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MORTGAGE Hs3s A}

DEFINITIONS

Words used in multiple sections of this document (e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this document, which is dat:d August 1, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
RICHARD L JOHNSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of CODK {Name of Recording Jurisdiction]:
SEE LEuAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 12-32-205-022 which currently has the address of

[Street]

404 EAST ARMITAGE AVENUE , NORTHLAKE [Cir1, Tllinois 60164 " [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on fie piroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S=curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercoy-coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumhbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope'ty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nmational use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform securily instrument covenng real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for ahy Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funcs 2+ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estimatss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siai* e held in an institution whose déposits are insured by a federal agency, instrumentality,
or entity (including Lendei - if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal” apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow lems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mzke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tae Frnds, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withsor charge, an annual accounting of the Funds as required by
RESPA. ' |

If there is a surplus of Funds held in csciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPE.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay 1o
Lender the amount necessary to make up the shortage in acco'dzance with RESPA, but in-no more than 12
monthly payments. If there is a deficiency of Funds held in esCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pdy to Lendar the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 moathly zayments.

Upon payment in full of all sums secured by this Security Instrumers .ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargies. fines, and impositions
attributable 10 the Property which can atain priority over this Security Instrumen, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in.ogstion 3.

Borrower shall promptly discharge any lien which has priority over this Security [stument unless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: accepiable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings arc concluded;
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tus-Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-ater the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinicipaliesidence for at least one year after the date of occupancy, unless Lender otherwise

agrees in writing, wiiic consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower sha]l not
destroy, damage or impair the Prazerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i% s Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoremically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Zaaage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, tne Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and Testoration in a single payment Or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds sre aot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corapltion of such repair or restoration.

Lender or its agent may make reasonable entries upor. 2ad. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shatl give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, (g the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or.witi Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemznts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rapresentations include, but
are not limited to, representations conceming Borrower’s occupancy of the Property as'Boirower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumedt, (5) there 15
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Seccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in cour; and {c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration’ ot repair is not economically feasible or Lender’s security would be lessened, the Miscelianeous
Proceeds shal* be applied to the sums securcd by this Security Instrument, whether or not then due, with
the excess, if 2iy) patd to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveiit o1 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. _ _ )
In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market

value of the Propersty immediatcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sesared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f the-sums secured immediately before the partial taking, destruction,

or loss in value divided by (b) the fair markst value of the Property immediately before the. partial taking, *

destruction, or loss in value. Any balance shalt te paid to Borrower.
In the event of a partial taking, destruction, Or l¢ss in value of the Property in which the fair market
value of the Property immediately before the parizl aking, destruction, or loss in value is less than the

amount of the sums secured immediately before the. parual taking, destruction, or loss in value, unless -

Borrower and Lender otherwise agree in writing, the Miszelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums‘are then due.

If the Property is abandoned by Borrower, or if, after noacr by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 set's-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propaity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actica-ip regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit-arc if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maerial impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awird or claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

If gl 'er'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural‘person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender‘mayv require immediate payment in full of all sums secured by this Security Instrument.
However, this oplizasnall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niust pav.all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of 4bis period, Lender may invoke any remcdies permitted by this Security
Instrument without further notice or dziand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of 415" Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might «pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ihstrument. Those conditions arc that Borrower: (a). pays
Lender all sums which then would be due under this Gecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limit.d- to, rcasonable amorneys’ fees, property
inspection and vatuation fees, and other fees incurred for the purpoese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sz action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and right. undcr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumény, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrover j;ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccvicd-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiate shal notapply n the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note {together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Noe, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the necw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Inilials:(p

0000501311

@D-B(IL) {0005) Page 110f 15 Form 3014 1/01




FEC0LL0T

UNOFFICIAL COPY

@
L)/L PLOE Wiog GlLjoz| abey {so00! {7]}9- @

“sjeny|

LLELOS0000 v

“dnues() EwLwuoIAUg
Ue I0] 13PUT UO uonesiqo Aue 218310 [(eys Wudy JurpoN "me [MUSWUONAUT YlIa 2IUEPIOE UT SUONoR
Terpawiak £r255309u e 2¥e) Apdwoad qeys rmoniog ‘Aessadou st Luadold oy Funoo)je 90uRISqNS SNOPEZEH
AUp JO LOLTIIOWDI IO 10 [BAOWDI Aue jey) ‘Aued ejeatrd Aue 1o ‘Anoqine AI0IR[NESI 10 EIRUIILAOT Aue
AQ paynou st 2o suIed] amouog J "Aodorg o JO onjea ) $109)J8 A[9SIOAPE YOIYM 0DURISqNS SNOPIRZEH
B JO 95BOJal du 25m) ‘ooudsard oyl £q pesned uonipuod Aue (3) pue ‘adupisqng snopiezeH Aue Jo 9sBo[R)
JO 1R2I) 1O 25BR[AN 23 reyosip ‘Furyeol ‘Suinids Aue ‘o1 poun 10U g Jwpnpdul ‘UOTHPUOY) [EIUSUILONAUT
Aue (q) ‘oBpoymouwy [eruoe SBY IoMOLIOG IPIYAM JO MBT [PIUSWUOLAUT JO Q0UEISGNS SNOpIRZel
Aue pue Auodoig ap Suroawm Ared deaud so Aouele AtowenIar 10 puswweaod Lue £g uonde oo
10 JINSME| ‘PURILIP ‘WD ‘uoned 15 AUl Aue (B) Jo 20n0u uanum ropud] oa1f Apdwoad [eys Iamonog
‘(S1onpoid zownsod U SadUEISqNS snopIezey ‘el paruwl] 1ou ing ‘Supnpaun) Auadord oy
JO SOUBUSIUTEW 0] PUE S9SN [enuapisdl [eauou o1 Aeudordde oq 01 peziuSodar Afjereuad are 1k soouRlsqng
snopiezey Jo sennuenb jews jo Auodcuaom uo oFeols 1o ‘osn ‘aoussard oy o1 Adde jou [eus seduduos
om) Surpasaid ayy  Kradoid a1 Jo onfea SULSIEa)R A[0SIOADE TEL] UOMIPUOD B SIIBAID ‘20URISqNS SNOPIEZEH
€ JO osea[al 10 ‘asn ‘aouasaid 2yl ot onp ‘Yomgas (9).10 ‘UOIIPUOT) [FIUSUIUONAUT UR SR YoIgm () ‘meT
[ewswuonauy Aue jo uong[ola ut st ey (e) Ausdosd a1 Sundoppe Junpiue ‘op 01 95[o SUOAUER MO[[E 10U
‘0p 10U [feys Jamouog Aadoid Yyl ur IO UO ‘SOOURILAP S, SNOPIEZRH AUB OSER[03 01 UL IO ‘SIUBISNS
SNopIezeH AUe Jo JSea[as 10 ‘aFe101s ‘pesodsip ‘osn ‘osuostrl o yuad 10 98NED 10U [[BYS Jomouog
“dnueop) eudswuoRAuT Ue 3T ASIMIAO0 J007 INGENU0D 9SNED UBD TRI) UOTHPUOD B SUBU
LHOTIPUOY) [EIUDWUONAUT, UE {P) PUB ‘MET [PIUWUONAUT UT.D7MidD S8 ‘UOTIOR [RAOWAI 10 “UOTIOR [BIPATLI
‘monoe asuodsar Aue sapnpur | dniesp) [ruswuonauy, (9) ‘uondeoxd rudwuonAue 1o A1ofes ‘YiEay 01
arera e patesoy st KAadold 91 21eym uonIpsunl o) Jo SME| PUB SME[2I203) SUBW A MET [PILLWIUOIAUT,
(Q) ‘s[eIRlew 2ANJROIPRY PuR ‘OpAYRPRULIO] IO SOISIGSE SUIURIUOD SJELSIRAD SIUQAJOS J[NB[OA ‘SIPIANQIAY
pue sapransad 01x0) ‘spnposd wnojonad 31x01 10 JYEWILIE] IS0 ‘SUSSOIY NI0ET soouEIsqns Fuimoljo}
21 pue me [EudwUONAUg £q solsem J0 ‘siuenfiod ‘SoouvISqNS SNOPUEZRY IO ZTXOY SB PIUIOp $IdUTSqns
2SO 9fe Soouelsqng snoprezeH, (B) [ HONIAS SIYI Ul PISN Sy “SIDURISYNS SNOMIPZRY [T
"7 UONIRE SIY) JO SUOISLAOD UONIR DANII01I0) 9¥E1 01 Anunuoddo pue waiou o Ajsmes
01 pow2op 29 [BYS g1 uon2§ 0] wensind pmouog 01 udALF UONBIAIIE JO Q0N0OU 91 pur’ 77, UONRS O]
Trensand samoliog 01 uaA18 2and o3 Ajunuoddo pue uonerd|aae jo danou x| ydeiered sup ju-s750dmd 10§
S[QBUOSEDI 3( 0] PAWIOP aq [[IA porrad 2w 1By ‘Usye] 9G Ued UOKNIR Ureldd 350Jaq sdepa st yigm pousd
aum e sapiaosd meT 2[qeanddy J1 -uonde 2an2321100 231 01 23n0u yans Jo Fwald oy e pouad dgeuosear
€ 0J210y Aured JOI0 oY) popIojje pue yorkg padele yons jo (¢] uon2og jo sjuaunnnbo o s duerdues
ur uRAId donou yans Yira) Lured 1oyi0 211 PAlNoU SeY 19pua 1O J2MOLOE YINS MU Juowmnsuy ANInaog suy
‘J0 uosear 49 pamo Anp Aue 10 ‘jo uotsiaoid Aue payoeaiq sey Aued 1o o ey sa5o[e 1R 10 JUSWNNSU]
A1n2ag sip o1 juensmd suonoe s A1red 1310 o) Wey SISLE TR (SSe[0 B JO Joquiow 9y 10 Jukdni| jenpiatpur
ue UN9 se) uonoe eripnl Aue 0 paurof 2q Jo ‘utol O0IDWIWEY LW JOPUYT 10U JOMOLIOY JOYIIN
“Jaseyamd 10N 241 Aq papraotd 281MIY0 $sIUN
smpamd NoN AP AQ PAUNSSE 10U B PUR JIIAIIS UBOT] JOSSIINS B 0] PALIRJSURI 24 JO JIITAINS UeO
A YNIm URIAI [|IM Jomolrog 01 suoneSiqo Sudia1es weo] afefiow vy ‘MoN o Jo mseyound o ey
IOIO JADIAIDS UROT B AQ PROIALIS SI UBOT] 9] J9)JBAIAL) PUR PIOS ST 210N 9y J] "FUINAIS JO JOJSURT JO 0TI0U



UNOFFICIAL COPtyrosat

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloeure, If the default is not cured on or before the date specified in the notice, Lender at its
option may cer;uire immediate payment in full of all sums secured by this Security Instrument without
further deman< <nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecy-ws* expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcassnable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes ci7il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accorgancs with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws,

~—, 0000501311
J
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/ STATE OF ILLINOIS, County ss: > \\
i u{/ N a‘ , a Notary Public in and for said county and

state do hereby certify that
!

Qciny L JoHNSON

[l

| personally known to me to be the same person(s) whose name(s).subscribed to the foregoing mstrumem
appearcd before me this day in person, and acknowledged tha(hejghe/they signed and delivered the ;saJd
mst:rumem "Q@heﬁmeu free and voluntary act, for the uses al}(d purposes the ;ll/l: set forlh \
F

Gn enwider my hand and official seal, this day of

My Cémmissiou Expies: § /a'l(a/O?—
S .

"OFFICIAL SEAL’
Yvetie Avalos : Notary P
\ Notary Public, State of Iifinois

M Commlssnon Expires 8/26/2002

//

o

L d
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SCHEDULE A
ALTA Commitment
File No.: 141535

LEGAL DESCRIPTION

Lot 33 in Block 2 in William Haber Development, being a subdivision of part of the South 20 acres (except the
east 220 feet of the West line of Mannheim Road) of the East % of the Northeast 1/4 of Section 32, Township 40
North, Range 12, East of the Third Principal Meridian, in Cook County, Hlinois.

STEWART TITLE COMPANY
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wail Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 18t day of August 2001
and is irverrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Derd ithe "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adinstzhle Rate Note (the "Note") to

#¥W CENTURY MORTGAGE CORPORATION

("Lender”) of the sam: 4ate and covering the property described in the Security Instument and
located at:
404 EAST ARMIC24T AVENUE , NORTHLAKE, IL 60164

{Property Address]

THE NOTE CONTAINS PRCV!3!/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST IATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BUERDWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asdo’iows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10,8500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of September 2003 ,
and on that day every 6th month thereafter, Each date on which my interist rie could change
is calied a "Change Date."

000050122

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

IR

%aaan (0008) Form 3138 1/

Page 1 of 4 initials: !
VMP MCRTGAGE FORMS - (80
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Loan Number JQ00501311

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustahle Rate Rider is made this  1st day of August 2001
and is incerperated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (th¢ "Brrrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAG= CORPORATION : '
: (the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and

located at:
404 EAST ARMITAGE AVENUL , NORTHLAKE, ILLINOIS 60164

(Prop :rty Address)
To the extent that the provisions of this Adjastable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary such inconsistent provisions of the
Note and/or Security Instrument and/or Rider. ‘

[n addition to the covenants and agreements made in-tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii ziot be greater

than 12.3500 % or less than 10. 8500%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more tkan, One and
One-Half percentage point(s) ( 1.500 %) from the rate vfipterest I

have been paying for the preceding ] months. My interest rate wiil never be

greater than 17.8500 % or less than 10.8500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustabe Rate Rider Addendum.

New Century Morigage ridmin.ifd krs 071200

RE 102 {082296)
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PREPAYMENT RIDER
Loan Numberg 000501311 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 1st  day of August 2001 and is

incorporated-into and shall be deemed to amend and supplement the Promissory Note (the
"Note") anid-Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date giverrby the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY WMUhiToAGE CORPORATION

(the"Lender").

To the extent that the provisivns of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secutity Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
[nstrument.

[n addition to the covenants and agreernents made in the Note and Security Instrument, the
Borrower and Lender further covenant anc agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as 2 "prepayment”. When I make a
prepayment, 1 will tell the Note Holder in writingl ‘am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note. If I make a partial prepayment, there will be no zhanges in the due dates
of my monthly payments unless: the Note Holder agrees in sriting to those changes.
My partial prepayment may reduce the amount of my montiy ‘payments after the
first Change Date following my partial prepayment,

If within 1 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, znd the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCEVL 20%) of
the original principal amount of this loan, I will pay a prepayment ckarge in an
amount equal to the payment of 6 months advance interest on the amount by »hich
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaiped in this Prepayment Rider.

L._‘l) P
L JOHNSON

w;_i_cud'-n

NCMC RE-103.fd
Generic Prepayment Rider KRR 06250
RE 103 Revised (020800)
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