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THIS IS A JUNIOR i RTGAGE
EQUITY CASH LINE
MORTGAGE 0760347875
THIS MORTGAGE is made this 23RD day of JULY , 2001

between the Morigagor, RICHARD A TTWIMBANG, AN UNMARRIED PERSON

(heréin "Borrower”), and the Mortgagee, Mid America Bank, fsb, e
(herein "Lender?). ‘

us
i)

WHEREAS, Borrower is indebted to Lender in the princiza’ sum of NINETEEN THOUSAND AND NO/100
Dollars,”
which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for ”

periodic payments as called for therein, with the balance of the indebtednsss, if not sooner paid, due and payable on’
JULY 1, 2011.

TO SECURE 1o Lender the repayment of the indebtedness evidenced vy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hercwiit to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in tic.County of oo ,
State of lllinois:

SEE ATTACHED:

P.I.N. #: 17-15-307-030-1007
which has the address of 910 S MICHIGAN AVE #407, CHICAGO, IL 60605

(herein “Property Ad'dress");

BOX 333-CT1

1860CL Page 1 of 6 11/94




UNOFFICIAL COPY

¥/LL 9Jo 7 efied 100084 .

“Jamouog Aq Ajdwosd apew Jou j1 s50] Jo Jooid axew
AW Jopua JopuaT pue Jalued adueInsu) ay; o} aanou dwoid aalb |jeys JamoLiog 'SSO| 30 JuaAd ay) Ul swnwaid
pies J0 s)d1adal |8 pue Saonou [emaudl fle Japudl o) ysiuny Apdwoid jleys Jemouog pue ‘joaJay) S|emaus)
pue saionod ay) ploy 03 Jybu ay) 2AeY {leys Japua “Japua o} ejqeidasoe uuoj ul pue Jo JOAR) Ul asne}d abeBuow
piepuels B apnioul jleys pue JapusT o} a|qeidadoe wWuoj Ui aq [|eys Joalay} s|emaual pue s391j0d aoueinsul iy

"Jauied aourInsul ay) o Ajioanp ‘anp uaym ‘Juawhed Bunew JamoLog
Aq pred aq |jleys sewcind asueinsut uo swnpuaid |y praYyum jgeucsealun aq jou jeys jeaosdde yons 1elyy papiaoid
Japuan Aq jeacidde 25 108{gns Joamouog AQ uasoyd ag (jeys aoueinsul ay) Buipiaosd Jauen eoueinsu| syl

‘abebyon sy
Aq pamoas swns ayj Aed o) pagntas abe1aaod Jo junowe jey) paaaxa aberanos yans Jo Junowe ay) jey) asnbas Jou
[leys Japua eyl ‘papiaold fanntal Aew japuat] se spouad yons 10§ pue sjunowe yans uj pue axnbal Aew sopue se
splezey Jayjo yons pue ‘,abeian0d faruasixa, W3y ay) Uiupm papnoul spaezey ‘aly Aq ssoj jsuiefe pasnsul Apadosd
oY) uo paoala Jayeasay Jo Bupsixa ‘mouv-cwawaaoidwi ayl dasy jleys Jemouog ‘IJUBINSU[ prezeH ‘b

‘Joasay) ped Aue Jo Apadotd ay) Jo amnjiapo)

\"‘3 JO U3l 3y} JO JUBWSTIOJUD puasap JOo ‘AQ uadl ysirs §saued yuej poob ui |jeys 1o ‘Japusan 0] a|qeydsose teuuew

e u} ual uons AQ painoas uonebiqo ayy jo Juawdhed sy o) Bunum ul daube feys Jamouog se Buol 0s uay yons

Aue abieyosip o} painbas aq Jou [[eys 1amouog ey ‘penizaid ‘abebuow siyl 20A0 Ayoud sey yowm ual yons Aue

afireyosip Apdwosd jjeys Jamosrog suawded yons Bupuzprie sidiaoar Japua 0} ysiwng Apdwod jeys remonog

‘Anoanp atwhed ayew [jeys 1amouog JUaAa ayl Ul pue yasidnied SIY) Japun anp SjUNOWe JO $aON0U |8 Japua)

{\m ystwiny Apdwosd jeys 1amourog joaray) aaked ayy o} Afpap anp uaym ‘uawded Bupew remouog Aq ‘Aue

..-4" sjuas punoJt Jo syuswAed pjoyases| pue ‘abebuo siyy 1aao Auoud s urepe Aew ydiym Auadosd ayy o) ajgeinquye
suomsodun pue sauy ‘sableyd Jaylo pue syuswissasse ‘saxe) jje Aec |eys Jamomog ‘sua :sebieyp ‘¢

"910N 2y} Jo [ediduud ay) o} uay) LT ‘SloN Uy uo ajqeded 1318l 0} uay}

. 'g ydeibesed Japun Jopua Aq pesingsip siunowe ey) jo |ediouud o) uay) ‘g ydrideied Japun Japuay Aq pasingsip

" sjunowe uo sigeked jsasejul o) Isuy Japue Aq paydde eq |reys joasay | udelfiesed pue ajoN au} Japun sapual
£q paniaoal sjuatwked jje "asmuiayio apiaokd aloN auy) uo me| sjgedydde ssajun “sRWARA Jo uonedddy  °z

"9JoN au) ut papiacsd se safueyo ajqeondde Jayjo pue aje| pue ‘ajoN Yl AG pedlieTind SSOUPSIGapul au}
uo Jsesalt pue jo |edpuud ayy anp usym Aed Apdwosd (jeus Jamouog “jsedeju pue jediouis,] 10 Juawfed )

'SM0]|0} SB 93J0B PUE JUBLSAOD JajptiuT] PUR Jamou0g

‘Auadoid ayy u) 1sasaiul s tapua Buunstn Lotjod aoueinsu)
ajn Aue uvi abesanoo 0} suoyidaoxa $0 aNpayos e u| palsl| SUOIIM)Sal JO Sjuawasea ‘suonelepap Aue o) palgns
‘'Spuewap pue swie Jayjo e jsutebe Apadoid ayy 0) ol ay) Ajjesauad puajep pue JUBLIEM JIM Jamouog 1Byl pue

*ON INEWNDOd SY QIQHOOTY ‘00°0$ 40 INNOWY FHI NI 'ISJ HAWY
IK FOYOIMOW ISHId Joj jdaoxa ‘pasaqunouaun sy Ayadoid oy eyl ‘ANadoid ayy Aaauoo pue jueld ‘ebeBuow
o} Jybu ay) sey pue pakeAuod Agalsy dlBISa 8y} SO pazies AJnjme| SI JOMOLIOE JBU) SIUBUDADD Jomouog

Auadold, ay) se o) pausjal uisay ale (ployases| e uo st abebuow iU )t sjeisa pioysses| ay) Jo) Apadosd pes
uum Jayiaboy ‘BuioBaloy ayy jo 1B pue ‘abebuop siy) AqQ pasaaod Auadosd ay) jo ped e uiewal pue aq 0} pawuaap 8q
lleys ‘joasay) suonippe pue sjuatedeidas Buipnioul ‘Yoiym Jo (e ‘Apedosd ay) o) payoelie Jojealoy Jo Mou saanpy
1B pue ‘¥o0is Jaiem pue ‘siybu Jatem Jajem ‘siyoad pue syt seB pue (1o ‘|jesdun ‘senjeios ‘slugs ‘seausuapndde
's)yby ‘syuswases |e pue ‘fuadosd ay) uo papase Jsyeassy Jo mou suawaacidun (B ymm Jayiaboy



- 1)

Unless Lender and Bonurmg?ealzgr!e:hl Qn!,’%]ﬂhceg;gsaaMe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage )vould be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid 1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond fo
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to setile
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred 1o in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaitonn .and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boriover shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Fianeity and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unii in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations under th¢ ¢2claration or covenants creating or govemning the condominium or planned unit
development, the by-laws and ‘rejuiations of the condominium or planned unit development, and constituent
documents. If a condominium or plarned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and_ugieements of such rider shall be incorporated ino and. shall amend and
supplement the covenants and agreements #7 this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Elor.ower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding \s.commenced which materially affects Lender's interest in the,

‘r

Property, including, but not limited to eminent dimain, insolvency, code enforcement, or arrangements or’ - -

proceedings involving a bankrupt or decedent, then Lender it Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such aciion as is necessary o protect Lender's interest, including,
but not limited to, disbursement of reasonable attomey's fees a:id entry upon the Property to make repairs. ‘

Borrower shall faithfully and fully comply with and abide by every ‘erm, covenant and condition of any superior
morigage or mortgages presently encumbering the Property. A defalt'or delinquency under any superior mortgage

-
—

or mortgages shall automatically and immediately constitute a default nunder this Morigage. Lender is expressly }

authorized at its option to advance all sums necessary to keep any supzrior mortgage or mortgages in good
standing, and alf sums so advanced, together with interest shall be subject to ite provisions of this Paragraph 6 of

-
this Mortgage. Borrower agrees not to make any agreement with the holder or 2y superior mortgage that in any q[::

way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the exprass written consent of Lender, |

=

(

{\-

—
Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon, sh&' become additional ot

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othei terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof-and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mongageu)JMiQﬁEe!eg;ill(A Ins foggnﬁjxmbines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
Instrument covering real .property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the
conflicting provision, and 1o this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any pant of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creaticn of a lien or encumbrance
subordinate to this Morigage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation -of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prioi to-the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option tc accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach ozreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays-a'-expenses incuired by Lender to assume that the lien of this Mortgage and Lender's
interest in the Praperty shali-<o:inue unimpaired. [f Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has execuled a written assumption agreement accepted in
writing by Lender, Lender shall relcase Borrower from all obligations under this Morigage and Note.

i Lender exercises such option to azcelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shill piovide a period of not less than 30 days from the date the nolice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withou! thrther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided F.orrower is not in default with respect 1o any covenant

or agreement under the terms of this Mortgage, and the Equity. Agreement and Promissory Note, including the .

o

o

ia

covenants to pay when due any sums secured by this Mortgage, Leader is obligated from time to time and upon | |

demand of Borrower to advance such additional sums requested Oy Barrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 irieof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants io zav-when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as grovided in Paragraph 13 hereof
specifying (1) the Breach; {2) the action required to cure such Breach; (3) a date, nct'less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that faiure to cure such Breach
on or before the dale specified in the notice may result in acceleration of the sum secur=d by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform @znower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence o a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before tii2 date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled 1o coliect in such praceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Morigage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited {0, reasonable attorney's
fees:
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JuL 2 :
Z 2801 16:44 FR CHICAGO TITLE CO 630 588 4968 TO 3916387337942 P.B3
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JUNIOR LOAN POLICY
mG@ﬁESCMTION (CONTINUED) POLICY MO.:1408 021007976 HE

PARCEL 1: UNIT NO. 407 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REARL ESTATE: PARTS OF LOTS IN BLOCK 20 I
FRACTIONAL SECTION 15 ADDITION TO CRICAGO, IN THE SOUTHWEST 1/4 OF FRACTTIONAL
SECTION 15, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL: MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT *C" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95774537, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS-

PARC&L 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGCRESS, BGRESS, USE,
MAINTENANCY, DTILITIES AND ENJOYMENT AS SET FORTH IN THE DECLARATION RECORDED
AUGUST 31, 1298 AS DOCUMENT NUMBER 58774537.
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