borrower or any Successors in Intetest of Borrower. Lender shall not be required to comgmence
proceedings against amy Successor in Interest of Borrower or to refuse to extend tme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasom of any
demand made hy the original Borrower or amy Successors in Interest of Borrower. Any forbearance by
Lender in esticising any right or remedy including, without Limitation, Lender’s acceptance of paymeants
from third persops, entities Of Successofs in Interest of Burrower or in amounrs less than the amount
then due, shall not bz = waiver of or preclude the exercise of any nght or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and aprees that Borrows1’s- obligations and liability shall be joint and several. However, and Borrower
who co-sings this Security. frstrument but does mot execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument eidy to mortgage, gramt and convey the co-signer’s interest in the Property
under the terms of this Security Jurwument; (b) is not persopally obligated to pay the sums secured by
this Security Insoument; and (¢} agr==s that Lender and any other Borrower can agree to extend,
modify, forbear or make any accopunodations with regard to the terms of this Secunity lnstrument or
the Note withour the co-signer's copsent.

Subject o the provisions of Section 18, any Successor im Interest of Borrower who assumes
Borrower's obligations under this Security & suument in writing, and is approved by Lender,” shail
obain all of Borrower's Oghts and benefits under \this Security Insuument. Borrower shall not be
released from Bomower’s obligations and Uabiliry uper this Security Inscrument unless Lender agrees
to such release in woting. The covenants and agreew<ots of this Security Instrument shall bind (excepr
as provided in Section 20) and benefit the successors and assigus of Lender.

14. Loan Charges. Lender may charge Bormower frer for services performed in conmection with
Bommower’s defzult, for the purpose of protecting Lender’s interest in the Propery and rights under this
Security Instrument, including, but pot Hmited to, attomeys’ fecs, \property inspecton and valuation
fees. Tn regard to any other fees, the absence of express authority-io.fis Securiry Instrument to charge
a specific fee to Borrower shall not be construed s a prohibition on(tie charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument of bv Applicable Law.

If the Loan is subject w0 a law which sets maximum loan charges - and that law is tinally
imerpreted so (hat interest or other loan charges collected or to be collecter. I connection with the
Loan exceed the permitted limits, then: (a) amy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) amy sums alteacy sollected from
Bomower which exceeded permitted limits will be refunded to Borrower, Lender may <hnose to make
this refund by reducing the principal owed under the Note or by making a direct paymevt. ¥z Borrower.
If a refopd reduces principal, the reducton will be treated as a partial prepayment without amy
prepayment charge (whether or mot 2 prepayment charge is provided for under the Note). Borrower’s
acceprance of any such refund made by direct payment to Borrower will constitute a waiver of any
rfight of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bowower or Lender in connection with this Securiry
Toswument must be in writng. Any notice to Borrower in connecton with this Security Insttument
shall be deemed to have been given to Bomower when mailed by first class mail or when actually
delivered to Bomower’s motce address if senr by other means. Notice 10 amy one Bomower shall
constimte notice to all Bormowers umless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address umless Borrower has designated a substeute notice address by
notice to Lender. Borrower shall prompuy notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower’s change of address, mhen Borrower shall only zeport a
change of address through that specified procedure. There may be only ome designated potice address
under this Security Instrument at apy one fime, Any potice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given o Lender until actually received by Lender. If any notice reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satsfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jarisdiction in which the Property is located. All rights and
gbligations coptzined in this Security Instrument are subject to amy requirements and limitadons of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or
it might be slemt, but such silence shall mot be comstrued as a prohibifion against agreement by
coptuct.  In fie ovent that any provision or clause of this Security Instrumenr or the Note conflicis
with Applicable ‘Luy, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be jri-effect withont the conflicting provision.

As used in thic Sccority Tnstrument: (2) words of the masculipe gender shall mean and include
comresponding neuter woris or words of the feminine gepder; (b} words in the sivgular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discreion without any obfigarion
to take any action.

17. Borrower’s Copy. Bormorrer shall be given one copy of the Notc and of this Security
Instroment.

18. Transfer of the Property o1 a /Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Properry” means any legal or beneficial interest in the Property, inchuding, but not
limited to, those beneficial interests transferrcd im a bond for deed, conmuct for deed, inswallment sales
contract or escrow agresmeat, the intent of which 12 the transier of dtle by Borrower at a future date
to a purchaser.

If all or any part of the Property or amy Lercrsst in the Property is sold or transferred (or if
Borrower is not a marural person and a beneficial inrercsrin Borzower is sold or mansferred) without
Lender’s prior written conmsenr, Lepder may require immedi2ic paymept in full of a1l sums secured by
this Security Instrumemt However, this opton shall not br cxercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower sotice of acceleration. The notice
chall provide a period of not less than 30 days from the date the autice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Sccutity Instrument. 1f Borrower
fails to pay these smms prior to the expiraton of this period, Lender may invoke any remedies
permitted by this Security Insaument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower me:is certain conditions,
Borrower shall have the right to have enforcement of this Securty lnsunment discoptraad at any tme
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Tnswument; (b) such other period as Applicable Law might specify for the termination .o Borrower's
right to- reinstate; ot {¢) enmy of a judgment enforcing this Security Instrumemt, Those condidons are
that Borrower: (a) pays Lender all sums which then would be due under this Security Ipstrument apd
the Note as if no acceleradon had occumed; (b) cures any defanlt of any other covenants oOr
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bat not
limited to, reasopable atomeys’ fees, property inspecton and valuation fees, and other fees incurred
for the purpose of protecting Lender’s intevest in the Property and rights under this Security
Tostrument: apd (d) takes such action as Lender may reasonably require to assure that Lender’s imtezest
in the Property and rights ynder this Securiry Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instramen:, shall confinue unchanged unless as otherwise provided under
Applicable Law. Lender may require thar Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as stlected by Lender: (2) cash (b) money order; (c) certfied check,
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bank check, treasurer’s check or cashier's check, provided anmy such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or enaty; or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instramenr and obligations secared hermby
shall remain fally effective as if no acceleration had occurmed. However, this right 0 reinstate shall not
apply in the case of acceleraton ynder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sceurity Instrumenr) can be sold one or more times without prior momce
t0 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
periodic Payments due under the Note and this Security instrumen and performs other mortgage loan
servicing obligations under the Note, this Security Insument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given wrinen notice of the change which will state the pame and
address of ‘e new Loan Servicer, the address to which payments should be made and any other
information RESFA requires in comnection with a nodce of transfer of servicing. 1f the Not is sold
and thereafier toe Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan serviciag-obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Lomn Servicerand are pot assumed by the Note purchaser wuuless otherwise provided by the
Note purchaser.

Neither Bormower—uor Lender may commence, join, or be joined to any judicial action (as
cither an jndividual litigant or {ge momber of a class) that arises from the other party’s actions pursuant
10 this Security Insuwment or thut aJlages that the other party has breached any provision of, or any
dury owed by reason of, this Security Insoument, undl such Bomower or Lender has nonfied the other
party (with such nodce given in compliauce with the requirements of Secdon 15) of such alleged breach
and afforded the other party bereto a (ezsonable penod after the giving of such notice to take
corrective action. If Applicable Law provider a tme period which must elupse before cerain action
can be taken, that Ume period will be deemed 0 Ug reasonable for purposes of this paragraph, The
notice of acceleration and opportunity to cure given o Borrower pursuant o Section 22 and the notice
of acceleration given to Bomower pursuant to Secico 18 shall be deemed o satisfy the notice and
opportunity to take corrective action provisions of this Sectiv 25

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substpces defined as toxic or hazardous substances, polluap‘s,” or wastes by Environmemal Law and
the following substances: gasoline, kerosene, other flammable ~or toxic peuolenm products, toxic
pesticides and herbicides, volatile solvents, materials contaimgg ~asbestos or formaldehyde, aod
radioactive materials; (b) "Envirommemal Law" means federal laws ind laws of the jurisdiction where
the Property is locaed that relate to health, safety or environmental “protection; (¢) "Bnvironmental
Cleanup” includes any respomse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Envirormenral Condidon™ means a condition that can.cause. conmbute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemmit the presemce, use, disposal, storage, o release of amy
Hazardons Substances, or threaren to felease any Hazardous Substances, on orju_the Property.
Borower shall mot do, nor allow amyone else to do, anything affecting the Property (7} thar is in
violation of any Emvironmental Law, (b) which creates an Environmental Condidon, or (c}- which, due
to the presence, use, of release of a Hazardous Substance, creafes 2 condition that adversely affects the
value of the Property. The preceding two senrences shall not pply to the presence, use, Or SOrge oD
the Property of small quandties of Hazardous Substances that are peoerally recognized to be
appropriate to pormal residential uses and to malptenance of the Property (includipg, but not limited
to, hazardous substances in consimer products).

Bortower shall prompily give Lender wrmen notice of (a) any investigadon, claim, demand,
lawsuit or other action by any governmental or regulatory apency or privale party involviog the
Property and amy Hazardous Substamce or Environmental Law of which Borrower has actual
koowledge, (b) any Environmenial Condition, including but not ljmited to, anmy spilling, leaking,
discharge, release or threat of release of any Hazardons Substance, and () any condition caused by the
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presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is potified by any govemmental or regulatory awthority, of any private party, that
any removal or other remediation of amy Hazardous Substance affecting the Property is necessary,
Borrower shall prompiy take all necessary remedial actions in accordance with Emvironmental Law.
Nothing herein shall create any obligation on Lender for an Enviropraental Cleamup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action reonired to cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrowe:, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified i1 the notice may result in acccleration of the sums secured by this Security Instrument,
foreclosure by judisal proceeding and sale of the Propecty. The notice shall further inform Borrower of
the right to reizstste-after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defavit or any other defense of Borrower to acceleration and foreclosure. If the defanlt
is not cured on or beforr the date specified in the notice, Lender at ifs option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicizl proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided ir.'this Section 22, including, but not Jimited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon payment of il sums secured by this Security Insmument, Lender shall
release this Security Instrument, Bomrower chall pay any recordaton costs. Lender may charge
Borrower a fee for releasing this Security Liswument, but only if the fee is paid t0 a third party for
services rendered and the charging of the fee is permiricd under Applicable Law.

24. Waiver of Homestead. In accordance-with Illipots law, the Borrower hereby rcleases and
waives all rights under and by virtue of the Hlinois homesrear exemption laws.

BY SIGNING BELOW, Bomower accepts and agzees, to the terms and covenumts coptained in
this Security Instrument and in any rider(s) executed by Borrower and-ecorded wid ir.

AASON B WILLIAMS -Bommower

mx\o KKM& 4&1@7 o) ﬂjé%«o (Seal)

by =
his/her attorney in fact

Social Security Number _ 377-70-2294

(Seal)
-Borrower

by
his/her attorney in fact

Social Security Number

[Space Below This Line for Acknowledgment]
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UNIFORM ACKNOWLEDGMENT
(F4z Use on Documents Being Acknowledged Outside of New York State)

S LAUNGLS
Distnct of Colnmbia, Territory, Possession or Foreign Country )

Couna®y &k Cond -

\
On the day of A.y%, in the year 52[1')\ before me, the undersigned, personally
appeared oA en Y (D DL e

persopally kno & me or proved (o mie on the basis of satisfactory cvidence to be the individual(s)
whose mame(s) (are) _subscribed to tug within jnstrument and ackmowledged to me thar he/they
executed rthe same in /their capactiy/ies), . that by(his/her/their signature(s) on the instrument, the
individual(s), or the persom upon behalf of wiich rhe individual(s) acted, executed the ingtmament, and
that such individual made such appearance beforr ibe undersigned in the lin e,
(Insert the city or other political subdivision and the stare or country or ‘other place the

acknowledgment was taken) . / u&m
D {

Signature and office of individual talﬂzﬂ acknow)edgment
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PARCEL 1: UNIT NO. 6452-G IN THE 6448-6458 NORTH BELL CONDOMINIUM,
AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

'LOTS 101 AND 102 IN ARTHUR AVENUE SUBDIVISION OF 26 ACRES IN THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS, WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT “D* TO THE DECLARATION OF
CONDOMINIUM RECORDED _Junt 7 , 2001 AS DOCUMENT NO.
QO{HAHC]5” TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL Z:~THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE%A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED
C’I‘)Ogﬁ[)—lE DZCL ARATION AFORESAID RECORDED AS DOCUMENT NO.

Moo

P A-A-2H-007

The Mortgagor also hereby grants to the Mortgagee, its
successors and #X¥X assigns, as rights and easements appurtenant
to the subject unit described lierein, the X% rights and
easements for the benefit of 'said unit set forth in the
Declaration of Condominium,

This mortgage is subject to all righcs, XX easements and:
covenants, restrictions and reservatiors contained in said
declaration the same as though the. provigions of said declaration
were recited and stipulated at length hereir.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _7th day of June, 2001,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Imstrument”) of the same date given by the undersigned (the
"Borrower”) to secure Bortower's Note to Kraft Foods Federal Credit Union (the "Lender") of
the sume date =ad sovering the Property described in the Securiry Instrument and located at:

6452 G North Bell Avenue, CHICAGD, 1L 60645
[Property Address]

The Property inclvdes 2 unit in, together with am undivided interest in the common clements of, a
condominium project know 2s:

[Name of Condominium Project]
(he "Condomimum Project™). / JIf the owners association or other endty which acts for the
Condominium Project (the "Owners Association”) holds tide to property for the benefiv or use of its
members or shareholders, the Propery’ alio includes Borrower's inrerest in the Owners Association and
the uses, proceeds and benefits of Borrowes s iurerest.
CONDOMINIUM COVENANTS. 'a addition to the¢ covenants and agreements made in the
Security Instrument, Borrower and Lender further o:vanant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrower's obligations
under tbe Condominiwm Project's Constituert Documents. The "Copsutnent Documents™ are
the: () Declaraion or any other document which creates the Condominfum Project; (ii)
dy-laws; (i) code or regulations; and (iv) other squivalent documents. Borrower shafl
promptly pay, when due, all dues and assessments juiposed pursuant (0 the Constireent
Documents.

B. Property Insurance. So long as the Owmers Association mainains, with 2 generally
accepted insurance carrier, a "master” or "blanket” policy ow.the Condominivm Project which
is satisfaciory to Lender and which provides insurance coverage. in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards jucluded within the term
"extended coverage,” and amy other hazards, inchiding, but not limied to, carthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives e provision in Section
3 for the Pedodic Payment to Lender of the yearly premium installments | for property
insurance on the Property; and (ii) Bomrower’s obligation under Section 3 10 Lialtiz property
insurance coverage on the Property is deemed satsfied to the extenc that /(hi required
covetage is provided by the Owners Association policy.

What Leader requires as a condition of this waiver can change during the tena. of the
loan.

Bommower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the masrer or blanket policy.

In the event of a distributdon of property insurance proceeds in liem of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall wke such actions as may be reasonable
to insure that the Owners Association mainwains a public liability insurance policy accepable
u form, amount, and extent of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Bomower in conmection with any condempation or other taking of
all or any part of the Propery, whether the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be puid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instument as
provided in Secaon 11.

& Lender’s Prior Consent. Bomower shall not, except afer notice to Lender and
with Lends(’s pror written comsemt, either paruition or subdivide the Property or comsent (o:
(i) the abandomens or termination of the Condominium Project, except for abandonment or
termination rawied by law in the case of substanrial destruction by fire or other casualty or
in the case of a wiing by condemnation or eminent domain; (i) amy amendmemt to any
provision of the Comsutuent Documents if the provision js for the express benefit of Lender;
(iii) termimation of -professional management and assumption of self-management of the
Owners Association; or (iv) ary action which would have the effect of rendenng the public
lizbility insurance coverage matitained by the Owners Association uacceptable w Lender. '

F. Remedies. If Bomrower dues mot pay condomimium dues and assessments when due,
then Lender may pay them. Any @amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrowet ‘secured by the Secunty Instrument. Unless Borrower
and Lender apree to other terms of payw<at, these amounts shall bear interest from the date
of disbursement at the Note rate and shail bo payable, with interest, ypon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proviswrs contained in this

Condominiuom Rider.
4/:0:(, A il (Seal)

JA50M B WILLIAMS -Borrower

by
his/her attorney in fact

(Seal)
-Borrower

by

hisfher atterney in fact
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 7th day of June, 2001, and

is ipcorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or
Security Deed {the "Secwrity Insuument”) of the same date given by the undersigned (the "Borower”)
to secare Bomower's Adjusiable Rate Note (the "Note™) to _Kraft Foods Federal credit union  (the
"Lender”) of the seme date and covering the Property described in the Security lastroment and located

af:

7452 6 North Bell Avenue, CHICAGOD, Il 50645

[Property Address]

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /ND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM ]M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldition to the covepants and agreements made 1o the
Security Instrument, Borrower and Lender further (ovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PsYMENT CHANGES
The Note provides for an initial 1ztercst rate of _6.2500 %. The Note provides for
changes in the interest rate and the monthly paymazss as follows:
4. INTEREST RATE AND MONTHLY PAYMIVT CHANGES
(A) Change Dates
The interest rate I will pay may change oo o first day of _July, 2004 and on
that day every 36th month thereafier. Each date on which, my interest rate could change
is called 2 "Change Date.”
(B) The Index
Beginnipg with the first Chapge Date, my interest Tate viil be based on an Index.

The "Index” is the weekly average yield on United States Treasury sccurities adjusted w a
constant maturity of three years, as made available by the Federal-Reserve Board. The
most recent Index fignre available as of the date 45 days before each Change Date is
called the "Current Index.” If the Index is no longer avalsble, the New Holder will
choose a new index that is based uponr comparable information. The Nove Holder will
give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Notwe Holder will calculate my new imerest Iae by
adding _two and three quarters percentage points (2.75%) to the Current Index. The Note
Holder will then round the fesult of this addition to the npearest one-eighth of ome
percentage  poimt (0.125%). Subject to the limits stared m Secton 4(D) below, this
roundad amount will be my new interest rate until the next Change Date.

The Nore Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected (o owe ar the Change
Date in full on the maturity date at my new imerest rate in subsunoally equal payments.
The result of this caiculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
The iwerest rate I am required to pay at the first Change Date will not be greates
dan  8.2500 % or less than _4.2500 _%. Thereafier, my interest rate will pever be
increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the ratz of inferest [ have been paying for the preceding 36 months, My
interecc. mate will never be greater than _ 1225 %.
(E) Effective Date of Changes
M3y new interest rate wall become effective on each Chapge Date. 1 will pay the
amownt cf 7y new monthly payment beginning on the first monthly payment date after the
Change Date «riil the amount of my monthly payment changes again.
(F) Notiez of Changes
The Notz/ Hilder will deliver or mail to me 2 notice of any changes in my interest
rate and the amouut of my monthly payment before the effective date of amy change. The
potice will inclede inlorartion tequired by law to be given me and also the tifle and
telephone mumber of a ‘persen who will answer amy question 1 may have regarding the
notice. :
B. TRANSFER OF THE PROPERY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Insrwarat is amended to read as follows:
Transfer of the Property or a Benciicial Interest in Borrower. As used in this Section 18,
*Interest in the Properry” means any lrgal or beneficial inferest in the Property, including,
but not fimited w, those beneficial infesssts transferred in a bond for deed, contract for
deed, installment sales COMract OF €SCIOW :5riclnent, the intent of which is the transfer of
title by Borrower at a furure date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or
transferred (or if Borrower is not 2 natural person #=d a beneficial imerest jin Borrower is
sold or transferred) without Lender’s prior written consznt, Lender may fequire immediare
payment in full of all sums secured by this Security Insttzprar.  However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
chall not exercise this option iff (1) Bomower causes @ be submimed 1o Lender
information required by Lender to evaluate the intended transferee -as if a new loan were
being made 1o the transferee; and (b) Lender reasonably determinez  that Lender's securry
will not be impaired by the loan assumption apd that a nisk of a breach of iy covenant of
agreement in this Security lnstrument is aceeptable o Lender.

To the extent permitted by Applicable Law, Lender may charge & seasonable fee
as a condition to Lepder’s comsent to the loan assumption.  Lender may alse rrquire  the
rransferee to Sign an assumption agreement that is acceptable to Lender and that ubligates
the transferee to keep all the promises and agreements made in the Note apd in this
Security Instrument.  Borrower will conrinne to be obligated undet the Note and this
Securiry Instrament unless Lender releases Borrower in writing.

Tf Lender exercises fhe option to require jmmediate payment in full, Lender shall
give Borrower notice of acceleraon.  The notice shall provide a period of not less thao 30
days from the date the potice is given in accordance with Secdon 15 within which
Borrower must pay all sums secured by this Security Instrument. I Borrower fajls to puy
these sums prior to the expiraton of this period, Lender may invoke any remedies
permitted by this Security Instnmment without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
4&7@4 A A)J&mc (Seal)

Jﬂ?ﬁN B WILLIAMS -Borrower

by
hiss/her attorney in fact

(Seal)
-Borrower

by

his/her ettormey in fact
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