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ASSIGNME’«1 OF RENTS

THIS ASSIGNMENT OF RENTS dated July 13, 2001, is mare snd executed between Lawrence J. Moeller and
Patricia V. Moeller, Husband and Wife, as Tenants in its Enti.et;. whose address is 6805 W. 113th P, Worth,
IL 60482. (referred to below as "Grantor") and Oak Lawn Banl;, }vhose address is 5665 W. 95th Street, Oak
Lawn, IL 60453 (referred to below as "Lender™).

Assignment. For valuable consideration, Grantor hereby assigns, gia7¢< a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ana ‘1o the Rents from the following
described Property located in Cook County, State of lllinois:

Unit 12 in Eagle Ridge Condominium Unit Il, as delineated on a survey of the following described real
estate: that part of the Southeast 1/4 of Section 32, Township 36 North, Raige 12 East of the Third
Principal Meridian, which survey is attached as Exhibit "A" to the Declaration ¢ £.ondomium recorded
as Document Number 91315399 and as amended from time to time, togethe: 'with its undivided
percentage interest in the common elements, in Cook County, lllinois.

The Property or its address is commonly known as 10631 W. Eagle Ridge Dr., Unit 12, Orland Park, IL
60477. The Property tax identification number is 27-32-400-027-1068.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

*/*. Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
w all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents

.-as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

S
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall e reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrurrent or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recoverzd to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by a:s.iudgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. | Girantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B)-ic provide any required insurance on the Property, or (C) to make repairs 1o
the Property then Lender may do su. i any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lerder on Grantor’s behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect-Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate chargsu,under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses vil.become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added tc the-alance of the Note and be apportioned among and be
payable with any installment payments to become due aurina either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated at a palloon payment which will be due and payable at the
Note’s maturity. The Assignment also wili secure paymen: ni these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies o which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as ¢Jring the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignmart.if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the !nd<otedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails t¢ perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to fiiz Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assiziment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to'efiect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

7 . . ‘ '
Y+ False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's

s A

g behalf under this Assignment or the Related Documents is false or misleading in any material respect, either

+ now or at the time made or furnished.
[ .
Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and
to exercise Lender's remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not preohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by thi: paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attornevs™fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses fur. bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals.“arJ.any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (inclutting foreclosure reports), surveyoers’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the exqent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by-'aw.

MISCELLANEOUS PROVISIONS. Theicaowing miscellaneous provisions are a part of this Assignment:

4 Y

-vo6zLLOT

4
I gk S
S
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VN
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Amendments. What is written in this £ssignment and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters coverc:d by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must 0e signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Assigament are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignraerit

Governing Law. This Assignment will be governed by uni interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment 1zs been accepted by Lender in the State of
IMinois.

Joint and Several Liability. All obligations of Grantor under this Ascignrient shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means :hat each Grantor signing below is
responsible for all obligations in this Assignment.

|
Merger. There shall be no merger of the interest or estate created by this assigninznt with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, *#ithout the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire &g eament with Lender
concerning the Property. This Assignment may not be changed except by another written 2grcement between
us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"1," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) |agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of
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ASSIGNMENT OF REN

Loan No: 7000049 {Continued) Page 7

assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note™ means the promissory note dated July 13, 2001, in the original principal amount of
$104,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.250%. The Note is payable in 360 monthly payments of $709.46.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collaterc! rortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executer 13 connection with the Indebtedness.

Rents. The word "Rens" means all of Grantor's present and future rights, title and interest in, to and under any
and all present ana tutste lease, including, without limitation, all rents, revenue, income, issues, royatties,
bonuses, accounts receivapiz, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other paymenis ard benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, includirg without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thercu:der.

: THE UNDERSIGNED ACKNOWLEDGES (AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 13, 20(1.
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GRANTOR:

Y POGZLLOTL




UNOFFICIAL COPY

L2-Hd $BZ~H) PIPLSITIIONT 1) - DeAIRERY BB Y LODZ I66I “Su| ‘SUDINIOS IMOURYLY PURLATH Jd0D EO'DOTLL'E BA “Buipu# Oud B3sYT

:E PO0Z/CTIO0 dx:] BOSSIILEY Al S

F - stoul]]] Jo 2115 Ujqn Armioy

YSOJUJIIN auusf ; ’ " sauidxa uoIssIuWOoD AR
VS TYIDIAIO, ; .7 Q7¢
SR 1 10 9jR)S Ay} Joj pur u) ogng AJejoN

|
ey ey F 5““’!9"“
™ N '
Jo9’ \,m jo Aep Gﬁ g Sy} [23s |RIOIHO nud puBY AW I12PUN UAAID

‘pauonueia Bty sasodind pue
Sasn ay} Jo} ‘p3ap pue 108 Aselunioa pue 89y Jigyl Se uswubissy ay) poubis Aay) 1Byl pabipaisouyde pue ‘sluay
10 aWuBISSY dul PaINIBX® OYM PUB Ui PS]LIISIP S[BNPIAIDUI 3Y) 3G 0} UMOUY SW O} ‘9[dnoo nHriaew B ‘43190
‘A BIOMEd pue J2[|30 ‘' aduadimeT pareadde Ajleuosiad ‘oigny AsejoN paubiisiopun ay) ‘sw s:0j8q Aep sy} up

( 40 A.lNﬂOO
Ss ( ’ ﬁ ’

AINIWOAITMONMIY TVYNAIAIONI

g abed . (panuijuon) 6¥0000Z :ON ueo
S1N3Y 40 LNIJNNDISSY




